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AND TO:

AND RE:

IRREVOCABLE AUTHORIZATION & DIRECTION
(Leslieville}

Urbancorp (Leslieville) Develapments Inc (the “Borrower”), Urbancorp (Riverdale)
Developments Inc and Urbancorp (The Beach) Developments Inc (together, the
"Obligors”)

Harris Sheaffer LLP and its successors and assigns ("HS"), salicitors for the Obligors in
connection with Unit sale closings

Canadian Imperial Bank of Commerce, as Administrative Agent for and on behalf of the
Lenders, (the "Agent"), and its solicitors McCarthy Tétrault LLP

Credit agreement dated as of July 13, 2012 among, inter alia, the Barrower, as borrower,
the other Obligors, as guarantars, the Agent, as administrative agent and lender, and the
other Lenders party thereto, as lenders, as the same may be amended, supplemented,
extended, renewed, restated, replaced or superseded from time to time (the “Credit
Agreement”)

Sales of Units in the Project (‘Project Sales")

Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in the
Credit Agreement.

HS is hereby irrevacably authorized and directed by the Obligors to pay and remit the Net Sale
Proceeds from Project Sales directly to the Agent untii payment in full of the obligations
outstanding under the Credit Agreement, all in accordance with the Credit Agreement

The Obligors covenant and agree not to replace or remave HS as their solicitors in respect of
Project Sales without the prior written approval of the Agent The undersigned acknowledge that
as a condition of such approval, they shall provide an irrevocable authorization and direction to
the Agent from any replacement firm in the same farmat and terms as the within irrevacable
authorization and direction, acknowledged by such replacement firm

A photocopy, pdf, or telefaxed copy of this executed Irrevocable Autharization & Direction may be
relied upon by HS and by the Agent and its salicitars to the same extent as if it were an original
executed version.

DATED this July 13, 2012

URBANCORP MENTS INC.
By

Title Signatory

| have authority to bind the above.
URBANCORP PMENTS INC
By

Name:

Title: Authorized Signatory
| have bind the above.

URBANCORP (THE INC.

By
Saskin
Title: Authorized Signatary
| have autharity to bind the above

013406/439350
MT DOCS 11618939
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(Leslieville)
FROM: Harris Sheaffer LLP (hereinafter referred to as "HS")
TO AND IN FAVOUR OF; Canadian Imperial Bank of Commerce, as Administrative Agent for and

on behalf of the Lenders (the “Agent")

1 HS hereby acknowledges receipt of the lrrevocable Authorization & Direction from Urbancorp
(Lestieville) Developments Inc, Urbancorp (Riverdale) Developments Inc. and Urbancorp (The
Beach) Developments Inc., dated as of the date hereof, and undertakes to the Agent that as long
as HS is retained to act on the final closing of the Project Sales in the Project, HS shall pay and
remit the Net Sale Proceeds in strict accordance with the terms and provisions thereof.

2. HS hereby agrees to forthwith notify the Agent if its retainer is terminated in respect of the Project
Sales transactions.

3. A photocopy, pdf, or telefaxed copy of this executed Irrevocable Authorization & Direction may be
relied upon by HS, and by the Agent and its solicitors, to the same extent as if it were an criginal
executed version.

DATED this July 13, 2012.

HARRIS SHEAFFER LLP

By

Title:

013406/439350
MT DOCS 11618939
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Brendan Bissell

From: Barbara Gooblar <bgooblar@harris-sheaffer.com>

Sent: Thursday, May 05, 2016 12:10 PM

To: Wong, Lilly

Cc: Doug Brown; Paul Montgomery; Tony Zaspalis; Whyte, John; Prophet, Clifton; Merrick,

Ann Marie; Barry Rotenberg; Mark Karoly; raymondl@urbancorp.com;
lauried@urbancorp.com; Alan Saskin (alansaskin@gmail.com); Leor Margulies
(Imargulies@robapp.com); Barbara Gooblar

Subject: RE: Lot 54 Urbancorp - last sale

Understood — In all cases we are holding funds to pay HST. Thank you.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Wong, Lilly [mailto:Lilly.Wong@gowlingwlg.com]

Sent: Thursday, May 05, 2016 11:24 AM

To: Barbara Gooblar

Cc: Doug Brown; Paul Montgomery; Tony Zaspalis; Whyte, John; Prophet, Clifton; Merrick, Ann Marie; Barry Rotenberg;
Mark Karoly; raymondl@urbancorp.com; lauried@urbancorp.com; Alan Saskin (alansaskin@gmail.com); Leor Margulies
(Imargulies@robapp.com); Wong, Lilly

Subject: RE: Lot 54 Urbancorp - last sale

Barbara, please confirm that the HST for this sale will be remitted by Harris Sheaffer. Please also deduct and pay the
following to the Condo Corp which was set out in the HS “bulk” disbursement summary:

Condo Budget
a) Consulting — Performance

Audit Subsidy -$  3,929.00
b) Property Management
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Service Subsidy - $ 11,518.00.
$15,447.00 $ 15,447.00

Please send the balance to CIBC. Thanks. Lilly

Lilly Wong

Partner

T +1 416 369 4630

M +1 416 568 3256

F+1 416 862 7661
lilly.wong@gowlingwlg.com

From: Barbara Gooblar [mailto:bgooblar@harris-sheaffer.com]

Sent: May-05-16 11:16 AM

To: Wong, Lilly

Cc: Doug Brown; Paul Montgomery; Tony Zaspalis; Whyte, John; Prophet, Clifton; Merrick, Ann Marie; Barry Rotenberg;
Mark Karoly; raymondl@urbancorp.com; lauried@urbancorp.com; Alan Saskin (alansaskin@gmail.com); Leor Margulies
(Imargulies@robapp.com); Barbara Gooblar

Subject: Lot 54 Urbancorp - last sale

Apparently, the closing proceeds and documents are being delivered to us just now. The only outstanding matter before
we release funds tomorrow is whether we are to pay real estate commissions from the balance of funds and if so, will
you be providing a cheque for the outstanding balance payable for commissions. Please advise. Also, please note that
we will be deducting an additional $550.00 plus HST for fees with respect to the default over and above our standard
fees. We will proceed to close and await your further instructions with respect to the disbursement of funds.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

The information in this email is intended only for the named recipient and may be privileged or confidential. If
2
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you are not the intended recipient please notify us immediately and do not copy, distribute or take action based
on this email. If this email is marked 'personal’ Gowling WLG is not liable in any way for its content. E-mails
are susceptible to alteration. Gowling WLG shall not be liable for the message if altered, changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of

independent and autonomous entities providing services around the world. Our structure is explained in more
detail at www.gowlingwlg.com/Iegal.

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or any
of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in Montréal,
Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and VVancouver.
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Brendan Bissell

From: Wong, Lilly [mailto:Lilly.Wong@gowlingwlg.com]

Sent: Tuesday, May 24, 2016 4:20 PM

To: Barbara Gooblar; Barry Rotenberg; Mark Karoly

Cc: Wong, Lilly; Montgomery, Paul; Chung, Anna; Prophet, Clifton; 'Zaspalis, Tony'
Subject: RE: Riverdale HST - Leslieville

Importance: High
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Barbara/Barry/Mark, the HST was to be paid directly by Harris Sheaffer — this was our clear understanding based on the
statement of disbursements provided by your office (see example attached). Under no circumstances are cheques to

be provided to Urbancorp for payment. In addition, payment of the amounts is not to be delayed. Barry/Mark, please
give me a call. Regards. Lilly

Lilly Wong

Partner

T +1 416 369 4630

M +1 416 568 3256

F +1 416 862 7661
lilly.wong@gowlingwlg.com

From: Barbara Gooblar [mailto:bgooblar@harris-sheaffer.com]
Sent: May-19-16 10:54 AM

To: Chung, Anna

Cc: Barbara Gooblar; Wong, Lilly

Subject: FW: Riverdale HST - Leslieville

Please see below — thank you.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Barbara Gooblar

Sent: Thursday, May 19, 2016 10:53 AM
To: anna.chung@gowlingwlg.com.

Cc: Barbara Gooblar

Subject: FW: Riverdale HST - Leslieville

Hi Anna, | understand that Lilly is away on holiday. Please refer to our e-mail below. Would you be able to obtain
approval from any other party with respect to the disbursement of HST. Please advise. Thank you.
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BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Barbara Gooblar

Sent: Thursday, May 19, 2016 10:46 AM
To: Wong, Lilly

Cc: Barbara Gooblar; Raymond Lau
Subject: FW: Riverdale HST - Leslieville

Lilly, Did | already send this e-mail to you — | thought | did but | cannot find it. In any event — please ignore the original e-
mail if you have it and refer to this one instead.

| hope this finds you well. Please see e-mail below from our client which we trust you will find self-explanatory. Kindly
confirm your approval to allow our firm to cut two cheques made payable to CRA for disbursement to Urbancorp for
Urbancorp to remit the HST. (1 unit did not close until May and payment is not technically due until June 30 which is
why our client is requesting 2 cheques but | am sure 1 cheque will suffice). Also we wish to go on record to advise you
that the name of the HST registrant for the Riverdale lands is TCC/URBANCORP (BAY/STADIUM) LIMITED PARTNERSHIP
/URBANCORP RIVERDALE DEVELOPMENTS INC.

We await your authorization as above.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300
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Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Raymond Lau [mailto:raymondl@urbancorp.com]
Sent: Tuesday, May 17, 2016 10:07 AM

To: Barbara Gooblar

Cc: Barry Rotenberg; Mark Karoly; Alan Saskin
Subject: RE: Riverdale HST

Hi Barbara,
Can you please cut 2 cheques payable to Receiver General of Canada, 875 Heron Road, Ottawa, Ontario, K1A 1B1.

Cheque #1: $2,909,887.40 Dated for May 27, 2016
Cheque #2: $66,884.95 Dated for June 30, 2016

Please send us the cheques prior to May 27, 2016 and we will mail them out when they are due. All the rebate forms
have been signed by Alan and have been mailed out to CRA already.
Thank you,

Raymond Lau
Sr. Analyst

120 Lynn Williams Street, Suite 2A, Toronto, Ontario M6K 3N6
Direct: (416) 583-0250 | Fax: (416) 928-9501
email: raymondl@urbancorp.com | website: www.urbancorp.com | Map: Urbancorp

Important Notice: This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than the intended
recipient is strictly prohibited. If you believe you have received this message in error, please delete it and contact the sender by
return email.

From: Barbara Gooblar [mailto:bgooblar@harris-sheaffer.com]

Sent: Monday, May 16, 2016 2:59 PM

To: Raymond Lau <raymondl@urbancorp.com>

Cc: Barbara Gooblar <bgooblar@harris-sheaffer.com>; Barry Rotenberg <brotenberg@harris-sheaffer.com>; Mark
Karoly <mkaroly@harris-sheaffer.com>; Alan Saskin <alansaskin@gmail.com>

Subject: Fwd: Riverdale HST

Raymond further to our emails below please advise where the rebate forms are and details for submitting payment to
CRA. We would appreciate receiving a response today. Thank you.

4
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Sent from my iPhone

Begin forwarded message:

From: Barbara Gooblar <bgooblar@harris-sheaffer.com>

Date: May 10, 2016 at 10:48:06 AM EDT

To: Raymond Lau <raymondl@urbancorp.com>

Cc: Christine Honrade <ChristineH@urbancorp.com>, Nicole Costantino <ncostantino@harris-
sheaffer.com>, Barbara Gooblar <bgooblar@harris-sheaffer.com>

Subject: RE: Riverdale HST

Our firm will pay the HST rebate to CRA — but we do not know the procedure to do so — the HST rebate
forms were sent to Christine for execution — do the rebate forms have to be submitted to CRA? Please
advise us of how payment is made together with the necessary information and we will copy you once
complete.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

X

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to
unsubscribe@harris-sheaffer.com and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me
at the telephone number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Raymond Lau [mailto:raymondl@urbancorp.com]
Sent: Tuesday, May 10, 2016 10:39 AM

To: Barbara Gooblar

Cc: Christine Honrade

Subject: Riverdale

Hi Barbara,
What is happening with the HST payment for Riverdale? Will your office be making a cheque or will you

be sending money to Urbancorp?
If you are sending it directly to CRA, can you please send the backup to me and Christine Honrade?
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Thank you,

Raymond Lau
Sr. Analyst

xl

120 Lynn Williams Street, Suite 2A, Toronto, Ontario M6K 3N6
Direct: (416) 583-0250 | Fax: (416) 928-9501
email: raymondl@urbancorp.com | website: www.urbancorp.com | Map: Urbancorp

Important Notice: This email and any accompanying attachments contain confidential information intended only
for the individual or entity named above. Any dissemination or action taken in reliance on this email or attachments
by anyone other than the intended recipient is strictly prohibited. If you believe you have received this message in
error, please delete it and contact the sender by return email.

The information in this email is intended only for the named recipient and may be privileged or confidential. If
you are not the intended recipient please notify us immediately and do not copy, distribute or take action based
on this email. If this email is marked 'personal’ Gowling WLG is not liable in any way for its content. E-mails
are susceptible to alteration. Gowling WLG shall not be liable for the message if altered, changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of
independent and autonomous entities providing services around the world. Our structure is explained in more
detail at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or any
of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in Montréal,
Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.
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Brendan Bissell

From: Barbara Gooblar <bgooblar@harris-sheaffer.com>

Sent: Wednesday, May 25, 2016 9:21 AM

To: Wong, Lilly; Barry Rotenberg; Mark Karoly

Cc: Montgomery, Paul; Chung, Anna; Prophet, Clifton; ‘Zaspalis, Tony'; Barbara Gooblar
Subject: RE: Riverdale HST - Leslieville

Acknowledged !

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Wong, Lilly [mailto:Lilly.Wong@gowlingwlg.com]

Sent: Tuesday, May 24, 2016 4:31 PM

To: Wong, Lilly; Barbara Gooblar; Barry Rotenberg; Mark Karoly

Cc: Montgomery, Paul; Chung, Anna; Prophet, Clifton; 'Zaspalis, Tony'
Subject: RE: Riverdale HST - Leslieville

Importance: High

Barbara/Barry/Mark, please do not make any payments at this point. We will provide further instructions
shortly. Thanks. Lilly

Lilly Wong

Partner

T +1 416 369 4630

M +1 416 568 3256

F+1 416 862 7661
lilly.wong@gowlingwlg.com
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From: Wong, Lilly

Sent: May-24-16 4:20 PM

To: Barbara Gooblar; Barry Rotenberg (brotenberg@harris-sheaffer.com); Mark Karoly
Cc: Wong, Lilly; Montgomery, Paul; Chung, Anna; Prophet, Clifton; 'Zaspalis, Tony'
Subject: RE: Riverdale HST - Leslieville

Importance: High

Barbara/Barry/Mark, the HST was to be paid directly by Harris Sheaffer — this was our clear understanding based on the
statement of disbursements provided by your office (see example attached). Under no circumstances are cheques to
be provided to Urbancorp for payment. In addition, payment of the amounts is not to be delayed. Barry/Mark, please
give me a call. Regards. Lilly

Lilly Wong

Partner

T +1 416 369 4630

M +1 416 568 3256

F +1 416 862 7661
lilly.wong@gowlingwlg.com

From: Barbara Gooblar [mailto:bgooblar@harris-sheaffer.com]
Sent: May-19-16 10:54 AM

To: Chung, Anna

Cc: Barbara Gooblar; Wong, Lilly

Subject: FW: Riverdale HST - Leslieville

Please see below —thank you.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Barbara Gooblar
Sent: Thursday, May 19, 2016 10:53 AM
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To: anna.chung@gowlingwlg.com.
Cc: Barbara Gooblar
Subject: FW: Riverdale HST - Leslieville

Hi Anna, | understand that Lilly is away on holiday. Please refer to our e-mail below. Would you be able to obtain
approval from any other party with respect to the disbursement of HST. Please advise. Thank you.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Barbara Gooblar

Sent: Thursday, May 19, 2016 10:46 AM
To: Wong, Lilly

Cc: Barbara Gooblar; Raymond Lau
Subject: FW: Riverdale HST - Leslieville

Lilly, Did | already send this e-mail to you — | thought | did but | cannot find it. In any event — please ignore the original e-
mail if you have it and refer to this one instead.

| hope this finds you well. Please see e-mail below from our client which we trust you will find self-explanatory. Kindly
confirm your approval to allow our firm to cut two cheques made payable to CRA for disbursement to Urbancorp for
Urbancorp to remit the HST. ( 1 unit did not close until May and payment is not technically due until June 30 which is
why our client is requesting 2 cheques but | am sure 1 cheque will suffice). Also we wish to go on record to advise you
that the name of the HST registrant for the Riverdale lands is TCC/URBANCORP (BAY/STADIUM) LIMITED PARTNERSHIP
/URBANCORP RIVERDALE DEVELOPMENTS INC.

We await your authorization as above.

BARBARA GOOBLAR
SENIOR LAW CLERK
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bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Raymond Lau [mailto:raymondl@urbancorp.com]
Sent: Tuesday, May 17, 2016 10:07 AM

To: Barbara Gooblar

Cc: Barry Rotenberg; Mark Karoly; Alan Saskin
Subject: RE: Riverdale HST

Hi Barbara,
Can you please cut 2 cheques payable to Receiver General of Canada, 875 Heron Road, Ottawa, Ontario, K1A 1B1.

Cheque #1: $2,909,887.40 Dated for May 27, 2016
Cheque #2: $66,884.95 Dated for June 30, 2016

Please send us the cheques prior to May 27, 2016 and we will mail them out when they are due. All the rebate forms
have been signed by Alan and have been mailed out to CRA already.
Thank you,

Raymond Lau
Sr. Analyst

120 Lynn Williams Street, Suite 2A, Toronto, Ontario M6K 3N6
Direct: (416) 583-0250 | Fax: (416) 928-9501
email: raymondl@urbancorp.com | website: www.urbancorp.com | Map: Urbancorp

Important Notice: This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than the intended
recipient is strictly prohibited. If you believe you have received this message in error, please delete it and contact the sender by
return email.

From: Barbara Gooblar [mailto:bgooblar@harris-sheaffer.com]
Sent: Monday, May 16, 2016 2:59 PM




Motion Record Page No. 347

To: Raymond Lau <raymondl@urbancorp.com>

Cc: Barbara Gooblar <bgooblar@harris-sheaffer.com>; Barry Rotenberg <brotenberg@harris-sheaffer.com>; Mark
Karoly <mkaroly@harris-sheaffer.com>; Alan Saskin <alansaskin@gmail.com>

Subject: Fwd: Riverdale HST

Raymond further to our emails below please advise where the rebate forms are and details for submitting payment to
CRA. We would appreciate receiving a response today. Thank you.

Sent from my iPhone

Begin forwarded message:

From: Barbara Gooblar <bgooblar@harris-sheaffer.com>

Date: May 10, 2016 at 10:48:06 AM EDT

To: Raymond Lau <raymondl@urbancorp.com>

Cc: Christine Honrade <ChristineH@urbancorp.com>, Nicole Costantino <ncostantino@harris-
sheaffer.com>, Barbara Gooblar <bgooblar@harris-sheaffer.com>

Subject: RE: Riverdale HST

Our firm will pay the HST rebate to CRA — but we do not know the procedure to do so — the HST rebate
forms were sent to Christine for execution — do the rebate forms have to be submitted to CRA? Please
advise us of how payment is made together with the necessary information and we will copy you once
complete.

BARBARA GOOBLAR
SENIOR LAW CLERK

bgooblar@harris-sheaffer.com
Direct: 416-250-2862
Fax: 416-250-5300

=

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to
unsubscribe@harris-sheaffer.com and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me
at the telephone number shown above or by return email and delete this communication and any copy immediately. Thank you.

From: Raymond Lau [mailto:raymondl@urbancorp.com]
Sent: Tuesday, May 10, 2016 10:39 AM

To: Barbara Gooblar

Cc: Christine Honrade

Subject: Riverdale
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Hi Barbara,

What is happening with the HST payment for Riverdale? Will your office be making a cheque or will you
be sending money to Urbancorp?
If you are sending it directly to CRA, can you please send the backup to me and Christine Honrade?

Thank you,

Raymond Lau
Sr. Analyst

X

120 Lynn Williams Street, Suite 2A, Toronto, Ontario M6K 3N6
Direct: (416) 583-0250 | Fax: (416) 928-9501
email: raymondl@urbancorp.com | website: www.urbancorp.com | Map: Urbancorp

Important Notice: This email and any accompanying attachments contain confidential information intended only
for the individual or entity named above. Any dissemination or action taken in reliance on this email or attachments
by anyone other than the intended recipient is strictly prohibited. If you believe you have received this message in
error, please delete it and contact the sender by return email.

The information in this email is intended only for the named recipient and may be privileged or confidential. If
you are not the intended recipient please notify us immediately and do not copy, distribute or take action based
on this email. If this email is marked 'personal’ Gowling WLG is not liable in any way for its content. E-mails
are susceptible to alteration. Gowling WLG shall not be liable for the message if altered, changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of
independent and autonomous entities providing services around the world. Our structure is explained in more
detail at www.gowlingwlg.com/Iegal.

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or any
of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in Montréal,
Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and VVancouver.
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King West Village
South Limited

50% Owner

2000 Jane Street
Inc.

0% Owner

Epic On Triangle
Park Inc.

48

Alan Saskin

General Partner

Doreen Saskin Ted Saskin
Limited Partner Limited Partner
Urbancorp
(Bay/Stadium) LP
100% Owner
Urbancorp (The Urbancorp
Beach) (Leslieville)
100 Owner
Leslieville Riverdale
50 Curzon Avenue 55 Howie

Limited Partner

Urbancorp
(Riverdale)

Beach

42 Edgewood Avenue
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100% Own
Urbancorp
(Valermo) Inc.
50 Owner
Mattamy
(Valermo) Limited
50% Owner
Val
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* Cenada Revenue Agencs tu revernu
Agency tdu Canada

GST/HST NETFILE - confirmation
Your return has been successfully filed.
Your confirmation number is: 774159
Thank you for using GST/HST NETFILE.

Business name: TCC/Urbancorp (Bay/Stadium)Limited Partnership
Business number: 812421238RT0003

Reporting period: 2016-04-01 to 2016-04-30

Filing date: 2016-05-25

Payment due date: 2016-05-31

Line 101 - Sales and other revenue

Line 135 - Total GST/HST new housina rebates (included in line 108)
Line 136 - Deduction for pension rebate amount (included in line 108)
Line 105 - Total GST/HST and adiustments for period

Line 108 - Total ITCs and adiustments

Line 109 - Net tax

Line 110 - Instalments and other annual filer pavments

Line 111 - Rebates (note: rebate forms must be mailed separatelv)
Line 205 - GST/HST due on acauisition of taxable real property

Line 405 - Other GST/HST to be self-assessed

Line 114 - Refund claimed

Line 115 - Amount owing

Motion Record Page No. 354

C

$32.445.637.17
$936,000.00
$0.00
$3.845.887.40
$941.626.10
$2.904.261.30
$0.00

$0.00

$0.00

$0.00

$0.00
$2.,904.261.30

Have you signed up for My Business Account? In addition to filing your GST/HST return and being able to view your
correspondence online, you can view account balances, adjust prior returns, and much more.
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I*I Canada Bevenue Agancs du revenu
Agancy du Canaca

GST/HST NETFILE - confirmation

Your return has been successfully filed.

Your confirmation number is: 474662

Thank you for using GST/HST NETFILE.

Business name: TCC/Urbancorp (Bay/Stadium)Limited Partnership
Business number: 812421238RT0003

Reporting period: 2016-05-01 to 2016-05-31

Filing date: 2016-06-30
Payment due date: 2016-06-30

Motion Record Page No. 357

(L1

Canadi

Line 101 - Sales and other revenue $699,115.04
Line 135 - Total GST/HST new housing rebates (included in line 108) $0.00

Line 136 - Deduction for pension rebate amount (included in line 108) $0.00

Line 105 - Total GST/HST and adjustments for period $90,884.95
Line 108 - Total ITCs and adjustments $27,548.86
Line 109 - Net tax $63,336.09
Line 110 - Instalments and other annual filer payments $0.00

Line 111 - Rebates (note: rebate forms must be mailed separately) $0.00

Line 205 - GST/HST due on acquisition of taxable real property $0.00

Line 405 - Other GST/HST to be self-assessed $0.00

Line 114 - Refund claimed $0.00

Line 115 - Amount owing $63,336.09

Have you signed up for My Business Account? In addition to filing your GST/HST return and being able to view your

correspondence online, you can view account balances, adjust prior returns, and much more.




Motion Record Page No. 358

TABP



Motion Record Page No. 359



Motion Record Page No. 360

I* Canada Revenue  Agence du revenu
Agency du Canada

RECEIVED APR 2 6 2015

April 15, 2016

Ms. Christine Honrade

TCC/Urbancorp (Bay/Stadium) Limited Partnership
120 Lynn Williams Street

Suite 2A

Toronto ON M6K 3P6

Dear Ms, Honrade:

Subject: Examination of the goods and services tax/harmonized sales tax
(GST/HST) return for the period 2015-08-01 to 2015-08-31
Business Number: 81242 1238 RT0003

We have completed our examination of your GST/HST return for the above period. Details
of the changes are explained in the enclosed statement of examination adjustments. A
notice of (re)assessment will be sent to you separately.

You have the right to object to (re)assessments of the GST/HST. The time limit for filing an
objection is 90 days from the date on the notice of (re)assessment. For more information or
to get the notice of objection form, go to www.cra.ge.ca/resolvingdisputes.

Our understanding is, as of the date of making the assessment, legal ownership of the units
has not been transferred to the recipients. Consequently, for purposes of determining the
consideration for the supply of 41 of the condominium units, the consideration is based
upon the consideration shown in the Occupancy Statements of Adjustments.

As no Occupancy Statement of Adjustments was received for the 42nd condominium unit,
on the value of comparable units in the area which

L et &

the consideration for this unit is based up

we have determined to be $949,000.00. In total, the consideration for all 42 units is
calculated to be $33,531,000.00 and GST/HST in the amount of $4,359,030.00 is assessed.

Please note that, should the amount of consideration upon final closing exceed the amount
of $33,531,000.00, you are liable to remit GST/HST on the difference as per subsection
225(1) of the Excise Tax Act. Failure to do so could result in the imposition of penalties.

The completion of our examination should not be considered as permission to destroy any
books and records, including those in electronic format. Please see GST/HST Memorandum
15.1, General Requirements for Books and Records, which can be found at
www.cra.gc.ca/forms.

Canadi
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}'_' APPENDIX D

The examination did not cover the full scope of your operation and it is possible that an
audit in the future could cover the above period. However, (re)assessments are generally not
made more than four years after the later of the day on which a return was required to be
filed and the day the return was filed.

If you have not already done so, we recommend that you sign up for Canada Revenue
Agency’s My Business Account secure online portal. The portal will allow you to interact
electronically with us for various business accounts, such as GST/HST, payroll, corporate
income taxes and more. To use My Business Account, you will need to register and get a
user ID and password. For more details, please go to www.cra.ge.ca/mybusinessaccount.

If you have any questions, please call me at 306-517-0312 or at 1-855-313-7666, extension
306-517-0312. My team leader, Brian Mills, may also be reached at 306-517-0337.

Yours truly,

Racheal Boyd

Examiner

Refund Integrity Program, GST/HST Audit Division
Canada Revenue Agency

Enclosures

Canada Revenue Agency Telephone: 306-517-0312 or 1-855-313-7666
1955 Smith Street Facsimile: 306-780-3312 or 1-855-650-8895
Regina SK S4P 2N9 Internet: www.cra.gc.ca
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. w. Canada Revenue  Agence du revenu APPENDIX D
Agency du Canada

Statement of Examination Adjustments

TCC/Urbancorp (Bay/Stadium) Limited Partnership
Business Number: 81242 1238 RT0003
Examination for the period: 2015-08-01 to 2015-08-31

Sales and other revenue

As liled $ 0.00
Adjustments - see Note | 33,531,000.00
Revised sales and other revenue (line 101) $  33,531,000.00

Goods and services tax/ harmonized
sales tax (GST/HST)

As filed $ 000
Adjustments - se¢ Note | 4,359,030.00
Revised GST/HST collected (line 103) $ 4,359,030.00

Input tax credits (1TCs)

As filed $
Adjustments - see Note 2
Revised ITCs (line 108) 0.00

Revised net tax owing (refund) $ 4,359,030.00

Notes:

As per the examination of the period ending 2015-02-28, it was determined that the registrant was
building a 42 unit row of townhouses at 55 Howie Avenue called the Riverdale development,
Construction of this development was started on March 14, 2012 and the expected completion date
was August 2015.

As per the Condominiunt Act, 1998 documents received, it appears that the Riverdale development
has been registered as a condominium as of June 25, 2015; Lo date, no GST/HST has been remitted

on the 42 townhouses located at 55 Howie Avenue.,

Subsection 168(5) of the Excise Tax Act (ETA) provides that, in the case of a taxable sale of real
property, GST/HST generally is payable on the earlicr ol the day on which ownership is transferred
to the recipient (i.c., "closing") and the day on which possession of the property is transferred to
the recipient. Ilowever, where the property supplied is a residential unit in a condominium complex
which has not. at the time possession is transferred, been registered as a condominjum, tax is not
payable until ownership of the unit is transferred or, if earlier, 60 days following the date of

registration,

Page 1 of 3
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APPENDIX D

In our initial letter dated October 22, 2015, we had requested copies of the 42 Final Statements of
Adjustments in regards to the Urbancorp (Riverdale) Developments Inc. residential condominium
units. If the Final Statements of Adjustments were not currcntly available, we had requested that

the registrant submit the copies of the 42 Statements of Adjustments for the residential condominium
units. The registrant provided the Occupancy Statements of Adjustments for 41 of the 42 condominium
units on February 17, 2016.

In regards to the unit where no information was received, we are proposing the sale price to he
$949,000.00 based upon the prices of condominiums in the area that are 3 stories and 2800 square feet.
If you can provide the actual selling price and the supporting documentation in regards to the

the condominium unit, the proposal may be revised.

Based upon the Occupancy Statements of Adjustments, we have calculated the GST/HST collected to be:

Unit Sale Price

1 17 Howie Avenue $ 949,000.00

2 19 Howie Avenue 860.000.00

3 21 llowie Avenue 849.000.00

4 23 Howie Avenue 785,000.00

5 25 Howic Avenue 800,000.00

6 27 Howie Avenue 775,000.00

7 29 tHowie Avenue 800.000.00
8 31 Howie Avenue 800,000.00

9 33 Howie Avenue 775,000.00
10 335 Howie Avenuc 775,000.00
11 37 Howie Avenue 800.000.00
12 39 Howie Avenue 800,000.00
13 41 Howie Avenue 770,000.00
14 43 Howie Avenué 800.000.00
15 45 Howie Avenue 825,000.00
|6 47 Howie Avenue 785,000.00
17 49 Howie Avenue §10.000.00
18 51 Howie Avenue 800,000.00
19 53 Howie Avenue 800,000.00
20 55 Howie Avenue 800.000.00
21 57 Howie Avenuc 800.000.00
22 59 Howie Avenue 795.000.00
23 50 Boulton Avenue 869,000.00
24 52 Boulton Avenue 770,000.00
25 54 Boulton Avenue 770.000.00
26 56 Boulton Avenue 770,000.00
27 58 Boulton Avenue 770,000.00
28 60 Boulton Avenue 770.000.00
29 62 Boullon Avenue 770,000.00
30 64 Boulton Avenue 790,000.00
31 66 Boulton Avenue 790,000.00
32 68 Boulton Avenue 770.000.00
33 70 Boulton Avenue 770.000.00
34 72 Boulton Avenue 770.000.00
35 74 Boulton Avenuc 770,000.00
36 76 Boulton Avenue 780,000.00
37 78 Boulton Avenuc 800.000.00

Page 2 of 3
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38 80 Boulton Avenue 790,000.00

39 82 Boulton Avcnue 770,000.00

40 84 Boulton Avenue 770.000.00

41 86 Boulton Avenue 770,000.00

42 Unknown 949,000.00
Sale Price of 42 Units $  33,531,000.00
GST/HST Rate 13%
GST/HST Collected $

As per subsection 238(4) of the ETA, revenue will be increased to $33,531,000.00 as this is the
consideration calculated for all 42 units. This adjustment is made for reporting purposes and does
not affect the revised net tax owing.

As per subsection 168(5) of the ETA, we are increasing the GST/HST collected to $4,359,030.00
as the GST/HST on the 42 units was payable on August 25, 2015, which is earlier of the day
ownership of the units were transferred or 60 days following the date of registration of the condominium,

2. ‘There was no response to a request to supply the relevant information and documentation for the
above noted GST/HST return, therefore, the 1TCs claimed during the reporting period have been
disallowed in full as per subsection 169(4) of the ETA.

Subsection 169(4) of the ETA provides that a GST/HST registrant is not permitted to claim an ITC
unless the registrant has sufficient evidence to support the claim. Sufficient evidence would include
the date, the vendor’s name, the GST/HST number of the vendor, the purchaser’s name, the amount
of GST/HST and a brief description of the goods or services,

Adjustment summary

GST/HST b 4,359.030.00
Less Input Tax Credits (6,064.14)
Total adjustments $ 4,365,094.14

Page 3 of 3
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.* Canada Revenue Agence du revenu
. " Agency du Canada

RECEIVED APR 2 § 20ib

Sudbury ON P3A 5C1

Page 1 of 4
Date

TCC/Urbancorp (Bay/Stadium)Lim April 20, 2016
Urbancorp Riverdale Developmen Business Number
120 LYNN WILLIAMS STREET 81242 1238 RT0003
SUITE 2A Period Covered
TORONTO ON M6K 3P6 2015-08-01 to 2015-08-31

0000045

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

RESULTS

This notice explains the results of our (re)assessment of the GST/HST return(s)
received on September 30, 2015, for the period indicated above.

Result of this (Re)Assessment $ 4,404,216.65
Prior Balance $ 2,492.92
Total Balance $ 4,406,709.57

Payments will not appear on this notice of assessment if we have not processed your
payment yet. If you have already paid the balance owing, please ignore this message
and accept our thanks.

To see the latest account information, including payment transactions, go to
www.cra.gc.ca/mybusinessaccount on the CRA's website.

We may take legal action to collect debts that are not paid voluntarily.

Please keep this Notice of (Re)Assessment for your records.

For more information, phone or write to:

Business Enquiries: 1-800-959-5525
Sudbury Tax Centre

1050 Notre Dame Avenue
Sudbury ON P3A 5C1

Andrew Treusch
Commissioner of Revenue
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l*l (A:;zstclzya Revenue :S%nac:at;: revenu APPENDIX E
TCC/Urbancorp (Bay/Stadium)Limited Partnership Page 2 of 4
Dale
April 20, 2016

Business Number

81242 1238 RT0003

Period Covered
2015-08-01 to 2015-08-31

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

SUMMARY OF (RE)ASSESSMENT
RE: GST/HST Return
Reporting Period From: 2015/08/01 To: 2015/08/31
Reference Number: 15273000932360120

Line 101 Sales and Other Revenue 3 33,531,000,00
Line 105 Total GST/HST and Adjustments $ 4,359 030 00
Line 108 Total ITCs and Adjustments $ 0 00
Line 109 Net Tax Assessed $ 4,359,030.00
Interest and Penalty
Arrears Interest $ 45,186.65
Result of (Re)Assessment $ 4,404,216.65
EXPLANATION

We have processed your GST/HST return for the period ending August 31, 2015.

We have charged you arrears interest because you did not pay the amount owing by the
due date.

For your information we have attached a statement explaining how we have calculated
interest.

The details of the assessment are shown on the statement of audit adjustments
provided to you separately.

GENERAL INFORMATION

For more information on Notices of (Re)Assessment, and your objection and appeal
rights, see Guide RC4022, nGeneral Information for GST/HST Registrants", or visit
www.cra.gc.ca. To prevent unnecessary delays when you correspond with us, please
provide your Business Number.
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TCC/Urbancorp (Bay/Stadium)Limited Partnership

NOTICE OF (RE)ASSESSMENT
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Page 3 of 4
Date
April 20, 2016

Business Number

81242 1238 RT0003

Period Covered
2015-08-01 to 2015-08-31

0000046

GOODS AND SERVICES TAXTHARMONIZED SALES TAX (GST/HST)

Payment Options

Make your payment online, at any time, through one of the following options:

- Use your financial institution's online or telephone banking services.

- Use the CRA's My Payment service at www.cra.gc.ca/mypayment

- Set up a pre-authorized debit agreement at www.cra.gc.ca/mybusinessaccount.

You can also use this remittance voucher to pay in person at a financial institution
in Canada. For more information on how to make your payment, go to
www.cra.gec.ca/payments,

Please use the attached voucher to pay the indicated amount owing.
See the reverse for further instructions.

I*l Canada Revenue Agence du revenu
Agency du Canada

Goods and Services Tax/Harmonized Sales Tax
Amount Owing Remittance Voucher
Pay online or at your financial institution

Business Name Business Number

TCC/Urbancorp 81242 1238 RT 0003
Amount owing ($)

Privacy Act, )

Personal Information Bank number CRA PPU 047 4,406,709.57

RC159 E (15)X

Amount paid

Protected B when completed

20 7

Amount paid

2020020020000700812421238RTO0030000000004406709572020023

(HE NI T g

Q6
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TCC/Urbancorp (Bay/Stadium)Limited Partnership

NOTICE OF (RE)ASSESSMENT
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APPENDIX E

Page 4 of 4
Dale
April 20, 2016
Business Number
81242 1238 RTO003

Period Covered

2015-08-01 to 2015-08-31

GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

We will charge a fee for any dishonoured payment.

DO NOT staple, paper clip, tape or fold this voucher

and do not use photocopied remittance vouchers.

DO NOT mail cash.

If an envelope accompanied this voucher, please ensure the

address below appears in the window of the envelope provided.

CANADA REVENUE AGENCY
SUDBURY TAX CENTRE
PO BOX 20004 STN A
SUDBURY ON P3A 6B4
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RECEIVED MAY 10201

“Canada Revenue Agence du revenu
Agency du Canada

Sudbury ON P3A 5C1

Page 1 of 4
R . Date
TCC/Urbancorp (Bay/Stadium)Lim May 5, 2016
Urbancorp Riverdale Developmen Business Number
120 LYNN WILLIAMS STREET 81242 1238 RT0003
SUITE 22 Period Covered
TORONTO ON M6K 3P6 2016-03-01 to 2016-03-31
0009356

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

RESULTS

This notice explains the results of our (re)assessment of the GST/HST return(s)
received on April 29, 2016, for the period indicated above.

Result of this (Re)Assessment [ 3,315.15 Cr
Prior Balance $ 4,413,566.85
Total Balance $ 4,410,251.70

To see the latest account information, including payment transactions, go to
www.cra.gc.ca/mybusinessaccount on the A's website.

We may take legal action to collect debts that are not paid voluntarily.

Please keep this Notice of (Re)Assessment for your records.

For more information, phone or write to:

Business EnqQuiries: 1-800-9%59-5525
Sudbury Tax Centre

1050 Notre Dame Avenue

Sudbury ON P3A 5C1

Andrew Treusch
Commissioner of Revenue
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Canada Revenue Agence du revenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership Page 2 of 4

Dale
May 5, 2016

Business Number
81242 1238 RT0003

Period Covered
2016-03-01 to 2016-03-31

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

SUMMARY OF (RE)ASSESSMENT
RE: GST/HST Return
Reporting Period From: 2016/03/01 To: 2016/03/31
Reference Number: 16120000632360074

Line 101 Sales and Other Revenue § 0.00
Line 105 Total GST/HST and Adjustments $ 0 00
Line 108 Total ITCs and Adjustments $ 3,315 15 Cr
Line 109 Net Tax Assessed $ 3,315.15 Cr
Result of (Re)Assessment $ 3,315.15 Ccr
EXPLANATION

We have processed your GST/HST return for the period ending March 31, 2016.

Line 101 "sales and other revenue" is a mandatory line. This amount should be rounded
off to the nearest dollar. Line 101 should only be zero if no business activity was
recorded during the reporting period.

GENERAL INFORMATION

For more information on Notices of (Re)Assessment, and your objection and appeal
rights, see Guide RC4022, "General Information for GST/HST Registrants", or visit
wwWw.Ccra.gc.ca. To prevent unnecessary delays when you correspond with us, please
provide your Business Number.



*Canada Revenue
Agency

-

Agence du revenu
du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership

Payment Options

NOTICE OF (RE)ASSESSMENT

Motion Record Page No. 375

GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Make your payment online, at any time, through one of the following options:

- Use your financial institution's online or telephone banking services.

- Use the CRA's My Payment service at www.cra.gc.ca/mypayment.

- Set up a pre-authorized debit agreement at www.cra.gc.ca/mybusinessaccount.

You can also use this remittance voucher to pay in person at a financial institution
in Canada. For more information on how to make your payment, go to
www .cra.gc.ca/payments.

Please use the attached voucher to pay the indicated amount owing.
See the reverse for further instructions.

Canada Revenue
Agency

Business Name
TCC/Urbancorp

Privacy Act,

Personal Information Bank number CAA PPU 047

RC159 E (15)X

Agence du revenu
du Canada

Goods and Services Tax/Harmonized Sales Tax

Amount Owing Remittance Voucher
Pay online or at your financial institution

Business Number
81242 1238 RT 0003

Amount owing ()

4,410,251.70

APPENDIX H
Protected B
when completed
Page 3 of 4
Date
May 5, 2016
Business Number
81242 1238 RT0003
Pericd Cavered
2016-03-01 to 2016-03-31
0009957
Amount paid
Protected B when completed
20 7
Amount paid

2020020020000700812421238RTOO03000000000441025%1702020023

Lhdd0LmiL k7P
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Canada Revenue Agence du revenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership

NOTICE OF (RE)ASSESSMENT

Motion Record Page No. 376

APPENDIX H

Page 4 of 4
Date
May 5, 2016
Business Number
81242 1238 RT0003

Period Covered
2016-03-01 to 2016-03-31

GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

We will charge a fee for any dishonoured payment.
DO NQT staple, paper clip, tape or fold this voucher
and do not use photocopied remittance vouchers.
DO NOT mail cash.

If an envelope panied this her, pl
address below rsin the wi of the

CANADA REVENUE AGENCY
SUDBURY TAX CENTRE
PO BOX 20004 STN A
SUDBURY ON P3A 6B4

ed.

Teller's Stamp
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Canada Revenue Agence du revenu
Agency du Canada

Sudbury ON P3A 5CA

Motion Record Page No. 379

RECEIVED JUL 0 4 2016

Page 1 of 4
. . Date
TCC/Urbancorp (Bay/Stadium)Lim June 27, 2016
Urbancorp Riverdale Developmen Business Number
120 LYNN WILLIAMS STREET 81242 1238 RT0003
SUITE 2A Period Covered
TORONTO ON M6K 3P6 2016-04-01 to 2016-04-30
0009585

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

RESULTS

This notice explains the results of our (re)assessment of the GST/HST return(s)
received on May 25, 2016, for the period indicated above.

Result of this (Re)Assessment $ 2,914,992.79
Prior Balance $ 4,440,293.87
Total Balance $ 7,355,286.66

Payments will not appear on this notice of assessment if we have not processed your
payment yet. If you have already paid the balance owing, please ignore this message
and accept our thanks.

To see the latest account information, including payment transactions, go to
www.cra.gc.ca/mybusinessaccount on the CRA's website.

We may take legal action to collect debts that are not paid voluntarily.

Please keep this Notice of (Re)Assessment for your records.

For more information, phone or write to:

Business Enquiries: 1-800-959-5525
Sudbury Tax Centre

1050 Notre Dame Avenue

Sudbury ON P3A 5C1

Andrew Treusch
Commissioner of Revenue
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Canada Revenue Agence durevenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership Page 2 of 4

Date
June 27, 2016

Business Number

81242 1238 RT0003

Period Covered

2016-04-01 to 2016-04-30

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

SUMMARY OF (RE)ASSESSMENT
RE: GST/HST Return
Reporting Period From: 2016/04/01 To: 2016/04/30
Reference Number: 16146000532360699

Line 101 Sales and Other Revenue § 32,445,637.17
Line 105 Total GST/HST and Adjustments $ 3,845,887.40
Line 108 Total ITCs and Adjustments $ 941,626.10 Cr
Line 135 New Housing Rebate ] 936,000.00 Cr
Line 109 Net Tax Assessed $ 2,904,261.30
Interest and Penalty

Arrears Interest $ 10,731.49

Result of (Re)Assessment $ 2,914,992.79
EXPLANATION

We have processed your GST/HST return for the period ending April 30, 2016.

We have charged you arrears interest because you did not pay the amount owing by the
due date.

For your information we have attached a statement explaining how we have calculated
interest.

We have adjusted the amount of payments to agree with the amount in our records. On
your return, the total amount of payments is $2,904,261.30 while the amount in our
records is $0.00

Your payment on filing is not reflected on this Notice of (Re)Assessment. To view
your up-to-date account information, go to www.cra.gc.ca/mybusinessaccount.

GENERAL INFORMATION

For more information on Notices of (Re)Assessment, and your objection and appeal
rights, see Guide RC4022, "General Information for GST/HST Registrants", or visit
www.cra.gc.ca. To prevent unnecessary delays when you correspond with us, please
provide your Business Number.
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. Agency du Canada when completed
Page 3 of 4
Date
. . , June 27, 2016
TCC/Urbancorp (Bay/Stadium)Limited Partnership Business Number

81242 1238 RT0003

Period Covered
2016-04-01 to 2016-04-30

0009586

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Payment Options

Make your payment online, at any time, through one of the following options:

- Use your financial institution's online or telephone banking services.

- Use the CRA's My Payment service at www.cra.gc.ca/mypayment.

- Set up a pre-authorized debit agreement at www.cra.gc.ca/mybusinessaccount.

You can aiso use this remittance voucher to pay in person at a financial institution
in Canada. For more information on how to make your payment, go to
www.cra.gc.ca/payments.

Please use the attached voucher to pay the indicated amount owing Amount paid
See the reverse for further instructions.

Canada Revenue Agence du revenu Protected B when completed
Agency du Canada

Goods and Services Tax/Harmonized Sales Tax
Amount Owing Remittance Voucher
Pay online or at your financial institution

Business Name Business Number

TCC/Urbancorp 81242 1238 RT 0003 20 7
Amount owing ($) Amount paid

Privacy Act,

Personal Information Bank number CRA PPU 047 7,355,286.66

RC159 E (15)X

2020020020000700412421238RTO0030000000007?35528kLEL2020027

Y W R LU B 6
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Canada Revenue Agence du revenu

Agency du Canada

Page 4 of 4
Date
- . 27,2016
TCC/Urbancorp (Bay/Stadium)Limited Partnership June

Business Number

81242 1238 RT0003
Period Covered

2016-04-01 to 2016-04-30

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Teller's Stamp

We will charge a fee for any dishonoured payment. i

DO NOT staple, paper clip, tape or fold this voucher Teller's Stamp
and do not use photocopied remittance vouchers.

DO NOT mail cash.

If an envelope accompanied this voucher, please ensure the
address below appears in the window of the envelope provided

CANADA REVENUE AGENCY
SUDBURY TAX CENTRE
PO BOX 20004 STN A
SUDBURY ON P3A 6B4



Canada Revenue Agence du revehu
‘Agency du Canada

Sudbury ON P3A 5C1

TCC/Urbancorp (Bay/Stadium)Lim

MAR RécdN BXbXNb. 383

Page 1 of 2

Urbancorp Riverdale Developmen Date

120 LYNN WILLIAMS STREET

June 27, 2016

SUITE 2A Business Number

TORONTO ON M6K 3P6

STATEMENT OF INTEREST CALCULATED
Goods and Services Tax/Harmonized Sales Tax

Program: GST/HST Filing Date:
Reporting Period End: April 30, 2016 Balance Due Date:

Summary of Interest:
Arrears interest

Total

81242 1238 RT0003
0009587

May 25, 2016
May 31, 2016

10,731.49

10,731.49

The interest rates that appear on this statement are displayed to two decimal places.
The actual calculation has been made in accordance with the rates prescribed by law.

To view these interest rates, please visit our website at www.cra.gc

Arrears/Refund Interest Calculation

Date # of Int. Interest Item Amount
Days Rate
May 31, 2016 0000 0.00 0.00 Net tax 2,904,261.30
June 27, 2016 0027 5.00 10,731.49 Last interest date
10,731.49 Total Arrears Interest

For more information, phone or write to:

Sudbury TC

1050 Notre Dame Ave

Sudbury ON P3A 5C1

Fax 705-671-0490

Toll free number 1-800-959-5525

.ca.

Balance

2,904,261.30
2,914,992.79
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Canada Revenue Agence du revenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership
Page 2 of 2

Date
June 27, 2016

Business Number

81242 1238 RT0003

STATEMENT OF INTEREST CALCULATED
Goods and Services Tax/Harmonized Sales Tax
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! Canada Revenue Agence du revenu
Agency du Canada

Sudbury ON P3A 5C1

TCC/Urbancorp (Bay/Stadium)Lim
Urbancorp Riverdale Developmen
120 LYNN WILLIAMS STREET

SUITE 2A

TORONTO ON M6K 3P6

NOTICE OF (RE)ASSESSMENT

Motion Record Page No. 387

R Ue 3 1bgss
RECEIVED JUL 2 6 2016

Page 1 of 4
Date
July 18,2016

Business Number

81242 1238 RT0003

Period Covered

2016-05-01 to 2016-05-31
0006515

GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

RESULTS

This notice explains the results of our (re)assessment of the GST/HST return(s)

received on June 30, 2016, for the period indicated above.

Result of this (Re)Assessment $ 63,492.02
Prior Balance $ 7,376,416.75
Total Balance $ 7,439,908.77

Payments will not appear on this notice of assessment if we have not processed your
payment yet. If you have already paid the balance owing, please ignore this message

and accept our thanks.

To see the latest account information, including payment transactions, go to

www.cra.gc.ca/mybusinessaccount on the CRA's website.

We may take legal action to collect debts that are not paid voluntarily.

Please keep this Notice of (Re)Assessment for your records.

For more information, phone or write to:

Business Enquiries: 1-800-959-5525
Sudbury Tax Centre

1050 Notre Dame Avenue

Sudbury ON P3A 5C1

Andrew Treusch
Commissioner of Revenue
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Canada Revenue Agence durevenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership Page 2 of 4

Date
July 18, 2016

Business Number

81242 1238 RT0003

Period Covered

2016-05-01 to 2016-05-31

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

SUMMARY OF (RE)ASSESSMENT
RE: GST/HST Return
Reporting Period From: 2016/05/01 To: 2016/05/31
Reference Number: 16182000732360069

Line 101 Sales and Other Revenue § 699,115.04
Line 105 Total GST/HST and Adjustments $ 90,884.95
Line 108 Total ITCs and Adjustments $ 27,548.86 Cr
Line 109 Net Tax Assessed % 63,336.09
Interest and Penalty

Arrears Interest $ 155.93

Result of (Re)Assessment $ 63,492.02
EXPLANATION

We have processed your GST/HST return for the period ending May 31, 2016.

We have charged you arrears interest because you did not pay the amount owing by the
due date.

GENERAL INFORMATION

For more information on Notices of (Re)Assessment, and your objection and appeal

rights, see Guide RC4022, "General Information for GST/HST Registrants", or visit
WWw.Ccra.gc.ca. To prevent unnecessary delays when you correspond with us, please

provide your Business Number.
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Agency du Canada when completed
Page 3 of 4
Date
. - . July 18, 2016
TCC/Urbancorp (Bay/Stadium)Limited Partnership Busi:ess Number

81242 1238 RT0003

Period Covered

2016-05-01 to 2016-05-31
0006516

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Payment Options

Make your payment online, at any time, through one of the following options:

- Use your financial institution's online or telephone banking services.

- Use the CRA's My Payment service at www.cra.gc.ca/mypayment.

- Set up a pre-authorized debit agreement at www.cra.gc.ca/mybusinessaccount.

You can also use this remittance voucher to pay in person at a financial institution
in Canada. For more information on how to make your payment, go to
www.cra.gc.ca/payments.

Please use the attached voucher to pay the indicated amount owing. Amount paid
See the reverse for further instructions.

nada Revenue Agence du revenu Protected B when completed
ency du Canada : —

Goods and Services Tax/Harmonized Sales Tax
Amount Owing Remittance Voucher
Pay online or at your financial institution

Business Name Business Number
TCC/Urbancorp 81242 1238 RT 0003 20 7

Amount owing ($) Amount paid

Privacy Act,
Personal Information Bank number CRA PPU 047
7,439,908.77

RC159 E (15)X

2020020020000700812421238RTOOO300000000074399068772020023

nidd0amiLL?n 96
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Canada Revenue Agence durevenu

Agency du Canada

Page 4 of 4
Date
July 18, 2016
TCC/Urbancorp (Bay/Stadium)Limited Partnership uy

Business Number

81242 1238 RT0003
Period Covered

2016-05-01 to 2016-05-31

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Teller's Stamp

We will charge a fee for any dishonoured payment. )

DO NOT staple, paper clip, tape or fold this voucher Teller's Stamp
and do not use photocopied remittance vouchers.

DO NOT mail cash.

If an envelope accompanied this voucher, please ensure the
address below appears in the window of the envelope provided.

CANADA REVENUE AGENCY
SUDBURY TAX CENTRE
PO BOX 20004 STN A
SUDBURY ON P3A 6B4
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Alvarey dtidhaRestord Pada M. 393
Royal Bank Plaza, South Tower
200 Bay Street, Suite 2900, P.O. Box 22

A

& Toronto, ON M53J 2J1

M Phone: +1 416 847 5200
Fax: +1 416 847 5201

July 17,2016

Canada Revenue Agency
Eastern Intake Centre
Sudbury TSO/TC

1050 Notre-Dame Avenue
Sudbury, ON P3A 5CI

Dear Sirs

RE: Notice of Objection

By the Appointment Order of the Ontario Superior Court of Justice (the “Court”) dated May 31,
2016, Alvarez & Marsal Canada Inc. was appointed as receiver and manager (the “Receiver”)
pursuant to the Bankruptcy and Insolvency Act (Canada) and Courts of Justice Act (Ontario) and
as Construction Lien Trustee pursuant to the Construction Lien Act (Ontario) of all of the
property, assets and undertakings of Urbancorp (Leslieville) Developments Inc., Urbancorp
(Riverdale) Developments Inc. (“UC Riverdale”) and Urbancorp (The Beach) Developments Inc.
(collectively, the “Companies”). The Receiver and the Construction Lien Trustee are referred to
herein as the “Construction Receiver”.

The Construction Receiver has been advised by former representatives of the Companies and
their advisors that UC Riverdale’s parent, Urbancorp (Bay/Stadium) LP (“Bay/Stadium”), is a
registrant under the Excise Tax Act. We have further been advised that Bay/Stadium’s business
registration number relates specifically to UC Riverdale, a 42 unit freehold
townhome complex inclusive of a common elements condominium corporation.

We have reviewed a copy of the Notice of (Re) assessment dated April 20, 2016 (the “Notice™)
in respect of which shows an HST balance owing to CRA in respect of 42
residential units held for sale by UC Riverdale. We believe that the Notice contains material
errors.

To date, we have been unable to definitively conclude whether UC Riverdale has an obligation to
report and remit HST, or whether the obligation is that of Bay/Stadium. Our mandate pursuant
to the Appointment Order is solely in respect of the Companies, which includes UC Riverdale.

www.alvarezandmarsal.com
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We do not have a mandate in respect of Bay/Stadium. We would very much appreciate CRA’s
position on this matter.

In an abundance of caution, we are submitting a Notice of Objection as Construction Receiver of
UC Riverdale (copy enclosed). We understand that Bay/Stadium will also be submitting a
Notice of Objection in respect of the Notice.

We look forward to hearing back from CRA in respect of this matter as soon as possible.

Yours truly,
Alvarez & Marsal Canada Inc.
In its capacity as Court Appointed Receiver and Manager and Construction Lien Trustee of

Urbancorp (Leslieville) Developments Inc., Urbancorp (Riverdale) Developments Inc. and
Urbancorp (The Beach) Developments Inc.

Per: Tony Zaspalis

Enc.

Sep



* Canada Revenue Ag revenu
Agency du

NOTICE OF OBJECTION (GST/HST)

Before Lhis form, read the instructions an the back
Name

TCC/Urbancom (Bay/Stadium) Limited Partnership/Urbancorp (Riverdale) Developments Inc.
Mailing address

120 Lynn Willlams Street, Suite 2A, Toronto, ON M6K 3P6

If possible, enclose a copy of the notice of

rent or notice of r
Check here if notice is atlached
Notice No
Amount in dispute
Date the notice was sent 2016-04-20

Social insurance number or Business Number

812421238 RT0003

Please state the facts and reasons for your objeclion (if you need more room, add a separate sheet)

Telephone No

that you are objecting lo, otherwise, give lhe following information

Motion Record Page No. 395
Protected B

when completed

Objection to Notice of Assessment #15273000932360120 dated April 20, 2016 for the reporting period August 1 to 31, 2015 (the "Notice of Assessment”). A

separate Statement of Facts and Reasons is attached.

Check here if a separate sheet is altached

Name and address of aulhorized representative (if applicable):

Alvarez & Marsal Canada Inc.,

soley in its capacity as Court Appointed Receiver and Manager and
Construction Lien Trustee of Urbancorp (Riverdale) Developments Inc.

Attention: Tony Zaspalis

A=p Towy 2ASPAUS

; Q)K Senior Director
C / Sigte/’ 2 Position ar Office

For a corporation, we need the signature of an authorized person
Privacy Act, Personal Information Bank number CRA PPU 005

Form prescribed by the Minister of National Revenue under the Excise Tax Act
GST159 E (14) (Vous pouvez obtenir ce formulaire en frangais 4 www.arc.gc.ca ou en composant le 1-800-959-3376 )

416-847-5171

Telaphone No

2016-07-17
Date
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Instructions

Complete this form if you want to object under Part IX of the Excise Tax Act (GST/HST), to your notice of assessment or
notice of reassessment.

Do not use this form to object to any Excise Tax Act assessment other than GST/HST. Instead, use form E£413 Notice of
Objection (Excise Tax Act), or E414 Notice of Objection (Purchaser), as applicable.

Your notice of objection must be mailed or delivered within 90 days of the date shown on the notice of assessment you are
disputing.

Where to send your objection

Residents with a postal code starting with A to P and non-residents may send their objection to:

Eastern intake Centre
Sudbury TSO/TC

1050 Notre-Dame Avenue
Sudbury ON P3A 5C1

Residents with a postal code starting with R to Y may send their objection to:

Western Intake Centre
Burnaby-Fraser TSO

9737 King George Boulevard
PO Box 9070, Station Main
Surrey BC V3T 5W6

Rebate Program for Tour Packages, Foreign Conventions, and Non-Resident Exhibitor Purchases — Send your notice
of objection to:

Eastern Intake Centre
Sudbury TSO/TC

1050 Notre-Dame Avenue
Sudbury ON P3A 5C1

File a separate form for each notice in dispute.

Specified person ™ — In addition to giving facts and reasons for objecting, a specified person has to describe each issue and
specify the relief the person wants for each one

For more information, you can contact the Appeals Division at your tax services office.

* Generally a specified person is a listed financial institution or a person whose annual taxable supplies in each of the two
preceding fiscal years were more than $6 million. For more information see subsection 301(1) of the Excise Tax Act.
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NOTICE OF OBJECTION

TCC/URBANCORP (BAY/STADIUM) LIMITED PARTNERSHIP/URBANCORP
(RIVERDALE) DEVELOPMENTS INC.
Business Number 81242 1238 RT0003

Assessment dated April 20, 2016
for the Reporting Period
August 1, 2015 to August 31, 2015

STATEMENT OF FACTS AND REASONS

TCC/Urbancorp (Bay/Stadium) Limited Partnership/Urbancorp (Riverdale )Developments Inc.
(the “Taxpayer”) is named in the Notice of Assessment. Urbancorp (Bay/Stadium) Limited
Partnership is the parent of Urbancorp (Riverdale) Developments Inc. (“UC Riverdale”). UC
Riverdale was at all relevant times engaged in the development, construction and sale of freehold
residential townhouse units on Howie and Boulton Avenues in the City of Toronto. The
development, known as the Riverdale Development, consists of 42 units.

The common elements of the development mainly consist of private roads and landscaped areas
which are held through a common element condominium corporation (“CECC”). The CECC was
registered on title as a condominium on June 25, 2015.

UC Riverdale sold the townhouse units to various purchasers who took possession of their units
at various times. Possession of 41 units was transferred to the purchasers of those units between
November 2013 and February 2014. Possession of one unit was transferred to the purchaser
during April 2016.

Ownership of 41 townhouse units was transferred to the purchasers of those units during April
2016. Ownership of one unit was transferred during May 2016.

UC Riverdale collected Harmonized Sales Tax (“HST”) on the sale of each townhouse unit at the
time ownership of the unit was transferred to the purchaser.

Purchasers of 40 townhouse units applied for the HST new housing rebate under section 254 of
the Excise Tax Act (“ETA”). The purchasers submitted the applications to UC Riverdale and UC
Riverdale transmitted the applications to the Canada Revenue Agency (“CRA”) by the due date
of the Taxpayer’s HST return for the reporting period in which ownership of the relevant unit was
transferred to the purchaser.
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7. The total HST collectible by the Taxpayer on all of the sales, net of available new housing
rebates, amounted to $2,976,772.41. The HST and rebates were reported in the Taxpayer’s HST
returns for April and May 2016 as follows:

a. For April 2016, the Taxpayer reported HST of $3,845,887.45 less rebates of $936,000.00
for a net amount of HST remittable of $2,909,887.45; and

b. For May 2016, the Taxpayer reported HST of $90,884.96 less rebates of $24,000.00 for a
net amount of HST remittable of $66,884.96.

8. Particulars of the dates on which possession and ownership of each townhouse unit were
transferred to the purchasers and the amounts of the HST payable and the new housing rebate on
each unit are set out in the Schedule hereto.

9. The common elements of the development are held through a CECC established under Part IX of
the Ontario Condominium Act (“OCA”).

10. A CECC is a special type of condominium corporation which consists solely of common
elements. 'The individual townhouse units in the Riverdale Development are not condominium
units and are not part of the CECC.

11. Under subsection 11(2) of the OCA, each owner of a freehold townhouse unit in the development
is a tenant-in-common of the common elements and the owner’s interest as tenant-in-common is
appurtenant to the owner’s freehold townhouse unit. Under subsections 139(2) of the OCA, an
interest in the CELCC also attaches to each freehold townhouse unit. A person’s interest in the
common elements and the CECC cannot be separated or severed from the person’s interest in the
frechold townhouse unit.

Assessments

12. The Minister issued a Notice of Assessment (the “August 2015 Assessment”) to the Taxpayer on
April 20, 2016 for the reporting period August 1 to 31,2015. The amount assessed was
$4,359,030.00 plus arrears interest. The assessment was based on estimates of the HST payable
on the sale of the units and did not take the new housing rebates into account.

13. The Minister issued a second Notice of Assessment (the “April 2016 Assessment”) to the
Taxpayer on June 27, 2016 for the reporting period April 1 to 30, 2016. The amount of the
assessment was $2,914,992.79, which includes the amounts reported in the Taxpayer’s HST
return for April 2016 as referred to in paragraph 7a hereof.

14. In issuing the August 2015 Assessment,

a. the Minister incorrectly assumed that the freehold residential townhouse units were
condominium units and that HST became payable on the sale of all units under paragraph
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168(5)(a) of the ETA sixty days after the day on which the CECC was registered on title
as a condominium; and

the Minister based the assessment on incorrect estimates of the HST payable and did not
take the HST new housing rebates into account.

15. The Taxpayer objects to the assessment for the reasons set out below

16. The issued to be decided are:

Reasons

Whether the HST on the townhouse units became collectible by the Taxpayer during
August 2015;

Whether the assessed amounts of HST were calculated correctly by the Minister;

Whether the Minister, in making the assessment, should have taken into account the new
housing rebates which the Taxpayer credited to purchasers of the townhouse units; and

Whether the Minister should have assessed the same amounts of HST twice in relation to
two different reporting periods.

Time HST Became Payable on the Units

17. When UC Riverdale sold a freehold residential townhouse unit to a Purchaser, the Purchaser
acquired the townhouse unit, an interest in the CECC and an interest as tenant-in-common in the
common elements of the development. These three components cannot be separated from each
other under the OCA.

18. The transfer of a particular freehold townhouse unit. the related interest in the CECC and the
related interest in the common elements are interdependent and integral parts of what UC
Riverdale is transferring to the purchaser and constitute a single supply for HST purposes. The
sale of the freehold townhouse unit is the predominant element of the supply. Therefore, the
transfer of the freehold townhouse unit and the interests in the common elements and the CECC
constitute a single supply of a freehold townhouse unit for HST purposes.

19. Usually, the HST on the sale of a freehold townhouse unit would become payable under
paragraph 168(5)(b) of the ETA on the earlier of the day on which ownership of the unit is
transferred to the purchaser and the day on which possession of the unit is transferred to the
purchaser under the purchase and sale agreement.

20. However, UC Riverdale could not complete the sales of the townhouse units until after the CECC
had been registered on title as a condominium.



21.

22,

23.

24,

25.

26.

27.

28.

29.

30.
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Under subsection 168(7) of the ETA, where the recipient of a supply retains part of the
consideration for a supply under an agreement in writing for the construction, renovation or
alteration of real property pending full and satisfactory performance of the supply, the HST on the
supply does not become payable on the supply until that consideration becomes payable.

The consideration on the sale of each townhouse unit did not become payable by the purchaser
until the day on which ownership thereof was transferred to the purchaser in April or May of
2016, as the case may be. Consequently, HST on each sale became payable when ownership of
the unit was transferred to the purchaser during April or May of 2016 under subsection 168(7) of
the ETA.

The Taxpayer collected and reported HST on the sale of units in accordance with subsection
168(7) of the ETA.

The Taxpayer calculated, charged and collected HST on the sale of each townhouse unit on the
actual amount of consideration for the supply, as more particularly described in the Schedule
hereto.

The Taxpayer also gave eligible purchasers credit for the new housing rebates to which those
purchasers were entitled and claimed a deduction on its return for those rebates, as more
particularly described in the Schedule hereto.

Regardless of when the HST became payable on the townhouse units, the amount of HST should
be calculated on the actual selling prices of the units and the Taxpayer should be allowed a
deduction for the new housing rebates which the Taxpayer credited to purchasers.

The correct amount of HST on the sale of the units and the amount of the new housing rebates are
the amounts reported on the Taxpayer’s HST returns for April and May 2016, the particulars of
which are set out in the Schedule hereto.

The Minister has assessed the Taxpayer twice in respect of the same amounts of tax: once in the
August 2015 Assessment and once in the April 2016 Assessment. The tax became collectible by
the Taxpayer only in one period and should only be assessed once.

The Taxpayer requests that the August 2015 Assessment be vacated.

In the alternative, if the Minister determines that the HST on the sale of the townhouse units
became collectible by the Taxpayer during August 2015, the Taxpayer requests that:
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a. the August 2015 Assessment be reduced as follows:

the amount of HST collectible by the Taxpayer should be reduced from
$4,359,030.00 to $3,936,772.41 to reflect the actual HST collectible on the actual
sale prices of the units rather than estimates, and

ii. the Taxpayer should be allowed a deduction of $960,000.00 for the amount of the
new housing rebates that the Taxpayer credited to purchasers of the townhouse
units; and

b. the April 2016 Assessment be reduced to reflect the amounts of HST reported in the
Taxpayer’s April 2016 return that became collectible by the Taxpayer during August
2015.

31. The Taxpayer also requests that interest on the August 2015 Assessment and the April 2016

Assessment be reduced, as the case requires, to reflect the changes in net tax for those periods
resulting from any reassessment of those periods.

TOR LAWA 898331612
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Canada Revenue Agaence du reveny

Agency dy Canada

Sudbury ON P3A 5C1

Page 1 of 4

Date
TCC/Urbancorp (Bay/Stadium)Lim April 20, 2016
Urbancorp Riverdale Developmen Business Number
120 LYNN WILLIAMS STREET 81242 1238 RT0003
SUITE 2A Period Covered
TORONTO ON M6K 3P6 2015-08-01 to 2015-08-31
0000045

NOTICE OF (REJASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

RESULTS

This notice explains the results of our (re)assessment of the GST/HST return(s)
received on September 30, 2015, for the period indicated above.

Result of this {Re)Aseassment $ 4,404,216.65
Prior B lance $ 2,4592.92
Total Balance 8 4,406,709.57

Payments will not appear on this notice of assessment if we have not processed your
payment yet. If you have already paid the balance owing, please ignore this message
and accept our thanks.

To see the latest account information, including payment transactions, go to
wWw.cra.gc.ca/mybusinessaccount on the CRA's website.

We may take legal action to collect debts that are not paid veoluntarily.

Please keep this Notice of (Re)Assessment for your records.

For more information, phone or write to:

Business Enquiries: 1-800-959-5525
Sudbury Tax Centre

1050 Notre Dame Avenue

Sudbury ON P3A 5C1

Andrew Treusch
Commissioner of Revenue
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Canada Revenue Agence du revenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership Page 2 0f4

Date
April 20, 2016

Business Number

81242 1238 RT0003

Period Cavered
2015-08-01 to 2015-08-31

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

SUMMARY OF (RE)ASSESSMENT
RE: GST/HST Return
Reporting Period From: 2015/08/01 To: 2015/08/31
Reference Number: 15273000932360120

Line 101 Sales and Other Revenue § 33,531,000.00
Line 105 Total GST/HST and Adjustments $ 4,359,030.00
Line 108 Total ITCs and Adjustments E 0.00
Line 109 Net Tax Asse sed § 4,359,030.00
Interest and Penalty
Arrears Interest $ 45,186,65
Result of (Re)Assessment $ 4,404,216.65
EXPLANATION

We have processed your GST/HST return for the period ending August 31, 2015.

We have charged you arrears interest because you did not pay the amount owing by the
due date.

For your information we have attached a statement explaining how we have calculated
interest.

The details of the assessment are shown on the statement of audit adjustments
provided to you separately.

GENERAL INFORMATION

e n es of ( ssmant, and your ection and eal
e 4 neral I ion for GST/HST strants", isit
. e ecessar s when you corre d with us, ase
u s
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Canada Revenue Agence du revenu
Agency du Canada

SEP - 5 2017

Alvarez & Marsal CanadaIne.  ees-soesmoTmOOT
c/o Tony Zaspalis

Royal Bank Plaza, South Tower

200 Bay Street, suite 2900, PO box 22

Toronto, ON

M5J 2J1

#
August 29~ ", 2017

Our Files:
GB1620 4075 9063

Account number:
81242 1238 RT0003

Dear Sir:

Re: TCC/Urbancorp (Bay/Stadium)Limited Partnership
This letter refers to the Notice of Objection dated July 19, 2016 to the Goods and Services Tax /
Harmonized Sales Tax assessment covering the period from 2015-08-01 to 2015-08-31.

We have reviewed the objection of your client and have allowed it in full. We have advised your
client by formal notification and have attached a copy of the notification for your records.

Yours sincerely,

G

Corinne Church
Appeals Officer
1-844-426 6293

Nova Scotia Tax Services Office Bureau des services fiscaux de la Nouvelle-Ecosse
Appeals Division Section des appels

PO Box 638, Stn Central CP 638, SUCC central

Halifax NS B3J 2T5 Halifax (Nouvelle-Ecosse) B3J 2T5

Fax: 1-844-260-6897 Télécopieur : 1-844-260-6897



Canada Revenue  Agence du revenu
Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership
PO Box 96 Stn C

Toronto, ON

M6J3M7

Dear Sir, Madam,

Motion Record Page No. 410

Our file:
GB1620 4075 9063

Account number:
81242 1238 RT0003

This letter refers to your Notice of Objection dated July 19, 2016 to the Goods and Services Tax /
Harmonized Sales Tax assessment covering the period from 2015-08-01 to 2015-08-31.

Having carefully reconsidered the reassessment with reference to the information and reasons set forth in
your Notice of Objection, the Minister of National Revenue renders the following decision:

Your objection is allowed in full and the reassessment will be reversed.

A Notice of Reassessment will follow under separate cover.

We have advised your representative of this decision. If you have any question regarding this letter, you

may contact Corinne Church at 1-844-426 6293.

Dated at Halifax, this /7 of August 2017

Minister of National Revenue
Per:

Corinne Church
Appeals division
Nova Scotia Tax Services Office

Cc: Tony Zaspalis of Alvarez & Marsal Canada Inc.

Duplex printing is being utilized as part of the Agency’s commitment to Sustainable Development.

Fax: 1-844-260-6897 Telecopieur: 1-844-260-6897 ]
Nova Scotia Tax Services Office Bureau des Services Fiscaux de la Nouvelle Ecosse
P.O. Box 638, Stn Central C.P. 638, SUCC Central

Halifax, NS B3J 275 Halifax, N-E B3J 2T5
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Canada Revenue Agence durevenu ge Mo

Agency du Canada

Sudbury ON P3A 5C1

Page 1 of 4
Date
August 31, 2017
TCC/UrbanCOI‘p (BaY/Stadium) Lim Business Number
Urbancorp Riverdale Developmen 81242 1238 RT0003
PO BOX 96 STN C Period Covered
TORONTO ON M6J 3M7 2015-08-01 to 2015-08-31
0000032

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

RESULTS

This Notice is issued as a result of your Notice of Objection.

Result of this (Re)Assessment $ 4,709,288.60 Cr
Prior Balance $ 7,857,179.59
Total Balance 3,147,890.99

Payments will not appear on this notice of assessment if we have not processed your
payment yet. If you have already paid the balance owing, please ignore this mesgsage
and accept our thanks.

To see the latest account information, including payment transactions, go to
www.cra.gc.ca/mybusinessaccount on the CRA's website.

We may take legal action to collect debts that are not paid voluntarily.

Please keep this Notice of (Re)Assessment for your records.

For more information, phone or write to:

Toronto Centre Tax Services

1 Front Street West

Toronto ON M5J 2X6

Toll free number 1-800-959-5525 (Canada and United States)

Bob Hamilton
Commissioner of Revenue



Agence du revenu
du Canada

Canada Revenue
Agency

TCC/Urbancorp (Bay/Stadium)Limited Partnership

RE: GST/HST Return

Motion Record Page No. 412

Reporting Period From: 2015/08/01 To: 2015/08/31

Reference Number: 15273000932360120

Net Tax $

Interest and Penalty
Arrears Interest

Page 2 of 4
Date
August 31, 2017
Business Number
81242 1238 RT0003
Period Covered
2015-08-01 to 2015-08-31
NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)
SUMMARY OF (RE)ASSESSMENT
Previous Revised Adjustments
Agsessment Asgessment
4,359,030.00 $ 6,064.14 Cr $ 4,365,094.14 Cr
$ 344,194.46 Cr
Result of (Re)Assessment $ 4,709,288.60 Cr
EXPLANATION

The Net Tax amount does not take into consideration any rebate, instalment or payment
amounts that have been applied to the account.

GENERAL INFORMATION .

For more information on Notices of (Re)Assessment, and your objection and appeal

rights, see Guide RC4022,

"General Information for GST/HST Registrants", or visit

www.cra.gc.ca. To prevent unnecessary delays when you correspond with us, please

provide your Business Number.



Canada Revenue Agence durevenu

Agency du Canada

TCC/Urbancorp (Bay/Stadium)Limited Partnership

NOTICE OF (RE)ASSESSMENT

Motion Record Psg&é\l&é 4&1

when completed

Page 3 of 4
Date
August 31, 2017
Business Number

81242 1238 RT0003

Period Covered
2015-08-01 to 2015-08-31

0000033

GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Payment Options

Make your payment online, at any time, through one of the following options:

- Use your financial institution's online or telephone banking services.

- Use the CRA's My Payment service at www.cra.gc.ca/mypayment.

- Set up a pre-authorized debit agreement at www.cra.gc.ca/mybusinessaccount.

You can also use this remittance voucher to pay in person at a financial institution
in Canada. For more information on how to make your payment, go to

www.cra.gc.ca/payments.

Please use the attached voucher to pay the indicated amount owing.
See the reverse for further instructions.

Canada Revenue Agence du revenu
Agency du Canada

Goods and Services Tax/Harmonized Sales Tax
Amount Owing Remittance Voucher
Pay online or at your financial institution

Business Name

TCC/Urbancorp

Privacy Act,
Personal Information Bank number CRA PPU 047

RC159 E (15)X

Business Number

81242 1238 RT 0003

Amount owing ($) Amount paid

3,147,890.99

Amount paid

Protected B when completed

20 7

2020020020000700412421238RTOO030000000003147890992020029

Lacdd0WmiL7

86
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Canada Revenue Agence du revenu
Agency du Canada

Page 4 of 4
Date
A t 31, 2017
TCC/Urbancorp (Bay/Stadium)Limited Partnership uaus

Business Number

81242 1238 RT0003
Period Covered

2015-08-01 to 2015-08-31

NOTICE OF (RE)ASSESSMENT
GOODS AND SERVICES TAX/HARMONIZED SALES TAX (GST/HST)

Teller's Stamp

We will charge a fee for any dishonoured payment. ,

DO NOT staple, paper clip, tape or fold this voucher Teller's Stamp
and do not use photocopied remittance vouchers.

DO NOT mail cash.

If an envelope accompanied this voucher, please ensure the
address below appears in the window of the envelope provided

CANADA REVENUE AGENCY
SUDBURY TAX CENTRE
PO BOX 20004 STN A
SUDBURY ON P3A 6B4
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MASTER SERVICE LIST

As of 25 September 2017
Court File No. CV-16-11409-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:

CANADIAN IMPERIAL BANK OF COMMERCE

Applicant
-and -
URBANCORP (LESLIEVILLE) DEVELOPMENTS INC.,
URBANCORP (RIVERDALE) DEVELOPMENTS INC., &
URBANCORP (THE BEACH) DEVELOPMENTS INC.
Respondents

APPLICATION UNDER section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, as amended, section 68 of the Construction Lien Act, R.S.0. 1990, c. C.30,
and under section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43

TO: GOWLING WLG (CANADA) LLP
1 First Canadian Place
Suite 1600, 100 King Street West
Toronto, Ontario M5X 1G5

Attention: Clifton P. Prophet

Tel:  (416) 862-3509

Fax: (416) 862-7661

E-Mail: clifton.prophet@gowlingwlg.com

Attention: Frank Lamie

Tel:  (416) 862-3609

Fax: (416) 862-7661

E-Mail: frank.lamie@gowlingwlg.com

Lawyers for the Applicants, Canadian Imperial Bank of Commerce in its capacity
as Administrative Agent and Lender
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ALVAREZ & MARSAL CANADA INC.

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22
Toronto, ON M5J 2J1

Monitor

Attention: Doug Mclntosh

Tel:  (416) 847-5150

Fax: (416) 847-5201

Email: dmcintosh@alvarezandmarsal.com

Attention: Tony Zaspalis

Tel: (416) 847-5171

Fax: (416) 847-5201

Email: tzaspalis@alvarezandmarsal.com

Attention: Amanda Favot

Tel:  (416) 847-5163

Fax: (416) 847-5201

Email: afavot@alvarezandmarsal.com

Attention: Ryan Gruneir

Tel:  (416) 847-5151

Fax: (416) 847-5201

Email: rgruneir@alvarezandmarsal.com
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AND TO:

AND TO:
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BLAKE, CASSELS & GRAYDON LLP
199 Bay Street, Suite 4000,

Commerce Court West

Toronto ON M5L 1A9

Attention: Pamela L.J. Huff
Tel:  (416) 863-2958

Fax: (416) 863-2653

E-Mail: pamela.huff@blakes.com

Attention: Milly Chow
Tel:  (416) 863-2594
Fax: (416) 863-2653
E-Mail: milly.chow@blakes.com

Attention: Kelly Peters

Tel:  (416) 863-4271

Fax: (416) 863-2653

E-Mail: kelly.peters@blakes.com

Motion Record Page No. 418

Lawyers for the Court Appointed Receiver and Construction Lien Trustee,

Alvarez & Marsal Canada Inc.

WEIRFOULDS LLP
Barristers & Solicitors

The TD Bank Tower, Suite 4100
66 Wellington Street West
Toronto, ON M5K 1B7

Attention: Danny M. Nunes & Edmond F.B. Lamek

Tel:  (416) 619-6293 / (416) 367-6311
Fax: (416) 365-1876

Email: dnunes@weirfoulds.com

Email: elamek@weirfoulds.com

Lawyers for the Urbancorp CCAA Entities



AND TO:

AND TO:

AND TO:

AND TO:
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DAVIES WARD PHILLIPS & VINEBERG LLP
155 Wellington Street West
Toronto, ON M5V 3J7

Attention: Robin B. Schwill

Tel:  (416) 863-5502 / (416) 367-7460
Fax: (416) 863-0900

Email: rschwill@dwpv.com

Lawyers for the Monitor of the Urbancorp CCAA Entities

KSV ADVISORY INC.
150 King Street, Suite 2308
Toronto, ON M5H 1J9

Attention: Bobby Kofman / Noah Goldstein / Robert Harlang
Tel:  (416) 932-6228 / (416) 932-6027 / (416) 932-5306

Email: bkofman@ksvadvisory.com / ngoldstein@ksvadvisory.com /
rharlang@ksvadvisory.com

Monitor of the Urbancorp CCAA Entities

BENNETT JONES LLP
3400, One First Canadian Place, Box 130
Toronto, ON M5X 1A4

Attention: S. Richard Orzy / Raj Sahni

Tel:  (416) 777-5737 / (416) 777-4804

Fax: (416) 863-1716

Email: Orzyr@bennettjones.com / sahnir@bennettjones.com

Lawyers for Alan Saskin

FULLER LANDAU LLP
151 Bloor Street West, 12th Floor
Toronto, ON, M5S 154

Attention: Gary Abrahamson
Tel:  (416) 645-6524
Email: gabrahamson@fullerllp.com

Proposal Trustee for Alan Saskin
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AND TO: TORYSLLP
79 Wellington St. W., 30th Floor
TD South Tower
Toronto, ON M5K 1N2

Attention: Adam Slavens
Tel:  (416) 865-7333
Fax: (416) 865-7380
Email: aslavens@torys.com

Lawyers for Tarion Warranty Corporation
AND TO: ALTUS GROUP

Attention: Colin Doran
Email: colin.doran@altusgroup.com

Cost Consultant for Leslieville and The Beach Projects

AND TO: DICKINSON WRIGHT LLP
Barristers & Solicitors
199 Bay Street, Suite 2200, P.O. Box 447
Commerce Court Postal Station
Toronto, ON M5L 1G4

Attention: David P. Preger

Tel:  (416) 646-4606

Fax: (416) 865-1398

Email: dpreger@dickinsonwright.com

Attention: Lisa S. Corne

Tel:  (416) 646-4608

Fax: (416) 865-1398

Email: Icorne@dickinsonwright.com

Lawyers for 46 Purchasers of Residential Units at 50 Curzon St., Toronto
(Urbancorp (Leslieville) Developments Inc.)
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AND TO:

AND TO:
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FASKEN MARTINEAU DUMOULIN LLP
Bay Adelaide Centre, 333 Bay Street

Suite 2400, P.O. Box 20

Toronto, ON M5H 2T6

Attention: Aubrey Kauffman
Tel:  (416) 868-3538
Fax: (416) 364-7813
Email: akauffman@fasken.com

Lawyers for Travelers Guarantee Company of Canada

ROBINS APPLEBY LLP
Barristers + Solicitors
2600-120 Adelaide Street West
Toronto, ON M5H 1T1

Attention: Leor Margulies & Dominique Michaud

Tel:  (416) 360-3372 / (416) 360-3795

Fax: (416) 868-0306

Email: Imargulies@robapp.com / dmichaud@robapp.com

Lawyers for Terra Firma Capital Corporation

GOLDMAN SLOAN NASH & HABER LLP
480 University Avenue, Suite 1600
Toronto, ON M5G 1V2

Attention: Brendan Bissell
Tel:  (416) 597-6489
Fax: (416) 597-9922
Email: bissell@gsnh.com

Lawyers for Terra Firma Capital Corporation
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AND TO:

AND TO:

AND TO:
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MARCIANO BECKENSTEIN LLP
Barristers & Solicitors

7625 Keele Street

Concord, ON L4K 1Y4

Attention: Shael Beckenstein / Mark Adilman

Tel:  (905) 760-8773

Fax: (905) 669-7416

Email: sbeckenstein@mblaw.ca / madilman@mblaw.ca

Lawyers for Genesis Home Services Inc.

MINISTRY OF FINANCE (ONTARIO)
Legal Services Branch

33 King Street West, 6" Floor

Oshawa, ON L1H 8H5

Attention: Kevin O’Hara LL.M, Senior Counsel
Tel:  (905) 433-6934

Fax: (905) 436-4510

E-Mail: Kevin.ohara@ontario.ca

DEPARTMENT OF JUSTICE
The Exchange Tower,

130 King Street West

Suite 3400, P.O. Box 36
Toronto, ON M5X 1K6

Attention: Fozia Chaudary

Tel:  (416) 952-7722

Fax: (416) 973-0810

E-Mail: fozia.chaudary@justice.gc.ca

SPEIGEL NICHOLS FOX LLP
400-30 Eglinton Avenue West
Mississauga, ON L5R 3E7

Attention: Kim Ferreira
Tel:  (905) 366-9700 x. 229
Fax: (905) 366-9707
Email: kKim@ontlaw.com

Lawyers for Urbangreen Construction Ltd.
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AND TO:

AND TO:

AND TO:
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DANA ROSS
30 Caroline Avenue
Toronto, ON M4M 2X7

Tel:  (416) 708-7930
Email: dana lynn ross@yahoo.com

Purchaser of one of the Townhomes at 50 Curzon St., Toronto
(Urbancorp (Leslieville) Developments Inc.)

ANWAR JAMAL
250 Cornell Centre Blvd.
Markham, ON L6B 0V9

Email: anwar.jamal@hotmail.com

Purchaser of one of the Townhomes at 50 Curzon St., Unit #319
(Urbancorp (Leslieville) Developments Inc.)

ASHTON BROOKS
1 Bellhaven Road
Toronto, ON MA4L 3J4

Tel:  (519) 546-8271
Email: ashtonbrooks@gmail.com

Purchaser of one of the Townhomes at 50 Curzon St., Unit #306
(Urbancorp (Leslieville) Developments Inc.)

ROBERT COATES LAW OFFICE
307-120 Carlton Street
Toronto, ON M5A 4K2

Tel:  (416) 925-6490

Fax: (416) 925-4492

Email: robert@coates.com / robert@rgcoates.com
gill.yyz@gmail.com

Lawyers for Robert Gill & Pravin Patel, purchasers of 50 Curzon Street, Unit #111
(Urbancorp (Leslieville) Developments Inc.)



AND TO:

AND TO:

AND TO:

AND TO:

AND TO:
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JOSEPH PAK HIM CHAN PROFESSIONAL CORPORATION
203-80 Acadia Avenue
Markham, ON L3R 9V1

Tel:  (905) 475-2426
Fax: (416) 987-5604
Email: jchan@josephphchan.com

Lawyer/Creditor for Joseph Pak Him Chan,
purchaser of one of the Townhomes at 50 Curzon Street, Toronto
(Urbancorp (Leslieville) Developments Inc.)

EUN LEE
Email: {h0302es@yahoo.co.kr

Purchaser of one of the Townhomes at 50 Curzon Street, Unit #515
(Urbancorp (Leslieville)Developments Inc.)

ADRIAN McCALLA
Tel:  (416) 838-7654
Email: theumbrellagroups@gmail.com

Purchaser of one of the Townhomes at 21 Hemlock
(Urbancorp (The Beach) Developments Inc.)

HARRIS, SHEAFFER LLP
Yonge Corporate Centre
Suite 610, 4100 Yonge Street
Toronto, ON MZ2P 2B5

Attention: Michael Baum

Tel:  (416) 250-2892

Fax: (416) 250-5300

Email: mbaum@harris-sheaffer.com

CHAITONS LLP
5000 Yonge Street, 10th Floor
Toronto, ON M2N 7E9

Attention: Barry Rotenberg
Tel:  (416) 218-1133

Fax: (416) 218-1833

Email: brotenberg@chaitons.com
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AND TO: CHARLES SHIN and WON MI SHIN
Email; charlesshin85@agmail.com
Email: chawonmi@gmail.com

Purchaser of one of the Townhomes at 50 Curzon Street, Toronto
(Urbancorp (Leslieville) Developments Inc.)

AND TO: USHAVINDER S. BHATIA
898 Silverthorn Mill Ave
Mississauga, ON L5W 1B2

Tel:  (416) 417-9982
Email: ushvinder@hotmail.com

Purchaser of one of the Townhomes at 21 Hemlock, Unit #28
(Urbancorp (The Beach) Developments Inc.)

AND TO: CONCORDE LAW PROFESSIONAL CORPORATION
260 Edgeley Boulevard, Unit 12
Vaughan, ON L4K 3Y4

Attention: Louis E. Raffaghello, LL.B., LL.M.
Tel: (647) 792-1278 Ext: 208

Fax: (866) 220-3747

Email: louisr@concordelaw.ca

Lawyers for Ushavinder S. Bhatia

AND TO: XIAO HONG LING
Email: luyi9981@gmail.com

Purchaser of one of the Townhomes at 50 Curzon St., Unit #501
(Urbancorp (Leslieville) Developments Inc.)

AND TO: MYUNG HO LIM
Email; zizibe22@yahoo.com

Purchaser of one of the Townhomes at 50 Curzon St., Unit #503
(Urbancorp (Leslieville) Developments Inc.)

AND TO: TCC/URBANCORP (BAY/STADIUM) LIMITED PARTNERSHIP

120 Lynn Williams Street, Suite No. 2A
Toronto, ON M6K 3P6

10
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AND TO: MICHAEL HOMEWOOD
Email; homewoodinc@agmail.com

Purchaser of one of the Townhomes on Vince Avenue
(Urbancorp (The Beach) Developments Inc.)

AND TO: MIKE TATARI
104 Harlandale Ave
Toronto, ON MZ2N 1P3

Tel:  (416) 670-4080
Email: miketatari@live.ca

Purchaser of one of the Townhomes at 50 Curzon St., Unit #306
(Urbancorp (Leslieville) Developments Inc.)

AND TO: RYAN FAZA
Real Estate Representative
Royal Lepage Realty Plus
2575 Dundas Street West
Mississauga, ON L5K 2M6

Tel:  (905) 617-0037
Fax: (905) 828-1511
Email: rfaza@royallepage.ca

Purchaser of one of the Townhomes at Hemlock,
(Urbancorp (The Beach) Developments Inc.)

AND TO: PALLETT VALOLLP
77 City Centre Drive
West Tower, Suite 300
Mississauga, ON L5B 1M5

Attention: Bobby Sachdeva & Wojtek Jaskiewicz
Tel:  (905) 273-3300

Email: bsachdeva@pallettvalo.com

Email: wjaskiewicz@pallettvalo.com

Lawyers to Anita Zhi Ling Huang, Hun-Yu Cao, Birchland Developments Inc.,
Raed Faza, Ushvinder Bhatia and Adrian McCalla

11
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AND TO:

AND TO:

AND TO:
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PEI YUN
Email: yunp57@hotmail.com

Purchaser of one of the Townhomes at 50 Curzon St., Toronto
(Urbancorp (Leslieville) Developments Inc.)

GIESBRECHT, GRIFFIN, FUNK & IRVINE LLP
60 College Street
Kitchener, ON N2H 5A1

Attention: Robert Lanteigne
Tel:  (519) 579-4300 Ext. 236
Fax: (519) 579-8745

Email: rlanteigne@ggfilaw.com

Lawyers for Assignor of Residential Unit at 50 Curzon St., Toronto

(Urbancorp (Leslieville) Developments Inc.)

DELIA TSE AND CHAN WING DANNY TSE
Email: deliatse88@gmail.com
Email: tsewingl1688@agmail.com

Assignor of Residential Unit at 50 Curzon St., Toronto
(Urbancorp (Leslieville) Developments Inc.)

CASSELS BROCK & BLACKWELL LLP
40 King Street West, Suite 2100
Toronto, ON M5H 3C2

Attention: Mark St. Cyr

Tel:  (416) 869-5462

Fax: (416) 640-3209

Email: mstcyr@casselsbrock.com

Motion Record Page No. 427

Lawyers for the Respondent, 1481614 Ontario Inc. formerly carrying on business

as Coldwell Banker Case Realty

12
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AND TO: LAKS, KOCOVSKI
717 Pape Avenue, Suite 303
Toronto, ON  M4K 3S9

Attention: James Lak

Tel:  (416) 466-1900 Ext: 22
Fax: (416) 466-1919
E-mail: laksko@bellnet.ca

Lawyers for Assignors (Delia Tse and Chan Wing Danny Tse) of Residential Unit
at 50 Curzon St., Toronto (Urbancorp (Leslieville) Developments Inc.)

AND TO: MILLER THOMPSON LLP
60 Columbia Way, Suite 600
Markham, ON L3R 0C9

Attention: Enzo Di lorio

Tel:  (905) 415-6711

Fax: (905) 415-6777

Email: ediiorio@millerthomson.com

Attention: Cara Shamess

Tel:  (905) 415-6464

Fax: (905) 415-6777

E-Mail: cshamess@millerthomson.com

Lawyers for Midland Appliance

AND TO: ALFRED S. SCHORR
Barrister & Solicitor
227 Eagle Street East, Suite 2900
Newmarket, ON L3Y 1J8

Attention: Alfred S. Schorr
Tel:  (905) 940-9252
Fax: (905) 940-5583
Email: Alfred@schorrlaw.ca

Lawyers for Living Realty and International Home Marketing

13
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AND TO: NEAL OWEN PALOMINO
160 Upper Canada Drive
North York, ON M2P 1S8

Tel: (416) 878-8806
Email: nealpalomino@sympatico.ca

Purchaser of one of the Townhomes at 50 Curzon St., Toronto
(Urbancorp (Leslieville) Developments Inc.)

AND TO: SAMEUL HO AND ANITA CHEUNG
51 Franklin Ave
North York, ON M2N 1B8

Email: samuel.sh.ho@gmail.com

Purchaser of one of the Townhomes at 50 Curzon St., Unit #309
(Urbancorp (Leslieville) Developments Inc.)

AND TO: SELINA NAZIM
199 Richmond Street West, Suite 2402
Toronto, ON M5V 0H4

Tel:  (416) 565-6270
Email: selinapitt@rogers.com

Purchaser of one of the Townhomes at 50 Curzon St., Unit 119
(Urbancorp (Leslieville) Developments Inc.)

CONSTRUCTION LIEN CLAIMANTS:

AND TO: DELZOTTO, ZORZI LLP
4810 Dufferin Street, Suite D
Concord, ON L4K 4L6

Attention: Robert Calderwood
Tel:  (416) 665-5555
Fax: (416) 665-9653
Email: rcalderwood@dzlaw.com

Lawyers for Furkin Construction Inc.

14
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D'ALIMONTE LAW

Professional Corporation

4300 Steeles Avenue West, Unit #27
Woodbridge, ON  L4L 4C2

Attention: Joseph D’Alimonte
Tel:  (905) 264-1553

Fax: (905) 264-5450

Email: jdalimonte@bellnet.ca

Lawyers for NG Marin Inc.

HAMMOND FLESIAS
3800 Steeles Avenue West, Suite 300
Vaughan, ON L4L 4G9

Attention: Richard Hammond
Tel:  (905) 850-8550 x 400
Fax: (905) 850-9998

Email; rhammond@hammondflesias.com

Lawyers for Lido Construction Inc.

LOOPSTRA NIXON LLP
135 Queens Plate Drive, Suite 600
Toronto, ON M9W 6V7

Attention: Alison Kuchinsky
Tel:  (416) 748-4771
Fax: (416) 746-8319
Email: akuchinsky@Iloonix.com

Attention: Michael B. McWilliams
Tel:  (416) 746-4710

Fax: (416) 746-8319

Email: mmcwillaims@Iloonix.com

Attention: Christophe Shammas
Tel:  (416) 748-5121

Fax: (416) 746-8319

Email: cshammas@]loonix.com

Motion Record Page No. 430

Lawyers for Canadian Rental Centres and Emergency Propane Services Inc.

15
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AND TO: KENNALEY CONSTRUCTION LAW
58 Peel Street
Simcoe, ON N3Y 1S2

Attention: Robert J. Kennaley
Tel:  (519) 426-2577

Fax: (519) 426-3777

Email: rik@kennaley.com

Lawyers for Orin Contractors Corp. and Roni Excavating Limited

AND TO: BISCEGLIA & ASSOCIATES
7941 Jane Street, Suite 200
Concord, ON L4K 4L6

Attention: Emilio Bisceglia

Tel:  (905) 264-1632

Fax: (905) 264-1059

Email: ebisceglia@lawtoronto.com

Lawyers for Alpa Stairs and Railings Inc.

AND TO: DRUDI ALEXIOU KUCHAR LLP
7050 Weston Road, Suite 610
Vaughan, ON L4L 8G7

Attention: Marco Drudi
Tel:  (905) 850-6116
Fax: (905) 850-9146
Email: mdrudi@dakllp.com

Lawyers for Uptown Hardware Limited

16
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AND TO:

AND TO:

AND TO:
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PHILIP HORGAN LAW OFFICE
301-120 Carlton Street
Toronto, ON Mb5A 4K2

Attention: Philip Horgan
Tel:  (416) 777-9994

Fax: (416) 777-9921

Email: phorgan@carltonlaw.ca

Attention: Mary Zettel
Tel:  (416) 777-9994
Fax: (416) 777-9921
Email: mzettel@carltonlaw.ca

Lawyers for Commercial Two Construction Inc.

KOSKIE MINSKY LLP
20 Queen Street West, Suite 900
Toronto, ON M5H 3R3

Attention: Jeffrey Armel
Tel:  (416) 595-2125
Fax: (416) 204-2892
Email: jarmel@kmlaw.ca

Lawyers for EXP Services Inc.

TORKIN MANES LLP
1500-151 Yonge Street
Toronto, ON M5C 2W7

Attention: Kayla Kwinter

Tel: (416) 863-1188

Fax: (416) 863-0305

Email: kkwinter@torkinmanes.com

Lawyers for MDF Mechanical Limited

17
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AND TO: CASSELS BROCK & BLACKWELL LLP
Scotia Plaza, 40 King Street West, Suite 2100
Toronto, ON M5H 3C2

Attention: Todd Robinson

Tel:  (416) 869-5300

Fax: (416) 360-8877

Email: trobinson@-casselsbrock.com

Lawyers for Sterling Tile & Carpet

AND TO: MINISTRY OF THE ENVIRONMENT AND CLIMATE CHANGE
(ONTARIO)

Legal Services Branch

135 St. Clair Ave. West, 10th Floor
Toronto, ON M4V 1P5

Fax: 416.314.6579

Nadine Harris
Tel: 416.212.4998
Email:nadine.harris@ontario.ca

AND TO: CITY OF TORONTO
Litigation Section, Legal Services Division 26th Floor, Metro Hall, Stn. 1260,
55 John Street Toronto, ON M5V3C6

Attention: Christopher Henderson
Email: chender3@toronto.ca

AND TO: JOHN LO FASO PROFESSIONAL CORPORATION
3700 Steeles Avenue West, Suite 600
Woodbridge, ON L4L 8K8

Attention: John Lo Faso

Tel:  (905) 856-3700

Fax: (905) 850-9969

Email: johnlofaso@westonlaw.ca

Lawyers for Silvio Construction Co. Ltd.

18
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CANADIAN IMPERIAL BANK OF URBANCORP (LESLIEVILLE) DEVELOPMENTS INC. et al.
COMMERCE -and - Respondents
Applicant Court File No. CV-16-11409-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
Proceedings commenced at Toronto

MOTION RECORD

GOLDMAN SLOAN NASH & HABER LLP
Barristers & Solicitors

480 University Avenue, Suite 1600

Toronto, Ontario

M5G 1V2

R. Brendan Bissell [LSUC No. 40354V]
Email: bissell@gsnh.com

Tel:  (416) 597-6489

Fax: (416) 597-3370

Lawyers for Terra Firma Capital Corporation






