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4. Material facts 

Below is the evidence material to the case:  

2)

3)

4)

5)

6)
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7)

8)

9)
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5. Court’s Reasoning and Conclusions   

After comprehensive, complete and fact-based examination and analysis of the case 
materials and evidence, and according to inner conviction, the Court has determined to uphold 
the claims, based on the below-mentioned grounds.  

All forms of ownership shall be recognized and equally 
protected in the Republic of Armenia.

Everyone shall have the right to possess, use and 
dispose of legally acquired property at his or her discretion.

Everyone has the right to freedom 
of peaceful assembly and to freedom of association with others, including the right to form and to 
join trade unions for the protection of his interests.

No restrictions shall be placed on the exercise of these 
rights other than such as are prescribed by law and are necessary in a democratic society in the 
interests of national security or public safety, for the prevention of disorder or crime, for the 
protection of health or morals or for the protection of the rights and freedoms of others…

The right of ownership is the right of a subject, recognized 
and protected by law and other legal acts, to possess, use, and dispose of property belonging to 
it at its discretion.

Territorial boundaries of a land parcel shall be 
determined, as prescribed by law, by the State authorized body, based on the documents issued 
to the owner.

The right of ownership to land parcel shall extend to 
terrestrial and underground territory within the boundaries thereof, except for the cases provided 
for by law.

Owner of the land parcel shall have the right to use 
everything situated on and under the surface of his or her land parcel, unless otherwise provided 
for by law and unless it violated the rights of other persons.

Each person shall have the right to prevent others from 
entering the land parcel, building, structure and the territory of other immovable property under 
his or her legal possession.  

No one shall have the right to enter a land parcel, building, structure or the territory of other 
immovable property (hereinafter referred to as “intrusion”) without the grounds established by law 
or permission of legal possessor.  

The following shall also be considered as intrusion: 1) failure to comply with the demand of the 
legal possessor to leave the land parcel, building or structure or the territory of other immovable 
property by a person who has entered the land parcel, building or structure or the territory of other 
immovable property upon the permission of the legal possessor; 2) failure to comply with the 
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demand of the legal possessor to leave the land parcel, building or structure or the territory of 
other immovable property by a person who has entered the land parcel, building or structure or 
the territory of other immovable property on the grounds established by law, following the 
termination of those grounds or after performance of the relevant actions provided for by law.

It shall not be deemed to be intrusion where the land 
parcel is not fenced or walled in, or there is no written or voice message or image sign prohibiting 
the entrance into the land parcel, and the entry into the land parcel will not cause damage to the 
land parcel.

Legal possessor shall have the right to undertake 
reasonable measures of defense in order to prevent or eliminate the intrusion, including the use 
of force proportionate to the consequence of intrusion, when non-forcible measures may not 
prevent or eliminate the intrusion. Legal possessor shall have the right to remove the property of 
another person illegally situated in his or her land parcel, building or structure or the territory of 
immovable property. Damage caused to the person, who has made the intrusion, as a result of 
measures undertaken for the purpose of prevention or elimination of the intrusion under the 
conditions provided for by this part, shall not be subject to compensation.

Legal possessor of a land parcel, building or structure 
or the territory of other immovable property shall have the right to authorize the police to carry out 
actions on behalf of him or her, aimed at prevention or elimination of intrusion. Procedure for and 
conditions of authorizing the police by a legal possessor shall be established by the Government.

for the purpose of the law, an assembly 
shall be peaceful and no-weapon meetings of two or more persons in a place for the purpose of 
forming or expressing opinions on issues of public interest…

Place of general use shall be an open space of State or 
municipal property (street, sidewalk, square, park, garden, land plot, and etc.)

In case if the place of assembly is a 
State- or community-owned open-space property, which is leased, and/or is a privately-owned 
open-space area or structure, then the assembly notification shall be accompanied with a written 
authorization of the leaser and/or owner. No authorization shall be required for the assembly if 
everyone has a free access to the area.

a legal possessor of a land 
plot, structure or building (hereinafter referred to as the Real property) shall have a right to 
authorize Police to act on his and/or her behalf for the purpose of preventing and/or removing 
trespassers who have  entered the real property without the grounds established by law or 
permission of legal possessor (hereinafter trespassing)
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the Court-voiced positions 
contain no statement that the right for freedom of assemblies is aimed to guarantee the right of 
assemblies for public or social purposes in any place (see Anderson and nine others v. The United 
Kingdom, No. 33689/96, 27.10.97, 25 EHRR CD 172)”.   
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www.lydianinternational.co.uk

Lydian International Limited
Bourne House 1st Floor
Francis Street, St. Helier, Jersey 
JE2 4QE Channel Islands

December 22, 2019

Alvarez & Marsal Canada Inc.
Royal Bank Plaza, South Tower 
200 Bay Street, Suite 2900
Toronto, ON M5J 2J1

Attention: Alan Hutchens 

Re: Proceedings under the Companies’ Creditors Arrangement Act (“CCAA”) Lydian 
International Limited, Lydian Canada Ventures Corporation, and Lydian U.K. Corporation 
Limited (collectively, the “Applicants” or “Lydian”) – Responsibilities / Obligations and 
Disclosure with Respect to Cash-flow Projections

In connection with the application by Applicants for the commencement of proceedings under the CCAA, 
the management of Lydian, management of the Applicants (“Management”) has prepared, the attached 
cash-flow statement and the assumptions on which the cash-flow statement is based.

The Applicants confirm that:

1. The cash-flow statement and the underlying assumptions are the responsibility of Applicants; 

2. All material information relevant to the cash-flow statement and to the underlying assumptions has 
been made available to A&M in its capacity as Monitor; and

3. Management has taken all actions that it considers necessary to ensure:

a. That the individual assumptions underlying the cash-flow statement are appropriate in the 
circumstances; and 

b. That the assumptions underlying the cash-flow statement, taken as a whole, are 
appropriate in the circumstances. 

c. That all relevant assumptions have been properly presented in the cash-flow statement or 
in the notes accompanying the cash-flow statement. 

4. Management understands and agrees that the determination of what constitutes a material adverse 
change in the projected cash flow or financial circumstances, for the purposes of our monitoring 
the on-going activities of the Applicants, is ultimately at your sole discretion, notwithstanding that 
Management may disagree with such determination.

5. Management understands its duties and obligations under the CCAA and that a breach of these 
duties and obligations could make Management liable to fines and imprisonment in certain 
circumstances.

6. The cash-flow statement and assumptions have been reviewed and approved by the Applicants’  
board of directors or management has been duly authorized by the Applicants’ board of directors 
to prepare and approve the cash-flow assumptions.
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www.lydianinternational.co.uk

Lydian International Limited
Bourne House 1st Floor
Francis Street, St. Helier, Jersey 
JE2 4QE Channel Islands

Yours truly,

Name Bill Dean 
Title Chief Financial Officer
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