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Dear Sir/Madam: 

Expiry of Builders’ Liens 

Our offices are counsel to Alvarez & Marsal Canada Inc. in its capacity as court-appointed receiver and manager 
(the Receiver) over the assets, properties and undertakings of Reid-Built Homes Ltd., 1679775 Alberta Ltd., 
Reid Worldwide Corporation, Builder’s Direct Supply Ltd., Reid Built Homes Calgary Ltd, Reid Investments Ltd., 
1852512 Alberta Ltd., and Reid Capital Corp. (collectively, Reid Built), by Order of the Honourable Mr. Justice 
Hillier (the Receivership Order). A copy of the Receivership Order and all other materials filed in the Reid Built 
receivership proceedings can be found on the Receiver's website, located at  
www.alvarezandmarsal.com/reidbuilt. 

Pursuant to Sale and Vesting Orders granted , we have maintained in our trust account a holdback of 110 
percent of the value of the following liens registered by : 

Lot Instrument No. Value 

   

   

Total   

(the Liens) 

We reviewed title and have confirmed that  failed to register a Certificate of Lis Pendens in support of the liens 
within 180 days of the date of registration, which statutory time requirement expired prior to the granting of the 
related Sale and Approval Order. As a result, the liens have expired and  does not have a claim against the $ 
being held in trust. The liens were registered as against lands owned by a developer and not by any Reid Built 
entity. By correspondence dated February 12, 2018, (attached for ease of reference), we confirmed the 
requirement that lien claimants file a Statement of Claim and Certificate of Lis Pendens as mandated by the 
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Builders’ Lien Act. We will be before Justice Graesser on October 3, 2018 to request his permission to release 
these funds to the Receiver while concurrently seeking instruction with respect to validly registered, but disputed, 
liens as against developer lands. 

We confirm that we do not act for you and recommend that you seek independent legal advice. 

Yours very truly, 
 
 
 
Howard A. Gorman, Q.C. 
Senior Partner 

Copies via e-mail to:  Samantha Jenkins and Aditya Badami (firm) 
    Todd Martin and Tom Powell (Alvarez & Marsal Canada Inc.) 

rsavard01�
Circle







	Final_Reid-Built Tenth Report of the Receiver August 23 2018.pdf�
	Receiver's 10th Report wo appendices�
	2617_005�
	2617_008�

	Receiver's 10th Report appendices�
	2618_001�
	2618_043�
	2618_082�
	2618_122�



