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Court File No. CV-15-10832-00CL  

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF TARGET CANADA CO., TARGET 
CANADA HEALTH CO., TARGET CANADA MOBILE GP 
CO., TARGET CANADA PHARMACY (BC) CORP., 
TARGET CANADA PHARMACY (ONTARIO) CORP., 
TARGET CANADA PHARMACY CORP., TARGET 
CANADA PHARMACY (SK) CORP., and TARGET 
CANADA PROPERTY LLC 

Applicants 

NOTICE OF MOTION 
 

(Motion for Advice and Directions)  

The Monitor will make a motion before a judge of the Ontario Superior Court of Justice 

(Commercial List) on May 11, 2015 at 10:00 a.m., or as soon after that time as the motion can be 

heard, at 330 University Avenue, Toronto, Ontario. 

PROPOSED METHOD OF HEARING: The motion is to be heard orally. 

THE MOTION IS FOR: 

1. Advice and directions in accordance with paragraph 73 of the Initial Order (defined 

below), and in particular the Monitor is seeking directions that: 

(a) the Court hear the Monitor’s motion (the “Claims Process Motion”) for approval 

of a comprehensive claims process with respect to the Target Canada Entities (the 

“Claims Process”) on June 10, 2015, subject to the Court’s availability (the 

“Claims Process Hearing Date”); 
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(b) the Monitor serve its motion materials in respect of the Claims Process Motion at 

least 7 days prior to the Claims Process Hearing Date; 

(c) the Claims Process include, among other things: 

(i) procedures regarding the calling of all claims as against the Target Canada 

Entities, including intercompany claims, and as against the Target Canada 

Entities’ current and former directors and officers; and 

(ii) procedures regarding the determination and resolution of all claims as 

against the Target Canada Entities and their directors and officers, other 

than intercompany claims or any intercreditor disputes, including the 

appointment of claims officers; and 

(iii) preparation and service by the Monitor of a report on all intercompany 

claims submitted in accordance with the claims procedures (the “Monitor 

Intercompany Claims Report”) following the claims bar date established 

in the Claims Process; 

(d) the Monitor Intercompany Claims Report shall identify and quantify the 

intercompany claims to be allowed subject to the determination of objections filed 

pursuant to (e), below; 

(e) following the filing of the Monitor Intercompany Claims Report, all creditors of 

the Target Canada Entities shall have the opportunity to file objections, which 

may include, but are not limited to, any claim asserted for the subordination of 

outstanding intercompany debts of any of the Target Canada Entities, any relief 

regarding claimed priority rights, and the validity or quantum of intercompany 

claims (the “Intercompany Claims Objections Bar Date”); 

(f) following the Intercompany Claims Objections Bar Date, the Monitor shall 

schedule a motion with this Court to seek approval of a process for the resolution 

of any objections filed in connection with the validity or quantum of 

intercompany claims and any other intercreditor disputes, including a process 

2



regarding requests for the production of documents or any oral examinations (the 

“Intercompany Claims and Intercreditor Dispute Process Motion”); 

(g) at the hearing of the Intercompany Claims and Intercreditor Dispute Process 

Motion, the Monitor shall schedule with this Court motions that creditors have 

advised the Monitor they still wish to be heard regarding any one or more of the 

following matters: 

(i) the scheduling of the cross-examination of Mark Wong and any related 

document production requests;  

(ii) any requests for the production of documents and/or any oral 

examinations; and 

(iii) any motion, if brought, for the appointment of an ad hoc committee of 

suppliers or other unsecured creditors of TCC and of representative 

counsel to any such ad hoc committee; and 

2. Such further and other relief as this Court may deem just. 

THE GROUNDS FOR THE MOTION ARE: 

(a) The Applicants were granted protection in the form of a stay of proceedings and 

other relief under the CCAA pursuant to the Initial Order dated January 15, 2015, 

as amended and restated as of February 11, 2015 (the “Initial Order”)1; 

(b) Alvarez & Marsal Canada Inc. was appointed in the Initial Order to act as the 

Monitor in these CCAA proceedings (the “Monitor”), including to assist with the 

Orderly Wind-down of the Target Canada Entities’ business and operations; 

1 Capitalized terms used but not defined herein have the meaning given to them in the Initial Order or in prior 
reports of the Monitor, as applicable. 
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(c) The primary focus of the Orderly Wind-down is and has been on the completion 

of the Inventory Liquidation Process and the Real Property Portfolio Sales 

Process in an effort to maximize realizations for the benefit of the Target Canada 

Entities’ stakeholders; 

(d) In the course of these CCAA proceedings, the Court has requested that all motion 

scheduling requests run through the Monitor, as its Court-appointed officer, to 

assist in an orderly administration of the CCAA proceedings, and has also 

instructed that the Monitor, as its Court-appointed officer, structure and 

administer a claims process in respect of the Target Canada Entities; 

(e) As instructed by this Court, the Monitor is developing and will administer a 

comprehensive claims process, which claims process will be commenced 

immediately following completion or substantial completion of the Inventory 

Liquidation Process and the Real Property Portfolio Sales Process; 

(f) As set out in an endorsement of R.S.J. Morawetz dated March 5, 2015: (i) when 

any intercompany claims are submitted in the Claims Process to be approved by 

the Court, the Monitor will prepare a report on any intercompany claims 

submitted and make it available to the Court and all creditors; and (ii) creditors 

will then have an opportunity to seek any remedy or relief with respect to any 

intercompany claims in the Claims Process; 

(g) The Monitor, as Court-appointed officer, is charged with the responsibility for 

managing the Claims Process and reviewing and bringing to the attention of the 

Court claims matters as and when appropriate in an orderly and efficient manner; 
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(h) The Monitor is seeking advice and directions regarding what it views as an 

appropriate and reasonable timetable for the hearing of its motion for approval of 

the Claims Process, namely, June 10, 2015, with at least 7 days’ notice to be 

provided to the Service List, which Claims Process will also include the 

preparation of the Monitor Intercompany Claims Report and a process for the 

resolution of disputes related to intercompany claims and other intercreditor 

issues, including production and discovery matters relating thereto; 

(i) Blaney McMurtry LLP and Solmon Rothbart Goodman LLP have, by way of 

motions and letter correspondence, requested extensive information and 

documentary production from the Applicants and the Monitor throughout these 

CCAA proceedings on matters primarily relating to possible intercreditor disputes 

involving 30-day goods, and have received extensive responses to their inquiries 

in each instance (subject to issues of relevance and privilege) from the Applicants 

or the Monitor, as applicable; 

(j) Blaney McMurtry LLP and Solmon Rothbart Goodman LLP, by letter dated 

March 31, 2015 and by oral submissions at an 8:30 am scheduling hearing before 

R.S.J. Morawetz held April 1, 2015, indicated their intention to bring several 

motions, which primarily relate to, as the case may be: 

(i) intercreditor disputes in the nature of relief for subordination of 

intercompany claims and priority rights for certain supplier creditors; 

(ii) document production and cross-examinations for information relating to 

the above; and 
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(iii) the appointment of an ad hoc committee of creditors and of Mr. 

Brzezinski (of Blaney McMurtry LLP) and Mr. Solmon (of Solmon 

Rothbart Goodman LLP) as representative counsel for carriage of 

intercreditor disputes; 

(k) Mr. Brzezinski has subsequently advised that the motions referred to in 

subparagraphs 2(j)(i) and 2(j)(ii) above will be deferred until after the claims bar 

date to be established in the Claims Process has passed and the only motion he 

will be bringing at this time is for the appointment of an ad hoc committee of 

suppliers together with his appointment and that of Mr. Solmon as representative 

counsel;  

(l) The Monitor is of the view that: 

(i) the motions referred to in subparagraphs 2(j)(i) and 2(j)(ii) above need not 

and should not be heard at this time as they are only properly considered 

after claims have been filed, the Monitor Intercompany Claims Report has 

been filed, and the Intercompany Claims and Intercreditor Dispute Process 

Motion is brought forward by the Monitor and therefore agrees with their 

deferral until such time; 

(ii) the motion referred to in subparagraph 2(j)(iii) above is also only properly 

dealt with after the Monitor Intercompany Claims Report has been filed 

and intercreditor disputes, if any, and the parties interested therein, have 

been identified through the Claims Process and only properly heard, if it is 

brought, concurrently with the Intercompany Claims and Intercreditor 

Dispute Process Motion; and 

(iii) the above referenced motions need not be determined in order for creditors 

to be able to file their proofs of claim in the Claims Process;  

(m) Paragraph 73 of the Initial Order; 
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(n) The provisions of the CCAA and the inherent and equitable jurisdiction of this 

Court; 

(o) Rules 1.04, 1.05, 2.03, 3.02, 16 and 37 of the Ontario Rules of Civil Procedure, 

R.R.O. 1990, Reg. 194, as amended and section 106 of the Ontario Courts of 

Justice Act, R.S.O. 1990, c. C.43 as amended; and 

(p) Such further and other grounds as counsel may advise and this Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of 

this motion: 

1. The Eighth Report of the Monitor, to be filed; and 

2. Such further and other evidence as counsel may advise and this Court may permit.  
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CCAA Proceedings of Target Canada Co.et al, Court File No. CV-15-10832-00CL 

Service List 
(as at April 30, 2015) 

PARTY CONTACT 

OSLER, HOSKIN & HARCOURT LLP 
Barristers & Solicitors 
Box 50, 1 First Canadian Place 
Toronto, ON 
M5X 1B8 

Canadian Counsel to the Applicants 

Tracy Sandler 
Tel: 416.862.5890 
Email: tsandler@osler.com 

Jeremy Dacks 
Tel: 416.862.4923 
Email: jdacks@osler.com 

Shawn T. Irving 
Tel: 416.862.4733 
Email: sirving@osler.com 

Robert Carson 
Tel: 416.862.4235 
Fax: 416.862.6666 
Email: rcarson@osler.com 

Andrea Lockhart 
Tel: 416.862.6829   
Fax: 416.862.6666 
Email: alockhart@osler.com 

DAVIES WARD PHILLIPS & VINEBERG LLP 
Barristers & Solicitors 
155 Wellington Street West 
Toronto, ON 
M5V 3J7 

Canadian Counsel to Target Corporation 

Jay A. Swartz 
Tel: 416.863.5520 
Email: jswartz@dwpv.com  

Robin Schwill 
Tel: 416.863.5502 
Email: rschwill@dwpv.com 

Dina Milivojevic 
Tel: 416.367.7460 
Fax: 416.863.0871 
Email: dmilivojevic@dwpv.com 

FAEGRE BAKER DANIELS LLP 
Barristers & Solicitors 
2200 Wells Fargo Center 
90 S. Seventh Street 
Minneapolis, MN  
U.S.A. 55402 

U.S. Counsel to Target Corporation 

Dennis Ryan 
Tel: 612.766.6810 
Fax: 612.766.1600 
Email: Dennis.Ryan@FaegreBD.com 
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GOODMANS LLP 
Barristers & Solicitors 
Bay Adelaide Centre 
333 Bay Street, Suite 3400 
Toronto, ON 
M5H 2S7 

Counsel to Alvarez & Marsal Canada Inc. in its capacity as 
Monitor 

Jay Carfagnini 
Tel: 416.597.4107 
Fax: 416.979.1234 
Email: jcarfagnini@goodmans.ca 

Alan Mark 
Tel: 416.597.4264 
Fax: 416.979.1234 
Email: amark@goodmans.ca 

Gale Rubenstein 
Tel: 416.597.4148 
Fax: 416.979.1234 
Email: grubenstein@goodmans.ca 

Melaney Wagner 
Tel: 416.597.4258 
Fax: 416.979.1234 
Email: mwagner@goodmans.ca 

Jesse Mighton 
Tel: 416.597.5148 
Fax: 416.979.1234 
Email: jmighton@goodmans.ca 

ALVAREZ & MARSAL CANADA INC.  
Royal Bank Plaza, South Tower 
200 Bay Street, Suite 2900 
P.O. Box 22 
Toronto, ON 
M5J 2J1 

Monitor 

Doug McIntosh 
Tel: 416.847.5150 
Fax: 416.572.2201 
Email: dmcintosh@alvarezandmarsal.com 

Al Hutchens 
Tel: 416.847.5159 
Fax: 416.847.5201 
Email: ahutchens@alvarezandmarsal.com 

Bill Kosturos 
Tel: 1.415.490.2309 
Fax: 1.415.837.1684 
Email: bkosturos@alvarezandmarsal.com 

Matthew Henry 
Tel: 1.310.975.2684 
Fax: 1.310.975.2601 
Email: mhenry@alvarezandmarsal.com 
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KOSKIE MINSKY LLP 
Barristers & Solicitors 
20 Queen Street West 
Suite 900, P.O. Box 52 
Toronto ON 
M5H 3R3 

Employee Representative Counsel 

Susan Philpott 
Tel: 416.595.2104 
Fax: 416.977.3316 
Email: sphilpott@kmlaw.ca 

Simon Archer 
Tel: 416.595.2267 
Fax: 416.977.3316 
Email: sarcher@kmlaw.ca 

Clio Godkewitsch 
Tel: 416.595.2120 
Fax: 416.977.3316 
Email: cgodkewitsch@kmlaw.ca 

James Harnum 
Tel: 416.542.6285 
Fax: 416.977.3316 
Email: jharnum@kmlaw.ca 

CHAITONS LLP 
Barristers & Solicitors 
5000 Yonge Street 
10th Floor 
Toronto ON 
M2N 7E9 

Counsel to the Directors and Officers of the Applicants 

Harvey Chaiton 
Tel: 416.218.1129 
Fax: 416.222.8402 
Email: harvey@chaitons.com 

LAX O’SULLIVAN SCOTT LISUS LLP 
Barristers & Solicitors 
Suite 2750, 145 King Street West 
Toronto, ON 
M5H 1J8 

Counsel to Hon. John D. Ground in his capacity as Trustee 
of the Employee Trust 

Terrence O’Sullivan 
Tel: 416.598.3556 
Fax: 416.598.3730 
Email: tosullivan@counsel-toronto.com 

Lauren Epstein 
lepstein@counsel-toronto.com 

DAOUST VUKOVICH LLP 
Barristers & Solicitors 
20 Queen Street West 
Suite 3000 
Toronto, ON 
M5H 3R3 

Counsel to Fishman Holdings North America Inc. 

Wolfgang Kaufmann 
Tel: 416.597.3952 
Fax: 416.597.8897 
Email: wolfgang@dv-law.com 

Gasper Galati 
Tel: 416.598.7050 
Fax: 416.597.8897 
Email: ggalati@dv-law.com 

Kenneth Pimentel 
Tel: 416.597.9306 
Fax: 416.597.8897 
Email: kpimentel@dv-law.com 
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DAOUST VUKOVICH LLP 
Barristers & Solicitors 
20 Queen Street West 
Suite 3000 
Toronto, ON 
M5H 3R3 

Counsel to Montez Corporation 

Wolfgang Kaufmann 
Tel: 416.597.3952 
Fax: 416.597.8897 
Email: wolfgang@dv-law.com 

Gasper Galati 
Tel: 416.598.7050 
Fax: 416.597.8897 
Email: ggalati@dv-law.com 

Kenneth Pimentel 
Tel: 416.597.9306 
Fax: 416.597.8897 
Email: kpimentel@dv-law.com 

DAOUST VUKOVICH LLP 
Barristers & Solicitors 
20 Queen Street West 
Suite 3000 
Toronto, ON 
M5H 3R3 

Counsel to Westcliffe Management Ltd. 

Wolfgang Kaufmann 
Tel: 416.597.3952 
Fax: 416.597.8897 
Email: wolfgang@dv-law.com 

Gasper Galati 
Tel: 416.598.7050 
Fax: 416.597.8897 
Email: ggalati@dv-law.com 

Kenneth Pimentel 
Tel: 416.597.9306 
Fax: 416.597.8897 
Email: kpimentel@dv-law.com 

DAOUST VUKOVICH LLP 
Barristers & Solicitors 
20 Queen Street West 
Suite 3000 
Toronto, ON 
M5H 3R3 

Counsel to Valiant Rental Inc. 

Wolfgang Kaufmann 
Tel: 416.597.3952 
Fax: 416.597.8897 
Email: wolfgang@dv-law.com 

Gasper Galati 
Tel: 416.598.7050 
Fax: 416.597.8897 
Email: ggalati@dv-law.com 

DAOUST VUKOVICH LLP 
Barristers & Solicitors 
20 Queen Street West 
Suite 3000 
Toronto, ON 
M5H 3R3 

Counsel to Bridlewood Mall Management Inc. 

Wolfgang Kaufmann 
Tel: 416.597.3952 
Fax: 416.597.8897 
Email: wolfgang@dv-law.com 

Gasper Galati 
Tel: 416.598.7050 
Fax: 416.597.8897 
Email: ggalati@dv-law.com 

12



PLAZA RETAIL REIT 
145 King Street West 
Suite 1710 
Toronto, ON 
M5H 1J8 

Kevin Salsberg 
Tel: 416.361.1520 
Fax: 416.815.7760 
Email: kevin.salsberg@plaza.ca 

Jamie Petrie 
Tel: 416.361.5892 
Fax: 416.815.7760 
Email: Jamie.petrie@plaza.ca 

Michael Zakuta 
Tel: 416.361.5892 
Fax: 416.815.7760 
Email: michael.zakuta@plaza.ca 

BENNETT JONES LLP 
Barristers & Solicitors 
One First Canadian Place 
Suite 3400 
Toronto, ON 
M5X 1A4 

Counsel to RioCan Management Inc. 

S. Richard Orzy 
Tel: 416.777.5737 
Fax: 416.863.1716 
Email: orzyr@bennettjones.com 

Sean H. Zweig 
Tel: 416.777. 6254 
Fax: 416.863.1716 
Email: zweigs@bennettjones.com 

Richard Swan 
Tel: 416.777.7479 
Fax: 416.863.1716 
Email: swanr@bennettjones.com 

BENNETT JONES LLP 
Barristers & Solicitors 
One First Canadian Place 
Suite 3400 
Toronto, ON 
M5X 1A4 

Counsel to Kingsett Capital Inc. 

S. Richard Orzy 
Tel: 416.777.5737 
Fax: 416.863.1716 
Email: orzyr@bennettjones.com 

Sean H. Zweig 
Tel: 416.777. 6254 
Fax: 416.863.1716 
Email: zweigs@bennettjones.com 

Richard Swan 
Tel: 416.777.7479 
Fax: 416.863.1716 
Email: swanr@bennettjones.com 
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LAWSON LUNDELL LLP 
Barristers & Solicitors 
1600 Cathedral Place 
925 West Georgia Street 
Vancouver, BC 
V6C 3L2 

Counsel to APL Co. Pte Ltd. 

Heather M.B. Ferris 
Tel: 1.604.631.9145 
Fax: 1.604.694.2957 
Email: hferris@lawsonlundell.com 

LAWSON LUNDELL LLP 
Barristers & Solicitors 
1600 Cathedral Place 
925 West Georgia Street 
Vancouver, BC 
V6C 3L2 

Counsel to Shape Properties Ltd. 

Heather M.B. Ferris 
Tel: 1.604.631.9145 
Fax: 1.604.694.2957 
Email: hferris@lawsonlundell.com 

DENTONS CANADA LLP 
Barristers & Solicitors 
77 King Street West, Suite 400 
Toronto-Dominion Centre 
Toronto, ON 
M5K 0A1 

Counsel to Carlton Cards Limited and Papyrus-Recycled 
Greetings Canada Ltd. 

Kenneth Kraft 
Tel: 416.863.4374 
Fax: 416.863.4592 
Email: kenneth.kraft@dentons.com 

John Salmas 
Tel: 416.863.4737 
Fax: 416.863.4592 
Email: john.salmas@dentons.com 

DENTONS CANADA LLP 
Barristers & Solicitors 
850 - 2nd Street SW 
15th Floor, Bankers Court 
Calgary, AB 
T2P 0R8 

Counsel to Carlton Cards Limited and Papyrus-Recycled 
Greetings Canada Ltd. 

Robert Kennedy 
Tel: 1.403.268.7161 
Fax: 1.403.268.3100 
Email: robert.kennedy@dentons.com 
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DENTONS CANADA LLP 
Barristers & Solicitors 
99 Bank Street, Suite 1420 
Ottawa, ON 
K1P 1H4 

Counsel to Mead Johnson Nutrition Canada Co. 

David Elliott 
Tel: 1.613.783.9638 
Email: david.elliott@dentons.com 
 
Fraser Mackinnon Blair 
Tel: 1.613.783.9647 
Email: fraser.mackinnon.blair@dentons.com 
 
Philip Rimer 
Tel: 1.613.783.9634 
Email: Philip.rimer@dentons.com 

OWEN BIRD LAW CORPORATION 
Barristers & Solicitors 
Bentall 3, Suite 2900, 595 Burrard Street 
PO Box 49130 
Vancouver, BC 
V7X 1J5 

Counsel to Glentel Inc. 

Jonathan L. Williams 
Tel: 1.604.688.0401 
Fax: 1.604.688.2827 
Email: jwilliams@owenbird.com 

 

BORDEN LADNER GERVAIS LLP 
Barristers & Solicitors 
1200 Waterfront Centre, 200 Burrard Street 
P.O. Box 48600 
Vancouver, BC 
V7X 1T2 

Counsel to Damco Canada Inc. 

Kendall E. Andersen 
Tel: 1.604.640.4078 
Fax: 1.604.622.5936 
Email: kandersen@blg.com 

DAMCO CANADA INC. Dennis O’Brien 
Email: dennis.a.obrien@maersk.com 

Jan K. Andersen 
Email: jan.k.andersen@damco.com 

DAMCO DISTRIBUTION CANADA INC.  Dennis O’Brien 
Email: dennis.a.obrien@maersk.com 

Colin Green 
Email: colin.green@damco.com 

Kellie Kopeck 
Email: kellie.kopeck@damco.com 

LONDON DRUGS LIMITED  
12831 Horseshoe Way 
Richmond, BC 
V7A 4X5 

Christine MacLean  
General Counsel 
Tel: 1.604.272.7674 
Email: cmaclean@londondrugs.com 

15



THORNTON GROUT FINNIGAN LLP 
Barristers & Solicitors 
100 Wellington Street West 
Suite 3200 
Toronto, ON 
M5K 1K7 

Counsel to Oxford Properties Group Inc. 

D.J. Miller 
Tel: 416.304.0559 
Fax: 416.304.1313 
Email: djmiller@tgf.ca 

BRENNAN, RECUPERO, CASCIONE, SCUNGIO & 
MCALLISTER, LLP 
Barristers & Solicitors 
362 Broadway 
Providence, RI 
U.S.A. 02909 

Counsel to Expeditors International of Washington, Inc. and 
its subsidiaries and affiliates, including Expeditors Canada, 
Inc. 

Thomas S. Hemmendinger 
Tel: 1.401.453.2300 Ext. 106 
Fax: 1.401.453.2345  
Email: themmendinger@brcsm.com 

DENTONS CANADA LLP 
Barristers & Solicitors 
77 King Street West, Suite 400 
Toronto-Dominion Centre 
Toronto, ON 
M5K 0A1 

Counsel to Canada Mortgage and Housing Corporation 

Renée Brosseau 
Tel:  416.863.4650 
Fax:  416.863.4592 
Email:  renee.brosseau@dentons.com 

TORYS LLP 
Barristers & Solicitors 
79 Wellington St. West, 30th Floor 
Box 270, TD Tower South 
Toronto, ON 
M5K 1N2 

Counsel to The Cadillac Fairview Corporation Limited and 
its affiliates 

David Bish 
Tel:  416.865.7353 
Fax:  416.865.7380 
Email:  dbish@torys.com 

Adam Slavens 
Tel:  416.865.7333 
Fax:  416.865.7380 
Email:  aslavens@torys.com 

Lily Coodin 
Tel:  416.865.7541 
Fax:  416.865.7380 
Email:  lcoodin@torys.com 
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TORYS LLP 
Barristers & Solicitors 
79 Wellington St. West, 30th Floor 
Box 270, TD Tower South 
Toronto, ON 
M5K 1N2 

Counsel to First Capital Realty Inc. 

Scott A. Bomhof 
Tel:  416.865.7370 
Fax:  416.865.7380 
Email:  sbomhof@torys.com 

Jeremy Opolsky 
Tel:  416.865.8117 
Fax:  416.865.7380 
Email:  jopolsky@torys.com 

H.Y. LOUIE CO. LIMITED 
2821 Production Way 
Burnaby, BC 
V5A 3G7 

Michelle Simpson  
Corporate Counsel 
Tel:  1.604.444.6226 
Email:  michelles@hylouie.com 

THE CIT GROUP/COMMERCIAL SERVICES, INC. 
201 South Tryon Street 
P.O. Box 30317, 28231-1307 
Charlotte, North Carolina 
U.S.A. 28202 

Robert W. Franklin 
Director and Assistant Chief Counsel, Law 
Department 
Tel:  1.704.339.2975 
Fax:  1.704.339.2894 
Email:  robert.franklin@cit.com 

MILLER THOMSON LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 5800 
P.O. Box 1011 
Toronto, ON 
M5H 3S1 

Counsel to Hamilton Beach Brands Canada, Inc. 

Jeffrey C. Carhart 
Tel:  416.595.8615 
Fax:  416.595.8695 
Email:  jcarhart@millerthomson.com 

Margaret R. Sims 
Tel:  416.595.8577 
Fax:  416.595.8695 
Email:  msims@millerthomson.com 

MILLER THOMSON LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 5800 
P.O. Box 1011 
Toronto, ON 
M5H 3S1 

Counsel to Spectrum Brands Canada, Inc. and Spectrum 
Brands, Inc. 

Jeffrey C. Carhart 
Tel:  416.595.8615 
Fax:  416.595.8695 
Email:  jcarhart@millerthomson.com 

Margaret R. Sims 
Tel:  416.595.8577 
Fax:  416.595.8695 
Email:  msims@millerthomson.com 

MILLER THOMSON LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 5800 
P.O. Box 1011 
Toronto, ON 
M5H 3S1 

Counsel to GL Creations 

Jeffrey C. Carhart 
Tel:  416.595.8615 
Fax:  416.595.8695 
Email:  jcarhart@millerthomson.com 

Margaret R. Sims 
Tel:  416.595.8577 
Fax:  416.595.8695 
Email:  msims@millerthomson.com 
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MILLER THOMSON LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 5800 
P.O. Box 1011 
Toronto, ON 
M5H 3S1 

Counsel to Travelway Group Int’l Inc. 

Jeffrey C. Carhart 
Tel:  416.595.8615 
Fax:  416.595.8695 
Email:  jcarhart@millerthomson.com 

Margaret R. Sims 
Tel:  416.595.8577 
Fax:  416.595.8695 
Email:  msims@millerthomson.com 

BURNET, DUCKWORTH & PALMER LLP 
Barristers & Solicitors 
Suite 2400, 525-8th Ave SW 
Calgary, AB 
T2P 1G1 

Counsel to Highfield Investment Group Inc. 

Carole J. Hunter 
Tel:  1. 403.260.0368 
Fax:  1. 403.260.0332 
Email:  chunter@bdplaw.com 

UNITED CLEANING SERVICES LIMITED 
46 Hedgedale Road 
Brampton, ON 
L6T 5L2 

Counsel to United Cleaning Services Limtied 

Randhir S. Garcha 
Tel:  905.595.4830 Ext. 272 
Fax:  905.595.4831 
Email:  randy.garcha@ucsl.com 

FOGLER, RUBINOFF LLP 
Barristers & Solicitors 
Suite 3000, P.O. Box 95 
Toronto-Dominion Centre 
77 King Street West 
Toronto, ON 
M5K 1G8 

Counsel to Doral Holdings Limited and 430635 Ontario Inc. 

Vern W. DaRe 
Tel:  416.941.8842 
Fax:  416.941.8852 
Email:  vdare@foglers.com 

LAVERY, DE BILLY, LLP 
Barristers & Solicitors 
1, Place Ville Marie, Suite 4000 
Montréal, QC 
H3B 4M4 

Counsel to Dorel Industries Inc. 

Jonathan Warin 
Tel:  1. 514.878.5616 
Fax:  1.514.871.8977 
Email:  jwarin@lavery.ca 
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COMINAR REIT 
Complexe Jules-Dallaire – T3 
2820 Laurier Blvd, Suite 850 
Québec City, QC 
G1V 0C1 

Manon Deslauriers 
Tel: 1.418.681.6300 ext 2321 
Fax: 1.418.681.2946 
Email: manon.deslauriers@cominar.com 

Michel Paquet 
Email: michel.paquet@cominar.com 

Sylvain Cossette 
Email: sylvain.cossette@cominar.com 

Jean Leclerc 
Email: jean.leclerc@cominar.com 

Gilles Hamel 
Email: gilles.hamel@cominar.com 

Guillaume Rouleau  
Email: Guillaume.rouleau@cominar.com 

CANADIAN PACIFIC RAILWAY 
1100 Avenue des Canadiens-de-Montréal 
Suite G3 
Montréal, QC 
H3B 2S2 

Ken Legrand 
Tel:  1.514.395.6436 
Email:  Ken_legrand@cpr.ca 

CANADIAN PACIFIC RAILWAY 
Building #1, 7550 Ogdendale Road South 
Calgary, AB 
T2C 4X9 

Cassandra Quach 
Tel:  1.403.319.7016 
Email:  Cassandra_Quach@cpr.ca 

WEIRFOULDS LLP 
Barristers & Solicitors 
66 Wellington Street West 
Suite 4100, P.O. Box 35 
Toronto-Dominion Centre 
Toronto, ON 
M5K 1B7 

Counsel to PCL Constructors Canada Inc. 

Glenn Ackerley 
Tel: 416.947.5008 
Fax: 416.365.1876 
Email: gackerley@weirfoulds.com 

Scott McGrath 
Tel: 416.947.5038 
Fax: 416.365.1876 
Email: smcgrath@weirfoulds.com 

Graham Brown 
Tel: 416.947.5073 
Fax: 416.365.1876 
Email: gbrown@weirfoulds.com 
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WEIRFOULDS LLP 
Barristers & Solicitors 
66 Wellington Street West 
Suite 4100, P.O. Box 35 
Toronto-Dominion Centre 
Toronto, ON 
M5K 1B7 

Counsel to PCL Construction Management Inc. 

Glenn Ackerley 
Tel: 416.947.5008 
Fax: 416.365.1876 
Email: gackerley@weirfoulds.com 

Scott McGrath 
Tel: 416.947.5038 
Fax: 416.365.1876 
Email: smcgrath@weirfoulds.com 

Graham Brown 
Tel: 416.947.5073 
Fax: 416.365.1876 
Email: gbrown@weirfoulds.com 

WEIRFOULDS LLP 
Barristers & Solicitors 
66 Wellington Street West 
Suite 4100, P.O. Box 35 
Toronto-Dominion Centre 
Toronto, ON 
M5K 1B7 

Counsel to Ace Bayou Corp. 

H. Scott Fairley 
Tel: 416.947.5015 
Fax: 416.365.1876 
Email: sfairley@weirfoulds.com 

Nadia Chiesa 
Tel: 416.947.5084 
Fax: 416.365.1876 
Email: nchiesa@weirfoulds.com 

MINDEN GROSS LLP 
Barristers & Solicitors 
145 King Street West 
Suite 2200 
Toronto, ON 
M5H 4G2 

Counsel to Menkes Property Management Services Ltd., as 
agent for HOOPP Realty Inc. 

David T. Ullmann 
Tel: 416.369.4148 
Fax: 416.864.9223 
Email: dullmann@mindengross.com 

MINDEN GROSS LLP 
Baristers & Solicitors 
145 King Street West 
Suite 2200 
Toronto, ON 
M5H 4G2 

Counsel to Primaris Reit 

David T. Ullmann 
Tel: 416.369.4148 
Fax: 416.864.9223 
Email: dullmann@mindengross.com 

Catherine Francis 
Tel: 416.369.4137 
Fax: 416.864.9223 
Email: cfrancis@mindengross.com 
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McLEAN & KERR LLP 
Barristers & Solicitors 
130 Adelaide Street West 
Suite 2800 
Toronto, ON 
M5H 3P5 

Counsel to 20 VIC Management Inc. (on behalf of various 
landlords), Morguard Investments Limited (on behalf of 
various landlords), Calloway Real Estate Investment Trust 
(on behalf of Calloway REIT (Hopedale) Inc., Calloway 
REIT (Laurentian Inc.), Crombie REIT, Triovest Realty 
Advisors Inc. (on behalf of various landlords), Brad-Lea 
Meadows Limited and Blackwood Partners Management 
Corporation (on behalf of Surrey CC Properties Inc.) 

Walter R. Stevenson 
Tel: 416.369.6602 
Fax: 416.366.8571 
Email: wstevenson@mcleankerr.com 

Linda Galessiere 
Tel: 416.369.6609 
Fax: 416.366.8571 
Email: lgalessiere@mcleankerr.com 

Gus Camelino 
Tel: 416.369.6621 
Fax: 416.366.8571 
Email: gcamelino@mcleankerr.com 

McLEAN & KERR LLP 
Barristers & Solicitors 
130 Adelaide Street West 
Suite 2800 
Toronto, ON 
M5H 3P5 

Counsel to Imagine! Print Solutions Inc. 

S. Michael Citak 
Tel: 416.369.6619 
Fax: 416.366.8571 
Email: mcitak@mcleankerr.com 

BORDEN LADNER GERVAIS LLP 
S.E.N.C.R.L., S.R.L. 
Barristers & Solicitors 
1000 Rue de la Gauchetière Ouest 
Suite / Bureau 900 
Montréal, QC 
H3B 5H4 

Counsel to Bell Canada 

François Gagnon 
Tel: 1.514.954.2553 
Fax: 1.514.954.1905 
Email: fgagnon@blg.com 

BORDEN LADNER GERVAIS LLP 
S.E.N.C.R.L., S.R.L. 
Barristers & Solicitors 
1000 Rue de la Gauchetière Ouest 
Suite / Bureau 900 
Montréal, QC 
H3B 5H4 

Marc Duchesne 
Tel: 1.514.954.3102 
Fax: 1.514.954.1905 
Email: mduchesne@blg.com 

BORDEN LADNER GERVAIS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3Y4 

Counsel to Hasbro Canada Corporation 

Kyle Plunkett 
Tel: 416.367.6314 
Fax: 416.361.2557 
Email: kplunkette@blg.com 
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BORDEN LADNER GERVAIS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3Y4 

Counsel to Razor USA LLC 

Aliza Premji 
Tel: 416.367.6704 
Fax: F 416.682.2845 
Email: apremji@blg.com 

BORDEN LADNER GERVAIS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3Y4 

Counsel to Bell Canada 

Andrew Hodhod 
Tel: 416.367.6290 
Fax: 416.361.2799 
Email: ahodhod@blg.com 

8239959 CANADA INC. 
c/o SHINDICO REALTY INC. 
200-1355 Taylor Ave. 
Winnipeg, MB 
R3M 3Y9 

Robert W. Shindleman 
Tel: 1.202.474.2000 
Fax: 1.202.284.7155 
Email: rshindleman@shindico.com 

Justin G. Zarnowski 
Tel: 1.202.928.8212 
Fax: 1.202.284.7155 
Email: jzarnowski@shindico.com 

FILLMORE RILEY LLP 
Barristers & Solicitors 
1700-360 Main Street 
Winnipeg, MB 
R3C 3Z3 

Counsel to TransX Ltd. 

David J. Kroft 
Tel: 1.204.957.8346 
Fax: 1.204.954.0346 
Email: djkroft@fillmoreriley.com 

TRANSX LTD. 
2595 Inkster Boulevard 
Winnipeg, MB  R3C 2E6 

Pankaj Sharma 
Tel: 1.204.631.4135 
Fax: 1.204.631.4109 
Email: vpfinance@transx.com 

CASSELS BROCK & BLACKWELL LLP 
Barristers & Solicitors 
2100 Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3C2 

Counsel to Warner Brothers Distributing Inc. 

Larry Ellis  
Tel: 416.869.5406 
Fax: 416.640.3004 
Email: lellis@casselsbrock.com 

Erin Craddock  
Tel: 416.860.6480 
Fax: 416.644.9324 
Email: ecraddock@casselsbrock.com 
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CASSELS BROCK & BLACKWELL LLP 
Barristers & Solcitors 
2100 Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3C2 

Counsel to Solutions 2 GO Inc. 

Larry Ellis  
Tel: 416.869.5406 
Fax: 416.640.3004 
Email: lellis@casselsbrock.com 
 
Erin Craddock  
Tel: 416.860.6480 
Fax: 416.644.9324 
Email: ecraddock@casselsbrock.com 

CASSELS BROCK & BLACKWELL LLP 
Barristers & Solicitors 
2100 Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3C2 

Counsel to Merchant Retail Solutions ULC 

R. Shayne Kukulowicz 
Tel: 416.860.6463 
Fax: 416.640.3176 
Email: skukulowicz@casselsbrock.com 
 
Jane O. Dietrich 
Tel: 416.860.5223 
Fax: 416.640.3144 
Email: jdietrich@casselsbrock.com 
 

CASSELS BROCK & BLACKWELL LLP 
Barristers & Solicitors 
2100 Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3C2 

Counsel to Gordon Brothers Canada ULC 

R. Shayne Kukulowicz 
Tel: 416.860.6463 
Fax: 416.640.3176 
Email: skukulowicz@casselsbrock.com 
 
Jane O. Dietrich 
Tel: 416.860.5223 
Fax: 416.640.3144 
Email: jdietrich@casselsbrock.com 
 

CASSELS BROCK & BLACKWELL LLP 
Barristers & Solicitors 
2100 Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3C2 

Counsel to Roots Canada Ltd. 

Joseph Bellissimo 
Tel: 416.860.6572 
Fax: 416.642.7150 
Email: jbellissimo@casselsbrock.com 
 
Erin Craddock 
Tel: 416.860.6480 
Fax: 416.644.9324 
Email: ecraddock@casselsbrock.com 

Leonard Loewith 
Tel: 416.860.6471 
Fax: 416.640.3092 
Email: lloewith@casselsbrock.com 
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CASSELS BROCK & BLACKWELL LLP 
Barristers & Solicitors 
2100 Scotia Plaza 
40 King Street West 
Toronto, ON  
M5H 3C2 

Counsel to Conair Consumer Products ULC 

Joseph Bellissimo 
Tel: 416.860.6572 
Fax: 416.642.7150 
Email: jbellissimo@casselsbrock.com 
 
Natalie Levine 
Tel: 416.860.6568 
Fax: 416.640.3207 
Email: nlevine@casselsbrock.com 

STIKEMAN ELLIOTT LLP 
Barristers & Solicitors 
5300 Commerce Court West 
199 Bay Street 
Toronto, ON   
M5H 3C2 

Counsel to Eleven Points Logistic Inc. 

Daniel S. Murdoch 
Tel: 416.869.5529 
Fax: 416.947.0866 
Email: dmurdoch@stikeman.com 

Kathryn Esaw 
Tel: 416.869.6820 
Fax: 416.947.0866 
Email: kesaw@stikeman.com 

SOLMON ROTHBART GOODMAN LLP 
Barristers & Solicitors 
375 University Avenue, Suite 701 
Toronto, ON 
M5G 2J5 
 
Counsel to ISSI Inc. 

Melvyn L. Solmon 
Tel: 416.947.1093 (Ext. 333) 
Fax: 416.947.0079 
Email: msolmon@srglegalcom 

BCF BUSINESS LAW 
Barristers & Solicitors 
1100 boulevard Rene-Levesque Ouest 
25th Floor 
Montreal, QC 
H3B 5C9 

Counsel to Merck Canada Inc. 

Claude Paquet 
Tel: 1.514.397.6907 
Fax: 1.514.397.8515 
Email: claude.paquet@bcf.ca 

BCF BUSINESS LAW 
Barristers & Solicitors 
1100 boulevard Rene-Levesque Ouest 
25th Floor 
Montreal, QC 
H3B 5C9 

Counsel to Schering-Plough Canada Inc. 

Claude Paquet 
Tel: 1.514.397.6907 
Fax: 1.514.397.8515 
Email: claude.paquet@bcf.ca 

BULL, HOUSSER & TUPPER LLP 
Barristers & Solicitors 
900 Howe Street, Suite 900 
Vancouver, BC 
V6Z 2M4 

Counsel to Vanprop Investments Ltd. 

Kieran E. Siddall 
Tel: 1.604.641.4868 
Fax: 1.604.646.4556 
Email: kes@bht.com 
 
E. Jane Milton QC 
Email: ejm@bht.com and kes@bht.com 
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SPORTS INDUSTRY CREDIT ASSOCIATION 
245 Victoria Avenue 
Suite 800 
Montreal, QC 
H3Z 2M6 

Brian Dabarno 
Tel: 1.514.931.5561 Ext: 226 
Fax: 1.514.931.2896 
Email: brian@sica.ca 

FASKEN MARTINEAU DuMOULIN LLP 
Barristers & Solicitors 
333 Bay Street, Suite 2400 
Bay Adelaide Centre, Box 20 
Toronto, ON  
M5H 2T6 

Counsel to Ivanhoe Cambridge Inc. 

Aubrey E. Kauffman 
Tel: 416.868.3538 
Fax: 416.364.7813 
Email: akauffman@fasken.com 

FASKEN MARTINEAU DuMOULIN LLP 
Barristers & Solicitors 
333 Bay Street, Suite 2400 
Bay Adelaide Centre, Box 20 
Toronto, ON  
M5H 2T6 

Counsel to Sobeys Capital Incorporated 

Stuart Brotman 
Tel: 416.865.5419 
Fax: 416.364.7813 
Email: sbrotman@fasken.com 

FASKEN MARTINEAU DuMOULIN LLP 
Barristers & Solicitors 
The Stock Exchange Tower 
800 Victoria Square 
Suite 3700, PO Box 242 
Montréal, PQ 
H4Z 1E9 

Counsel to Ivanhoe Cambridge Inc. 

Luc Morin 
Tel: 1.514.397.5121 
Fax: 1.514.397.7600 
Email: lmorin@fasken.com 

FASKEN MARTINEAU DuMOULIN LLP 
Barristers & Solicitors 
The Stock Exchange Tower 
800 Victoria Square 
Suite 3700, PO Box 242 
Montréal, PQ 
H4Z 1E9 

Counsel to Canadian Pacific Railway Ltd. 

Brandon Farber 
Tel: 1.514.397.5179 
Fax: 1.514.397.7600 
Email: bfarber@fasken.com 
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FASKEN MARTINEAU DuMOULIN LLP 
Barristers & Solicitors 
The Stock Exchange Tower 
800 Victoria Square 
Suite 3700, PO Box 242 
Montréal, PQ 
H4Z 1E9 

Counsel to McKesson Canada 

Luc Béliveau 
Tel: 1.514.397.4336 
Fax: 1.514.397.7600 
Email: lbeliveau@fasken.com 

Brandon Farber 
Tel: 1.514.397.5179 
Fax: 1.514.397.7600 
Email: bfarber@fasken.com 

FASKEN MARTINEAU DuMOULIN LLP 
Barristers & Solicitors 
The Stock Exchange Tower 
800 Victoria Square 
Suite 3700, PO Box 242 
Montréal, PQ 
H4Z 1E9 

Counsel to Distribution Select, a division of Archambault 
Group inc., a subsidiary of Quebecor Media Inc. 

Guillaume-Pierre Michaud 
Tel: 1.514.397.5264 
Fax: 1.514.397.7600 
Email: gmichaud@fasken.com 

 

THE SCOTTS COMPANY LLC 
14111 Scottslawn Road 
Marysville, Ohio 
USA 43041 
 

Lewis J. Dolezal Jr. 
Tel: 1.937.578.1319 
Fax: 1.937.644.7568 
Email: lewis.dolezal@scotts.com 

COTY CANADA 
1255 Rte Transcanadienne 
Dorval, QC 
H9P 2V4 

Robert Spensieri 
Tel: 1.514.421.5066 
Email: robert_spensieri@cotyinc.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Advitek Inc. 

Lou Brzezinski 
Tel: 416.593.2952 
Fax: 416.594.5084 
Email: lbrzezinski@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Universal Studios Canada Inc. 

Lou Brzezinski 
Tel: 416.593.2952 
Fax: 416.594.5084 
Email: lbrzezinski@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 
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BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Nintendo of Canada, Ltd. 

Lou Brzezinski 
Tel: 416.593.2952 
Fax: 416.594.5084 
Email: lbrzezinski@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Thyssenkrupp Elevator (Canada) Limited 

Lou Brzezinski 
Tel: 416.593.2952 
Fax: 416.594.5084 
Email: lbrzezinski@blaney.com 
Chad Kopach 
Tel: 416.593.2985 
Fax: 416.594.5437 
Email: ckopach@blaney.com 
Varoujan Arman 
Tel: 416.596.2884 
Fax: 416.593.5437 
Email: varman@blaney.com 

Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Optrust Retail Inc. 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Sun Life Assurance Company of Canada 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 
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BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to bcIMC Realty Corporation 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to PCM Sheridan Inc. 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Artis Tamarack Ltd. 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Hazeldean Mall LP 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Milton Mall LP 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 
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BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Penretail III Limited Partnership and Penretail 
Management Ltd. 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Hillside Centre I LP and Hillside Cente II LP 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to 2725312 Canada Inc. and 2973758 Canada Inc. 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
 
Alexandra Teodorescu 
Tel: 416.596.4279 
Fax: 416.593.5437 
Email: ATeodorescu@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Investors Group Trust Co. Ltd. as Trustee for 
Investors Real Property Fund 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to 391102 B.C. Ltd. 

John C. Wolf 
Tel: 416.593.1221 
Fax: 416.593.5437 
Email: jwolf@blaney.com 
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BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Direct Energy Marketing Limited 

Ralph Cuervo-Lorens 
Tel: 416.593.2990 
Fax: 416.594.2437 
Email: rcuervolorens@blaney.com 
 
Talia Gordner 
Tel: 416.596.2892 
Fax: 416.594.2443 
Email: tgordner@blaney.com 
 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to Direct Energy Marketing Limited 

Lou Brzezinski 
Tel: 416.593.2952 
Fax: 416.594.5084 
Email: lbrzezinski@blaney.com 

BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East 
Suite 1500 
Toronto, ON 
M5C 3G5 

Counsel to RPI Consulting Group Inc. 

Lou Brzezinski 
Tel: 416.593.2952 
Fax: 416.594.5084 
Email: lbrzezinski@blaney.com 

DE GRANDPRÉ CHAIT LLP 
1000 De La Gauchetière Street Ouest 
Suite 2900 
Montreal, QC 
H3B 4W5 

Counsel to Faubourg Boisbriand Shopping Centre Limited 
Partnership 

Stephen M. Raicek 
Tel: 1.514.878.3215 
Fax: 1.514.878.5715 
Email: sraicek@dgclex.com  

Matthew Maloley 
Tel: 1.514.878.3243 
Fax: 1.514.878.5743 
Email: mmaloley@dgclex.com 

DE GRANDPRÉ CHAIT LLP 
1000 De La Gauchetière Street Ouest 
Suite 2900 
Montreal, QC 
H3B 4W5 

Counsel to Sun Life Assurance Company of Canada 

Stephen M. Raicek 
Tel: 1.514.878.3215 
Fax: 1.514.878.5715 
Email: sraicek@dgclex.com 

Matthew Maloley 
Tel: 1.514.878.3243 
Fax: 1.514.878.5743 
Email: mmaloley@dgclex.com 
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DE GRANDPRÉ CHAIT LLP 
1000 De La Gauchetière Street Ouest 
Suite 2900 
Montreal, QC 
H3B 4W5 

Counsel to Place Versailles Inc. 

Stephen M. Raicek 
Tel: 1.514.878.3215 
Fax: 1.514.878.5715 
Email: sraicek@dgclex.com  

Ronald Stein 
Tel: 1.514.878.3254 
Fax: 1.514.878.5754 
Email: rstein@dgclex.com  

Matthew Maloley 
Tel: 1.514.878.3243 
Fax: 1.514.878.5743 
Email: mmaloley@dgclex.com 

ROYAL BANK OF CANADA 
200 Bay Street, North Tower 
Toronto, ON 
M5J 2J5 

Livia Kolter-Held 
Tel: 416.974.0356 
Fax: 416.974.2217 
Email: livia.kolter-held@rbc.com 

Mary Arzoumanidis 
Tel: 416.955.4730 
Fax: 416.955.5015 
Email: mary.arzoumanidis@rbc.com 

CCA and B LLC 
3350 Riverwood Parkway, Ste 300 
Atlanta, GA 
30339 
U.S.A. 

Hillary Gardner 
Tel: 1.678.402.0947 
Email: Hillary.Gardner@elfontheshelf.com 

HAHN & HESSEN LLP 
Barristers & Solicitors 
488 Madison Avenue 
New York, NY 10022 
U.S.A. 

Edward L. Schnitzer 
Tel: 1.212.478.7215 
Fax: 1.212.478.7400 
Email: eschnitzer@hahnhessen.com  

Joseph Orbach 
Tel: 1.212.478.7396 
Fax: 1.212.478.7400 
Email: jorbach@hahnhessen.com 

STIKEMEN ELLIOTT LLP 
Barristers & Solicitors 
4300 Bankers Hall West 
888-3rd Street S.W. 
Calgary, AB 
T2P 5C5 

Counsel to Albari Holdings Ltd. 

Michael E. Mestinsek 
Tel: 1.403.266.9078 
Fax: 1.403.255.9034 
Email: mmestinsek@stikeman.com 

31



TRANSOURCE FREIGHTWAYS 
620 Alford Avenue 
Delta, BC 
V3M 6X1 

Kal Kajla 
Tel: 1.604.525.0527 
Email: Kal@transourcefreightways.ca 

SUTTS, STROSBERG LLP 
Barristers & Solicitors 
251 Goyeau Street  
Suite 600 
Windsor, ON 
N9A 2475 

Counsel to Pharmacy Franchisee Association of Canada 

William V. Sasso 
Tel: 1.519.561.6222 
Fax: 1.519.561.6203 
Email: wvs@strosbergco.com 

Sharon Strosberg 
Tel: 1.519.561.6244 
Fax: 1.519.561.6203 
Email: sharon@strosbergco.com 

Jacqueline A. Horvat 
Tel: 1. 519.561.6245 
Fax: 1.519.561.6203 
Email: jhorvat@strosbergco.com 

CROCHETIÈRE, PÉTRIN 
Barristers & Solicitors 
5800 boul. Louis-H. – La Fontaine 
Montréal, QU 
H1M 1S7 

Counsel to Aliments Triumph Inc. 

Alexandre Franco 
Tel: 1.514.354.3645 
Fax: 1.514.354.6511 
Email: afranco@crochetiere-petrin.qc.ca 

ALIMENTS TRIUMPH INC. 
1020 Boulevard Michèle-Bohec 
Blainville, QC 
J7C 5L7 

Patrick J. Carvell 
Email: pcarvell@atriomphe.com 

BENNETT JONES LLP 
Barristers & Solicitors 
One First Canadian Place 
Suite 3400 
Toronto, ON 
M5X 1A4 

Counsel to One York Street Inc. (Menkes Development 
Ltd.) 

Raj Sahni 
Tel: 416.777.4804 
Fax: 416.863.1716 
Email: sahnir@bennettjones.com 
 
Derek Bell 
Tel: 416.777.4638 
Fax: 416.863.1716 
Email: belld@bennettjones.com 

CORRE PARTNERS MANAGEMENT LLC 
1370 Avenue of the Americas 
29th Floor 
New York, New York  10019 
U.S.A. 

Stephen Lam 
Tel: 1.646.863.7157 
Fax: 1.646.863.7161 
Email: steve.lam@correpartners.com 
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BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Philips Electronics Ltd. 

Linc Rogers 
Tel: 416.863.4168 
Fax: 416.863.2653 
Email: linc.rogers@blakes.com 
 
Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Bose Limited 

Linc Rogers 
Tel: 416.863.4168 
Fax: 416.863.2653 
Email: linc.rogers@blakes.com 
 
Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Dyson Canada Ltd. 

Linc Rogers 
Tel: 416.863.4168 
Fax: 416.863.2653 
Email: linc.rogers@blakes.com 
 
Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Lego Canada Inc. 

Linc Rogers 
Tel: 416.863.4168 
Fax: 416.863.2653 
Email: linc.rogers@blakes.com 
 
Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Hanesbrands Inc. 

Linc Rogers 
Tel: 416.863.4168 
Fax: 416.863.2653 
Email: linc.rogers@blakes.com 
 
Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 
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BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Smucker Foods of Canada Corp. / Corp. de 
Produits Alimentaires Smuker du Canada 

Linc Rogers 
Tel: 416.863.4168 
Fax: 416.863.2653 
Email: linc.rogers@blakes.com 
 
Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Medela Canada Inc. 

Aryo Shalviri 
Tel: 416.863.2962 
Fax: 416.863.2653 
Email: aryo.shalviri@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to Northwest Plaza Ltd. 

Joseph Grignano 
Tel: 416.863.4025 
Fax: 416.863.2653 
Email: joseph.grignano@blakes.com 

BLAKE, CASSELS & GRAYDON LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, ON 
M5L 1A9 

Counsel to ASM Capital V, L.P. 

Milly Chow 
Tel: 416.863.2594 
Fax: 416.863.2653 
Email: milly.chow@blakes.com 

ASM CAPITAL V, L.P. 
7600 Jericho Turnpike 
Suite 302 
Woodbury, NY  11797 
U.S.A. 

Douglas Wolfe 
Tel: 1.516.422.7102 
Fax: 1.516.422.7118 
Email: DWolfe@asmcapital.com 
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GOWLING LAFLEUR HENDERSON LLP 
Barristers & Solicitors 
1 First Canadian Place 
100 King St. West, Suite 1600 
Toronto, ON 
M5X 1G5 

Counsel to Fiera Properties Limited 

Clifton P. Prophet 
Tel: 416.862.3509 
Fax: 416.862.7661 
Email: clifton.prophet@gowlings.com 
 
Frank Lamie 
Tel: 416.862.3609 
Fax: 416.862.7661 
Email: frank.lamie@gowlings.com 
 
Haddon Murray 
Tel: 416.862.3604 
Fax: 416.862.7661 
Email: haddon.murray@gowlings.com 
 

BURCHELLS LLP 
Barristers & Solicitors 
1801 Hollis St., Suite 1800 
Halifax, NS 
B3J 3N4 

Counsel to Halifax 1658 Bedford Highway Inc. 

David Hutt 
Tel: 1.902.442.8373 
Fax: 1.902.420.9326 
Email: dhutt@burchells.ca 

AIRD & BERLIS LLP 
Barristers & Solicitors 
181 Bay St., Suite 1800 
Toronto, ON 
M5J 2T9 

Counsel to CompuCom Systems, Inc. and CompuCom 
Canada Co. 

D. Robb English 
Tel: 416.865.4748 
Fax: 416.863.1515 
Email: renglish@airdberlis.com 

EVOLUTION LIGHTING, LLC 
16200 NW 59th Ave, Suite 101 
Miami Lakes, FL 33014 
U.S.A.  

Mitch Mossman 
Tel: 1.786.533.1807  Ext. 246 
Fax: 1.305.558.8027 
Email: mitchm@evolutionlightingllc.com 

DEPARTMENT OF JUSTICE 
Ontario Regional Office 
130 King Street West, Suite 3400 
Toronto, ON 
M5X 1K6 

Counsel to Attorney General of Canada in Right of Canada 

Diane Winters 
Tel: 416.973.3172 
Fax: 416.973.0810 
Email: Diane.Winters@justice.gc.ca 

CANDA SIX FORTUNE ENTERPRISE CO. LTD. 
1 President’s Choice Circle 
Brampton, ON 
L6Y 5S5 

Liisa Kaarid 
Tel: 905.861.2483 
Fax: 905.861.2360 
Email: liisa.kaarid@loblaw.ca 
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SEAPORT GLOBAL HOLDINGS LLC 
360 Madison Avenue, 22nd Floor 
New York, NY  10017 
U.S.A. 

Scott Friedberg 
Tel: 1.212.616.7728 
Cell: 1.917.913.4281 
Email: SFriedberg@theseaportgroup.com 

NORTON ROSE FULBRIGHT CANADA LLP 
Barristers & Solicitors 
Royal Bank Plaza, South Tower, Suite 3800 
200 Bay Street, P.O. Box 84 
Toronto, ON 
M5J 2Z4 

Alan Merskey 
Tel: 416.216.4805 
Fax: 416.216 3930 
Email: alan.merskey@nortonrosefulbright.com 

Evan Cobb 
Tel: 416.216.1929 
Fax: 416.216 3930 
Email: evan.cobb@nortonrosefulbright.com 

NORTON ROSE FULBRIGHT CANADA LLP 
Barristers & Solicitors 
Suite 1500, 2828 Laurier Boulevard 
Québec, QC 
G1V 0B9 

Counsel to Cominar Real Estate Investment Trust 

Christian Roy 
Tel: 1.418.640.5028 
Fax: 1.418.640.1500 
Email: christian.roy@nortonrosefulbright.com 

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 
Barristers & Solicitors 
155 Wellington Street West 
35th Floor 
Toronto, ON 
M5V 3H1 

Counsel to Microsoft Corporation 

Lindsay Scott 
Tel: 416.646.7442 
Fax: 416.646.4301 
Email: lindsay.scott@paliareroland.com 

FARRIS, VAUGHAN, WILLS & MURPHY LLP 
Barristers & Solicitors 
200 - 700 W Georgia Street 
Vancouver, BC 
V7Y 1B3 

Counsel to Claims Recovery Group LLC 

David E. Gruber 
Tel: 1.604.661.9361 
Fax: 1.604.661.9349 
Email: dgruber@farris.com 

Arden Beddoes 
Tel: 1.604.661.9380 
Fax: 1.604.661.9349 
Email: abeddoes@farris.com 

SOLMON ROTHBART GOODMAN LLP 
Barristers & Solicitors 
375 University Avenue, Suite 701 
Toronto, ON 
M5G 2J5 

Counsel to ISSI Inc. 

Melvyn L. Solmon 
Tel: 416.947.1093 Ext.333 
Fax: 416.947.0079 
Email: msolmon@srglegal.com 
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CLARK WILSON LLP 
Barristers & Solicitors 
900-885 West Georgia Street 
Vancouver, BC 
V6C 3H1 

Counsel to Narland Properties (Haney) Ltd. 

Christopher Ramsay 
Tel: 1.604.643.3176 
Fax: 1.604.687.6314 
Email: cjr@cwilson.com 

Katie G. Mak 
Tel: 1.604.643.3105 
Fax: 1.604.687.6314 
Email: kgm@cwilson.com 

DAVPART INC. 
4576 Yonge Street, Suite 700 
Toronto, ON 
M2N 6N4 

Landlord to Target Store T3560, located at Lindsay Square, 
401 Kent Street West 

Karen Citron 
Tel: 416.222.3010 
Fax: 416.222.3013 
Email: citronk@davpart.com 

LIQUIDITY SOLUTIONS, INC. 
One University Plaza, Suite 312 
Hackensack, NJ 07601 
U.S.A. 

Michael Handler 
Tel: 1.201.968.0001 
Fax: 1.201.968.0010 
Email: mhandler@liquiditysolutions.com and 
 lsi@liquiditysolutions.com 

TORKIN MANES LLP 
Barristers & Sol28 West 44th Street 16th Floor New York, 
NY 10036rs 
151 Yonge Street, Suite 1500 
Toronto, ON 
M5C 2W7 

Counsel to Springs Window Fashion LLC 

S. Fay Sulley 
Tel: 416.777.5419 
Fax: 1.888.587.5769 
Email: fsulley@torkinmanes.com 

ALLUVIUM PARTNERS LLC 
28 West 44th Street, 16TH Floor 
New York, NY 10036 
U.S.A. 

Darren F. Yulfo 
Tel: 1.212.882.1866 
Fax: 1.212.882.1867 
Email: dyulfo@alluviumpartnersllc.com 

UNIQUE INDUSTRIES, INC. 
4750 League Island Blvd. 
Philadelphia, PA 
USA, 19112-1222 

Michael Dougherty 
Tel: 1.215.218.7794 
Email: mdougherty@favors.com 

Glenn Wattenmaker 
Tel: 1.215.218.7704 
Email: gwattenmaker@favors.com 

FARMER BROS. CO. 
20333 S. Normandie Avenue 
Torrance, CA 
USA, 90502 

Colleen A. Brooks 
Tel: 1.310.787.5393 
Fax: 1.310.787.5376 
Email: cbrooks@farmerbros.com 
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LAPOINTE ROSENSTEIN MARCHAND 
MELANÇON S.E.N.C.R.L. 
1250 boul. René-Lévesque West, suite 1400 
Montréal, QC 
H3B 5E9 

Counsel to Canpro Investment Inc. 

Michel Ménard 
Tel: 1.514.925.6328 
Fax: 1.514.925.5028 
Email: michel.menard@lrmm.com 

KELLY SANTINI LLP 
Barristers & Solicitors 
160 Elgin Street, Suite 2401 
Ottawa, ON  K2P 2P7 

Counsel to Lozier Corporation 

Rick Brooks 
Tel: 1.613.238.6321 Ext.248 
Fax: 1.613.233.4553 
Email: rbrooks@kellysantini.com 

KELLY SANTINI LLP 
Barristers & Solicitors 
160 Elgin Street, Suite 2401 
Ottawa, ON  K2P 2P7 

Counsel to Lozier Store Fixtures, LLC 

Rick Brooks 
Tel: 1.613.238.6321 Ext.248 
Fax: 1.613.233.4553 
Email: rbrooks@kellysantini.com 

GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Helen of Troy LP 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 

GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Kaz Canada Inc. 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 

GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Kaz Far East Ltd. 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 
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GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Idelle Labs Ltd. 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 

GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Helen of Troy LP 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 

GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Kaz Canada Inc. 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 

GARDINER ROBERTS LLP 
Barristers & Solicitors 
Scotia Plaza 
40 King Street West, Suite 3100 
Toronto, ON  M5H 3Y2 

Counsel to Idelle Labs Ltd. 

Jeffrey Rosekat 
Tel: 416.865.6662 
Fax: 416.865.6636 
Email: jrosekat@gardiner-roberts.com 

First Capital 
3350 Riverwood Parkway, Suite 1750 
Atlanta, GA 30339 
U.S.A. 

Counsel to Tara Toy Corp. 

Kim Withrow 
Tel: 1.678.594.5900 
Email: kwithrow@firstcapital.com 

Vicki Heller 
Tel: 1.678.594.5900 
Email: vheller@firstcapital.com 

Kevin McGarry 
Tel: 1.678.594.5900 
Email: kmcgarry@firstcapital.com 

39



First Capital 
3350 Riverwood Parkway, Suite 1750 
Atlanta, GA 30339 
U.S.A. 

Counsel to Miken Clothing 

Kim Withrow 
Tel: 1.678.594.5900 
Email: kwithrow@firstcapital.com 

Vicki Heller 
Tel: 1.678.594.5900 
Email: vheller@firstcapital.com 

Kevin McGarry 
Tel: 1.678.594.5900 
Email: kmcgarry@firstcapital.com 

GOLDMAN SLOAN NASH & HABER LLP 
Barristers & Solicitors 
480 University Avenue,  Suite 1600 
Toronto, ON  M5G 1V2 

Counsel to Virginia Johnson Lifestyle Ltd. 

Michael Rotsztain 
Tel: 416.597.7870 
Fax: 416.597.3370 
Email: rotsztain@gsnh.com 

GOLDMAN SLOAN NASH & HABER LLP 
Barristers & Solicitors 
480 University Avenue,  Suite 1600 
Toronto, ON  M5G 1V2 

Counsel to Virginia Johnson Lifestyle Ltd. 

Michael Rotsztain 
Tel: 416.597.7870 
Fax: 416.597.3370 
Email: rotsztain@gsnh.com 

Periscope, Inc.  
921 Washington Avenue South 
Minneapolis, MN  55415 
U.S.A. 

Aaron Martin 
Tel: 1.612.399.0417 
Email: amartin@periscope.com 

Virginia Hines 
Tel: 1.612.399.0410 
Email: vhines@periscope.com 

Periscope Canada, Inc. 
921 Washington Avenue South 
Minneapolis, MN  55415 
U.S.A. 

Aaron Martin 
Tel: 1.612.399.0417 
Email: amartin@periscope.com 

Virginia Hines 
Tel: 1.612.399.0410 
Email: vhines@periscope.com 

Primeshares World Markets / VonWin Capital 
261 Fifth Avenue, 22nd Floor 
New York, NY 10016 
U.S.A. 

Neil Desai 
Tel: 1.212.889.3088 
Fax: 1.212.889.2232 
Email: nd@primeshares.com 
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Coface North America Insurance Company 
50 Millstone Road 
Bldg 100, Suite 360 
East Windsor, NJ 08520 
U.S.A. 

Amy Schmidt 
Tel: 1.609.469.0459 
Email: amy.schmidt@coface 

Rapid Displays Inc. 
4300 West 47th Street 
Chicago, IL 60632 
U.S.A. 

Karen Teel 
Tel: 1.773.843.7870 
Fax: 1.773. 927.0975 
Email: kteel@rapiddisplays.com 

Brian L. Greenburg 
Tel: 1.773.927.5000 
Fax: 1.773.927.1091 
Email: bgreenburg@rapiddisplays.com 

PERLMAN & ASSOCIATES, ALC 
Barristers & Solicitors 
9454 Wilshire Boulevard, Suite 500 
Beverly Hills, CA 90212 
U.S.A. 

Counsel to Bauerfeind Productions, Inc. (BPI) 

Dana M. Perlman 
Tel: 1.310.247.9500 
Fax: 1.310.247.0109 
Email: dperlman@perlmanlaw.com 

R S P ARCHITECTS 
1220 Marshall Street N.E 
Minneapolis, MN 55413 
U.S.A. 

Heloise Weatherly 
Email: Heloise.weatherly@rsparch.com 

Pat Parrish 
Email: pat.parrish@rsparch.com 

Tel: 1.612.677.7100 
Fax: 1. 612.677.7499 

BEAUWARD SHOPPING CENTRES LTD. 
430,Arthur-Sauvé boulevard, Bureau 6010 
Saint-Eustache, QC  J7R 6V7 

Nathalie Parent 
Tel: 1.450.473.6831 Ext. 203 
Fax: 1.450.473.2184 
Email: nparent@beauward.com 

Richard Hamelin 
Tel: 1.450.473.6831 Ext. 202 
Fax: 1.450.473.2184 
Email: rhamelin@beauward.com 

MCMILLAN LLP 
Barristers & Solicitors 
Brookfield Place 
181 Bay Street, Suite 4400 
Toronto, ON 
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1.0 INTRODUCTION 

1.1 On January 15, 2015, Target Canada Co. (“TCC”) and those companies listed in Appendix “A” 

(collectively, the “Applicants”), together with the Partnerships also listed in Appendix “A” (the 

“Partnerships”, and collectively with the Applicants, the “Target Canada Entities”), applied 

for and were granted protection by the Ontario Superior Court of Justice (Commercial List) (the 

“Court”) under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended 

(the “CCAA”).  Pursuant to an Order of this Court dated January 15, 2015, Alvarez & Marsal 

Canada Inc. (“A&M”) was appointed Monitor of the Target Canada Entities in the CCAA 

proceedings (the “Monitor”).  The proceedings commenced by the Applicants under the CCAA 

are referred to herein as the “CCAA Proceedings”. 

1.2 On February 11, 2015, this Court issued the Amended and Restated Initial Order (hereinafter, 

unless the context otherwise requires, the “Initial Order”) which incorporates certain changes to 

the Initial Order granted January 15, 2015 that are described in the Second Report of the Monitor 

(the “Second Report”) dated February 9, 2015.  The Initial Order granted, among other things, a 

stay of proceedings (the “Stay”) through to February 13, 2015, which Stay has been further 

extended by Order of this Court to May 15, 2015 (the “Stay Period”). 

1.3 In connection with the CCAA Proceedings, the Monitor has previously provided to this Court 

eight reports and one supplementary report (the “Supplementary Report”, and collectively, the 

“Monitor’s Reports”).1  A&M has also provided to this Court the Pre-Filing Report of the 

1  The Monitor’s notice of motion served on April 17, 2015 contemplated that the Eighth Report would be filed in support 
of the Monitor’s motion for advice and directions returnable May 11, 2015.  Following the service of the notice of 
motion, the Monitor issued its Eighth Report providing an update on the Real Property Portfolio Sales Process.  
Accordingly, this Ninth Report is issued in support of, among other things, the Monitor’s motion for advice and 
directions returnable May 11, 2015. 
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Proposed Monitor (the “Pre-Filing Report”) dated January 14, 2015 (together with the 

Monitor’s Reports, the “Prior Reports”).  The Prior Reports, the Initial Order and other Court-

filed documents and notices in these CCAA Proceedings are available on the Monitor’s website 

at www.alvarezandmarsal.com/targetcanada. 

1.4 The purpose of this Ninth Report of the Monitor (the “Ninth Report”) is to provide this Court 

with: 

(i) information regarding the following: 

a) the Monitor’s motion seeking the advice and direction of this Court, pursuant to 

paragraph 73 of the Initial Order, with respect to a proposed timeline for a claims 

process motion to be brought by the Monitor in these proceedings and related 

matters; 

b) the receipts and disbursements of the Target Canada Entities from January 15, 

2015 through April 25, 2015; 

c) the updated and extended cash flow forecast of the Target Canada Entities for the 

period April 26, 2015 to August 15, 2015; 

d) the Applicants’ motion to seek an extension of the Stay Period until August 14, 

2015; 

e) the Employee Trust; 

f) TCC’s deferred profit sharing plan; 
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g) the Monitor’s activities since the date of the Third Report of the Monitor 

(February 27, 2015); and 

(ii) provide the Monitor’s conclusions and recommendations in connection with the 

foregoing. 

2.0 TERMS OF REFERENCE AND DISCLAIMER 

2.1 In preparing this Ninth Report, the Monitor has been provided with, and has relied upon, 

unaudited financial information, books and records and financial information prepared by the 

Target Canada Entities and Target Corporation, and discussions with management of the Target 

Canada Entities and Target Corporation (collectively, the “Information”).  Except as otherwise 

described in this Ninth Report in respect of the Target Canada Entities’ cash flow forecast: 

(i) the Monitor has reviewed the Information for reasonableness, internal consistency and 

use in the context in which it was provided.  However, the Monitor has not audited or 

otherwise attempted to verify the accuracy or completeness of the Information in a 

manner that would wholly or partially comply with Canadian Auditing Standards 

(“CASs”) pursuant to the Chartered Professional Accountants Canada Handbook and, 

accordingly, the Monitor expresses no opinion or other form of assurance contemplated 

under CASs in respect of the Information; and 

(ii) some of the information referred to in this Ninth Report consists of forecasts and 

projections.  An examination or review of the financial forecasts and projections, as 

outlined in the Chartered Professional Accountants Canada Handbook, has not been 

performed. 
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2.2 Future oriented financial information referred to in this Ninth Report was prepared based on 

management’s estimates and assumptions.  Readers are cautioned that since projections are 

based upon assumptions about future events and conditions that are not ascertainable, the actual 

results will vary from the projections, even if the assumptions materialize, and the variations 

could be significant. 

2.3 This Ninth Report should be read in conjunction with the affidavit of Mark J. Wong, General 

Counsel and Assistant Secretary of TCC in support of the request for an extension of the Stay 

Period, sworn May 4, 2015 (the “Seventh Wong Affidavit”). 

2.4 Capitalized terms not otherwise defined in this Ninth Report are as defined in the Prior Reports, 

the Initial Order and the Seventh Wong Affidavit, as applicable. 

2.5 Unless otherwise stated, all monetary amounts contained in this Ninth Report are expressed in 

Canadian dollars. 

3.0 MONITOR’S MOTION FOR ADVICE AND DIRECTIONS 

3.1 As this Court has instructed, the Monitor is taking an active and independent role in developing a 

claims process for the fair and efficient submission of claims as against the Target Canada 

Entities and their directors and officers to be approved in due course as part of these CCAA 

Proceedings (the “Claims Process”).  The Monitor is seeking directions from this Court as to the 

timeframe for the motion to approve the Claims Process (the “Claims Process Motion”) and 

certain procedures relating to the Claims Process to be put forward. 

3.2 In developing the proposed timeline and certain procedures for inclusion in the Claims Process, 

the Monitor has considered the following, all as described in greater detail below: 
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(i) requests for document production and oral examination that have been made by counsel 

to certain creditors in these CCAA Proceedings to date; 

(ii) this Court’s instructions in the Endorsement dated March 5, 2015 (the “March 5 

Endorsement”) that the Monitor is to provide a report on intercompany claims submitted 

in the claims process to be made available to the Court and all creditors, with creditors to 

have an opportunity to seek any remedy or relief with respect to the intercompany claims 

in the claims process; 

(iii) this Court’s direction to the Monitor that the Claims Process be developed and 

administered by the Monitor; 

(iv) the objectives of the Orderly Wind-down, and in particular the timeframes approved by 

this Court for the Inventory Liquidation Process and the Real Property Portfolio Sales 

Process; and 

(v) this Court’s instructions that all scheduling requests are to be made through the Monitor 

in these CCAA Proceedings. 

The Proposed Claims Process Directions are Reasonable and Appropriate 

3.3 Bearing the above-listed factors in mind, the Monitor  proposes the following timeline for the 

Claims Process Motion and the following procedures, among others, for inclusion in the Claims 

Process, each of which would form the basis of the requested directions to the Monitor 

(collectively, the “Proposed Claims Process Directions”): 

(i) the Monitor will bring the Claims Process Motion on June 11, 2015 or as soon thereafter 

as possible (the “Claims Process Hearing Date”), for approval of a claims procedure 
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order (the “Claims Procedure Order”) establishing, among other things, a claims bar 

date by which all claims as against the Target Canada Entities and as against the Target 

Canada Entities’ current and former directors and officers must be filed (the “Claims Bar 

Date”); 

(ii) the Monitor will serve its motion materials in respect of the Claims Process Motion at 

least seven (7) days prior to the Claims Process Hearing Date; 

(iii) the Claims Process will include, among other things: 

a) procedures regarding the calling of all claims as against the Target Canada 

Entities, including intercompany claims, and as against the Target Canada 

Entities’ current and former directors and officers; 

b) procedures regarding the determination and resolution of all claims as against the 

Target Canada Entities and their directors and officers, other than intercompany 

claims or any intercreditor disputes, including the appointment of claims officers; 

and 

c) preparation and service by the Monitor of a report on all intercompany claims 

submitted in accordance with the claims procedures (the “Monitor 

Intercompany Claims Report”) following the Claims Bar Date to be established 

in the Claims Procedure Order; 

(iv) the Monitor Intercompany Claims Report will identify and quantify the intercompany 

claims to be allowed, subject to the determination of any objections filed in respect of 

same; 
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(v) following the filing of the Monitor Intercompany Claims Report, all creditors of the 

Target Canada Entities will have the opportunity to file objections within a time period to 

be established in the Claims Procedure Order (the “Intercompany Claims Objection 

Bar Date”), which may include, but are not limited to any claim asserted for the 

subordination of outstanding intercompany debts of any of the Target Canada Entities; 

any relief regarding claimed priority rights; and the validity or quantum of intercompany 

claims; 

(vi) following the Intercompany Claims Objection Bar Date, the Monitor will schedule a 

motion (the “Intercompany Claims and Intercreditor Dispute Process Motion”) for 

the approval of a process for the resolution of any objections filed in connection with the 

validity or quantum of intercompany claims and any other intercreditor disputes, 

including a process regarding requests for the production of documents or any oral 

examinations (the “Intercompany Claims and Intercreditor Dispute Process”); and 

(vii) at the hearing of the Intercompany Claims and Intercreditor Dispute Process Motion, the 

Monitor will schedule with this Court any motions that creditors have advised the 

Monitor they still wish to be heard regarding any one or more of the following matters: 

a) the scheduling of the cross-examination of Mark Wong and any related document 

production requests; 

b) any requests for the production of documents and/or any oral examinations; and 

(viii) concurrently with the hearing of the Intercompany Claims Determination Process 

Motion, this Court will hear any motion, if brought, for the appointment of an ad hoc 
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committee of suppliers or other unsecured creditors of TCC and of representative counsel 

to any such ad hoc committee. 

3.4 In the Monitor’s view, the Proposed Claims Process Directions reflect an appropriate and 

reasonable timetable for the hearing of the Claims Process Motion and appropriately balance the 

objectives of the Orderly Wind-down and the rights and interests of the Target Canada Entities’ 

stakeholders, including as a result of the following factors: 

(i) at this stage in the CCAA Proceedings, the efforts of the Applicants, the Monitor and 

their respective counsel remain focused on completing the remaining steps in the 

Inventory Liquidation Process, and, together with Lazard, on completing the Real 

Property Portfolio Sales Process; 

(ii) as instructed by this Court, the Monitor is developing and will administer a 

comprehensive claims process; 

(iii) commencing the Claims Process expeditiously upon the conclusion of the Inventory 

Liquidation Process and the latter stages of the Real Property Portfolio Sales Process is in 

the best interests of all of the Target Canada Entities’ stakeholders; 

a) with respect to the Inventory Liquidation Process, as of April 12, 2015, all of 

TCC’s stores have closed and the Monitor is currently working with the 

Applicants, the Agent and landlords, as applicable, regarding remaining furniture, 

fixtures, and equipment and will work with the Agent regarding the reconciliation 

of sales and related data; 

54



b) the Real Property Portfolio Sales Process continues in accordance with its terms, 

with numerous Qualified Bids received by the Qualified Bid Deadline of April 23, 

2015,2 Auction(s) scheduled for May 5, 6 and 7 at the offices of Applicants’ 

counsel and a Targeted Outside Date for the Real Property Portfolio Sales Process 

of June 30, 2015; 

(iv) the proposed Claims Process Hearing Date of June 11, 2015, with a call for claims to 

commence shortly thereafter, aligns with the completion or substantial completion of the 

Inventory Liquidation Process and the Real Property Portfolio Sales Process; 

(v) the Monitor will review and assess the validity and quantum of any intercompany claims, 

including any claims that may be filed by Target Corporation and/or its affiliates against 

the Target Canada Entities, or any of them, filed on or before the Claims Bar Date 

pursuant to the Claims Procedure Order and prepare a report identifying and quantifying 

the intercompany claims to be allowed, subject to the determination of any objections; 

(vi) following the filing of the Monitor Intercompany Claims Report, all creditors will have 

an opportunity to consider the Monitor Intercompany Claims Report and, consistent with 

the March 5 Endorsement, to file any objections they may have with respect to 

intercompany claims; 

(vii) until such objections, if any, are filed and assessed, the Monitor will not be in a position 

to determine appropriate procedures for the resolution of any such disputes and therefore 

proposes to bring the Intercompany Claims and Intercreditor Dispute Process Motion 

2  Please refer to the Monitor’s Eighth Report dated April 29, 2015 for an update of the Real Property Portfolio Sales 
Process. 
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after considering the totality of objections filed and consulting with objecting parties to 

ascertain the scope of any necessary document production and/or oral examination 

requirements; and 

(viii) requests for relief in the form of the production of documents, oral examinations, and any 

appointment of a creditor committee and associated representative counsel, in the 

circumstances of these CCAA Proceedings, can only be properly assessed after claims 

have been filed in a Court-approved claims process because, among other things: 

a) only after claims have been filed will it be possible to determine the nature and 

scope of any intercreditor disputes, the parties interested therein, whether a 

commonality of interests exists among a group or groups of creditors and whether 

representative counsel is necessary or appropriate; and 

b) following the opportunity provided to creditors to consider the Monitor 

Intercompany Claims Report and file objections therewith, the Monitor will be 

better able to develop an appropriate and efficient process for the resolution of 

any such disputes, which can include applicable mechanisms allowing for the 

production of documents and/or oral examinations as appropriate in the 

circumstances and mechanisms for the efficient resolution of claims disputes, 

such as the use of Court-appointed claims officers where appropriate. 

3.5 Accordingly, the Monitor believes that the Proposed Claims Process Directions are appropriate 

and reasonable in the circumstances and the requests in the Proposed Supplier Motions (defined 

below) for relief in respect of matters to be dealt with in the Claims Process are premature. 
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The Proposed Supplier Motions are Premature 

3.6 By letter dated March 31, 2015 (the “March 31 Letter”), Mr. Brzezinski of Blaney McMurtry 

LLP (“Blaney McMurtry”) wrote to the Monitor to advise of his intention to bring several 

motions, which primarily relate to, as the case may be: 

(i) intercreditor disputes in the nature of relief for subordination of intercompany claims and 

priority rights for certain supplier creditors; 

(ii) document production and cross-examinations for information relating to the above; and 

(iii) the appointment of an ad hoc committee of creditors and of Mr. Brzezinski and Mr. 

Solmon (of Solmon Rothbart Goodman LLP) as representative counsel for carriage of 

intercreditor disputes, 

(collectively, the “Proposed Supplier Motions”).  A copy of the March 31 Letter is attached as 

Appendix “B” to this Ninth Report. 

3.7 The March 31 Letter indicates that the purpose of the proposed ad hoc creditor committee is to 

seek the subordination of TCC’s intercompany debt, address issues related to classes of creditors, 

and to represent committee members with respect to any plan of compromise or arrangement.  

Among the Proposed Supplier Motions is also a motion to provide suppliers of purported 30-day 

goods an opportunity to claim priority rights in respect of proceeds realized through the Orderly 

Wind-down. 

3.8 In subsequent correspondence to the Monitor, Mr. Brzezinski advised of his intention to 

postpone the Proposed Supplier Motions, except for the motion to appoint an ad hoc committee 
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of creditors to TCC together with representative counsel, until after the claims bar date in a 

claims process to be approved by the Court. 

3.9 The Monitor supports Mr. Brzezinski’s postponement of the majority of the Proposed Supplier 

Motions, and views all of the Proposed Supplier Motions as premature at this time.  In the 

Monitor’s view, motions related to intercreditor disputes and production of documents and oral 

examinations related to same need not and should not be heard at this time as they are only 

properly considered after claims have been filed, the Monitor Intercompany Claims Report has 

been filed, and the Intercompany Claims and Intercreditor Dispute Process Motion is brought. 

3.10 Furthermore, the Monitor is also of the view that the determination of whether a creditors’ 

committee is necessary or appropriate and whether or which representative counsel to any such 

creditors’ committee is necessary or appropriate is only properly dealt with after the Monitor 

Intercompany Claims Report has been filed and intercreditor disputes, if any, and the parties 

interested therein, and the extent to which there is commonality of interest or conflicts amongst 

those parties, have been identified through the Claims Process.  Any such motion is only 

properly heard concurrently with the Intercompany Claims and Intercreditor Dispute Process 

Motion. 

3.11 The Monitor is also concerned about possible unfairness to other creditors.  Mr. Brzezinski has 

served notices of appearance indicating he represents six (6) suppliers or service providers.  Mr. 

Solmon has filed a notice of appearance indicating he acts for one (1) creditor.  However, TCC 

has over 2,000 other creditors.  Other creditors may not be in a position until after the delivery of 

the Monitor Intercompany Claims Report to determine whether they support the assertion of the 

claims in respect of which representation orders are sought, or whether they support that they be 
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asserted by representative committees funded by the estate or whether they wish to be members 

of either committee. 

3.12 The relief sought by the Proposed Supplier Motions is not necessary for creditors to file a proof 

of claim pursuant to the Claims Procedure Order.  If creditors still wish to bring the Proposed 

Supplier Motions or motions of a similar nature following the filing of the Monitor Intercompany 

Claims Report, they can properly be addressed through the Intercompany Claims and 

Intercreditor Dispute Process and/or at motions to be scheduled by the Monitor with this Court at 

the hearing of the Intercompany Claims and Intercreditor Dispute Process Motion. 

4.0 CASH FLOW RESULTS RELATIVE TO FORECAST 

4.1 Receipts and disbursements for the period January 15, 2015 to April 25, 2015 (the “Reporting 

Period”), as compared to the updated and extended cash flow forecast that was attached as 

Appendix “B” to the Supplementary Report (the “Cash Flow Forecast”), are summarized in the 

table below. 
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4.2 During the Reporting Period, the Target Canada Entities’ total receipts were approximately 

$218.7 million greater than projected in the Cash Flow Forecast.  The primary components of 

this variance were: 

($ in 000's CAD, unless otherwise noted)
Cumulative

Budget Actual Variance
Period Ended 25-Apr 25-Apr B / (W)

OPERATING RECEIPTS

Sales Receipts 648,885$      732,683$      83,798$        
RPPSP Receipts -                    129,167        129,167$      
Other Receipts 941               6,645            5,703            
TOTAL RECEIPTS 649,827      868,495      218,668      

OPERATING DISBURSEMENTS
Employee Payments 114,725        102,821        11,904          
Rent & Occupancy 50,678          54,098          (3,420)           
DC / Logistics 49,973          44,099          5,873            
Normal Course Taxes 101,477        43,445          58,032          
Professional Fees 23,838          20,148          3,690            
All Other 71,817          50,536          21,281          
Current Operating Disbursements 412,508        315,147        97,361          

OPERATING CASH FLOW 237,319      553,348      316,029      

INTERCOMPANY DISBURSEMENTS
Intercompany Services 19,596          11,771          7,825            
DIP Interest 60                 76                 (15)                
Intercompany Disbursements 19,657          11,847          7,810            

NET CASH FLOW 217,662$    541,501$    323,839$    

WEEKLY LIQUIDITY
Beginning Bank Cash Balance [1] [2] 3,169$          3,169$          -$                  
( +/- ) Net Cash Flow 217,662        541,501        323,839        
( +/- ) Change in Cheque Float 750               1,739            989               
( +/- ) DIP Draws/(Repayments) -                    -                    -                    
( +/- ) FX Translation (1,183)           (1,256)           (74)                
Ending Bank Cash Balance [1] 220,399        545,153        324,754        

DIP Balance - USD -$                  -$                  -$                  

[1] Actuals assume $1.20 CAD/ $1 USD
[2] Beginning Cash Balance was actualized in the updated and extended cash flow forecast
[2] that was attached as "Appendix B" to the Supplementary Report
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(i) approximately $83.8 million of the variance related to the Inventory Liquidation Process, 

which management attributes to more accelerated sales at the Stores than anticipated; and 

(ii) as described in the Seventh Report, approximately $129.2 million of the variance is 

represented by the net proceeds received by TCC following the closing (on March 6, 

2015) of the Lease Transaction Agreement with Oxford Properties Corporation, Ivanhoe 

Cambridge Inc. and certain other landlord entities (the “Lease Transaction 

Agreement”); the net proceeds from this transaction were not included in the Cash Flow 

Forecast as the contemplated transaction was not sufficiently advanced at the time the 

forecast was prepared. 

4.3 The Target Canada Entities’ total disbursements during the Reporting Period were approximately 

$105.2 million less than projected in the Cash Flow Forecast.  Management attributes most of 

this variance to: (i) timing differences in disbursement items such as employee benefits, owned 

real property taxes, freight charges, utilities,  sales taxes, professional fees and shared services, 

much of which is due to delayed receipt of invoices; and (ii) permanent variances in employee 

payments and other expenses as a result of the Inventory Liquidation Process being completed 

earlier than forecast, and TCC’s efforts to closely monitor and reduce expenses where possible. 

4.4 Overall, during the Reporting Period, the Target Canada Entities experienced a positive net cash 

flow variance of approximately $323.8 million relative to the Cash Flow Forecast. 

4.5 The closing cash balance as at April 25, 2015 was approximately $545.2 million, as compared to 

the projected cash balance of $220.4 million.  The variance was due almost entirely to the net 

positive variance in receipts and disbursements described above. 
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4.6 The Initial Order entitles the Target Canada Entities to continue to utilize their existing Cash 

Management System, as described in the Pre-Filing report.  The Cash Management System of 

the Target Canada Entities continues to operate in the same manner as it had prior to the 

commencement of the CCAA Proceedings, with the exception that all 133 retail stores 

(“Stores”) were closed to the public on or before April 12, 2015. 

5.0 CCAA CASH FLOW FORECAST 

5.1 The Applicants have prepared an updated and extended cash flow forecast (the “Cash Flow 

Forecast”) for the period April 26, 2015 to August 15, 2015 (the “Cash Flow Period”).  As 

described below, the Stay Period is set to expire on May 15, 2015.  The Applicants are seeking 

an extension of the Stay Period to August 14, 2015 and the Cash Flow Period corresponds with 

this extension request.  A copy of the Cash Flow Forecast is attached as Appendix “C” to this 

Ninth Report. 

5.2 The Cash Flow Forecast is presented on a weekly basis during the Cash Flow Period and 

represents TCC management’s estimates of projected cash flow during the Cash Flow Period.  

The Cash Flow Forecast has been prepared using the probable and hypothetical assumptions set 

out in the notes to the Cash Flow Forecast (the “Cash Flow Assumptions”). 

5.3 The Monitor has reviewed the Cash Flow Forecast to the standard required of a Court-appointed 

Monitor by section 23(1)(b) of the CCAA.  Section 23(1) requires a Monitor to review the 

debtor’s cash flow statement as to its reasonableness and to file a report with the Court on the 

Monitor’s findings.  Pursuant to this standard, the Monitor’s review of the Cash Flow Forecast 

consisted of inquiries, analytical procedures and discussions related to information supplied to it 

by certain key members of management and employees of TCC and Target Corporation.  The 
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Monitor reviewed information provided by management for the Cash Flow Assumptions.  Since 

the Cash Flow Assumptions need not be supported, the Monitor’s procedures with respect to 

them were limited to evaluating whether they were consistent with the purpose of the Cash Flow 

Forecast. 

5.4 The Cash Flow Forecast has been updated for actual cash flow results through the week ended 

April 25, 2015.  The opening cash position as at April 26, 2015 was approximately $545.2 

million.  Forecast receipts for the Cash Flow Period are approximately $9.1 million and forecast 

disbursements are $158.6 million (including approximately $13.4 million for Shared Services).  

Potential proceeds to be derived from the Real Property Portfolio Sales Process are not included 

in the Cash Flow Forecast. 

5.5 The Cash Flow Forecast includes disbursements of approximately $5.1 million in May, $3.8 

million in June, $2.3 million in July and $2.3 million in August for Shared Services provided 

during the preceding months.  The projected Shared Services disbursements are based on the 

arrangements described in the Pre-Filing Report, and TCC has been working with the Monitor to 

reduce these services (with a corresponding cost reduction), where appropriate, as the Orderly 

Wind-down progresses. 

5.6 The closing cash position in the Cash Flow Forecast for the week ending August 15, 2015 is 

projected to be approximately $395.6 million. 

5.7 The Cash Flow Forecast has been prepared solely for the purposes described above, and readers 

are cautioned that it may not be appropriate for other purposes. 
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6.0 EXTENSION OF THE STAY PERIOD 

6.1 Pursuant to the Approval Order – Real Property Portfolio Sales Process and Stay Extension 

issued by this Court on February 11, 2015, the Stay Period is set to expire on May 15, 2015.  The 

Applicants are seeking an extension of the Stay Period to August 14, 2015. 

6.2 The Monitor supports the Applicants’ motion to extend the Stay Period to August 14, 2015 for 

the following reasons: 

(i) the stay is required to provide the necessary stability to enable the Target Canada 

Entities to conclude the remaining steps to the Inventory Liquidation Process and 

to continue to advance the Real Property Portfolio Sales Process in furtherance of 

the Orderly Wind-down; 

(ii) the extension will provide the Monitor with the time required to bring forward the 

Claims Process Motion to seek the Court’s approval of the Claims Procedure 

Order, and subject to such approval being granted, to commence the Claims 

Process; 

(iii) the stay will permit the Target Canada Entities to continue to take all other 

necessary steps in furtherance of the Orderly Wind-down; 

(iv) the Applicants have sufficient liquidity to conclude the Orderly Wind-down 

process; and 

(v) the Applicants continue to act in good faith and with due diligence. 
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7.0 EMPLOYEE TRUST UPDATE 

7.1 As at the commencement of the CCAA Proceedings, TCC employed approximately 17,600 

salaried and hourly employees.  As a result of closing all of its Stores and corporate 

headquarters, TCC now (as of April 30, 2015) employs approximately 550 salaried and hourly 

employees, most of whom are assisting with final tasks related to the Store closures, property 

monitoring and other real estate related matters. 

7.2 As described in the First Report of the Monitor, the Initial Order approved the creation of the 

Employee Trust on substantially the terms and conditions set out in the Employee Trust 

Agreement, including without limitation, the appointments of Hon. John D. Ground as Trustee 

and the Monitor as Administrator.  As at the date of this Ninth Report, the Monitor, in its 

capacity as Administrator under the Employee Trust has, among other things: 

(i) in conjunction with the Trustee, jointly opened the Target Canada Employee Trust bank 

account at Royal Bank of Canada (the “Employee Trust Account”); 

(ii) transferred the full $90 million of initial contributions received from the Settlor to the 

Employee Trust Account; 

(iii) continued to provide extensive assistance and review of TCC’s calculation of individual 

bi-weekly entitlement amounts for thousands of Eligible Employees; and 

(iv) with the consent of the Trustee, made payments from the Employee Trust totaling 

approximately $42.3 million for the benefit of more than 14,000 Eligible Employees. 
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7.3 As a result of the accelerated timing of the Store closures, the Monitor requested an additional $5 

million contribution from the Settlor to the Employee Trust (the “Additional Contribution”) in 

order to fund estimated future disbursements based on updated projections.  On April 24, 2015, 

the Monitor received the Additional Contribution, which increased the total amount contributed 

to the Employee Trust by Target Corporation to $95 million.  Based on projected Employee 

Trust disbursements, the Monitor expects that all beneficiaries of the Employee Trust will 

receive the benefits to which they are entitled in accordance with its terms and conditions. 

8.0 DEFERRED PROFIT SHARING PLAN 

8.1 TCC established a deferred profit sharing plan (the “DPSP”) with an effective date of January 1, 

2012.  Capitalized terms not otherwise defined in this section have the meaning given to those 

terms in the DPSP or the accompanying Trust Agreement effective January 1, 2012 between 

Target Canada and LBC Trust (the “DPSP Trust Agreement”). 

8.2 The DPSP is a group registered retirement savings plan for all eligible TCC employees who 

enrol, the purpose of which is “to help Team Members achieve long-term financial goals by 

offering an opportunity to save money conveniently and systematically for retirement…”  A trust 

fund was established to hold contributions to the DPSP, of which LBC Trust is the trustee (the 

“DPSP Trustee”)  The company matched 100% of team member contributions up to the lower 

of 5% of the Team Member’s earnings or the DPSP contribution limits under the Income Tax 

Act. 

8.3 Under the plan, vesting refers to a Member’s entitlement to the Company Match contributions 

made to the Plan on the Member’s behalf.  Members vest in the Company Match contributions 
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following 2 years of continuous employment, or on death, retirement, or the full or partial 

termination of the Plan. 

8.4 If a Member leaves the employment of the Company prior to vesting, the Member is not entitled 

to the Company Match contributions, which then revert to the Company. 

8.5 In summary: 

(i) There were 1585 Members of the Plan as at March 31, 2015 and a total of approximately 

$7 million in the Fund. 

(ii) As at May 15, 2015: 

a) There will be 1196 Members for whom Company Match contributions are vested 

as a result of their completion of 2 years of continuous employment (the “2 Year 

Vesteds”). 

b) there will be 389 Members who have not completed two years of continuous 

employment and therefore are not 2 Year Vesteds. The total Company Match 

contributions referable to these Members is approximately $554,000. 

8.6 On May 16, 2015, the employment of 1,548 Members will terminate.  As a result of Manitoba 

employment standards legislation, the employment of the remaining 35 Members in Manitoba 

will terminate on May 30, 2015.  The employment of two 2 Year Vesteds will continue for a 

period of time beyond May 30, 2015. 

8.7 The Monitor has been advised by counsel that: 

(i) the Member Contributions to the Fund are a true trust and therefore outside the estate; 
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(ii) the Company Match contributions to which a Member becomes entitled on vesting are a 

true trust and therefore outside the estate; 

(iii) given the cessation of the Company’s business and that there will be, essentially, no 

employees left, the Company has determined that the DPSP should be terminated; and 

(iv) pursuant to the terms of the plan, on termination, Company Match contributions not 

otherwise vested become vested and are therefore a true trust and outside the estate. 

8.8 The Monitor has been advised by the Company that it intends to give notice of the termination to 

the DPSP Trustee effective May 16, 2015.  Accordingly, the Company with the consent of the 

Monitor is instructing the DPSP Trustee to transfer funds to the Members in accordance with the 

terms of the DPSP Trust Agreement and the instructions of the Members. 

9.0 MONITOR’S ACTIVITIES 

9.1 As described in the Seventh Report of the Monitor (the “Seventh Report”) dated March 24, 

2015 and expanded upon below, since the granting of the Initial Order, the Monitor has worked 

closely with the Target Canada Entities to stabilize their business and operations such that all 

133 open Stores in Canada remained operational throughout the Inventory Liquidation Process 

(the final group of Stores closed to the public on April 12, 2015).  This work has included 

concerted efforts to address extensive and urgent supply chain and other logistical issues 

essential to the Orderly Wind-down and extensive communications with stakeholders, as well as 

assisting with other activities essential to the Orderly Wind-down, including matters related to 

the Inventory Liquidation Process and the Real Property Portfolio Sales Process.  The Monitor 
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will continue to communicate with stakeholders and assist with and facilitate the Orderly Wind-

down, in the interests of all stakeholders. 

9.2 In the Second Report and in submissions to the Court on February 11, 2015, the Monitor 

undertook to provide information regarding the quantity of TCC’s inventory: (a) received and in-

transit (where title had transferred to TCC) as at January 15, 2015; and (b) received and/or where 

title had transferred to TCC and had not been paid for during the 30-day period immediately 

preceding January 15, 2015 (the “Requested Information”).  The Monitor was also asked by the 

Court to update the Service List as to its progress in assembling the Requested Information no 

later than February 18, 2015.  The Monitor served the Inventory Update Letter on the Service 

List on February 18, 2015.  In the Fourth Report of the Monitor (the “Fourth Report”) dated 

March 3, 2015, the Monitor provided the Court with information regarding the key dates and 

assumptions, methodology and approach, and conclusions related to the Requested Information. 

9.3 Pursuant to the Endorsement of this Court dated February 19, 2015, Blaney McMurtry submitted 

a list of 61 questions and information requests to TCC, Target Corporation and the Monitor on 

March 2, 2015 (the “March 2 Letter”).  The Monitor conducted an extensive amount of work in 

order to respond to the questions directed to the Monitor or that the Monitor was best able to 

respond to.  In the Fifth Report of the Monitor (the “Fifth Report”) dated March 16, 2015, the 

Monitor provided the Court with responses to certain of the inventory-related and other questions 

included in the March 2 Letter.  In addition, the Monitor also provided extensive assistance to 

TCC and Osler, Hoskin & Harcourt LLP (“Osler”) in obtaining and analyzing information to 

assist in the preparation of Osler’s responding letter, on behalf of TCC, to the March 2 Letter. 
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9.4 In addition to the Monitor’s ongoing supervision and involvement with the Inventory Liquidation 

Process (as described in the First Report and Seventh Reports) and Real Property Portfolio Sales 

Process (as described in the First, Sixth and Eighth Reports), the activities of the Monitor from 

the date of the Third Report (February 27, 2015) have included the following: 

• assisting the Applicants with communications with employees, PFAC, pharmacy 

franchisees, suppliers and other parties; 

• as described above, assisting TCC in stabilizing its supply chain, including extensive 

communications with the third party operator of TCC’s distribution centres, vendors, 

freight forwarders and consolidators, ocean freight carriers and other transportation 

companies, and TCC’s customs broker, with a view to minimizing supply disruption and 

continuing the movement of goods-in-transit to the distribution centres and Stores; 

• numerous meetings and discussions with the Applicants and the Agent regarding the 

Inventory Liquidation Process, including assisting TCC in reviewing and reconciling data 

in support of the Agent’s weekly invoices and the final reconciliation of proceeds due to 

TCC and the Agent pursuant to the terms of the Agency Agreement; 

• various matters regarding the Real Property Portfolio Sales Process, including: numerous 

discussions with the Applicants, Lazard and the Broker; assisting with the closing of the 

Lease Transaction Agreement; reviewing the LOIs and bids received in each of Phase 1 

and Phase 2 of the Real Property Portfolio Sales Process and meeting with, among others, 

the Applicants and Lazard regarding same; reviewing other draft letters and agreements 

with respect to the process, including other termination and release agreements entered 

into and described in the Eighth Report resulting in certain other leases being withdrawn 
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from the Real Property Portfolio Sales Process; and preparing the Sixth and Eighth 

Reports; 

• numerous discussions with the Applicants and their legal counsel to develop a plan for 

addressing the sale and removal of FF&E on a premises-by-premises basis, and 

addressing specific issues related to individual Store locations and other real estate; 

• assisting the Applicants in coordinating Store closures; 

• responding to approximately 770 enquiries (from the commencement of the CCAA 

Proceedings) from stakeholders that contacted the Monitor on the toll-free number or 

email account established by the Monitor, plus countless other enquiries made directly to 

the Monitor or directed to the Monitor by employees of the Target Canada Entities; 

• monitoring the receipts, disbursements, purchase commitments and arrangements for 

deposits with certain suppliers and creditors of the Applicants, including tracking 

outstanding balances and commitments due to critical service providers; 

• assisting the Applicants in assessing and responding to the Applicants’ requests for 

Monitor consents to disclaimers of contracts, leases and agreements; 

• monitoring and providing ongoing updates to assist the Applicants in managing the 

Orderly Wind-down; 

• assisting the Applicants in assessing their employee requirements as the Orderly Wind-

down advances; assisting the Applicants in identifying KERP eligible employees and in 

calculating individual entitlements under the KERP; 
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• in its capacity as Administrator of the Employee Trust, communications with and among 

Employee Representative Counsel, Monitor counsel, Applicants’ counsel and the Trustee 

regarding the Employee Trust, assistance with the calculation of specific entitlement 

amounts for Eligible Employees and facilitation of required payments from the Employee 

Trust; 

• developing the Claims Process; 

• corresponding with and tracking claims transfers and assignments received from 

purchasers of creditor claims; and 

• posting non-confidential materials filed with the Court to the website established by the 

Monitor for the CCAA Proceedings. 

10.0 MONITOR’S RECOMMENDATIONS 

10.1 For the reasons set out herein, the Monitor recommends that this Court: (a) direct the Monitor to 

bring the Claims Process Motion in accordance with the proposed timeline; (b) direct the 

Monitor regarding certain procedures related to the Claims Process as described herein and set 

out in the draft Order attached as Tab 3 of the Monitor’s motion record; and (c) make the Order 

granting an extension of the Stay Period and related relief as requested by the Applicants. 
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All of which is respectfully submitted to this Court this

Alvarez & Marsal Canada Inc., in its capacity
as Monitor of Target Canada Co., and
the other Applicants listed on Appendix "A"

Per:
Name: Douglas R. McIntosh
Title: President

6449834

Per:

day of May, 2015.

Name: Alan J. Hutchens
Title: Senior Vice President
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Applicants 

Target Canada Co. 

Target Canada Health Co. 

Target Canada Mobile GP Co. 

Target Canada Pharmacy (BC) Corp. 

Target Canada Pharmacy (Ontario) Corp. 

Target Canada Pharmacy (SK) Corp. 

Target Canada Pharmacy Corp. 

Target Canada Property LLC 

 

Partnerships 

Target Canada Pharmacy Franchising LP 

Target Canada Mobile LP 

Target Canada Property LP 
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IN THE MATTER OF A PLAN OR COMPROMISE OF ARRANGEMENT OF TARGET CANADA 
CO.,  
TARGET CANADA HEALTH CO., TARGET CANADA MOBILE GP CO., TARGET CANADA 
PHARMACY (BC) CORP., TARGET CANADA PHARMACY (ONTARIO) CORP. TARGET 
CANADA PHARMACY CORP., TARGET CANADA PHARMACY (SK) CORP., AND TARGET 
CANADA PROPERTY LLC. 

Court File No.:  CV-15-10832-00CL 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
Proceeding commenced at Toronto 

 
NINTH REPORT OF THE MONITOR 

 
GOODMANS LLP 
Barristers & Solicitors 
Bay Adelaide Centre 
333 Bay Street, Suite 3400 
Toronto, Canada  M5H 2S7 

Alan Mark LSUC#: 21772U 
amark@goodmans.ca 

Jay Carfagnini LSUC#: 22293T 
jcarfagnini@goodmans.ca 

Melaney Wagner LSUC#: 44063B 
mwagner@goodmans.ca 

Jesse Mighton LSUC#: 62291J 
jmighton@goodmans.ca 

Tel: 416.979.2211 
Fax: 416.979.1234 
 
Lawyers for the Monitor 

6439220 
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TAB 

C 

 



($ In WWI CAD)

Week Ending =a

OPERATING RECEIPTS

Wk-15

25-Apr

Wk-16

02-May

Wk-17

09-May

Wk-18

6-May

Wk-19 Wk-20

23-May 30-May

wk-21

06-Jun
wk-22

13-Jun

wk-23 Wk-24

20-Jun 27-Jun

wk-25

04-Jul

wk-26

11-Jul

wk-27

18-Jul

wk-28

25-Jul

wk-29 wk-30 wk-31
01-Aug 08-Aug 15-Aug

Fore.

Total

Actual

Sales Receipts $ 1,633 $ 1,500 $ 1,500 $ $ $ - $ $ - $ $ $ $ $ - $ S 3,000
Other Receipts 198 2,964 1,465 1,685 6,115
TOTAL RECEIPTS 1,831 1,500 4,464 1,465 1,685 9,115

OPERATING DISBURSEMENTS

Employee Payments 4,419 1,253 639 106 13,964 47 87 51 40 5 40 1 70 3 20 0 70 16,397
Rent & Occupancy 554 6,349 842 6,341 1,990 4,920 3,980 1,748 3,748 85 85 85 30,174
DC/Logistics 483 150 1,350 488 150 2,138
Normal Course Taxes 2,922 17,757 154 1,155 567 - - 19,633
Professional Fees 3,705 1,423 1,498 1,498 1,498 1,498 1,618 1,146 1,121 1,121 1,111 6,712 1,091 1,091 1,091 991 769 25,274
All Other 3,666 1,148 2,123 39,220 1,206 1,126 2,264 828 465 710 405 375 480 375 250 300 300 51,575

Current Operating Disbursements 15,748 28,080 6,452 47,165 18,657 8,232 7,949 4,927 5,940 2,072 1,641 7,173 1,641 1,469 1,361 1,291 1,139 145,190

OPERATING CASH FLOW (13,917) (26,580) (1,988) (47,165) (18,657) (6,766) (7,949) (4,927) (5,940) (2,072) (1,641) (7,173) (1,641) (1,469) (1,361) 394 (1,139) (136,075)

INTERCOMPANY DISBURSEMENTS
Intercompany Services 5,100 3,820 2,269 2,255 13,445
DIP Interest

Intercompany Disbursements 5,100 3,820 2,269 2,255 13,445

NET CASH FLOW (13,917) $ (26,580) $ (7,088) $ (47, 65) $ (18,6570 (6,766) $ (7,949) $ (8,748) $ (5,940) $ (2,072) $ (1,641) $ (9,443) $ (1,64 ) $ILS69 $ (1,361)$ (1,862)$ (1,139 $ (149,520)

[WEEKLY LIQUIDITY

Beginning Bank Cash Balance S 559,597 $ 545,153 $ 518,573 $ 511,485 $ 464,320 $ 445,663 $ 438,897 $ 430,947 $ 422,200 $ 416,259 $ 414,188 $ 412,547 $ 403,104 $ 401,463 $ 399,995 $ 398,634 $ 396,772 $ 545,153:
1 Weekly Cash Flow (13,917) (26,580) (7,088) (47,165) (18,657) (6,766) (7,949) (8,748) (5,940) (2,072) (1,641) (9,443) (1,641) (1,469) (1,361) (1,862) (1,139) (149,520)1
1 DIP Funding

1 Total 545,680 518,573 511,485 464,320 445,663 438,897 430,947 422,200 416,259 414,188 412,547 403,104 401,463 399,995 398,634 396,772 395,633 395,633

1 FX Translation (61)
i Change in Float (466)

1 Ending Bank Cash Balance $ 545,153 518,573 $ 511,485 $ 464,320 $ 445,663 $ 438,897 $ 430,947 $ 422,200 $ 416,259 $ 414,188 $ 412,547 $ 403,104 $ 401,463 $ 399,995 $ 398,634 $ 396,772 $ 395,633 5 395,633

Ending DIP Balance - USD
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In the Matter of the CCAA Proceedings of Target Canada Co. ("TCC") and the Other Applicants
and Partnerships Identified in the Initial Order (collectively, the "Target Canada Entities")
Notes to the Target Canada Entities' Unaudited 16-Week Cash Flow Forecast

Disclaimer:

In preparing this cash flow forecast (the "Forecast"), the TCC has relied upon unaudited financial
information and TCC has not attempted to further verify the accuracy or completeness of such
information. The Forecast includes estimates concerning the orderly wind-down of the Target Canada
Entities' businesses and additional assumptions discussed below with respect to the requirements and
impact of a filing under the Companies' Creditors Arrangement Act ("CCAA"). Since the Forecast is
based on assumptions about future events and conditions that are not ascertainable, the actual results
achieved during the Forecast period will vary from the Forecast, even if the assumptions materialize, and
such variations may be material. There is no representation, warranty of other assurance that any of the
estimates, forecasts or projections will be realized.

Overview:

The Forecast reflects cash flows from the orderly wind-down of the Target Canada Entities' operations.
TCC, with the assistance of the Monitor, has prepared the Forecast based primarily on TCC's go-forward
expectations, taking into consideration the closure of all of TCC's retail stores on or before April 12,
2015. The Forecast does not include Target Canada Property LLC ("TCC Propco"), as minimal cash
flow activity is anticipated for that entity during the Forecast Period. TCC Propco's cash balance as at
April 25, 2015 was approximately $61 million. The Forecast is presented in thousands of Canadian
dollars.

Assumptions:

1. Beginning Balance
This is the actual opening cash balance as of April 25, 2015.

2. Sales Receipts
Forecast receipts include estimated refunds of sales taxes, return of paid utility deposits, the
return of pre-paid leaseback rents, and potential receipts from the sale of furniture, fixtures and
equipment. Potential receipts from the proposed Real Property Portfolio Sales Process are not
included in the Forecast.

3. Employee Payments
These disbursements include payroll, payroll taxes and employee benefits costs for salaried and
hourly employees, and are forecast based on projected requirements, taking into consideration the
closure of all of TCC's retail stores on or before April 12, 2015. The Forecast also includes
vacation pay and KERP payments but excludes disbursements anticipated to be made from the
Employee Trust. Salaried and hourly employees are paid bi-weekly.

4. Rent & Occupancy
The Forecast assumes TCC pays rent and occupancy expenses semi-monthly during the wind-
down process and during the Real Property Portfolio Sales Process. The Forecast applies
estimated de-commissioning and store cleaning costs for stores and distribution centres.
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5. DC/Logistics
Disbursements to the distribution centre logistics provider are forecast based on expenses
incurred during the Inventory Liquidation Process.

6. Normal Course Taxes
The Forecast assumes sales tax remittances based on estimated forecast sales tax collections.

7. Professional Fees
These disbursements include payments to TCC's advisors and their legal counsel, the Monitor
and its counsel, and counsel to the Directors.

8. All Other
These disbursements include projected credit card processing fees, liquidation firm agency fees,
telecom and technology expenses, insurance, supplies, facilities, and other wind-down operating
expenses. Week 18 of the Forecast includes significant fees, commissions and expenses to be
paid to the liquidation agent under the Agency Agreement, subject to ongoing reconciliation
between TCC and the liquidation agent of sales and other data related to the Inventory
Liquidation Process.

9. Intercompany
These disbursements represent projected payments related to Shared Services provided by Target
Corporation. Forecast amounts decrease in accordance with projected requirements during the
wind-down process.
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Court File No.  CV-15-10832-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE  

REGIONAL SENIOR JUSTICE  

MORAWETZ 

) 
) 
) 
) 

MONDAY, THE 11TH 

DAY OF MAY, 2015 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF TARGET CANADA CO., TARGET 
CANADA HEALTH CO., TARGET CANADA MOBILE GP 
CO., TARGET CANADA PHARMACY (BC) CORP., TARGET 
CANADA PHARMACY (ONTARIO) CORP., TARGET 
CANADA PHARMACY CORP., TARGET CANADA 
PHARMACY (SK) CORP., and TARGET CANADA 
PROPERTY LLC (collectively the “Applicants”) 

 

 
ORDER – ADVICE AND DIRECTIONS 

 

THIS MOTION, made by the Monitor, pursuant to the Companies' Creditors 

Arrangement Act, R.S.C. 1985, c. c-36, as amended (the “CCAA”) for an order providing advice 

and directions and certain related relief, was heard this day at 330 University Avenue, Toronto, 

Ontario. 

ON READING the Notice of Motion of the Monitor, the Ninth Report (the “Monitor’s 

Ninth Report”) of Alvarez & Marsal Canada Inc., in its capacity as Monitor (the “Monitor”), 

filed, and on hearing the submissions of respective counsel for the Monitor, Applicants and the 

Partnerships listed on Schedule “A” hereto, and such other counsel as were present, no one else 

appearing although duly served as appears from the Affidavit of Service of  sworn May , 

2015, filed: 

  

For Discussion Purposes Only 
DRAFT: 1 - May 4, 2015 - 4:27 PM 
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SERVICE AND DEFINITIONS 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Motion Record herein is hereby abridged and validated so that this Motion is properly returnable 

today and hereby dispenses with further service thereof. 

2. THIS COURT ORDERS that any capitalized term used and not defined herein 

shall have the meaning ascribed thereto in the Amended and Restated Initial Order in these 

proceedings dated January 15, 2015 (the “Initial Order”), or in Monitor’s Ninth Report, as 

applicable. 

ADVICE AND DIRECTIONS 

3. THIS COURT ORDERS that the Monitor’s motion seeking approval of a 

comprehensive claims process (the “Claims Process” and the motion, the “Claims Process 

Motion”) shall be heard on June 11, 2015 (the “Claims Process Hearing Date”). 

4. THIS COURT ORDERS that the Monitor shall serve motion materials in respect 

of the Claims Process Motion on all parties to the service list in these proceedings no later than 

seven (7) days prior to the Claims Process Hearing Date. 

5. THIS COURT ORDERS that the Claims Process shall include, among other 

things: 

(a) procedures regarding the calling of all claims as against the Target Canada 

Entities, including intercompany claims, and as against the Target Canada 

Entities’ current and former directors and officers; 

(b) procedures regarding the determination and resolution of all claims as against the 

Target Canada Entities and their directors and officers, other than intercompany 

claims or any intercreditor disputes, including the appointment of claims officers; 

and 
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(c) preparation and service by the Monitor of a report on all intercompany claims 

submitted in accordance with the claims procedures (the “Monitor 

Intercompany Claims Report”) following the claims bar date established in the 

Claims Process. 

6. THIS COURT ORDERS that the Monitor Intercompany Claims Report shall 

identify and quantify the intercompany claims to be allowed subject to the determination of 

objections filed in respect thereof, in accordance with the terms of the Claims Process. 

7. THIS COURT ORDERS that, following the filing of the Monitor Intercompany 

Claims Report, all creditors of the Target Canada Entities shall have the opportunity to file 

objections within a time period to be established in the Claims Procedure Order (the 

“Intercompany Claims Objections Bar Date”), which may include, but are not limited to, any 

claim asserted for the subordination of outstanding intercompany debts of any of the Target 

Canada Entities, any relief regarding claimed priority rights, and the validity or quantum of 

intercompany claims.  

8. THIS COURT ORDERS that, following the Intercompany Claims Objections Bar 

Date, the Monitor shall schedule a motion with this Court to seek approval of a process for the 

resolution of any objections filed in connection with the validity or quantum of intercompany 

claims and any other intercreditor disputes, including a process regarding requests for the 

production of documents or any oral examinations (the “Intercompany Claims and 

Intercreditor Dispute Process Motion”). 

9. THIS COURT ORDERS that, at the hearing of the Intercompany Claims 

Determination Process Motion, the Monitor schedule with this Court any motions a creditor has 

advised the Monitor it still wishes to be heard regarding any one or more of the following 

matters: 

(a) the scheduling of the cross-examination of Mark Wong and any related document 

production requests;  

(b) requests for the production of documents and/or any oral examinations; and 
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10. THIS COURT ORDERS that concurrently with the hearing of the Intercompany 

Claims Determination Process Motion, this Court will hear any motion, if brought, for the 

appointment of an ad hoc committee of suppliers or other unsecured creditors of TCC and of 

representative counsel to any such ad hoc committee. 

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative bodies, having jurisdiction in Canada or in the United 

States of America, to give effect to this Order and to assist TCC, the Monitor and their respective 

agents in carrying out the terms of this Order.  All courts, tribunals, regulatory and administrative 

bodies are hereby respectfully requested to make such orders and to provide such assistance to 

TCC and to the Monitor, as an officer of this Court, as may be necessary or desirable to give 

effect to this Order, to grant representative status to the Monitor in any foreign proceeding, or to 

assist TCC and the Monitor and their respective agents in carrying out the terms of this Order. 

 

       ____________________________________ 
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