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Court File No. CV-15-10832-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF TARGET CANADA CO., TARGET
CANADA HEALTH CO., TARGET CANADA MOBILE GP
CO., TARGET CANADA PHARMACY (BC) CORP,,
TARGET CANADA PHARMACY (ONTARIO) CORP.,
TARGET CANADA PHARMACY CORP., TARGET
CANADA PHARMACY (SK) CORP., and TARGET
CANADA PROPERTY LLC

NOTICE OF MOTION

(Motion for Amending Order and Related Relief)

Applicants

The Monitor will make a motion before a judge of the Ontario Superior Court of Justice

(Commercial List) on November 18, 2015 at 8:30 a.m., or as soon after that time as the motion

can be heard, at 330 University Avenue, Toronto, Ontario.

PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:

1. An Order substantially in the form contained in the Monitor’s Motion Record at Tab 3
(the “Order Amending the October 30 Order and Related Relief”):

(@)

(b)

approving the proposed protocol of the Consultative Committee attached as
Schedule “A” to the Order Amending the October 30 Order and Related Relief;

amending the Order Amending the Claims Procedure Order and Certain Related
Relief granted October 30, 2015 (the “October 30 Order”) to remove certain
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language that, if approved, would be superseded and replaced by the Proposed
Consultative Committee Protocol (as defined below); and

2. such further and other relief as this Court may deem just.

THE GROUNDS FOR THE MOTION ARE:

@) The Applicants were granted protection in the form of a stay of proceedings and
other relief under the CCAA pursuant to the Initial Order dated January 15, 2015,

as amended and restated as of February 11, 2015 (the “Initial Order”);*

(b) Alvarez & Marsal Canada Inc. was appointed in the Initial Order to act as the
Monitor in these CCAA Proceedings (the “Monitor”), including to assist with the

Orderly Wind-down of the Target Canada Entities’ business and operations;

(©) on May 12, 2015, this Court granted an advice and directions order (the “Advice
and Directions Order”) outlining the process and consultations the Monitor was

to undertake in developing the Claims Process;

(d) in accordance with the Advice and Directions Order, the Monitor constituted and
convened a consultative committee of creditors (the “Consultative Committee”)
and an operating protocol was developed to govern the calling and conduct of
meetings of the Consultative Committee, which protocol was reviewed by this

Court on July 30, 2015;

(e) the mandate of the Consultative Committee includes:

! Capitalized terms used but not defined herein have the meaning given to them in the Initial Order or in prior
reports of the Monitor, as applicable.



(f)

9)

(h)

(i)
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() pursuant to paragraph 30 of the Claims Procedure Order, as amended,

consulting with the Monitor in connection with Claims the Monitor
proposes to allow in excess of $5,000,000; and

(i) pursuant to paragraph 9 of Appendix “A” to the Advice and Directions
Order, consulting with the Monitor regarding the Intercompany Claims
and Intercreditor Dispute Process;

the Monitor met with the Consultative Committee throughout the period from
June to August, 2015 to consult with them regarding the Monitor’s Intercompany

Claims Report;

on September 22, 2015, the Monitor met with the Consultative Committee and
representatives from the Target Canada Entities, Target Corporation, and their
respective legal counsel to discuss proposed indicative terms for a plan of
compromise or arrangement to be put forward by the Target Canada Entities, with
the support of Target Corporation, and seek feedback on issues related to a

potential consensual resolution, and has continued discussions with them;

the Consultative Committee proposed a revised protocol to the Monitor and,
following comments from the Monitor, the Monitor is requesting Court approval
of the revised protocol attached as Schedule “A” to the Order Amending the
October 30 Order and Related Relief (the “Proposed Consultative Committee

Protocol”);

pursuant to the Court’s endorsement made October 30, 2015 (the “October 30
Endorsement”), the October 30 Order was granted on the understanding that
certain portions of the October 30 Order would be reconsidered in the present

motion;
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) the confidentiality provisions contained in the Proposed Consultative Committee
Protocol are intended to replace and supersede those set out in sub-paragraphs 6

(d) and (e) of the October 30 Order;

(k) paragraph 73 of the Initial Order;

() the October 30 Order;

(m)  the October 30 Endorsement;

(n) the provisions of the CCAA and the inherent and equitable jurisdiction of this

Court;

(o) Rules 2.03, 3.02, 16 and 37 of the Ontario Rules of Civil Procedure, R.R.O. 1990,

Reg. 194, as amended; and

(p) such further and other grounds as counsel may advise and this Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of

this motion:

1. The Twenty-Second Report of the Monitor, filed; and

2. such further and other evidence as counsel may advise and this Court may permit.
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DAVIES WARD PHILLIPS & VINEBERG LLP
Barristers & Solicitors

155 Wellington Street West

Toronto, ON
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Canadian Counsel to Target Corporation

Jay A. Swartz
Tel:  416.863.5520
Email: jswartz@dwpv.com

Robin Schwill
Tel:  416.863.5502
Email: rschwill@dwpv.com

Dina Milivojevic

Tel:  416.367.7460

Fax: 416.863.0871

Email: dmilivojevic@dwpv.com

FAEGRE BAKER DANIELS LLP
Barristers & Solicitors

2200 Wells Fargo Center

90 S. Seventh Street

Minneapolis, MN

U.S.A. 55402

U.S. Counsel to Target Corporation

Dennis Ryan

Tel:  612.766.6810

Fax: 612.766.1600

Email: Dennis.Ryan@FaegreBD.com




GOODMANS LLP
Barristers & Solicitors
Bay Adelaide Centre

333 Bay Street, Suite 3400
Toronto, ON

M5H 2S7

Counsel to Alvarez & Marsal Canada Inc. in its capacity as
Monitor

Jay Carfagnini

Tel:  416.597.4107

Fax:  416.979.1234

Email: jcarfagnini@goodmans.ca

Alan Mark
Tel: 416.597.4264
Fax: 416.979.1234

Email: amark@goodmans.ca

Gale Rubenstein
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ALVAREZ & MARSAL CANADA INC.
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200 Bay Street, Suite 2900
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Monitor

Doug Mcintosh
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Email: dmcintosh@alvarezandmarsal.com
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Greg A. Karpel
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Fax: 1.415.837.1684

Email: bkosturos@alvarezandmarsal.com

Matthew Henry
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Fax:  1.310.975.2601
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KOSKIE MINSKY LLP
Barristers & Solicitors

20 Queen Street West
Suite 900, P.O. Box 52
Toronto ON

M5H 3R3

Employee Representative Counsel

Susan Philpott

Tel:  416.595.2104
Fax:  416.977.3316
Email: sphilpott@kmlaw.ca

Simon Archer

Tel:  416.595.2267
Fax: 416.977.3316
Email: sarcher@kmlaw.ca

Clio Godkewitsch

Tel:  416.595.2120

Fax: 416.977.3316

Email: cgodkewitsch@kmlaw.ca

James Harnum

Tel:  416.542.6285
Fax: 416.977.3316
Email: jharnum@kmlaw.ca

CHAITONS LLP
Barristers & Solicitors
5000 Yonge Street
10th Floor
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M2N 7E9

Counsel to the Directors and Officers of the Applicants

Harvey Chaiton

Tel:  416.218.1129

Fax: 416.222.8402
Email: harvey@chaitons.com

LAX O’SULLIVAN SCOTT LISUSLLP
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Suite 2750, 145 King Street West
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Counsel to Hon. John D. Ground in his capacity as Trustee
of the Employee Trust

Terrence O’Sullivan
Tel:  416.598.3556
Fax: 416.598.3730
Email: tosullivan@counsel-toronto.com
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lepstein@counsel-toronto.com
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20 Queen Street West

Suite 3000
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Counsel to Fishman Holdings North America Inc.
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Tel:  416.597.3952
Fax: 416.597.8897
Email: wolfgang@dv-law.com

Gasper Galati

Tel:  416.598.7050

Fax:  416.597.8897
Email: ggalati@dv-law.com

Kenneth Pimentel
Tel:  416.597.9306
Fax: 416.597.8897
Email: kpimentel@dv-law.com

6413543




DAOUST VUKOVICH LLP
Barristers & Solicitors

20 Queen Street West

Suite 3000

Toronto, ON

M5H 3R3

Counsel to Montez Corporation

Wolfgang Kaufmann
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Email: wolfgang@dv-law.com

Gasper Galati
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Tel:  416.777. 6254
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Email: zweigs@bennettjones.com

Richard Swan
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Suite 3400
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S. Richard Orzy
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LAWSON LUNDELL LLP
Barristers & Solicitors

1600 Cathedral Place

925 West Georgia Street
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Counsel to APL Co. Pte Ltd.

Heather M.B. Ferris
Tel: 1.604.631.9145
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Email: hferris@lawsonlundell.com

Kimberley A. Robertson
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Heather M.B. Ferris
Tel: 1.604.631.9145
Fax: 1.604.694.2957
Email: hferris@lawsonlundell.com

DENTONS CANADA LLP
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Greetings Canada Ltd.

Kenneth Kraft

Tel:  416.863.4374

Fax: 416.863.4592

Email: kenneth.kraft@dentons.com

John Salmas
Tel:  416.863.4737
Fax: 416.863.4592
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DENTONS CANADA LLP
Barristers & Solicitors

99 Bank Street, Suite 1420
Ottawa, ON

K1P 1H4

Counsel to Mead Johnson Nutrition Canada Co.

David Elliott
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Counsel to Milliken Sales, Inc.

Ari Y. Sorek
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Email: ari.sorek@dentons.com

OWEN BIRD LAW CORPORATION
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PO Box 49130

Vancouver, BC

V7X 1J5

Counsel to Glentel Inc.

Jonathan L. Williams
Tel: 1.604.688.0401
Fax: 1.604.688.2827
Email: jwilliams@owenbird.com

BORDEN LADNER GERVAIS LLP
Barristers & Solicitors

1200 Waterfront Centre, 200 Burrard Street
P.O. Box 48600

Vancouver, BC
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Counsel to Damco Canada Inc.

Kendall E. Andersen
Tel: 1.604.640.4078
Fax: 1.604.622.5936
Email: kandersen@blg.com

DAMCO CANADA INC.

Dennis O’Brien
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LONDON DRUGS LIMITED
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Richmond, BC

V7A 4X5

Christine MacLean

General Counsel
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Email: djmiller@tgf.ca
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U.S.A. 02909
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Thomas S. Hemmendinger
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Adam Slavens

Tel:  416.865.7333
Fax: 416.865.7380
Email: aslavens@torys.com
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Jeffrey C. Carhart
Tel:  416.595.8615
Fax: 416.595.8695
Email: jcarhart@millerthomson.com

Margaret R. Sims

Tel:  416.595.8577

Fax: 416.595.8695

Email: msims@millerthomson.com
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Barristers & Solicitors
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40 King Street West, Suite 5800
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Jeffrey C. Carhart
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Margaret R. Sims
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Jeffrey C. Carhart
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Fax: 416.595.8695
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Margaret R. Sims
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MILLER THOMSON LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, ON

M5H 3S1

Counsel to Travelway Group Int’l Inc.

Jeffrey C. Carhart
Tel:  416.595.8615
Fax: 416.595.8695
Email: jcarhart@millerthomson.com

Margaret R. Sims

Tel:  416.595.8577

Fax: 416.595.8695

Email: msims@millerthomson.com

MILLER THOMSON LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, ON

M5H 3S1

Counsel to Skechers USA Canada, Inc.

Jeffrey C. Carhart
Tel:  416.595.8615
Fax: 416.595.8695
Email: jcarhart@millerthomson.com

MILLER THOMSON LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011
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Jeffrey C. Carhart
Tel:  416.595.8615
Fax: 416.595.8695
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Barristers & Solicitors
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40 King Street West, Suite 5800
P.O. Box 1011
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Counsel to Indo Count Industries Ltd.

Jeffrey C. Carhart
Tel:  416.595.8615
Fax: 416.595.8695
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Jeffrey C. Carhart
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MILLER THOMSON LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto, ON

M5H 3S1

Counsel to Thomas, Large & Singer Inc.

Jeffrey C. Carhart
Tel:  416.595.8615
Fax: 416.595.8695
Email: jcarhart@millerthomson.com

BURNET, DUCKWORTH & PALMER LLP
Barristers & Solicitors

Suite 2400, 525-8th Ave SW

Calgary, AB

T2P 1G1

Counsel to Highfield Investment Group Inc.

Carole J. Hunter

Tel: 1. 403.260.0368
Fax: 1.403.260.0332
Email: chunter@bdplaw.com

UNITED CLEANING SERVICES LIMITED
46 Hedgedale Road

Brampton, ON

L6T 5L2

Counsel to United Cleaning Services Limtied

Randhir S. Garcha

Tel:  905.595.4830 Ext. 272
Fax: 905.595.4831

Email: randy.garcha@ucsl.com

FOGLER, RUBINOFF LLP
Barristers & Solicitors

Suite 3000, P.O. Box 95
Toronto-Dominion Centre

77 King Street West

Toronto, ON

M5K 1G8

Counsel to Doral Holdings Limited and 430635 Ontario Inc.

Vern W. DaRe

Tel:  416.941.8842

Fax: 416.941.8852
Email: vdare@foglers.com

LAVERY, DE BILLY, LLP
Barristers & Solicitors

1, Place Ville Marie, Suite 4000
Montréal, QC

H3B 4M4

Counsel to Dorel Industries Inc.

Jonathan Warin

Tel: 1.514.878.5616
Fax: 1.514.871.8977
Email: jwarin@lavery.ca

6413543




-12 -

17

COMINAR REIT
Complexe Jules-Dallaire — T3
2820 Laurier Blvd, Suite 850
Québec City, QC

Glv o0C1

Manon Deslauriers

Tel: 1.418.681.6300 ext 2321

Fax: 1.418.681.2946

Email: manon.deslauriers@cominar.com

Michel Paquet
Email: michel.paguet@cominar.com

Sylvain Cossette
Email: sylvain.cossette@cominar.com

Jean Leclerc
Email: jean.leclerc@cominar.com

Gilles Hamel
Email: gilles.hamel@cominar.com

Guillaume Rouleau
Email: Guillaume.rouleau@cominar.com

CANADIAN PACIFIC RAILWAY
1100 Avenue des Canadiens-de-Montreéal
Suite G3

Montréal, QC

H3B 252

Ken Legrand
Tel: 1.514.395.6436
Email: Ken legrand@cpr.ca

CANADIAN PACIFIC RAILWAY
Building #1, 7550 Ogdendale Road South
Calgary, AB

T2C 4X9

Cassandra Quach
Tel: 1.403.319.7016
Email: Cassandra Quach@cpr.ca

WEIRFOULDS LLP
Barristers & Solicitors

66 Wellington Street West
Suite 4100, P.O. Box 35
Toronto-Dominion Centre
Toronto, ON

M5K 1B7

Counsel to PCL Constructors Canada Inc.

Glenn Ackerley

Tel:  416.947.5008

Fax: 416.365.1876

Email: gackerley@weirfoulds.com

Scott McGrath

Tel:  416.947.5038

Fax: 416.365.1876

Email: smcgrath@weirfoulds.com

Graham Brown

Tel:  416.947.5073

Fax: 416.365.1876

Email: gbrown@weirfoulds.com
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WEIRFOULDS LLP
Barristers & Solicitors

66 Wellington Street West
Suite 4100, P.O. Box 35
Toronto-Dominion Centre
Toronto, ON

M5K 1B7

Counsel to PCL Construction Management Inc.

Glenn Ackerley

Tel:  416.947.5008

Fax: 416.365.1876

Email: gackerley@weirfoulds.com

Scott McGrath

Tel:  416.947.5038

Fax: 416.365.1876

Email: smcgrath@weirfoulds.com

Graham Brown

Tel:  416.947.5073

Fax: 416.365.1876

Email: gbrown@weirfoulds.com

WEIRFOULDS LLP
Barristers & Solicitors

66 Wellington Street West
Suite 4100, P.O. Box 35
Toronto-Dominion Centre
Toronto, ON

M5K 1B7

Counsel to Ace Bayou Corporation

H. Scott Fairley

Tel:  416.947.5015

Fax: 416.365.1876

Email: sfairley@weirfoulds.com

Nadia Chiesa
Tel:  416.947.5084
Fax: 416.365.1876

Email: nchiesa@weirfoulds.com

MINDEN GROSS LLP
Barristers & Solicitors
145 King Street West
Suite 2200

Toronto, ON

M5H 4G2

Counsel to Menkes Property Management Services Ltd., as
agent for HOOPP Realty Inc.

David T. Ullmann

Tel:  416.369.4148

Fax: 416.864.9223

Email: dullmann@mindengross.com

MINDEN GROSS LLP
Baristers & Solicitors
145 King Street West
Suite 2200

Toronto, ON

M5H 4G2

Counsel to Primaris Reit

David T. Ullmann

Tel:  416.369.4148

Fax: 416.864.9223

Email: dullmann@mindengross.com

Catherine Francis

Tel:  416.369.4137

Fax: 416.864.9223

Email: cfrancis@mindengross.com
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McLEAN & KERR LLP
Barristers & Solicitors
130 Adelaide Street West
Suite 2800

Toronto, ON

M5H 3P5

Counsel to 20 VIC Management Inc. (on behalf of various
landlords), Morguard Investments Limited (on behalf of various
landlords), Calloway Real Estate Investment Trust (on behalf of
Calloway REIT (Hopedale) Inc., Calloway REIT (Laurentian
Inc.), Crombie REIT, Triovest Realty Advisors Inc. (on behalf
of wvarious landlords), Brad-Lea Meadows Limited and
Blackwood Partners Management Corporation (on behalf of
Surrey CC Properties Inc.)

Walter R. Stevenson
Tel:  416.369.6602
Fax: 416.366.8571
Email: wstevenson@mcleankerr.com

Linda Galessiere

Tel:  416.369.6609

Fax: 416.366.8571

Email: lgalessiere@mcleankerr.com

Gus Camelino

Tel:  416.369.6621

Fax: 416.366.8571

Email: gcamelino@mcleankerr.com

McLEAN & KERR LLP
Barristers & Solicitors
130 Adelaide Street West
Suite 2800

Toronto, ON

M5H 3P5

Counsel to Imagine! Print Solutions Inc.

S. Michael Citak

Tel:  416.369.6619

Fax: 416.366.8571

Email: mcitak@mcleankerr.com

BORDEN LADNER GERVAIS LLP
S.E.N.C.R.L, S.R.L.

Barristers & Solicitors

1000 Rue de la Gauchetiére Ouest
Suite / Bureau 900

Montréal, QC

H3B 5H4

Counsel to Bell Canada

Francois Gagnon

Tel: 1.514.954.2553
Fax: 1.514.954.1905
Email: fgagnon@blg.com

BORDEN LADNER GERVAIS LLP
S.E.N.C.R.L., S.R.L.

Barristers & Solicitors

1000 Rue de la Gauchetiere Ouest
Suite / Bureau 900

Montréal, QC

H3B 5H4

BORDEN LADNER GERVAIS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West

Toronto, ON

M5H 3Y4

Counsel to Hasbro Canada Corporation

Marc Duchesne

Tel:  1.514.954.3102
Fax: 1.514.954.1905
Email: mduchesne@blg.com

Kyle Plunkett

Tel:  416.367.6314
Fax: 416.361.2557
Email: kplunkette@blg.com
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BORDEN LADNER GERVAIS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West

Toronto, ON

M5H 3Y4

Counsel to Razor USA LLC

Aliza Premji

Tel:  416.367.6704
Fax: F 416.682.2845
Email: apremji@blg.com

BORDEN LADNER GERVAIS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West

Toronto, ON

M5H 3Y4

Counsel to Bell Canada

Andrew Hodhod

Tel:  416.367.6290
Fax: 416.361.2799
Email: ahodhod@blg.com

8239959 CANADA INC.

c/o SHINDICO REALTY INC.
200-1355 Taylor Ave.
Winnipeg, MB

R3M 3Y9

Robert W. Shindleman
Tel: 1.202.474.2000
Fax: 1.202.284.7155
Email: rshindleman@shindico.com

Justin G. Zarnowski
Tel: 1.202.928.8212
Fax: 1.202.284.7155
Email: jzarnowski@shindico.com

FILLMORE RILEY LLP
Barristers & Solicitors
1700-360 Main Street
Winnipeg, MB

R3C 373

Counsel to TransX Ltd.

David J. Kroft
Tel: 1.204.957.8346
Fax: 1.204.954.0346

Email: djkroft@fillmoreriley.com

TRANSX LTD.
2595 Inkster Boulevard
Winnipeg, MB R3C 2E6

Pankaj Sharma

Tel: 1.204.631.4135

Fax: 1.204.631.4109

Email: vpfinance@transx.com

CASSELS BROCK & BLACKWELL LLP

Barristers & Solicitors
2100 Scotia Plaza

40 King Street West
Toronto, ON

M5H 3C2

Counsel to Warner Brothers Distributing Inc.

Larry Ellis
Tel:  416.869.5406
Fax:  416.640.3004

Email: lellis@casselsbrock.com

Erin Craddock

Tel: 416.860.6480

Fax: 416.644.9324

Email: ecraddock@casselsbrock.com
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CASSELS BROCK & BLACKWELL LLP
Barristers & Solcitors

2100 Scotia Plaza

40 King Street West

Toronto, ON

M5H 3C2

Counsel to Solutions 2 GO Inc.

Larry Ellis

Tel: 416.869.5406

Fax: 416.640.3004

Email: lellis@casselsbrock.com

Erin Craddock

Tel: 416.860.6480

Fax: 416.644.9324

Email: ecraddock@casselsbrock.com

CASSELS BROCK & BLACKWELL LLP
Barristers & Solicitors

2100 Scotia Plaza

40 King Street West

Toronto, ON

M5H 3C2

Counsel to Merchant Retail Solutions ULC

R. Shayne Kukulowicz
Tel: 416.860.6463
Fax: 416.640.3176
Email: skukulowicz@-casselsbrock.com

Jane O. Dietrich

Tel:  416.860.5223

Fax: 416.640.3144

Email: jdietrich@casselsbrock.com

CASSELS BROCK & BLACKWELL LLP
Barristers & Solicitors

2100 Scotia Plaza

40 King Street West

Toronto, ON

M5H 3C2

Counsel to Gordon Brothers Canada ULC

R. Shayne Kukulowicz
Tel: 416.860.6463
Fax: 416.640.3176
Email: skukulowicz@-casselsbrock.com

Jane O. Dietrich
Tel:  416.860.5223
Fax: 416.640.3144

Email: jdietrich@casselsbrock.com

CASSELS BROCK & BLACKWELL LLP
Barristers & Solicitors

2100 Scotia Plaza

40 King Street West

Toronto, ON

M5H 3C2

Counsel to Roots Canada Ltd.

Joseph Bellissimo

Tel: 416.860.6572

Fax: 416.642.7150

Email: jbellissimo@casselsbrock.com

Erin Craddock

Tel: 416.860.6480

Fax: 416.644.9324

Email: ecraddock@casselsbrock.com

Leonard Loewith

Tel: 416.860.6471

Fax: 416.640.3092

Email: lloewith@casselsbrock.com
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CASSELS BROCK & BLACKWELL LLP
Barristers & Solicitors

2100 Scotia Plaza

40 King Street West

Toronto, ON

M5H 3C2

Counsel to Conair Consumer Products ULC

Joseph Bellissimo

Tel: 416.860.6572

Fax: 416.642.7150

Email: jbellissimo@casselsbrock.com

Natalie Levine

Tel: 416.860.6568

Fax:  416.640.3207

Email: nlevine@-casselsbrock.com

STIKEMAN ELLIOTT LLP
Barristers & Solicitors

5300 Commerce Court West
199 Bay Street

Toronto, ON

M5H 3C2

Counsel to Eleven Points Logistics Inc.

Daniel S. Murdoch
Tel: 416.869.5529
Fax: 416.947.0866
Email: dmurdoch@stikeman.com

Kathryn Esaw

Tel:  416.869.6820

Fax: 416.947.0866

Email: kesaw@stikeman.com

Yannick Katirai

Tel: 416.869.5556

Fax: 416.947.0866

Email: ykatirai@stikeman.com

STIKEMAN ELLIOTT LLP
Barristers & Solicitors

5300 Commerce Court West
199 Bay Street

Toronto, ON

M5H 3C2

Counsel to Lowe’s Companies Canada, ULC

Mario Paura

Tel: 416.869.5938

Fax: 416.947.0866

Email: mpaura@stikeman.com

Maria Konyukhova
Tel:  416.869.5230
Fax: 416.947.0866
Email: mkonyukhova@stikeman.com

STIKEMAN ELLIOTT LLP
Barristers & Solicitors

1155 René-Lévesque Boulevard West
Suite 4000

Montréal, QC

H3B 3V2

Counsel to Carat Canada

Guy P. Martel

Tel: 1.514.397.3163

Fax: 1.514.397.3222

Email: gmartel@stikeman.com

Danny Duy Vu

Tel: 1.514.39.6495

Fax: 1.514.397.3222
Email: ddvu@stikeman.com
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SOLMON ROTHBART GOODMAN LLP
Barristers & Solicitors

375 University Avenue, Suite 701

Toronto, ON

M5G 2J5

Counsel to ISSI Inc.

Melvyn L. Solmon

Tel: 416.947.1093 (Ext. 333)
Fax: 416.947.0079

Email: msolmon@srglegalcom

Nancy J. Tourgis
Tel:  416.947.1093 (Ext. 342)
Fax:  416.947.0079

Email: ntourgis@srglegal.com

SPORTS INDUSTRY CREDIT ASSOCIATION
245 Victoria Avenue

Suite 800

Montreal, QC

H3Z 2M6

Brian Dabarno

Tel:  1.514.931.5561 Ext: 226
Fax: 1.514.931.2896

Email: brian@sica.ca

FASKEN MARTINEAU DuMOULIN LLP
Barristers & Solicitors

333 Bay Street, Suite 2400

Bay Adelaide Centre, Box 20

Toronto, ON

M5H 2T6

Counsel to Ivanhoe Cambridge Inc.

Aubrey E. Kauffman
Tel:  416.868.3538
Fax: 416.364.7813
Email: akauffman@fasken.com

FASKEN MARTINEAU DuMOULIN LLP
Barristers & Solicitors

333 Bay Street, Suite 2400

Bay Adelaide Centre, Box 20

Toronto, ON

M5H 2T6

Counsel to Sobeys Capital Incorporated

Stuart Brotman

Tel:  416.865.5419

Fax: 416.364.7813
Email: sbrotman@fasken.com

FASKEN MARTINEAU DuMOULIN LLP
Barristers & Solicitors

The Stock Exchange Tower

800 Victoria Square

Suite 3700, PO Box 242

Montréal, PQ

H4Z 1E9

Counsel to Ivanhoe Cambridge Inc.

Luc Morin

Tel: 1.514.397.5121
Fax: 1.514.397.7600
Email: Imorin@fasken.com
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FASKEN MARTINEAU DuMOULIN LLP
Barristers & Solicitors

The Stock Exchange Tower

800 Victoria Square

Suite 3700, PO Box 242

Montréal, PQ

H4Z 1E9

Counsel to Canadian Pacific Railway Ltd.

Brandon Farber

Tel: 1.514.397.5179
Fax: 1.514.397.7600
Email: bfarber@fasken.com

FASKEN MARTINEAU DuMOULIN LLP
Barristers & Solicitors

The Stock Exchange Tower

800 Victoria Square

Suite 3700, PO Box 242

Montréal, PQ

H4Z 1E9

Counsel to McKesson Canada

Luc Béliveau

Tel: 1.514.397.4336

Fax: 1.514.397.7600
Email: lbeliveau@fasken.com

Brandon Farber

Tel:  1.514.397.5179
Fax: 1.514.397.7600
Email: bfarber@fasken.com

FASKEN MARTINEAU DuMOULIN LLP
Barristers & Solicitors

The Stock Exchange Tower

800 Victoria Square

Suite 3700, PO Box 242

Montréal, PQ

H4Z 1E9

Counsel to Distribution Select, a division of Archambault Group

inc., a subsidiary of Quebecor Media Inc.

Guillaume-Pierre Michaud
Tel:  1.514.397.5264

Fax: 1.514.397.7600
Email: gmichaud@fasken.com

THE SCOTTS COMPANY LLC
14111 Scottslawn Road
Marysville, Ohio

Lewis J. Dolezal Jr.
Tel: 1.937.578.1319
Fax: 1.937.644.7568

USA 43041 Email: lewis.dolezal@scotts.com
COTY CANADA Robert Spensieri

1255 Rte Transcanadienne Tel: 1.514.421.5066

Dorval, QC Email: robert spensieri@cotyinc.com
HIP 2V4

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Advitek Inc.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

6413543




-20 -

25

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Universal Studios Canada Inc.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax:  416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Nintendo of Canada, Ltd.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: Ibrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Thyssenkrupp Elevator (Canada) Limited

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

Chad Kopach

Tel:  416.593.2985

Fax: 416.594.5437
Email: ckopach@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Optrust Retail Inc.

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to bcIMC Realty Corporation

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com
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BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to PCM Sheridan Inc.

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu

Tel:  416.596.4279

Fax:  416.593.5437

Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Artis Tamarack Ltd.

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Hazeldean Mall LP

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Milton Mall LP

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Penretail 11l Limited Partnership and Penretail
Management Ltd.

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax:  416.593.5437
Email: ATeodorescu@blaney.com
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BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Hillside Centre | LP and Hillside Cente Il LP

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax:  416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to 2725312 Canada Inc. and 2973758 Canada Inc.

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Investors Group Trust Co. Ltd. as Trustee for
Investors Real Property Fund

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to 391102 B.C. Ltd.

John C. Wolf

Tel:  416.593.1221
Fax: 416.593.5437
Email: jwolf@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to Direct Energy Marketing Limited

Ralph Cuervo-Lorens
Tel:  416.593.2990
Fax: 416.594.2437
Email: rcuervolorens@blaney.com
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BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel to RPI Consulting Group Inc.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel for Direct Construction Company Limited

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax:  416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel for Pelican Creations Inc.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: Ibrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel for Irving Consumer Products Limited

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel for Farmer Bros. Co.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: Ibrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437
Email: ATeodorescu@blaney.com
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BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East

Suite 1500

Toronto, ON

M5C 3G5

Counsel for Transource Freightways Ltd.

Lou Brzezinski

Tel:  416.593.2952

Fax: 416.594.5084

Email: lbrzezinski@blaney.com

Alexandra Teodorescu
Tel:  416.596.4279
Fax: 416.593.5437

Email: ATeodorescu@blaney.com

DE GRANDPRE CHAIT LLP
1000 De La Gauchetiére Street Ouest
Suite 2900

Montreal, QC

H3B 4W5

Counsel to Faubourg Boisbriand Shopping Centre Limited
Partnership

Stephen M. Raicek

Tel:  1.514.878.3215
Fax: 1.514.878.5715
Email: sraicek@dgclex.com

Matthew Maloley

Tel:  1.514.878.3243

Fax: 1.514.878.5743
Email: mmaloley@dgclex.com

DE GRANDPRE CHAIT LLP
1000 De La Gauchetiére Street Ouest
Suite 2900

Montreal, QC

H3B 4W5

Counsel to Sun Life Assurance Company of Canada

Stephen M. Raicek

Tel:  1.514.878.3215
Fax: 1.514.878.5715
Email: sraicek@dgclex.com

Matthew Maloley

Tel: 1.514.878.3243

Fax: 1.514.878.5743
Email: mmaloley@dgclex.com

DE GRANDPRE CHAIT LLP
1000 De La Gauchetiére Street Ouest
Suite 2900

Montreal, QC

H3B 4W5

Counsel to Place Versailles Inc.

Stephen M. Raicek

Tel: 1.514.878.3215
Fax: 1.514.878.5715
Email: sraicek@dgclex.com

Ronald Stein

Tel: 1.514.878.3254
Fax: 1.514.878.5754
Email: rstein@dgclex.com

Matthew Maloley

Tel:  1.514.878.3243

Fax: 1.514.878.5743
Email: mmaloley@dgclex.com

6413543




=25 -

30

ROYAL BANK OF CANADA
200 Bay Street, North Tower
Toronto, ON

M5J 2J5

Livia Kolter-Held
Tel:  416.974.0356
Fax: 416.974.2217
Email: livia.kolter-held@rbc.com

Mary Arzoumanidis
Tel: 416.955.4730
Fax:  416.955.5015
Email: mary.arzoumanidis@rbc.com

CCAandBLLC

3350 Riverwood Parkway, Ste 300
Atlanta, GA

30339

US.A.

Hillary Gardner
Tel: 1.678.402.0947
Email: Hillary.Gardner@elfontheshelf.com

HAHN & HESSEN LLP
Barristers & Solicitors
488 Madison Avenue
New York, NY 10022
U.S.A.

Edward L. Schnitzer
Tel: 1.212.478.7215
Fax: 1.212.478.7400
Email: eschnitzer@hahnhessen.com

Joseph Orbach

Tel: 1.212.478.7396

Fax: 1.212.478.7400

Email: jorbach@hahnhessen.com

STIKEMEN ELLIOTT LLP
Barristers & Solicitors

4300 Bankers Hall West
888-3" Street S.W.

Calgary, AB

T2P 5C5

Counsel to Albari Holdings Ltd.

Michael E. Mestinsek
Tel: 1.403.266.9078
Fax:  1.403.255.9034
Email: mmestinsek@stikeman.com

TRANSOURCE FREIGHTWAYS
620 Alford Avenue

Delta, BC

V3M 6X1

Kal Kajla
Tel: 1.604.525.0527
Email: Kal@transourcefreightways.ca
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SUTTS, STROSBERG LLP
Barristers & Solicitors

251 Goyeau Street

Suite 600

Windsor, ON

N9A 2475

Counsel to Pharmacy Franchisee Association of Canada

William V. Sasso

Tel: 1.519.561.6222

Fax: 1.519.561.6203
Email: wvs@strosbergco.com

Sharon Strosberg

Tel: 1.519.561.6244

Fax: 1.519.561.6203
Email: sharon@strosbergco.com

Jacqueline A. Horvat
Tel: 1. 519.561.6245
Fax: 1.519.561.6203
Email: jhorvat@strosbergco.com

CROCHETIERE, PETRIN
Barristers & Solicitors

5800 boul. Louis-H. — La Fontaine
Montréal, QU

H1M 1S7

Counsel to Aliments Triumph Inc.

Alexandre Franco

Tel:  1.514.354.3645

Fax: 1.514.354.6511

Email: afranco@crochetiere-petrin.gc.ca

ALIMENTS TRIUMPH INC.
1020 Boulevard Michele-Bohec
Blainville, QC

J7C5L7

Patrick J. Carvell
Email: pcarvell@atriomphe.com

BENNETT JONES LLP
Barristers & Solicitors
One First Canadian Place
Suite 3400

Toronto, ON

M5X 1A4

Counsel to One York Street Inc. (Menkes Development Ltd.)

Raj Sahni

Tel:  416.777.4804

Fax: 416.863.1716

Email: sahnir@bennettjones.com

Derek Bell

Tel:  416.777.4638

Fax: 416.863.1716

Email: belld@bennettjones.com

CORRE PARTNERS MANAGEMENT LLC
1370 Avenue of the Americas

29th Floor

New York, New York 10019

U.S.A.

Stephen Lam

Tel: 1.646.863.7157

Fax: 1.646.863.7161

Email: steve.lam@correpartners.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Philips Electronics Ltd.

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com
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BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Bose Limited

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Dyson Canada Ltd.

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Lego Canada Inc.

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Hanesbrands Inc.

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Smucker Foods of Canada Corp. / Corp. de Produits

Alimentaires Smucker du Canada

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com
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BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Vita-Mix Corporation

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Moore Canada Corporation d/b/a RR Donnelley

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Nestlé Canada Inc.

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Funai Corporation Inc.

Linc Rogers

Tel:  416.863.4168

Fax: 416.863.2653

Email: linc.rogers@blakes.com

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Medela Canada Inc.

Aryo Shalviri

Tel:  416.863.2962

Fax: 416.863.2653

Email: aryo.shalviri@blakes.com
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BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to Northwest Plaza Ltd.

Joseph Grignano

Tel:  416.863.4025

Fax: 416.863.2653

Email: joseph.grignano@blakes.com

BLAKE, CASSELS & GRAYDON LLP
Barristers & Solicitors

199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON

M5L 1A9

Counsel to ASM Capital V, L.P.

Milly Chow

Tel:  416.863.2594

Fax: 416.863.2653

Email: milly.chow@blakes.com

ASM CAPITAL V, L.P.
7600 Jericho Turnpike
Suite 302

Woodbury, NY 11797
US.A.

Douglas Wolfe

Tel: 1.516.422.7102

Fax: 1.516.422.7118
Email: DWolfe@asmcapital.com

GOWLING LAFLEUR HENDERSON LLP
Barristers & Solicitors

1 First Canadian Place

100 King St. West, Suite 1600

Toronto, ON

M5X 1G5

Counsel to Fiera Properties Limited

Clifton P. Prophet
Tel:  416.862.3509
Fax: 416.862.7661
Email: clifton.prophet@gowlings.com

Frank Lamie

Tel:  416.862.3609

Fax: 416.862.7661

Email: frank.lamie@gowlings.com

Haddon Murray

Tel:  416.862.3604

Fax: 416.862.7661

Email: haddon.murray@gowlings.com

BURCHELLS LLP
Barristers & Solicitors
1801 Hollis St., Suite 1800
Halifax, NS

B3J 3N4

Counsel to Halifax 1658 Bedford Highway Inc.

David Hutt

Tel:  1.902.442.8373
Fax: 1.902.420.9326
Email: dhutt@burchells.ca
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AIRD & BERLISLLP
Barristers & Solicitors
181 Bay St., Suite 1800
Toronto, ON

M5J 2T9

Counsel to CompuCom Systems, Inc. and CompuCom Canada
Co.

D. Robb English

Tel:  416.865.4748

Fax: 416.863.1515

Email: renglish@airdberlis.com

AIRD & BERLIS LLP
Barristers & Solicitors
181 Bay St., Suite 1800
Toronto, ON

M5J 2T9

Counsel to RSP Architects, Ltd.

lan Aversa

Tel:  416.865.3082

Fax: 416.863.1515
Email: iaversa@airdberlis.com

Jeremy Nemers

Tel:  416.865.7724

Fax: 416.863.1515

Email: jnemers@airdberlis.com

AIRD & BERLIS LLP
Barristers & Solicitors
181 Bay St., Suite 1800
Toronto, ON

M5J 2T9

Counsel to CREIT

Steven Graff

Tel:  416.865.7726

Fax: 416.863.1515
Email: sgraff@airdberlis.com

EVOLUTION LIGHTING, LLC
16200 NW 59th Ave, Suite 101
Miami Lakes, FL 33014

U.S.A.

Mitch Mossman

Tel:  1.786.533.1807 Ext. 246

Fax:  1.305.558.8027

Email: mitchm@evolutionlightingllc.com

DEPARTMENT OF JUSTICE
Ontario Regional Office

130 King Street West, Suite 3400
Toronto, ON

M5X 1K6

Counsel to Attorney General of Canada in Right of Canada

Diane Winters

Tel:  416.973.3172

Fax: 416.973.0810

Email: Diane.Winters@justice.gc.ca

Andrew D. Kinoshita
Tel:  416.973.9337
Fax: 416.973.0810
Email: andrew.kinoshita@justice.gc.ca

CANDA SIX FORTUNE ENTERPRISE CO. LTD.
1 President’s Choice Circle

Brampton, ON

L6Y 5S5

Liisa Kaarid

Tel:  905.861.2483

Fax: 905.861.2360
Email: liisa.kaarid@Iloblaw.ca

SEAPORT GLOBAL HOLDINGS LLC
360 Madison Avenue, 22nd Floor

New York, NY 10017

U.S.A.

Scott Friedberg

Tel: 1.212.616.7728

Cell: 1.917.913.4281

Email: SFriedberg@theseaportgroup.com
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NORTON ROSE FULBRIGHT CANADA LLP
Barristers & Solicitors

Royal Bank Plaza, South Tower, Suite 3800

200 Bay Street, P.O. Box 84

Toronto, ON

M5J 274

NORTON ROSE FULBRIGHT CANADA LLP
Barristers & Solicitors

Suite 1500, 2828 Laurier Boulevard

Québec, QC

G1V 0B9

Counsel to Cominar Real Estate Investment Trust

Alan Merskey

Tel:  416.216.4805

Fax: 416.216 3930

Email: alan.merskey@nortonrosefulbright.com

Evan Cobb

Tel:  416.216.1929

Fax: 416.216 3930

Email: evan.cobb@nortonrosefulbright.com

Christian Roy

Tel: 1.418.640.5028

Fax: 1.418.640.1500

Email: christian.roy@nortonrosefulbright.com

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
Barristers & Solicitors

155 Wellington Street West

35" Floor

Toronto, ON

M5V 3H1

Counsel to Microsoft Corporation

Lindsay Scott

Tel:  416.646.7442

Fax: 416.646.4301

Email: lindsay.scott@paliareroland.com

FARRIS, VAUGHAN, WILLS & MURPHY LLP
Barristers & Solicitors

200 - 700 W Georgia Street

Vancouver, BC

V7Y 1B3

Counsel to Claims Recovery Group LLC

David E. Gruber

Tel: 1.604.661.9361
Fax: 1.604.661.9349
Email: dgruber@farris.com

Arden Beddoes

Tel: 1.604.661.9380
Fax: 1.604.661.9349
Email: abeddoes@farris.com

CLARK WILSON LLP
Barristers & Solicitors
900-885 West Georgia Street
Vancouver, BC

V6C 3H1

Counsel to Narland Properties (Haney) Ltd.

Christopher Ramsay

Tel:  1.604.643.3176
Fax: 1.604.687.6314
Email: cjr@cwilson.com

Katie G. Mak

Tel:  1.604.643.3105
Fax: 1.604.687.6314
Email: kgm@cwilson.com

6413543




-32-

37

DAVPART INC.

4576 Yonge Street, Suite 700
Toronto, ON

M2N 6N4

Landlord to Target Store T3560, located at Lindsay Square, 401

Kent Street West

Karen Citron

Tel:  416.222.3010

Fax: 416.222.3013
Email: citronk@davpart.com

LIQUIDITY SOLUTIONS, INC.
One University Plaza, Suite 312
Hackensack, NJ 07601

U.S.A.

Michael Handler

Tel:  1.201.968.0001

Fax: 1.201.968.0010

Email: mhandler@liquiditysolutions.com and
Isi@liquiditysolutions.com

TORKIN MANES LLP
Barristers & Solicitors

151 Yonge Street, Suite 1500
Toronto, ON

M5C 2W7

Counsel to Springs Window Fashion LLC

S. Fay Sulley

Tel:  416.777.5419

Fax: 1.888.587.5769

Email: fsulley@torkinmanes.com

Jeffrey Simpson

Tel:  416.777.5413

Fax: 1.888.587.9143

Email: jsimpson@torkinmanes.com

ALLUVIUM PARTNERS LLC
28 West 44th Street, 16" Floor
New York, NY 10036

U.S.A.

Darren F. Yulfo

Tel: 1.212.882.1866

Fax: 1.212.882.1867

Email: dyulfo@alluviumpartnersllc.com

UNIQUE INDUSTRIES, INC.
4750 League Island Blvd.
Philadelphia, PA

USA, 19112-1222

Michael Dougherty
Tel: 1.215.218.7794
Email: mdougherty@favors.com

Glenn Wattenmaker
Tel: 1.215.218.7704
Email: gwattenmaker@favors.com

FARMER BROS. CO.
20333 S. Normandie Avenue
Torrance, CA

USA, 90502

Colleen A. Brooks

Tel: 1.310.787.5393

Fax: 1.310.787.5376
Email: cbrooks@farmerbros.com

KELLY SANTINI LLP
Barristers & Solicitors

160 Elgin Street, Suite 2401
Ottawa, ON K2P 2P7

Counsel to Lozier Corporation

Rick Brooks

Tel:  1.613.238.6321 Ext.248
Fax: 1.613.233.4553

Email: rbrooks@kellysantini.com

Shawn O’Connor

Tel: 1.613.238.6321 Ext.230
Fax: 1.613.233.4553

Email: soconnor@kellysantini.com
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KELLY SANTINI LLP
Barristers & Solicitors

160 Elgin Street, Suite 2401
Ottawa, ON K2P 2P7

Counsel to Lozier Store Fixtures, LLC

Rick Brooks

Tel: 1.613.238.6321 Ext.248
Fax: 1.613.233.4553

Email: rbrooks@kellysantini.com

GARDINER ROBERTS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 3100
Toronto, ON M5H 3Y2

Counsel to Helen of Troy LP

Jeffrey Rosekat

Tel:  416.865.6662

Fax: 416.865.6636

Email: jrosekat@gardiner-roberts.com

GARDINER ROBERTS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 3100
Toronto, ON M5H 3Y?2

Counsel to Kaz Canada Inc.

Jeffrey Rosekat

Tel:  416.865.6662

Fax: 416.865.6636

Email: jrosekat@gardiner-roberts.com

GARDINER ROBERTS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 3100
Toronto, ON M5H 3Y?2

Counsel to Kaz Far East Ltd.

Jeffrey Rosekat

Tel:  416.865.6662

Fax: 416.865.6636

Email: jrosekat@gardiner-roberts.com

GARDINER ROBERTS LLP
Barristers & Solicitors

Scotia Plaza

40 King Street West, Suite 3100
Toronto, ON M5H 3Y2

Counsel to Idelle Labs Ltd.

Jeffrey Rosekat

Tel:  416.865.6662

Fax: 416.865.6636

Email: jrosekat@gardiner-roberts.com
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First Capital

3350 Riverwood Parkway, Suite 1750
Atlanta, GA 30339

U.S.A.

Counsel to Tara Toy Corp.

Kim Withrow
Tel: 1.678.594.5900
Email: kwithrow@firstcapital.com

Vicki Heller
Tel: 1.678.594.5900
Email: vheller@firstcapital.com

Kevin McGarry
Tel: 1.678.594.5900
Email: kmcoarry@firstcapital.com

Lance Baker
Tel: 1.954.557.5050
Email: Lbaker@firstcapital.com

First Capital

3350 Riverwood Parkway, Suite 1750
Atlanta, GA 30339

U.S.A.

Counsel to Miken Clothing

Kim Withrow
Tel: 1.678.594.5900
Email: kwithrow@firstcapital.com

Vicki Heller
Tel: 1.678.594.5900
Email: vheller@firstcapital.com

Kevin McGarry
Tel: 1.678.594.5900
Email: kmcgarry@firstcapital.com

Lance Baker
Tel: 1.954.557.5050
Email: Lbaker@firstcapital.com

GOLDMAN SLOAN NASH & HABER LLP
Barristers & Solicitors

480 University Avenue, Suite 1600

Toronto, ON M5G 1V2

Counsel to Virginia Johnson Lifestyle Ltd.

Michael Rotsztain
Tel:  416.597.7870
Fax: 416.597.3370
Email: rotsztain@gsnh.com

Periscope, Inc.

921 Washington Avenue South
Minneapolis, MN 55415
US.A.

Aaron Martin
Tel: 1.612.399.0417
Email: amartin@periscope.com

Virginia Hines
Tel: 1.612.399.0410
Email: vhines@periscope.com
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Periscope Canada, Inc.

921 Washington Avenue South
Minneapolis, MN 55415
US.A.

Aaron Martin
Tel: 1.612.399.0417
Email: amartin@periscope.com

Virginia Hines
Tel: 1.612.399.0410
Email: vhines@periscope.com

Primeshares World Markets / VonWin Capital
261 Fifth Avenue, 22nd Floor

New York, NY 10016

US.A.

Neil Desai

Tel:  1.212.889.3088
Fax: 1.212.889.2232
Email: nd@primeshares.com

Coface North America Insurance Company
50 Millstone Road

Bldg 100, Suite 360

East Windsor, NJ 08520

US.A.

Amy Schmidt
Tel: 1.609.469.0459
Email: amy schmidt@coface.com

Rapid Displays Inc.
4300 West 47th Street
Chicago, IL 60632
U.S.A.

Karen Teel

Tel:  1.773.843.7870

Fax: 1.773.927.0975
Email: kteel@rapiddisplays.com

Brian L. Greenburg
Tel:  1.773.927.5000
Fax: 1.773.927.1091
Email: bgreenburg@rapiddisplays.com

PERLMAN & ASSOCIATES, ALC
Barristers & Solicitors

9454 Wilshire Boulevard, Suite 500
Beverly Hills, CA 90212

U.S.A.

Counsel to Bauerfeind Productions, Inc. (BPI)

Dana M. Perlman

Tel: 1.310.247.9500

Fax: 1.310.247.0109

Email: dperlman@perlmanlaw.com

RSP ARCHITECTS
1220 Marshall Street N.E
Minneapolis, MN 55413
U.S.A.

Pat Parrish
Email: pat.parrish@rsparch.com

Tel: 1.612.677.7100
Fax: 1.612.677.7499
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BEAUWARD SHOPPING CENTRES LTD.
430,Arthur-Sauvé boulevard, Bureau 6010
Saint-Eustache, QC J7R 6V7

Nathalie Parent

Tel: 1.450.473.6831 Ext. 203
Fax: 1.450.473.2184

Email: nparent@beauward.com

Richard Hamelin

Tel: 1.450.473.6831 Ext. 202
Fax: 1.450.473.2184

Email: rhamelin@beauward.com

MCMILLAN LLP
Barristers & Solicitors
Brookfield Place

181 Bay Street, Suite 4400
Toronto, ON

M5J 2T3

Wael Rostom

Tel:  416.865.7790

Fax: 416.865.7048

Email: wael.rostom@mcmillan.ca

MCMILLAN LLP
Barristers & Solicitors
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INTRODUCTION

On January 15, 2015, Target Canada Co. (“TCC”) and those companies listed in
Appendix “A” (collectively, the “Applicants”), together with the Partnerships also listed
in Appendix “A”(the “Partnerships”, and collectively with the Applicants, the “Target
Canada Entities”), applied for and were granted protection by the Ontario Superior
Court of Justice (Commercial List) (the “Court”) under the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”). Pursuant to an
Order of this Court dated January 15, 2015, Alvarez & Marsal Canada Inc. (“A&M”)
was appointed Monitor of the Target Canada Entities in the CCAA proceedings (the
“Monitor”). The proceedings commenced by the Applicants under the CCAA are

referred to herein as the “CCAA Proceedings”.

On February 11, 2015, this Court issued the “Amended and Restated Initial Order”
(hereinafter, unless the context otherwise requires, the “Initial Order”), which
incorporates certain changes to the Initial Order granted January 15, 2015 that were

described in the Second Report of the Monitor dated February 9, 2015.

In connection with the CCAA Proceedings, the Monitor has provided to this Court
twenty-one reports and one supplementary report (the “Supplementary Report”, and
collectively, the “Monitor’s Reports”). A&M has also provided to this Court the Pre-
Filing Report of the Proposed Monitor (the “Pre-Filing Report”) dated January 14, 2015
(together with the Monitor’s Reports, the “Prior Reports”). The Prior Reports, the
Initial Order and other Court-filed documents and notices in these CCAA Proceedings are

available on the Monitor’s website at alvarezandmarsal.com/targetcanada.
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1.4 The purpose of this Twenty-Second Report of the Monitor (the “Twenty-Second

Report”) is to provide this Court with:
Q) information regarding the following:
@ the revised proposed protocol of the Consultative Committee; and
(b) the Monitor’s motion seeking:
1) approval of the Proposed Consultative Committee Protocol; and

@) to amend the Order Amending the Claims Procedure Order and
Certain Relief granted October 30, 2015 (the “October 30
Order”) to remove certain language that would be superseded and
replaced by the Proposed Consultative Committee Protocol, if

approved; and
(i) the Monitor’s conclusions and recommendations with respect to the foregoing.
20 TERMS OF REFERENCE AND DISCLAIMER

2.1 In preparing this Twenty-Second Report, the Monitor has been provided with, and has
relied upon, unaudited financial information, books and records and financial information
prepared by the Target Canada Entities and Target Corporation, and discussions with
management of the Target Canada Entities and Target Corporation (collectively, the

“Information”).

2.2 The Monitor has reviewed the Information for reasonableness, internal consistency and

use in the context in which it was provided. However, the Monitor has not audited or
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otherwise attempted to verify the accuracy or completeness of the Information in a
manner that would wholly or partially comply with Canadian Auditing Standards
(“CASs”) pursuant to the Chartered Professional Accountants Canada Handbook and,
accordingly, the Monitor expresses no opinion or other form of assurance contemplated

under CASs in respect of the Information.

Capitalized terms not otherwise defined in this Twenty-Second Report are as defined in

the Prior Reports and the Initial Order.

Unless otherwise stated, all monetary amounts contained in this Twenty-Second Report

are expressed in Canadian dollars.

CONSULTATIVE COMMITTEE

Background

As previously reported to the Court in:

() the Monitor’s Fifteenth and Eighteenth Reports: in accordance with the Court’s
direction, a Consultative Committee representing a cross-section of creditor
interests has been constituted. The Monitor met with the Consultative Committee
several times throughout the period from June to August, 2015 to consult with
them regarding the Claims Process and the Monitor’s Intercompany Claims

Report; and

(i) the Monitor’s Twenty-First Report:
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@) on September 22, 2015, representatives of the Target Canada Entities
attended a meeting with the Monitor, Target Corporation and the
Consultative Committee to discuss proposed indicative terms for a plan of
compromise or arrangement to be put forward by the Target Canada
Entities, with the support of Target Corporation, and seek feedback on
issues related to a potential consensual resolution. Following that
meeting, the Monitor has met with the Consultative Committee as a whole
and, given the divergent interests represented by the committee members,
with individual Consultative Committee members. The Monitor is
continuing these discussions. The Monitor understands that the Target
Canada Entities are continuing to explore and develop a potential

consensual resolution through a plan of compromise and arrangement; and

(b) as contemplated by the Claims Procedure Amending Order, the Monitor
sought and obtained consent of the Consultative Committee to an

extension of the Notice of Objection Bar Date to November 30, 2015.

On July 30, 2015, the Court issued an Endorsement directing the Applicants to pay to
each member of the Consultative Committee a monthly fee in the amount of $5,000 plus
HST commencing May 2015 and ending September 2015, subject to further
arrangements on further order of the Court. These arrangements were further extended

pursuant to the October 30 Order, as described below.

The Monitor understands that counsel to the Target Canada Entities has met and will

meet with members of the Consultative Committee, individually or in sub-groups, as well
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as other stakeholders, to discuss the framework of a plan of compromise and arrangement
and to receive and consider feedback as the Target Canada Entities continue to refine the

terms of the plan.

October 30 Order

The October 30 Order provided for the following with respect to the Consultative

Committee:

() the Applicants were authorized and directed to pay members of the Consultative
Committee $5,000 plus HST per month for each of October and November, 2015,

subject to further arrangements on further order of the Court;

(i) no member of the Consultative Committee, as a result of his or her participation
in the Consultative Committee, shall owe a duty to any party other than such
member’s existing clients and participation as a member of the Consultative

Committee shall not:

@ give rise to any duty or solicitor and client or fiduciary relationship
between any member and any party other than such member’s existing

clients;

(b) in any way prevent or limit a member or the client of any member from
pursuing any rights or remedies of such client, including, without
limitation, exercising (or omitting to exercise) or seeking (or omitting to
seek) to enforce or protect any of its rights as a stakeholder in the CCAA

Proceedings as such stakeholders may deem appropriate;
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(c) limit or interfere with the member’s representation of his or her clients in

any way; or

(d) provide any authority for any member to bind any party without such

party’s consent;

no member of the Consultative Committee shall incur any liability to any party
arising solely from such member’s participation on the Consultative Committee or
as a result of any suggestion or feedback such member may provide to the

Monitor, the Target Canada Entities or Target Corporation;

without the consent of each member of the Consultative Committee and the

Monitor:

@) the Monitor and the Consultative Committee members will not discuss
with or disclose the content of their discussions in Consultative Committee
meetings with any party including the media, the Target Canada Entities

or Target Corporation; and

(b) and without the consent of the Target Canada Entities or Target
Corporation, as applicable, a Consultative Committee member will not
provide to any party any documents or other information or data provided
to him or her by the Monitor, the Target Canada Entities or Target
Corporation that is confidential in nature, at least until such time as such
documents or other information or data becomes publicly disclosed by the

Monitor, the Target Canada Entities or Target Corporation;
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(such discussions, documents and other information, collectively, the

“Confidential Information”); and

notwithstanding the foregoing:

(@)

(b)

(©)

any Consultative Committee member may disclose Confidential
Information to his or her respective clients provided that such member
advises such clients that the Confidential Information must be kept
confidential by them and such client agrees to keep the Confidential

Information confidential;

a Consultative Committee member, however, shall not be entitled to
disclose Confidential Information to any party, including any client of the
member or the member’s firm, that is in the business of acquiring claims
in insolvency proceedings or other distressed situations or any other party
the member is aware may seek to acquire claims of creditors in the CCAA

Proceedings; and

a Consultative Committee member shall continue to be bound by these
obligations of confidentiality, notwithstanding the resignation of such

member from the Consultative Committee.

Pursuant to the Court’s endorsement made October 30, 2015 (the “October 30

Endorsement”), the October 30 Order was granted on the understanding that certain

provisions of the October 30 Order would be reconsidered at the Court hearing scheduled

for November 18, 2015.
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Extension of Notice of Objection Bar Date

As set out in the Monitor’s Twenty-First Report, on September 21, 2015, this Court
issued an Order (Amending the Claims Procedure Order) (the “Claims Procedure
Amending Order”), amending the definition of the “Notice of Objection Bar Date” in
the Claims Procedure Order to extend such date to October 30, 2015, or such later date as
may be agreed to by the Monitor and the Consultative Committee. On October 20, 2015,
the Monitor notified the service list that the Notice of Objection Bar Date had been
further extended to November 30, 2015, and notice of such extension was posted to the

Monitor’s website and served on the service list.

On November 12, 2015, in accordance with Claims Procedure Amending Order, with the
agreement of the Consultative Committee, the Notice of Objection Bar Date has been
further extended to December 31, 2015. Notice of this extension has been posted to the

Monitor’s website and served on the service list.

CONSULTATIVE COMMITTEE PROTOCOL

The Consultative Committee proposed a revised protocol to the Monitor and, following
comments from the Monitor, the Monitor is requesting Court approval of the
Consultative Committee Protocol attached as Appendix “B” to this Twenty-Second

Report (the “Proposed Consultative Committee Protocol”).

The Proposed Consultative Committee Protocol governs the composition and conduct of
the Consultative Committee, and also includes protections and confidentiality provisions

relating to discussions among the Consultative Committee and documents and
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information provided to the Consultative Committee. For example, in accordance with
paragraph 30 of the Claims Procedure Order, the Monitor is to consult with the
Consultative Committee before it allows any claims in excess of $5 million and the
Consultative Committee is provided with an opportunity to object, while certain claims
have been filed with the Monitor on a confidential basis or may contain confidential

information.

To address the interaction between paragraph 30 of the Claims Procedure Order and
confidentiality considerations, a provision has been included in the Proposed
Consultative Committee Protocol requiring that if information is provided to the
Consultative Committee in accordance with the consultation process contemplated by
paragraph 30 of the Claims Procedure Order, each member of the Consultative
Committee shall keep such information strictly confidential and will not reveal or
disclose such information to any party, including the clients of each member, without

further order of the Court or consent of the applicable Claimant and the Monitor.
AMENDMENTS TO THE OCTOBER 30 ORDER

In accordance with the October 30 Endorsement, the confidentiality provisions set out in
sub-paragraphs 6 (d) and (e) of the October 30 Order were reconsidered, resulting in the
terms that are embodied in the Proposed Consultative Committee Protocol for which the
Monitor is seeking approval in the present motion. As these provisions in the Proposed
Consultative Committee Protocol are intended to replace those set out in the October 30

Order, sub-paragraphs 6 (d) and (e) of the October 30 Order will be superseded by the
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approval of the Proposed Consultative Committee Protocol, and the Monitor is requesting

that the October 30 Order be amended to delete those provisions.
MONITOR’S CONCLUSIONS AND RECOMMENDATIONS

For the reasons set out herein, the Monitor recommends that this Court make an Order:
(a) approving the Proposed Consultative Committee Protocol; and (b) amending the

October 30 Order to delete sub-paragraphs 6 (d) and (e).



All of which is respectfully submitted to this Court this 12th day of November, 2015.

Alvarez & Marsal Canada Inc., in its capacity
as Monitor of Target Canada Co., and
the other Applicants listed on Appendix “A”

Gprnn— (hdian

Per: Per:
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Title: President Title: Senior Vice-President
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REVISED CONSULTATIVE COMMITTEE PROTOCOL

DATED as of November 18, 2015

RECITALS

A

On January 15, 2015, Target Canada Co., Target Canada Health Co., Target Canada
Mobile GP Co., Target Canada Pharmacy (BC) Corp., Target Canada Pharmacy
(Ontario) Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp.,
and Target Canada Property LLC, among others, (collectively, the “Target Canada
Entities”) commenced proceedings under the Companies’ Creditors Arrangement Act,
R.S.C. 1985, c. C-36, as amended (the “CCAA Proceedings”) before the Ontario
Superior Court of Justice [Commercial List] (the “Court”).

Alvarez & Marsal Canada Inc., was appointed as monitor of the Target Canada Entities in
the CCAA Proceedings (the “Monitor”).

Pursuant to Appendix A to the Order for Advice and Directions of the Honourable
Regional Senior Justice Morawetz made May 12, 2015 (the “Order”) the Monitor was
ordered to constitute and convene a consultative committee (the *“Consultative
Committee”) and consult with the Consultative Committee in connection with the
“Claims Process”. The Order also provided that the Monitor would consult with the
Consultative Committee in connection with the “Intercompany Claims and Intercreditor
Dispute Process”.

The following individuals were appointed by the Monitor, in their capacity as counsel to
certain stakeholders of the Target Canada Entities and not in their personal capacity:

» Lou Brzezinski, Blaney McMurtry LLP

» Mel Solmon, Solmon Rothbart Goodman LLP
» Richard Orzy, Bennett Jones LLP

» Linda Galessiere, McLean & Kerr LLP

» Linc Rogers, Blake, Cassels & Graydon LLP
» Jeffrey Carhart, Miller Thomson LLP

» Yannick Katirai, Stikeman Elliott LLP

> David Ullmann, Minden Gross LLP”

(each individual listed above together with any lawyers at such individual’s law firm
assisting such individual in connection with his or her role as a member of the
Consultative Committee is referred to herein as a “Member” and “Members” means all
of them).

The Members were identified and selected by the Monitor because in the Monitor’s view
the Members represented clients which formed a cross-section of stakeholders of the
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Target Canada Entities (all such stakeholders, the “Stakeholders”), including landlords,
inventory suppliers and service providers, which had been active and engaged in the
CCAA Proceedings.

Shortly after constitution, the Consultative Committee and Monitor prepared an operating
protocol (the “Initial Protocol”) to govern the calling and conduct of meetings of the
Consultative Committee. The Initial Protocol provided, among other things, that
participation as a Member:

Q) would not in any way prevent or limit a Member or the client of any Member
from pursuing any rights or remedies of such client, including, without limitation,
exercising (or omitting to exercise) or seeking (or omitting to seek) to enforce or
protect any of its rights as a Stakeholder in the CCAA Proceedings as it may
deem appropriate or limit or interfere with the Member’s representation of such
client; and

(i) would not result in a Member owing a duty to any party other than such
Member’s existing clients and a Member’s appointment to the Consultative
Committee would not create a solicitor client relationship with any Stakeholder,
the Monitor, the Target Canada Entities or any other party.

The initial role of the Consultative Committee was to consider the draft claims procedure
order and provide the Monitor with comments and consultation in relation thereto, with a
view to reaching a consensus on the claims process. The Consultative Committee carried
out this function and on June 11, 2015, the Court approved a motion brought forth by the
Monitor, on a consensual basis, for approval of a Claims Procedure Order (the “Claims
Procedure Order”).

Pursuant to paragraph 30 of the Claims Procedure Order, the role of the Consultative
Committee was expanded to consult with the Monitor prior to the allowance of any
claims against the Target Canada Entities in excess of $5 million (the “$5 Million
Claims”). On July 30, 2015, the Honourable Regional Senior Justice Morawetz
reviewed the Initial Protocol and issued an Endorsement requiring the Target Canada
Entities to pay each Member $5,000 plus HST per month commencing May 2015 and
ending September 2015, subject to further arrangements on further order of the Court.

During the months of June, July and August of 2015, the Consultative Committee
periodically met with the Monitor to provide consultation in relation to the Claims
Procedure Order and the Monitor’s Intercompany Claims Report.

On August 31, 2015, in accordance with the Claims Procedure Order, the Monitor filed
the Monitor’s Intercompany Claims Report. The initial deadline for any creditors to
object to intercompany claims was September 30, 2015, which was subsequently
extended by Court Order to October 30, 2015, with the ability to further extend this
deadline upon agreement between the Monitor and the Consultative Committee. The
deadline was further extended by agreement to November 30, 2015 or such later date as
may be agreed between the Monitor and the Consultative Committee.

On September 22, 2015, the Consultative Committee met with representatives of the
Target Canada Entities, Target Corporation (“Target US”) and the Monitor to discuss
proposed indicative terms for a plan of compromise or arrangement to be put forward by
the Target Canada Entities, with the support of Target US, and seek feedback on issues
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related to a potential consensual resolution (a “Consensual Resolution”).

On October 30, 2015, the Court granted an Order providing certain relief with respect to
the Consultative Committee, namely, the continuation of the payment arrangements
described in Recital G for the months of October and November, 2015, subject to further
arrangements on further Order of the Court, and the granting of certain protections, with
the confidentiality provisions of the Order to be reconsidered on an advice and directions
motion scheduled for November 18, 2015 where the Monitor will seek guidance on
Consultative Committee matters, including a protocol;

Set out below are revised provisions of the Initial Protocol (the “Revised Protocol”). For
greater certainty, as with the Initial Protocol, this Revised Protocol is not intended to
replace but to supplement ongoing dialogue and consultation between the Monitor and
the Stakeholders, including the Members.

REVISED PROTOCOL

The Consultative Committee and the Monitor shall be governed by the following Revised
Protocol:

1.

Definitions. Capitalized terms used but not defined herein shall have the
meaning ascribed to such terms in the Order.

Resignations. A Member may resign from the Consultative Committee at any
time by notifying the Monitor and the other Members, by e-mail. A Member will
cease to be a Member if he or she no longer represents a Stakeholder. The
Monitor may replace such departing Member or add new Members at its
discretion.

Multiple Views. It is recognized and understood that the cross-section of
Stakeholders represented by clients of the Members may have divided interests
and accordingly, consensus on feedback regarding a potential Consensual
Resolution may not be achievable. Where a consensus cannot be reached, the
Members may provide more than one view on a potential Consensual Resolution
for the Monitor’s and the Target Canada Entities’ consideration or decline to
provide any view.

Good Faith. For purposes of his or her participation in the Consultative
Committee, each Member agrees that he or she will participate in good faith, and
will have appropriate regard for the legitimate interests of all other Stakeholders.

No Fiduciary Relationship or Other Duty. Notwithstanding the above or
anything contained herein, no Member, as a result of his or her participation in the
Consultative Committee, owes a duty to any party other than such Member’s
existing clients and neither anything contained herein nor participation as a
Member shall:

Q) give rise to any duty or solicitor and client or fiduciary relationship
between any Member and any party other than such Member’s existing
clients;

(i) in any way prevent or limit a Member or the client of any Member from
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pursuing any rights or remedies of such client, including, without
limitation, exercising (or omitting to exercise) or seeking (or omitting to
seek) to enforce or protect any of its rights as a Stakeholder in the CCAA
Proceedings as such Stakeholders may deem appropriate;

(iii)  limit or interfere with the Member’s representation of his or her client(s)
in any way; or

(iv)  provide any authority for any Member to bind any party without such
party’s consent.

No Liability. No Member shall incur any liability to any party arising solely
from such Members’ participation on the Consultative Committee or as a result of
any suggestion or feedback such Member may provide to the Monitor, the Target
Canada Entities or Target US.

Compensation. Subject to Court approval, each Member shall be paid the sum of
$5,000.00 plus HST for the months of October and November, 2015 by the Target
Canada Entities or shall be paid such alternate compensation as may be agreed to
by all Members, the Monitor and the Target Canada Entities or by further order of
the Court, as a cost of administration in the CCAA Proceedings.

Chair. A representative of the Monitor shall be the chair of the meetings of the
Consultative Committee.

Calling Meetings. The Monitor, at the request of a Member or at its own
instance, may call meetings of the Consultative Committee on reasonable advance
written notice to the Members of the Consultative Committee, which written
notice may be by e-mail and the Monitor may provide such written materials as it
considers appropriate and reasonable. Members and the Monitor are at liberty to
have informal meetings as amongst themselves, or any subgroup of Members,
from time to time and the Monitor and/or the Target Canada Entities may also
have informal meetings with any Members, individually or collectively, or with
any subgroup of Members.

Minutes. The Monitor’s counsel shall act as secretary of the meetings of the
Consultative Committee and keep minutes. Where issues of disagreement among
the Members arise, the minutes will reflect such disagreements. Such minutes
shall be confidential and shared with Members only. Minutes are for
administrative record keeping purposes only and are not intended to be binding or
conclusive in any way.

Confidentiality.

Q) Without the consent of each Member and the Monitor, the Monitor and the
Members will not discuss with or disclose the content of their discussions
in Consultative Committee Meetings with any party, including the media,
the Target Canada Entities or Target US;

(i) Without the consent of each Member, the Monitor and the Target Canada
Entities or Target US, as applicable, a Member will not provide or disclose
to any party any documents or other information or data provided to a
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Member by the Monitor, the Target Canada Entities or Target US that is
confidential in nature, at least until such time as such documents or other
information or data becomes publicly disclosed by the Monitor, the Target
Canada Entities or Target US;

(such discussions, documents and other information, collectively, the
“Confidential Information”).

(iii)

(iv)

(v)

Notwithstanding 11(i) and (ii) above, any Member may disclose
Confidential Information to his or her respective clients provided that such
Member advises such clients that the Confidential Information must be
kept confidential by them and such client agrees to keep the Confidential
Information confidential; provided, however, that no Member shall
disclose Confidential Information to any party, including any client of the
Member or the Member’s firm, that is in the business of acquiring claims
in insolvency proceedings or other distressed situations or any other party
the Member is aware may seek to acquire claims of creditors in the CCAA
Proceedings;

If any $5 Million Claims or any information or data in relation thereto is
provided to Members in accordance with the consultation process
contemplated by paragraph 30 of the Claims Procedure Order (the
"Claimant Information"™), each Member shall keep such Claimant
Information strictly confidential and not reveal or disclose such
information to any party, including the Member’s clients, without further
order of the Court or consent of the applicable claimant and the Monitor;
and

A Member shall continue to be bound by these obligations of
confidentiality, notwithstanding the resignation of such Member.

Additional Rules and Guidelines. The Monitor and the Members may adopt

such reasonable procedural rules and guidelines regarding the governing of
Consultative Committee meetings as the Monitor and the Members may from
time to time agree.
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Court File No. CV-15-10832-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE ) WEDNESDAY, THE 18™
)
REGIONAL SENIOR JUSTICE ) DAY OF NOVEMBER, 2015
MORAWETZ )

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF TARGET CANADA CO., TARGET
CANADA HEALTH CO., TARGET CANADA MOBILE GP
CO., TARGET CANADA PHARMACY (BC) CORP,,
TARGET CANADA PHARMACY (ONTARIO) CORP.,
TARGET CANADA PHARMACY CORP.,, TARGET
CANADA PHARMACY (SK) CORP., and TARGET
CANADA PROPERTY LLC (collectively the “Applicants™)

ORDER

(Amending the October 30 Order and Certain Related Relief)

THIS MOTION, made by Alvarez & Marsal Canada Inc. in its capacity as Monitor
(“Monitor”) in the within proceedings, pursuant to the Companies’ Creditors Arrangement Act,
R.S.C. 1985, c. ¢-36 , as amended, for an order amending the Order issued by Regional Senior
Justice Morawetz on October 30, 2015 (the “October 30 Order”) was heard this day at 330
University Avenue, Toronto, Ontario.

ON HEARING the submissions of counsel for Alvarez & Marsal Canada Inc., in its
capacity as Monitor, counsel for the Applicants, ®, no one else appearing and making
submissions although duly served as appears from the Affidavit of Service of Jesse Mighton
sworn November @, 2015.
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THIS COURT ORDERS that the time for service of the Monitor’s Motion Record and
the Notice of Motion therein is hereby abridged and validated so that this Motion is

properly returnable today and hereby dispenses with further service thereof.

THIS COURT ORDERS that the Consultative Committee Protocol attached hereto as
Schedule “A” be and is hereby approved.

THIS COURT ORDERS that sub-paragraphs 6 (d) and (e) of the October 30 Order, and

all of the sub-sub-paragraphs therein, be and are hereby deleted in their entirety.
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SCHEDULE “A”

Consultative Committee Protocol
(see attached)
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REVISED CONSULTATIVE COMMITTEE PROTOCOL

DATED as of November 18, 2015

RECITALS

A

On January 15, 2015, Target Canada Co., Target Canada Health Co., Target Canada
Mobile GP Co., Target Canada Pharmacy (BC) Corp., Target Canada Pharmacy
(Ontario) Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp.,
and Target Canada Property LLC, among others, (collectively, the “Target Canada
Entities”) commenced proceedings under the Companies’ Creditors Arrangement Act,
R.S.C. 1985, c. C-36, as amended (the “CCAA Proceedings”) before the Ontario
Superior Court of Justice [Commercial List] (the “Court”).

Alvarez & Marsal Canada Inc., was appointed as monitor of the Target Canada Entities in
the CCAA Proceedings (the “Monitor”).

Pursuant to Appendix A to the Order for Advice and Directions of the Honourable
Regional Senior Justice Morawetz made May 12, 2015 (the “Order”) the Monitor was
ordered to constitute and convene a consultative committee (the *“Consultative
Committee”) and consult with the Consultative Committee in connection with the
“Claims Process”. The Order also provided that the Monitor would consult with the
Consultative Committee in connection with the “Intercompany Claims and Intercreditor
Dispute Process”.

The following individuals were appointed by the Monitor, in their capacity as counsel to
certain stakeholders of the Target Canada Entities and not in their personal capacity:

» Lou Brzezinski, Blaney McMurtry LLP

» Mel Solmon, Solmon Rothbart Goodman LLP
> Richard Orzy, Bennett Jones LLP

» Linda Galessiere, McLean & Kerr LLP

» Linc Rogers, Blake, Cassels & Graydon LLP
» Jeffrey Carhart, Miller Thomson LLP

» Yannick Katirai, Stikeman Elliott LLP

> David Ullmann, Minden Gross LLP”

(each individual listed above together with any lawyers at such individual’s law firm
assisting such individual in connection with his or her role as a member of the
Consultative Committee is referred to herein as a “Member” and “Members” means all
of them).

The Members were identified and selected by the Monitor because in the Monitor’s view
the Members represented clients which formed a cross-section of stakeholders of the

* David Ullmann was appointed to the Consultative Committee in June, 2015.
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Target Canada Entities (all such stakeholders, the “Stakeholders”), including landlords,
inventory suppliers and service providers, which had been active and engaged in the
CCAA Proceedings.

Shortly after constitution, the Consultative Committee and Monitor prepared an operating
protocol (the “Initial Protocol”) to govern the calling and conduct of meetings of the
Consultative Committee. The Initial Protocol provided, among other things, that
participation as a Member:

Q) would not in any way prevent or limit a Member or the client of any Member
from pursuing any rights or remedies of such client, including, without limitation,
exercising (or omitting to exercise) or seeking (or omitting to seek) to enforce or
protect any of its rights as a Stakeholder in the CCAA Proceedings as it may
deem appropriate or limit or interfere with the Member’s representation of such
client; and

(i) would not result in a Member owing a duty to any party other than such
Member’s existing clients and a Member’s appointment to the Consultative
Committee would not create a solicitor client relationship with any Stakeholder,
the Monitor, the Target Canada Entities or any other party.

The initial role of the Consultative Committee was to consider the draft claims procedure
order and provide the Monitor with comments and consultation in relation thereto, with a
view to reaching a consensus on the claims process. The Consultative Committee carried
out this function and on June 11, 2015, the Court approved a motion brought forth by the
Monitor, on a consensual basis, for approval of a Claims Procedure Order (the “Claims
Procedure Order”).

Pursuant to paragraph 30 of the Claims Procedure Order, the role of the Consultative
Committee was expanded to consult with the Monitor prior to the allowance of any
claims against the Target Canada Entities in excess of $5 million (the “$5 Million
Claims”). On July 30, 2015, the Honourable Regional Senior Justice Morawetz
reviewed the Initial Protocol and issued an Endorsement requiring the Target Canada
Entities to pay each Member $5,000 plus HST per month commencing May 2015 and
ending September 2015, subject to further arrangements on further order of the Court.

During the months of June, July and August of 2015, the Consultative Committee
periodically met with the Monitor to provide consultation in relation to the Claims
Procedure Order and the Monitor’s Intercompany Claims Report.

On August 31, 2015, in accordance with the Claims Procedure Order, the Monitor filed
the Monitor’s Intercompany Claims Report. The initial deadline for any creditors to
object to intercompany claims was September 30, 2015, which was subsequently
extended by Court Order to October 30, 2015, with the ability to further extend this
deadline upon agreement between the Monitor and the Consultative Committee. The
deadline was further extended by agreement to November 30, 2015 or such later date as
may be agreed between the Monitor and the Consultative Committee.

On September 22, 2015, the Consultative Committee met with representatives of the
Target Canada Entities, Target Corporation (“Target US”) and the Monitor to discuss
proposed indicative terms for a plan of compromise or arrangement to be put forward by
the Target Canada Entities, with the support of Target US, and seek feedback on issues
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related to a potential consensual resolution (a “Consensual Resolution”).

On October 30, 2015, the Court granted an Order providing certain relief with respect to
the Consultative Committee, namely, the continuation of the payment arrangements
described in Recital G for the months of October and November, 2015, subject to further
arrangements on further Order of the Court, and the granting of certain protections, with
the confidentiality provisions of the Order to be reconsidered on an advice and directions
motion scheduled for November 18, 2015 where the Monitor will seek guidance on
Consultative Committee matters, including a protocol;

Set out below are revised provisions of the Initial Protocol (the “Revised Protocol”). For
greater certainty, as with the Initial Protocol, this Revised Protocol is not intended to
replace but to supplement ongoing dialogue and consultation between the Monitor and
the Stakeholders, including the Members.

REVISED PROTOCOL

The Consultative Committee and the Monitor shall be governed by the following Revised
Protocol:

1.

Definitions. Capitalized terms used but not defined herein shall have the
meaning ascribed to such terms in the Order.

Resignations. A Member may resign from the Consultative Committee at any
time by notifying the Monitor and the other Members, by e-mail. A Member will
cease to be a Member if he or she no longer represents a Stakeholder. The
Monitor may replace such departing Member or add new Members at its
discretion.

Multiple Views. It is recognized and understood that the cross-section of
Stakeholders represented by clients of the Members may have divided interests
and accordingly, consensus on feedback regarding a potential Consensual
Resolution may not be achievable. Where a consensus cannot be reached, the
Members may provide more than one view on a potential Consensual Resolution
for the Monitor’s and the Target Canada Entities’ consideration or decline to
provide any view.

Good Faith. For purposes of his or her participation in the Consultative
Committee, each Member agrees that he or she will participate in good faith, and
will have appropriate regard for the legitimate interests of all other Stakeholders.

No Fiduciary Relationship or Other Duty. Notwithstanding the above or
anything contained herein, no Member, as a result of his or her participation in the
Consultative Committee, owes a duty to any party other than such Member’s
existing clients and neither anything contained herein nor participation as a
Member shall:

Q) give rise to any duty or solicitor and client or fiduciary relationship
between any Member and any party other than such Member’s existing
clients;

(i) in any way prevent or limit a Member or the client of any Member from
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pursuing any rights or remedies of such client, including, without
limitation, exercising (or omitting to exercise) or seeking (or omitting to
seek) to enforce or protect any of its rights as a Stakeholder in the CCAA
Proceedings as such Stakeholders may deem appropriate;

(iii)  limit or interfere with the Member’s representation of his or her client(s)
in any way; or

(iv)  provide any authority for any Member to bind any party without such
party’s consent.

No Liability. No Member shall incur any liability to any party arising solely
from such Members’ participation on the Consultative Committee or as a result of
any suggestion or feedback such Member may provide to the Monitor, the Target
Canada Entities or Target US.

Compensation. Subject to Court approval, each Member shall be paid the sum of
$5,000.00 plus HST for the months of October and November, 2015 by the Target
Canada Entities or shall be paid such alternate compensation as may be agreed to
by all Members, the Monitor and the Target Canada Entities or by further order of
the Court, as a cost of administration in the CCAA Proceedings.

Chair. A representative of the Monitor shall be the chair of the meetings of the
Consultative Committee.

Calling Meetings. The Monitor, at the request of a Member or at its own
instance, may call meetings of the Consultative Committee on reasonable advance
written notice to the Members of the Consultative Committee, which written
notice may be by e-mail and the Monitor may provide such written materials as it
considers appropriate and reasonable. Members and the Monitor are at liberty to
have informal meetings as amongst themselves, or any subgroup of Members,
from time to time and the Monitor and/or the Target Canada Entities may also
have informal meetings with any Members, individually or collectively, or with
any subgroup of Members.

Minutes. The Monitor’s counsel shall act as secretary of the meetings of the
Consultative Committee and keep minutes. Where issues of disagreement among
the Members arise, the minutes will reflect such disagreements. Such minutes
shall be confidential and shared with Members only. Minutes are for
administrative record keeping purposes only and are not intended to be binding or
conclusive in any way.

Confidentiality.

Q) Without the consent of each Member and the Monitor, the Monitor and the
Members will not discuss with or disclose the content of their discussions
in Consultative Committee Meetings with any party, including the media,
the Target Canada Entities or Target US;

(i) Without the consent of each Member, the Monitor and the Target Canada
Entities or Target US, as applicable, a Member will not provide or disclose
to any party any documents or other information or data provided to a
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Member by the Monitor, the Target Canada Entities or Target US that is
confidential in nature, at least until such time as such documents or other
information or data becomes publicly disclosed by the Monitor, the Target
Canada Entities or Target US;

(such discussions, documents and other information, collectively, the
“Confidential Information”).

(iii)

(iv)

(v)

Notwithstanding 11(i) and (ii) above, any Member may disclose
Confidential Information to his or her respective clients provided that such
Member advises such clients that the Confidential Information must be
kept confidential by them and such client agrees to keep the Confidential
Information confidential; provided, however, that no Member shall
disclose Confidential Information to any party, including any client of the
Member or the Member’s firm, that is in the business of acquiring claims
in insolvency proceedings or other distressed situations or any other party
the Member is aware may seek to acquire claims of creditors in the CCAA
Proceedings;

If any $5 Million Claims or any information or data in relation thereto is
provided to Members in accordance with the consultation process
contemplated by paragraph 30 of the Claims Procedure Order (the
"Claimant Information"™), each Member shall keep such Claimant
Information strictly confidential and not reveal or disclose such
information to any party, including the Member’s clients, without further
order of the Court or consent of the applicable claimant and the Monitor;
and

A Member shall continue to be bound by these obligations of
confidentiality, notwithstanding the resignation of such Member.

Additional Rules and Guidelines. The Monitor and the Members may adopt

such reasonable procedural rules and guidelines regarding the governing of
Consultative Committee meetings as the Monitor and the Members may from
time to time agree.
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	(ii) pursuant to paragraph 9 of Appendix “A” to the Advice and Directions Order, consulting with the Monitor regarding the Intercompany Claims and Intercreditor Dispute Process;

	(f) the Monitor met with the Consultative Committee throughout the period from June to August, 2015 to consult with them regarding the Monitor’s Intercompany Claims Report;
	(g) on September 22, 2015, the Monitor met with the Consultative Committee and representatives from the Target Canada Entities, Target Corporation, and their respective legal counsel to discuss proposed indicative terms for a plan of compromise or arr...
	(h) the Consultative Committee proposed a revised protocol to the Monitor and, following comments from the Monitor, the Monitor is requesting Court approval of the revised protocol attached as Schedule “A” to the Order Amending the October 30 Order an...
	(i) pursuant to the Court’s endorsement made October 30, 2015 (the “October 30 Endorsement”), the October 30 Order was granted on the understanding that certain portions of the October 30 Order would be reconsidered in the present motion;
	(j) the confidentiality provisions contained in the Proposed Consultative Committee Protocol are intended to replace and supersede those set out in sub-paragraphs 6 (d) and (e) of the October 30 Order;
	(k) paragraph 73 of the Initial Order;
	(l) the October 30 Order;
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	1. The Twenty-Second Report of the Monitor, filed; and
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	A. On January 15, 2015, Target Canada Co., Target Canada Health Co., Target Canada Mobile GP Co., Target Canada Pharmacy (BC) Corp., Target Canada Pharmacy (Ontario) Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp., and Target Ca...
	B. Alvarez & Marsal Canada Inc., was appointed as monitor of the Target Canada Entities in the CCAA Proceedings (the “Monitor”).
	C. Pursuant to Appendix A to the Order for Advice and Directions of the Honourable Regional Senior Justice Morawetz made May 12, 2015 (the “Order”) the Monitor was ordered to constitute and convene a consultative committee (the “Consultative Committee...
	D. The following individuals were appointed by the Monitor, in their capacity as counsel to certain stakeholders of the Target Canada Entities and not in their personal capacity:
	E. Shortly after constitution, the Consultative Committee and Monitor prepared an operating protocol (the “Initial Protocol”) to govern the calling and conduct of meetings of the Consultative Committee.  The Initial Protocol provided, among other thin...
	(i) would not in any way prevent or limit a Member or the client of any Member from pursuing any rights or remedies of such client, including, without limitation, exercising (or omitting to exercise) or seeking (or omitting to seek) to enforce or prot...
	(ii) would not result in a Member owing a duty to any party other than such Member’s existing clients and a Member’s appointment to the Consultative Committee would not create a solicitor client relationship with any Stakeholder, the Monitor, the Targ...

	F. The initial role of the Consultative Committee was to consider the draft claims procedure order and provide the Monitor with comments and consultation in relation thereto, with a view to reaching a consensus on the claims process.  The Consultative...
	G. Pursuant to paragraph 30 of the Claims Procedure Order, the role of the Consultative Committee was expanded to consult with the Monitor prior to the allowance of any claims against the Target Canada Entities in excess of $5 million (the “$5 Million...
	H. During the months of June, July and August of 2015, the Consultative Committee periodically met with the Monitor to provide consultation in relation to the Claims Procedure Order and the Monitor’s Intercompany Claims Report.
	I. On August 31, 2015, in accordance with the Claims Procedure Order, the Monitor filed the Monitor’s Intercompany Claims Report.  The initial deadline for any creditors to object to intercompany claims was September 30, 2015, which was subsequently e...
	J. On September 22, 2015, the Consultative Committee met with representatives of the Target Canada Entities, Target Corporation (“Target US”) and the Monitor to discuss proposed indicative terms for a plan of compromise or arrangement to be put forwar...
	K. On October 30, 2015, the Court granted an Order providing certain relief with respect to the Consultative Committee, namely, the continuation of the payment arrangements described in Recital G for the months of October and November, 2015, subject t...
	L. Set out below are revised provisions of the Initial Protocol (the “Revised Protocol”).  For greater certainty, as with the Initial Protocol, this Revised Protocol is not intended to replace but to supplement ongoing dialogue and consultation betwee...
	REVISED PROTOCOL
	1. Definitions.  Capitalized terms used but not defined herein shall have the meaning ascribed to such terms in the Order.
	2. Resignations.  A Member may resign from the Consultative Committee at any time by notifying the Monitor and the other Members, by e-mail.  A Member will cease to be a Member if he or she no longer represents a Stakeholder. The Monitor may replace s...
	3. Multiple Views.  It is recognized and understood that the cross-section of Stakeholders represented by clients of the Members may have divided interests and accordingly, consensus on feedback regarding a potential Consensual Resolution may not be a...
	4. Good Faith.  For purposes of his or her participation in the Consultative Committee, each Member agrees that he or she will participate in good faith, and will have appropriate regard for the legitimate interests of all other Stakeholders.
	5. No Fiduciary Relationship or Other Duty.  Notwithstanding the above or anything contained herein, no Member, as a result of his or her participation in the Consultative Committee, owes a duty to any party other than such Member’s existing clients a...
	(i) give rise to any duty or solicitor and client or fiduciary relationship between any Member and any party other than such Member’s existing clients;
	(ii) in any way prevent or limit a Member or the client of any Member from pursuing any rights or remedies of such client, including, without limitation, exercising (or omitting to exercise) or seeking (or omitting to seek) to enforce or protect any o...
	(iii) limit or interfere with the Member’s representation of his or her client(s) in any way; or
	(iv) provide any authority for any Member to bind any party without such party’s consent.

	6. No Liability.  No Member shall incur any liability to any party arising solely from such Members’ participation on the Consultative Committee or as a result of any suggestion or feedback such Member may provide to the Monitor, the Target Canada Ent...
	7. Compensation.  Subject to Court approval, each Member shall be paid the sum of $5,000.00 plus HST for the months of October and November, 2015 by the Target Canada Entities or shall be paid such alternate compensation as may be agreed to by all Mem...
	8. Chair.  A representative of the Monitor shall be the chair of the meetings of the Consultative Committee.
	9. Calling Meetings.  The Monitor, at the request of a Member or at its own instance, may call meetings of the Consultative Committee on reasonable advance written notice to the Members of the Consultative Committee, which written notice may be by e-m...
	10. Minutes.  The Monitor’s counsel shall act as secretary of the meetings of the Consultative Committee and keep minutes.  Where issues of disagreement among the Members arise, the minutes will reflect such disagreements.  Such minutes shall be confi...
	11. Confidentiality.
	(i) Without the consent of each Member and the Monitor, the Monitor and the Members will not discuss with or disclose the content of their discussions in Consultative Committee Meetings with any party, including the media, the Target Canada Entities o...
	(ii) Without the consent of each Member, the Monitor and the Target Canada Entities or Target US, as applicable, a Member will not provide or disclose to any party any documents or other information or data provided to a Member by the Monitor, the Tar...


	(such discussions, documents and other information, collectively, the “Confidential Information”).
	(iii) Notwithstanding 11(i) and (ii) above, any Member may disclose Confidential Information to his or her respective clients provided that such Member advises such clients that the Confidential Information must be kept confidential by them and such c...
	(iv) If any $5 Million Claims or any information or data in relation thereto is provided to Members in accordance with the consultation process contemplated by paragraph 30 of the Claims Procedure Order (the "Claimant Information"), each Member shall ...
	(v) A Member shall continue to be bound by these obligations of confidentiality, notwithstanding the resignation of such Member.
	12. Additional Rules and Guidelines.  The Monitor and the Members may adopt such reasonable procedural rules and guidelines regarding the governing of Consultative Committee meetings as the Monitor and the Members may from time to time agree.


	Twenty-Second Report of the Monitor.pdf
	1.0 INTRODUCTION
	1.1 On January 15, 2015, Target Canada Co. (“TCC”) and those companies listed in Appendix “A” (collectively, the “Applicants”), together with the Partnerships also listed in Appendix “A”(the “Partnerships”, and collectively with the Applicants, the “T...
	1.2 On February 11, 2015, this Court issued the “Amended and Restated Initial Order” (hereinafter, unless the context otherwise requires, the “Initial Order”), which incorporates certain changes to the Initial Order granted January 15, 2015 that were ...
	1.3 In connection with the CCAA Proceedings, the Monitor has provided to this Court twenty-one reports and one supplementary report (the “Supplementary Report”, and collectively, the “Monitor’s Reports”).  A&M has also provided to this Court the Pre-F...
	1.4 The purpose of this Twenty-Second Report of the Monitor (the “Twenty-Second Report”) is to provide this Court with:
	(i)  information regarding the following:
	(a) the revised proposed protocol of the Consultative Committee; and
	(b) the Monitor’s motion seeking:
	(1) approval of the Proposed Consultative Committee Protocol; and
	(2) to amend the Order Amending the Claims Procedure Order and Certain Relief granted October 30, 2015 (the “October 30 Order”) to remove certain language that would be superseded and replaced by the Proposed Consultative Committee Protocol, if approv...


	(ii) the Monitor’s conclusions and recommendations with respect to the foregoing.


	2.0 Terms Of Reference And Disclaimer
	2.1 In preparing this Twenty-Second Report, the Monitor has been provided with, and has relied upon, unaudited financial information, books and records and financial information prepared by the Target Canada Entities and Target Corporation, and discus...
	2.2 The Monitor has reviewed the Information for reasonableness, internal consistency and use in the context in which it was provided.  However, the Monitor has not audited or otherwise attempted to verify the accuracy or completeness of the Informati...
	2.3 Capitalized terms not otherwise defined in this Twenty-Second Report are as defined in the Prior Reports and the Initial Order.
	2.4 Unless otherwise stated, all monetary amounts contained in this Twenty-Second Report are expressed in Canadian dollars.

	3.0 consultative committee
	3.1 As previously reported to the Court in:
	(i) the Monitor’s Fifteenth and Eighteenth Reports:  in accordance with the Court’s direction, a Consultative Committee representing a cross-section of creditor interests has been constituted.  The Monitor met with the Consultative Committee several t...
	(ii) the Monitor’s Twenty-First Report:
	(a) on September 22, 2015, representatives of the Target Canada Entities attended a meeting with the Monitor, Target Corporation and the Consultative Committee to discuss proposed indicative terms for a plan of compromise or arrangement to be put forw...
	(b) as contemplated by the Claims Procedure Amending Order, the Monitor sought and obtained consent of the Consultative Committee to an extension of the Notice of Objection Bar Date to November 30, 2015.


	3.2 On July 30, 2015, the Court issued an Endorsement directing the Applicants to pay to each member of the Consultative Committee a monthly fee in the amount of $5,000 plus HST commencing May 2015 and ending September 2015, subject to further arrange...
	3.3 The Monitor understands that counsel to the Target Canada Entities has met and will meet with members of the Consultative Committee, individually or in sub-groups, as well as other stakeholders, to discuss the framework of a plan of compromise and...
	3.4 The October 30 Order provided for the following with respect to the Consultative Committee:
	(i) the Applicants were authorized and directed to pay members of the Consultative Committee $5,000 plus HST per month for each of October and November, 2015, subject to further arrangements on further order of the Court;
	(ii) no member of the Consultative Committee, as a result of his or her participation in the Consultative Committee, shall owe a duty to any party other than such member’s existing clients and participation as a member of the Consultative Committee sh...
	(a) give rise to any duty or solicitor and client or fiduciary relationship between any member and any party other than such member’s existing clients;
	(b) in any way prevent or limit a member or the client of any member from pursuing any rights or remedies of such client, including, without limitation, exercising (or omitting to exercise) or seeking (or omitting to seek) to enforce or protect any of...
	(c) limit or interfere with the member’s representation of his or her clients in any way; or
	(d) provide any authority for any member to bind any party without such party’s consent;

	(iii) no member of the Consultative Committee shall incur any liability to any party arising solely from such member’s participation on the Consultative Committee or as a result of any suggestion or feedback such member may provide to the Monitor, the...
	(iv) without the consent of each member of the Consultative Committee and the Monitor:
	(a) the Monitor and the Consultative Committee members will not discuss with or disclose the content of their discussions in Consultative Committee meetings with any party including the media, the Target Canada Entities or Target Corporation; and
	(b) and without the consent of the Target Canada Entities or Target Corporation, as applicable, a Consultative Committee member will not provide to any party any documents or other information or data provided to him or her by the Monitor, the Target ...

	(v) notwithstanding the foregoing:
	(a) any Consultative Committee member may disclose Confidential Information to his or her respective clients provided that such member advises such clients that the Confidential Information must be kept confidential by them and such client agrees to k...
	(b) a Consultative Committee member, however, shall not be entitled to disclose Confidential Information to any party, including any client of the member or the member’s firm, that is in the business of acquiring claims in insolvency proceedings or ot...
	(c) a Consultative Committee member shall continue to be bound by these obligations of confidentiality, notwithstanding the resignation of such member from the Consultative Committee.


	3.5 Pursuant to the Court’s endorsement made October 30, 2015 (the “October 30 Endorsement”), the October 30 Order was granted on the understanding that certain provisions of the October 30 Order would be reconsidered at the Court hearing scheduled fo...
	3.6 As set out in the Monitor’s Twenty-First Report, on September 21, 2015, this Court issued an Order (Amending the Claims Procedure Order) (the “Claims Procedure Amending Order”), amending the definition of the “Notice of Objection Bar Date” in the ...
	3.7 On November 12, 2015, in accordance with Claims Procedure Amending Order, with the agreement of the Consultative Committee, the Notice of Objection Bar Date has been further extended to December 31, 2015.  Notice of this extension has been posted ...

	4.0 consultative committee protocol
	4.1 The Consultative Committee proposed a revised protocol to the Monitor and, following comments from the Monitor, the Monitor is requesting Court approval of the Consultative Committee Protocol attached as Appendix “B” to this Twenty-Second Report (...
	4.2 The Proposed Consultative Committee Protocol governs the composition and conduct of the Consultative Committee, and also includes protections and confidentiality provisions relating to discussions among the Consultative Committee and documents and...
	4.3 To address the interaction between paragraph 30 of the Claims Procedure Order and confidentiality considerations, a provision has been included in the Proposed Consultative Committee Protocol requiring that if information is provided to the Consul...

	5.0 Amendments to the October 30 order
	5.1 In accordance with the October 30 Endorsement, the confidentiality provisions set out in sub-paragraphs 6 (d) and (e) of the October 30 Order were reconsidered, resulting in the terms that are embodied in the Proposed Consultative Committee Protoc...

	6.0 MONITOR’S CONCLUSIONS AND RECOMMENDATIONS
	6.1 For the reasons set out herein, the Monitor recommends that this Court make an Order: (a) approving the Proposed Consultative Committee Protocol; and (b) amending the October 30 Order to delete sub-paragraphs 6 (d) and (e).
	Appendix “A”
	Appendix “B”
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