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Dated _____________________, 2020.

FULL NAME AND SIGNATURE OF INCORPORATOR

ORION CO IV (ED) LIMITED

Per:_______________________________
Authorized Signatory
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SCHEDULE A

Lydian International Limited et al.

Impact of the Releases Described in s. 6.6 of the Plan

Lydian Jersey
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Released Section 6.3(n)

Unsecured Guarantee of
Equipment  Lessors 
ING, CAT, Ameriabank

Not Released. Addressed in the 
J&E Process in Jersey

Section 6.6 (carve-out (E))

Other Unsecured Claims 
Includes Maverix Metals claim 
against Lydian Jersey

Not Released. Addressed in the 
J&E Process in Jersey.

Section 6.6 (carve-out (E))

Equity Claims
Held by RCF, Orion, and public 
Shareholders

Not Released. Addressed in the 
J&E Process in Jersey.

Section 3.5

D&O Claims
Claims against the Directors and 
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Monitor 
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Intercompany Claims
Claims by Lydian Jersey against 
Lydian Canada and other 
subsidiaries

Assigned to Lydian Canada Section 6.3(h)

Priority Claims
Admin Charge, DIP
Charge, Transaction Charge, D&O 
Charge

Transaction Charge and D&O 
Charge to be terminated on Plan 
Implementation Date

Charge to be terminated on CCAA 
Termination Date

Section 5.2(i)

Lydian Canada
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Unsecured Claims of Equipment 
Lessors1

ING, CAT, Ameriabank

Not Released Section 6.6 (carve-out (E))

Other Unsecured Claims Not Released Section 6.6 (carve-out (E))
Equity Claims
Shareholdings of Lydian Jersey in 
Lydian Canada

Not Released (but subject to 
amalgamation with SL Newco)

Section 3.5

D&O Claims
Claims against the Directors and 
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

1 This includes contractual rights as outlined in the Waiver and Consent Agreement between Lydian Jersey, Lydian Canada, 
Lydian UK and Lydian Armenia dated November 26, 2018 (the Waiver 1787



Claims against Monitor 
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of
the CCAA)

Section 6.6(i) and (ii)

Priority Claims

Charge, Transaction Charge, D&O 
Charge

Transaction Charge and D&O 
Charge to be terminated on Plan 
Implementation Date

Charge to be terminated on CCAA
Termination Date

Section 5.2(i)

Lydian UK
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Unsecured Claims of Equipment 
Lessors
ING, CAT, Ameriabank2

Not Released Section 6.6 (carve-out (E))

Other Unsecured Claims Not Released Section 6.6 (carve-out (E))
Equity Claims
Shareholdings of Lydian Canada in 
Lydian UK

Not Released Section 3.5

D&O Claims
Claims against the Directors and 
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Monitor 
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Priority Claims

Charge, Transaction Charge, D&O 
Charge

Transaction Charge and D&O 
Charge to be terminated on Plan 
Implementation Date

Admin
Charge to be terminated on CCAA 
Termination Date

Section 5.2(i)

2 This includes the contractual rights outlined in the Waiver.
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Type of Claim Treatment Plan Reference
Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Unsecured Claims Not Released Section 6.6 (carve-out (E))

Equity Claims
Shareholdings of Lydian Canada in 
DirectorCo

Not Released Section 3.5

D&O Claims
Claims against the Directors and 
their legal cousnel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) of the 
Plan

Claims against Monitor
Claims against the Monitor, and 
Moni

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders 
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Lydian International Holdings Limited, Lydian Resources Armenia Limited, and 
Lydian Resources Kosovo Limited

Type of Claim Treatment Plan Reference
Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Other Secured Claims
Includes claim of Maverix Metals in 
shares of Lydian Resources 
Armenia Limited, which is 
subordinated to claims of Senior
Lenders

Not Released Section 6.6

Unsecured Claims
Includes Maverix Metals claim 
against Lydian International 
Holdings Limited

Not Released Section 6.6 (carve-out (E))

Equity Claims
Shareholdings of Lydian UK in 
Lydian International Holdings 
Limited, and shareholdings of 
Lydian International Holdings 
Limited in Lydian Resources 

BVI
Resources Kosovo Limited

Includes Maverix Metal
pledge in BVI

Not Released Section 6.6 (carve-out (E))

D&O Claims
Claims against the Directors and
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) of the 
Plan

Claims against Monitor 
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)
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Lydian Armenia
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Equipment Lessor Secured 
Claims
ING, CAT and Ameriabank (to the 
extent secured by their collateral)

Not Released Section 6.6 (carve-out (E))

Equipment Lessor Unsecured 
Claims
ING, CAT and Ameriabank
(unsecured deficiency claims)

Not Released Section 6.6 (carve-out (E))

Other Unsecured Claims
e.g. Trade creditors

Not Released Section 6.6 (carve-out (E))

Equity Claims
Shareholdings held by BVI / 
DirectorCo (as sole shareholder
representative of BVI

Not Released Section 3.5

D&O Claims
Claims against the Directors

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6 (i) and (ii)

Claims against Monitor
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Resou and collectively with Lydian US, Lydian Zoloto and 
Lydia

Type of Claim Treatment Plan Reference
Senior Lender Claims
Held by RCF, Orion and Osisko

Released Section 6.3(n)

Unsecured Claims Not Released Section 6.6
Equity Claims

(a) Shareholdings of Lydian 
Jersey in Lydian US, 
Lydian Georgia and Lydian 
Zoloto; and

(b) Shareholdings of Lydian 
Georgia in Lydian GRC

(a) Not Released. Per s. 6.4 
of the Plan, Lydian US 
and Lydian Zoloto to be
wound-up and dissolved 
pursuant to the laws of 
Colorado and Armenia, 
respectively.

(b) Lydian Georgia shares 
held by Lydian Jersey to 
be transferred to Lydian 
Georgia Purchaser on 
Plan Implementation 
Date.

(b) Shares of Lydian GRC held by 
Lydian Georgia not released. See 
note re: Lydian Georgia above.

Section 3.5 and section 6.4

D&O Claims,
Claims against the Directors and 
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)
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Claims against Monitor 
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)
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