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Lydian International Limited et al.

Impact of the Releases Described in s. 6.6 of the Plan

Lydian Jersey
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Released Section 6.3(n)

Unsecured Guarantee of 
Equipment Lessors
ING, CAT, Ameriabank

Not Released. Addressed in the 
J&E Process in Jersey

Section 6.6 (carve-out (E))

Other Unsecured Claims
Includes Maverix Metals claim 
against Lydian Jersey

Not Released. Addressed in the 
J&E Process in Jersey.

Section 6.6 (carve-out (E))

Equity Claims
Held by RCF, Orion, and public 
Shareholders

Not Released. Addressed in the 
J&E Process in Jersey.

Section 3.5 

D&O Claims
Claims against the Directors and
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

Claims against Monitor
Claims against the Monitor, and 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Intercompany Claims
Claims by Lydian Jersey against 
Lydian Canada and other 
subsidiaries

Assigned to Lydian Canada Section 6.3(h)

Priority Claims

Charge, Transaction Charge, D&O 
Charge

Transaction Charge and D&O
Charge to be terminated on Plan 
Implementation Date

Charge to be terminated on CCAA 
Termination Date

Section 5.2(i)

Lydian Canada
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Unsecured Claims of Equipment 
Lessors1

ING, CAT, Ameriabank

Not Released Section 6.6 (carve-out (E))

Other Unsecured Claims Not Released Section 6.6 (carve-out (E))
Equity Claims
Shareholdings of Lydian Jersey in 
Lydian Canada

Not Released (but subject to 
amalgamation with SL Newco)

Section 3.5

D&O Claims
Claims against the Directors and
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)

1 This includes contractual rights as outlined in the Waiver and Consent Agreement between Lydian Jersey, Lydian 
Canada, Lydian UK and Lydian Armenia dated November 26, 2018 Waiver .
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Claims against Monitor
Claims against the Monitor, and 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Priority Claims

Charge, Transaction Charge, D&O 
Charge

Transaction Charge and D&O
Charge to be terminated on Plan 
Implementation Date

Charge to be terminated on CCAA 
Termination Date

Section 5.2(i)

Lydian UK
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Unsecured Claims of Equipment 
Lessors
ING, CAT, Ameriabank2

Not Released Section 6.6 (carve-out (E))

Other Unsecured Claims Not Released Section 6.6 (carve-out (E))
Equity Claims
Shareholdings of Lydian Canada in 
Lydian UK

Not Released Section 3.5

D&O Claims
Claims against the Directors and
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Monitor
Claims against the Monitor, and 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Priority Claims

Charge, Transaction Charge, D&O 
Charge

Transaction Charge and D&O
Charge to be terminated on Plan 
Implementation Date

Charge to be terminated on CCAA 
Termination Date

Section 5.2(i)

2 This includes the contractual rights outlined in the Waiver. 
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Type of Claim Treatment Plan Reference
Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Unsecured Claims Not Released Section 6.6 (carve-out (E))

Equity Claims
Shareholdings of Lydian Canada in 
DirectorCo

Not Released Section 3.5

D&O Claims
Claims against the Directors and
their legal cousnel 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) of the 
Plan

Claims against Monitor
Claims against the Monitor, and 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Lydian International Holdings Limited, Lydian Resources Armenia Limited, and
Lydian Resources Kosovo Limited

Type of Claim Treatment Plan Reference
Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Other Secured Claims
Includes claim of Maverix Metals in 
shares of Lydian Resources 
Armenia Limited, which is 
subordinated to claims of Senior 
Lenders

Not Released Section 6.6

Unsecured Claims
Includes Maverix Metals claim 
against Lydian International 
Holdings Limited

Not Released Section 6.6 (carve-out (E))

Equity Claims
Shareholdings of Lydian UK in 
Lydian International Holdings 
Limited, and shareholdings of 
Lydian International Holdings 
Limited in Lydian Resources 

BVI
Resources Kosovo Limited

pledge in BVI

Not Released Section 6.6 (carve-out (E))

D&O Claims
Claims against the Directors and
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) of the 
Plan

Claims against Monitor
Claims against the Monitor, and 

counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 
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Lydian Armenia
Type of Claim Treatment Plan Reference

Senior Lender Claims
Held by RCF, Orion and Osisko

Not Released Section 6.6

Equipment Lessor Secured  
Claims
ING, CAT and Ameriabank (to the 
extent secured by their collateral)

Not Released Section 6.6 (carve-out (E))

Equipment Lessor Unsecured 
Claims
ING, CAT and Ameriabank
(unsecured deficiency claims)

Not Released Section 6.6 (carve-out (E))

Other Unsecured Claims
e.g. Trade creditors

Not Released Section 6.6 (carve-out (E))

Equity Claims
Shareholdings held by BVI / 
DirectorCo (as sole shareholder 
representative of BVI

Not Released Section 3.5

D&O Claims
Claims against the Directors

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6 (i) and (ii)

Claims against Monitor
Claims against the Monitor, and 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Lydian US Lydian Zoloto, Lydian Resources Georgia Limited and Georgian 
, and collectively with Lydian US, Lydian Zoloto and 

Type of Claim Treatment Plan Reference
Senior Lender Claims
Held by RCF, Orion and Osisko

Released Section 6.3(n)

Unsecured Claims Not Released Section 6.6
Equity Claims

(a) Shareholdings of Lydian 
Jersey in Lydian US, 
Lydian Georgia and Lydian 
Zoloto; and

(b) Shareholdings of Lydian 
Georgia in Lydian GRC

(a) Not Released. Per s. 6.4 
of the Plan, Lydian US 
and Lydian Zoloto to be 
wound-up and dissolved 
pursuant to the laws of 
Colorado and Armenia, 
respectively.

(b) Lydian Georgia shares 
held by Lydian Jersey to 
be transferred to Lydian 
Georgia Purchaser on 
Plan Implementation 
Date.

(b) Shares of Lydian GRC held by 
Lydian Georgia not released. See 
note re: Lydian Georgia above.

Section 3.5 and section 6.4

D&O Claims,
Claims against the Directors and
their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii)
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Claims against Monitor
Claims against the Monitor, and 

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 

Claims against Senior Lenders
Claims against the Senior Lenders 
and their legal counsel

Released (subject to s. 5.1(2) of 
the CCAA)

Section 6.6(i) and (ii) 
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Execution Version

SUBORDINATION AGREEMENT

This Agreement is dated as of December 3, 2015:

AMONG

ORION CO IV (ED) LIMITED, in its capacity as Collateral Agent

- and –

ORION CO IV (ED) LIMITED, in its capacity as Administrative Agent

- and –

ORION CO IV (SO) LIMITED, in its capacity as Stream Purchasers’ Agent

- and –

NEWMONT OVERSEAS EXPLORATION LIMITED, in its capacity as
Royalty Holder

- and –

LYDIAN INTERNATIONAL HOLDINGS LIMITED, in its capacity as the
Pledgor

- and –

LYDIAN INTERNATIONAL LIMITED, LYDIAN RESOURCES
ARMENIA LIMITED and GEOTEAM CJSC, in their respective capacities as
the other Lydian Parties

RECITALS

A. The Lydian Parties have entered into the Royalty Agreement with the Royalty Holder whereby
the Lydian Parties are obligated to make certain payments to the Royalty Holder in connection
with the sale of interests provided for in the Royalty Purchase Agreement.

B. The Pledgor has entered into the Royalty Share Charge whereby the Pledgor has granted Security
Interests in the Common Collateral in favour of the Royalty Holder in order to secure the Royalty
Repurchase Obligations.

C. Lydian, Geoteam, the Stream Purchasers’ Agent and the Stream Purchasers, among others, have
entered into the Stream Agreement pursuant to which Geoteam will sell and the Stream
Purchasers will purchase gold and silver from the Amulsar Project, the obligations under which
are guaranteed by the Lydian Group Members and secured by a first lien over all assets and
property of the Lydian Group Members (subject to permitted encumbrances).

D. Geoteam, Lydian, the Senior Lenders and the Administrative Agent, among others, have entered
into the Senior Credit Agreement pursuant to which the Senior Lenders made available to
Geoteam term loans for the purpose of financing the development, construction and completion
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costs of the Amulsar Project, the obligations under which are guaranteed by the Lydian Group
Members and secured by a first lien over all assets and property of the Lydian Group Members
(subject to permitted encumbrances).

E. The Royalty Holder has agreed to subordinate its Security Interests in the Common Collateral in
favour of the Senior Creditors.

F. The Lydian Parties, the Royalty Holder and the Senior Creditors wish to enter into this
Agreement to set forth certain agreements among the Creditors in respect of the relative priorities
of their Security Interests in the Common Collateral and the enforcement of their rights
thereunder.

In consideration of the foregoing and the mutual covenants and obligations set out herein, the
parties hereto hereby agree as follows:

ARTICLE 1
DEFINITIONS

1.1 Defined Terms

For the purposes of this Agreement (including the recitals), unless the context otherwise requires,
each of the following terms shall have the following meanings:

“Administrative Agent” means Orion Co IV (ED) Limited, in its capacity as administrative
agent for and on behalf of the Senior Lenders, or any successor administrative agent appointed by
the Senior Lenders.

“Amulsar Project” means the Amulsar gold project located in south-central Armenia.

“Business Day” means any day (other than a Saturday or Sunday) on which banks are open for
business in Hamilton, Bermuda, St. Helier, Jersey, New York City, New York or Yerevan,
Armenia.

“Collateral Agent” means Orion Co IV (ED) Limited, in its capacity as collateral agent for and
on behalf of the Senior Creditors, or any successor collateral agent appointed by the Senior
Creditors.

“Common Collateral” means all of the issued shares of Lydian Armenia from time to time
legally or beneficially held by the Pledgor (collectively, the “Charged Shares”) and all dividends
or other distributions, interest and other moneys paid or payable in connection therewith and all
interests in and all rights accruing at any time to or in respect of all or any of the Charged Shares
and all and any other property that may at any time be received or receivable by or otherwise
distributed to the Pledgor in respect of or in substitution for, or in addition to, or in exchange for,
or on account of any of the foregoing, including without limitation, any shares or other securities
resulting from the division, consolidation, change, conversion or reclassification of any of any of
the Charged Shares, or consolidation of Lydian Armenia with any other body corporate, or the
occurrence of any event which results in substitution or exchange of the Charged Shares.
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“Creditors” means, collectively, the Senior Creditors and the Royalty Holder (and, where the
context requires, the Senior Creditors collectively, on the one hand, and the Royalty Holder on
the other hand), and “Creditor” means any one of them.

“Enforcement Action” means the exercise of any rights or remedies against any Common
Collateral, including, without limitation, any right to take possession or control of any Common
Collateral, any right of set off or recoupment and any enforcement, collection, execution, levy,
power of sale or foreclosure action or proceeding taken against the Common Collateral.

“Enforcement Notice” means a written notice given by a Creditor to another Creditor of the
first-mentioned Creditor’s intention to initiate an Enforcement Action.

“Event of Default” means, as the context requires, the occurrence of a “Seller Event of Default”
under the Stream Agreement, an “Event of Default” under the Senior Credit Agreement or an
“Event of Default” under the Royalty Purchase Agreement.

“Geoteam” means Geoteam CJSC, and its permitted successors and assigns.

“Governmental Authority” means any government, governmental department, commission,
board, bureau, court, agency or instrumentality or political subdivision thereof or any entity or
officer exercising executive, legislative, judicial, regulatory or administrative functions of or
pertaining to any government or any court.

“Insolvency Event” means:

(a) any dissolution, winding up, total or partial liquidation, declaration of en désastre,
adjustment or readjustment of debt, reorganization, compromise, arrangement with
creditors, plan of arrangement, proposal or similar proceedings under Insolvency Laws of
or with respect to any Lydian Party or its property or liabilities, in each case, under
Insolvency Laws;

(b) any dissolution, winding up, total or partial liquidation, adjustment or readjustment of
debt, reorganization, compromise, arrangement with creditors, plan of arrangement or
similar proceedings under the arrangement provisions of any applicable corporate law (in
any case which involves the alteration, amendment, conversion, compromise, satisfaction
or discharge of debts owing to any or all creditors) of or with respect to any Lydian Party
or its property or liabilities;

(c) any bankruptcy, insolvency, receivership, petition or assignment in bankruptcy, or
assignment for the benefit of creditors under any Insolvency Laws of or with respect to
any Lydian Party, including the Pledgor becoming “bankrupt” within the meaning of the
Interpretation (Jersey) Law 1954;

(d) any marshalling of assets and liabilities of any Lydian Party under any Insolvency Laws;

(e) any bulk sale of assets by any Lydian Party; or

(f) any proceedings in relation to any of the foregoing,
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whether any of the foregoing is voluntary or involuntary, partial or complete, and includes any
such proceedings initiated or consented to by any Lydian Party.

“Insolvency Laws” means the United States Bankruptcy Code, the Bankruptcy (Désastre)
(Jersey) Law 1990, the Companies (Jersey) Law 1991, the Insolvency Act 2003 (British Virgin
Islands), the Law of the Republic of Armenia “On Bankruptcy”, or any other bankruptcy,
insolvency or analogous laws applicable to any Lydian Party or any of its properties or liabilities.

“Lydian” means Lydian International Limited, and its permitted successors and assigns.

“Lydian Armenia” means Lydian Resources Armenia Limited, and its permitted successors and
assigns.

“Lydian Group Members” means, collectively, Lydian and its direct or indirect subsidiaries,
and “Lydian Group Member” means any one of them.

“Lydian Parties” means Lydian, the Pledgor, Lydian Armenia and Geoteam, and “Lydian
Party” means any one of them.

“Obligations” means, collectively, the Senior Obligations and the Royalty Repurchase
Obligations.

“Person” means and includes natural persons, corporations, limited partnerships, general
partnerships, limited liability companies, limited liability partnerships, joint stock companies,
joint ventures, associations, companies, trusts, banks, trust companies, land trusts, business trusts
or other organizations, whether or not legal entities, and Governmental Authorities.

“Personal Property Security Legislation” means with respect to any applicable jurisdiction, the
personal property security or other similar legislation in effect therein from time to time or any
other legislation that governs the granting of Security Interests by debtors in any applicable
jurisdiction.

“Pledgor” means Lydian International Holdings Limited, and its permitted successors and
assigns.

“Royalty Agreement” means the Royalty Agreement dated April 23, 2010, between Lydian,
Lydian Armenia, Geoteam and the Royalty Holder.

“Royalty Documents” means:

(a) the Royalty Purchase Agreement;

(b) the Royalty Agreement;

(c) the Royalty Share Charge; and

(d) each of the other instruments, documents, guarantees and agreements executed by or on
behalf of any Lydian Group Member and delivered at any time to or for the Royalty
Holder in connection with the Royalty Documents,
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as each may be entered into, amended, restated, supplemented or otherwise modified or replaced
from time to time.

“Royalty Holder” means Newmont Overseas Exploration Limited, a corporation incorporated
under the laws of the State of Delaware, and its successors and permitted assigns.

“Royalty Purchase Agreement” means the Purchase Agreement dated February 26, 2010
between the Royalty Holder, Lydian, Geoteam and Lydian Armenia, as such agreement may be
amended, restated, supplemented or otherwise modified or replaced from time to time.

“Royalty Repurchase Obligations” means all obligations, liabilities and indebtedness of the
Lydian Group Members under the Royalty Documents, including without limitation the payment
obligations under Section 2.2 of the Royalty Purchase Agreement, and shall include all amounts
accruing subsequent to the commencement of an Insolvency Event, whether or not such amounts
are allowed or allowable claims under any such proceeding. To the extent any payment with
respect to the Royalty Repurchase Obligations (whether by or on behalf of the Pledgor, as
proceeds of security, enforcement of any right of set off or otherwise) is declared to be fraudulent
or preferential in any respect, set aside or required to be paid to a creditor, debtor in possession,
trustee, receiver or similar Person, then the obligation or part thereof originally intended to be
satisfied shall be deemed to be reinstated and outstanding as if such payment had not occurred.

“Royalty Share Charge” means the share charge dated April, 2010 made by the Pledgor in
favour of the Royalty Holder in connection with the Royalty Purchase Agreement, as such
agreement may be amended, restated, supplemented or otherwise modified or replaced from time
to time.

“Security Documents” means, collectively, the Senior Creditor Security Documents and the
Royalty Share Charge, and “Security Document” means any one of them.

“Security Interest” means any security by way of an assignment, mortgage, charge, pledge, lien,
encumbrance, title retention agreement (including without limitation a capital lease) or other
security interest whatsoever, howsoever created or arising, whether absolute or contingent, fixed
or floating, perfected or not.

“Senior Credit Agreement” means the senior secured term loan agreement dated as of
November 30, 2015 between, among others, Geoteam, the Senior Lenders and the Administrative
Agent providing for term loans in an original aggregate amount of up to US$185,000,000, as such
agreement may be amended, restated, extended, supplemented, replaced or otherwise modified
from time to time.

“Senior Creditor Security Documents” means, collectively, the Security Documents (as defined
in each of the Stream Agreement and the Senior Credit Agreement).

“Senior Creditors” means, collectively, the Collateral Agent, the Stream Purchasers’ Agent, the
Stream Purchasers, the Administrative Agent and the Senior Lenders, and each of their successors
and permitted assigns.

“Senior Lenders” means, collectively, the lenders from time to time party to the Senior Credit
Agreement, and each of their successors and permitted assigns.
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“Senior Loan Documents” means:

(a) the Senior Credit Agreement;

(b) the other Loan Documents (as defined in the Senior Credit Agreement); and

(c) each of the other instruments, documents, guarantees and agreements executed by or on
behalf of any Lydian Group Member and delivered at any time to or for the Senior
Lenders in connection with the Senior Credit Agreement other than this Agreement and
any Warrant Certificate (as defined in the Senior Credit Agreement),

as each may be amended, restated, supplemented, replaced or otherwise modified from time to
time.

“Senior Loan Obligations” means all obligations, liabilities and indebtedness of the Lydian
Group Members under or in connection with the Senior Loan Documents, including the
Obligations (as defined in the Senior Credit Agreement) and all interest, fees, prepayment
premium, legal and other costs, charges and expenses relating thereto, and shall include all
amounts accruing subsequent to the commencement of an Insolvency Event, whether or not such
amounts are allowed or allowable claims under any such proceeding. To the extent any payment
with respect to the Senior Loan Obligations (whether by or on behalf of any Lydian Group
Member, as proceeds of security, enforcement of any right of set off or otherwise) is declared to
be fraudulent or preferential in any respect, set aside or required to be paid to a creditor, debtor in
possession, trustee, receiver or similar Person, then the obligation or part thereof originally
intended to be satisfied shall be deemed to be reinstated and outstanding as if such payment had
not occurred. For greater certainty, the “Senior Loan Obligations” exclude all rights under and
interest in and amounts owing to the Senior Lenders or their assigns in respect of the warrants
issued pursuant to any Warrant Certificate.

“Senior Obligations” means, collectively, the Stream Obligations and the Senior Loan
Obligations.

“Senior Transaction Documents” means, collectively, the Senior Loan Documents and the
Stream Documents, and “Senior Transaction Document” means any one of them.

“Standstill Period” has the meaning set out in Section 3.1.

“Stream Documents” means:

(a) the Stream Agreement;

(b) the Security Documents (as defined in the Stream Agreement);

(c) each of the other instruments, documents, guarantees and agreements executed by or on
behalf of any Lydian Group Member and delivered at any time to or for the Stream
Purchasers in connection with the Stream Agreement other than this Agreement,

as each may be entered into, amended, restated, extended, supplemented or otherwise modified
from time to time.
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“Stream Agreement” means the purchase and sale agreement dated November 30, 2015
between, amongst others, Geoteam, Lydian, the Stream Purchasers and the Stream Purchasers’
Agent, as such agreement may be amended, restated, extended, supplemented or otherwise
modified from time to time.

“Stream Obligations” means all obligations, liabilities and indebtedness of the Lydian Group
Members under or in connection with the Stream Documents, including without limitation (i) the
metal delivery obligations thereunder, (ii) any remaining amounts owing to the Stream Purchasers
as determined pursuant to the Stream Agreement, and (iii) all interest, fees, legal and other costs,
charges and expenses relating thereto, and shall include all amounts accruing subsequent to the
commencement of an Insolvency Event, whether or not such amounts are allowed or allowable
claims under any such proceeding. To the extent any payment with respect to the Stream
Obligations (whether by or on behalf of any Lydian Group Member, as proceeds of security,
enforcement of any right of set off or otherwise) is declared to be fraudulent or preferential in any
respect, set aside or required to be paid to a creditor, debtor in possession, trustee, receiver or
similar Person, then the obligation or part thereof originally intended to be satisfied shall be
deemed to be reinstated and outstanding as if such payment had not occurred.

“Stream Purchasers” means, collectively, the purchasers from time to time party to the Stream
Agreement, and each of their successors and permitted assigns.

“Stream Purchasers’ Agent” means Orion Co IV (SO) Limited, in its capacity as agent for and
on behalf of the Stream Purchasers, or any successor agent appointed by the Stream Purchasers.

“Termination Date” means the earlier of (x) the date on which the Royalty Share Charge is
released and discharged in accordance with the Royalty Documents, and (y) the date on which all
of the Senior Obligations (other than any unasserted contingent claims that may arise under any
indemnity, expense reimbursement or analogous provision) owing to the Senior Creditors shall
have been paid in full.

“Transaction Documents” means, collectively, the Royalty Documents and the Senior
Transaction Documents, and “Transaction Document” means any one of them.

“Trigger Event” means any Event of Default or other event or circumstance subsisting under any
Transaction Document (i) that pursuant to the provisions of such Transaction Document,
accelerates or permits the acceleration of the Obligations thereunder or, in the case of the Royalty
Share Charge, would permit the exercise of any Enforcement Action by the Royalty Holder
thereunder and (ii) written notice of which shall have been given to the other Creditor in
accordance with Section 2.8.

“Unrestricted Enforcement Action” means any of: (i) the provision of any notice of Event of
Default under any Transaction Document; (ii) termination of any commitments to provide the
Obligations; (iii) the acceleration of any Obligations; (iv) the making of a demand with respect to
any Obligation (including any guarantee thereof); (v) the filing of a proof of claim or similar
instrument with respect to any Obligations after the occurrence of an Insolvency Event; (vi) the
voting of a claim with respect to any Obligations after the occurrence of an Insolvency Event in a
manner consistent with the terms of this Agreement; (vii) the institution of a default rate of
interest; and (viii) the taking of any action required to preserve the validity, efficacy or priority of
the Obligations or any Security Interest in respect thereof, including the commencement or
initiation of any action required to comply with statutory limitation periods (provided that such
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proceeding is then stayed); provided that any such action does not (a) involve an Insolvency
Event or the appointment of a trustee, liquidator, receiver or similar Person with respect to the
Common Collateral, (b) involve any Enforcement Action with respect to the Common Collateral
or any sale, foreclosure, restriction or limitation on the Common Collateral or (c) consist of any
other action that, at the time such other action is taken, would reasonably be expected to
otherwise impair or interfere with the rights of the Senior Creditors under the Senior Transaction
Documents or this Agreement.

“U.S. Dollars” or “US$” means the lawful money of the United States of America.

1.2 Terms Generally

The definitions of terms in this Agreement shall apply equally to the singular and plural forms of
the terms defined. Whenever the context may require, any pronoun shall include the corresponding
masculine, feminine and neuter forms. The words “include”, “includes” and “including” shall be deemed
to be followed by the phrase “without limitation”. The word “will” shall be construed to have the same
meaning and effect as the word “shall”. Unless the context requires otherwise:

(a) any definition of or reference to any agreement, instrument or other document herein
shall be construed as referring to such agreement, instrument or other document as from
time to time amended, restated, extended, supplemented or otherwise modified;

(b) any reference herein to any Person shall be construed to include such Person’s permitted
successors and assigns;

(c) the words “herein”, “hereof’ and “hereunder,” and words of similar import, shall be
construed to refer to this Agreement in its entirety and not to any particular provision
hereof;

(d) all references herein to Sections shall be construed to refer to Sections of this Agreement;
and

(e) the words “asset” and “property” shall be construed to have the same meaning and effect
and to refer to any and all tangible and intangible assets and properties, including cash,
securities, accounts and contract rights.

ARTICLE 2
RELATIONSHIP AMONG CREDITORS

2.1 Acknowledgements and Consents

Each Creditor:

(a) acknowledges and consents to the Pledgor and the other Lydian Parties having entered
into the Transaction Documents between the Pledgor and the other Creditor; and

(b) consents to the Pledgor granting to the other Creditor Security Interests in the Common
Collateral pursuant to the applicable Security Documents and the terms hereof.
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2.2 Priority of Security Interests

Notwithstanding the date, time, method, manner or order of grant, attachment or perfection of any
Security Interests securing the Royalty Repurchase Obligations granted on the Common Collateral or of
any Security Interests securing the Senior Obligations granted on the Common Collateral and
notwithstanding any provision of Personal Property Security Legislation, any other applicable law or the
Transaction Documents, or any defect or deficiencies in, or failure to perfect or lapse in perfection of, or
avoidance as a fraudulent conveyance, preference, transfer at undervalue or otherwise of, the Security
Interests securing the Royalty Repurchase Obligations or the Senior Obligations or any other
circumstance whatsoever, the Senior Creditors and the Royalty Holder hereby agree that:

(a) any Security Interest on any Common Collateral securing any Senior Obligations now or
hereafter held by or on behalf of the Senior Creditors or any agent or trustee therefor,
regardless of how acquired, whether by grant, possession, statute, operation of law,
subrogation or otherwise, shall be senior in all respects and prior to any Security Interest
on any Common Collateral securing any Royalty Repurchase Obligations; and

(b) any Security Interest on the Common Collateral securing any Royalty Repurchase
Obligations now or hereafter held by the Royalty Holder or any agent or trustee therefor,
regardless of how acquired, whether by grant, possession, statute, operation of law,
subrogation or otherwise, shall be junior and subordinate in all respects to any Security
Interests on any Common Collateral securing any Senior Obligations.

2.3 Common Collateral

(a) The Royalty Holder shall, concurrently with the execution of this Agreement, transfer
any Common Collateral in its possession or control to the Collateral Agent to be held
pursuant to the terms of this Agreement. Pending such transfer, the Royalty Holder will
possess or control the Common Collateral as gratuitous bailee and/or gratuitous agent for
perfection for the benefit of the Senior Creditors as secured party.

(b) Upon the Collateral Agent obtaining possession or control of the Common Collateral, the
Collateral Agent will possess or control the Common Collateral as gratuitous bailee
and/or gratuitous agent for perfection for the benefit of the Royalty Holder as secured
party.

(c) The Collateral Agent acting pursuant to this Section 2.3 shall not, by reason of this
Agreement, have a fiduciary relationship in respect of the Royalty Holder.

(d) The Collateral Agent will have no obligation to the Royalty Holder to ensure that any
Common Collateral is genuine or owned by the Pledgor or to preserve rights or benefits
of any Person except as expressly set forth in this Section 2.3. The duties or
responsibilities of Collateral Agent under this Section 2.3 will be limited solely to
possessing or controlling the Common Collateral as bailee and/or agent for perfection in
accordance with this Section 2.3 and delivering the Common Collateral upon discharge
of the Senior Obligations as provided in clause (e) below.

(e) The Royalty Holder hereby waives and releases the Collateral Agent from all claims and
liabilities arising out of the Collateral Agent’s role under this Section 2.3 as bailee and/or
agent with respect to the Common Collateral except for claims arising by reason of
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Collateral Agent’s negligence, willful misconduct or breach of its express obligations as
stated in this Agreement.

(f) Once the Senior Obligations have been indefeasibly paid and satisfied in full, the
Collateral Agent will deliver or transfer control of any Common Collateral in its
possession or control, together with any necessary endorsements (which endorsements
will be without recourse and without any representation or warranty), to the Royalty
Holder if any Royalty Purchase Obligations remain outstanding and if no Royalty
Purchase Obligations remain outstanding, to the Pledgor. The Collateral Agent will take
any other action reasonably requested by the Royalty Holder (at the expense of the
Lydian Parties) in connection with the Royalty Holder obtaining a first-priority interest in
the Common Collateral.

2.4 Prohibition on Contesting Security Interests or Transaction Documents

Each of the Creditors agrees that it will not (and hereby waives any right to) contest, or support
any other Person in contesting, in any proceeding (including any proceeding relating to an Insolvency
Event), the priority, validity, perfection or enforceability of a Security Interest held by or on behalf of the
other Creditor in the Common Collateral, or the provisions of this Agreement or any Transaction
Document; provided that nothing in this Agreement shall be construed to prevent or impair the rights of
any Creditor to enforce this Agreement.

2.5 Limitations on other Common Collateral

The Royalty Holder agrees that, after the date hereof, the Royalty Holder shall not acquire or hold
any Security Interest on any property of any Lydian Group Member securing any Royalty Repurchase
Obligations, other than the Common Collateral. Lydian, for and behalf of each Lydian Group Member,
agrees not to grant any Security Interest on any property of any Lydian Group Member in favour of the
Royalty Holder other than the Common Collateral. If the Royalty Holder shall (nonetheless and in breach
hereof) acquire any Security Interest on any property of any Lydian Group Member securing any Royalty
Repurchase Obligations other than the Common Collateral, then the Royalty Holder shall, without the
need for any further consent of any other Person and notwithstanding anything to the contrary in any
Royalty Document (i) be deemed to hold such Security Interest for the benefit of the Senior Creditors as
security for the Senior Obligations, or (ii) release such Security Interest.

2.6 Nature of and Changes to Obligations

(a) The Royalty Holder acknowledges that the terms of the Senior Transaction Documents
may be amended, restated, extended, supplemented or otherwise modified or replaced
from time to time without approval or consent by the Royalty Holder, in each case,
without affecting the provisions hereof.

(b) The Senior Creditors acknowledge that the terms of the Royalty Documents may be
amended, restated, extended, supplemented or otherwise modified or replaced from time
to time without approval or consent by the Senior Creditors provided that no Royalty
Document may be amended, restated, extended, supplemented or otherwise modified or
replaced in such a manner so as to (i) increase the amount of any Lydian Party’s
obligations thereunder, (ii) amend the terms or broaden the scope of the security granted
in respect of the Royalty Repurchase Obligations, (iii) modify the covenants in such a
way so as to materially increase the risk of default under the applicable Royalty
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Document, or (iv) impair the rights of the Senior Creditors hereunder, in each case,
unless the same is consented to by the Senior Creditors in writing.

2.7 No Payment Subordination

The subordination of all Security Interests on the Common Collateral securing any Royalty
Repurchase Obligations to all Security Interests on the Common Collateral securing any Senior
Obligations is with respect only to the priority of the Security Interests held by or on behalf of the Senior
Creditors and shall not constitute a subordination or postponement of any payment obligation under the
Royalty Purchase Agreement as and when due to the Senior Obligations, except as expressly provided in
Section 3.3.

2.8 Notices

Each of the Creditors agrees to give to the other Creditor all of the following:

(a) in the case of the Royalty Holder only, copies of any written notice of the occurrence or
existence of any Event of Default sent to the Pledgor, simultaneously with the sending of
such notice to the Pledgor;

(b) notice of any acceleration or demand for payment of the Obligations owing to it,
promptly after the occurrence thereof or the sending of notice thereof to the Pledgor; and

(c) in the case of the Royalty Holder only, notice of the grant of any guarantee or provision
of any additional Royalty Document granting a Security Interest in any assets of any
Lydian Group Member in respect of the Royalty Repurchase Obligations;

provided that the failure to give any of the foregoing notices shall not affect the validity of any notice of
an Event of Default sent to the Pledgor or any such acceleration or payment demand, or invalidate any
such guarantee or Royalty Document, or create a cause of action against or cause a forfeiture of any rights
of the party failing to give such notice to the other Creditor, or create any claim or right on behalf of any
third party.

2.9 Assignment

(a) The Royalty Holder may assign or otherwise grant an interest in the Royalty Documents
in accordance with the terms thereof, provided that any assignee obtaining any interest in
any of the Royalty Documents (or any part thereof) shall, prior to obtaining such interest,
execute and deliver in favour of each of the parties hereto a joinder agreement, in form
and substance acceptable to the Collateral Agent (acting reasonably), pursuant to which it
agrees to be bound by the provisions of this Agreement as though it were an original
party hereto.

(b) Each of the Collateral Agent, the Administrative Agent and the Stream Purchasers’ Agent
may resign or be replaced but this Agreement shall be binding upon any successor-in-
interest or assignee, as the case may be, and such successor-in-interest or assignee shall,
concurrently with any such resignation or replacement, execute and deliver in favour of
each of the parties hereto a joinder agreement, in form and substance acceptable to the
Royalty Holder (acting reasonably), pursuant to which it agrees to be bound by the
provisions of this Agreement as though it were an original party hereto. In addition, any
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Senior Lender and any Stream Purchaser may assign or otherwise grant an interest in
their respective Senior Transaction Documents in accordance with the terms thereof.

2.10 Release of Common Collateral Generally

(a) A Creditor shall release the Common Collateral on the Termination Date applicable to it
or such earlier date as may be required under the Transaction Document applicable to it.

(b) If a sale, disposition, transfer or other similar transaction with respect to the Common
Collateral is permitted under the terms of all of the respective Transaction Documents,
the Creditors shall release the Common Collateral so disposed of upon:

(i) receipt of an officer’s certificate of the Pledgor confirming (A) that no Event of
Default has occurred and is continuing, and (B) that the release complies with the
terms of each of the Transaction Documents; and

(ii) each Creditor determining, to its sole satisfaction, that the sale, disposition,
transfer or other similar transaction is permitted under the terms of its respective
Transaction Documents.

2.11 Insolvency Events

As among the Creditors, the provisions of this Agreement shall be applicable both before and
after the occurrence of an Insolvency Event by or against any Lydian Party and all references in this
Agreement to such Lydian Party shall be deemed to apply to such Lydian Party as debtor-in-possession.
All distributions of the proceeds of any of the Common Collateral shall continue to be made after the
commencement of such Insolvency Event on the same basis that the Common Collateral was to be
distributed prior to the date of such Insolvency Event.

ARTICLE 3
ENFORCEMENT AND DISTRIBUTION OF PROCEEDS

3.1 Enforcement Action

(a) Except as expressly provided herein, nothing contained herein shall be construed as
restricting the right of any Creditor to (i) deal with its Transaction Documents in a
manner that does not constitute an Enforcement Action, or (ii) take any Unrestricted
Enforcement Action.

(b) Except for Unrestricted Enforcement Actions and subject to Section 3.1(f), whether or
not any Insolvency Event has occurred with respect to any Lydian Party, the Royalty
Holder shall not take (or cause to be taken) any Enforcement Action with respect to any
Security Interest held by it under the Royalty Documents or take (or cause to be taken)
any action to cause the occurrence of an Insolvency Event until after the passage of:

(i) at least 270 days since the later of: (1) the date on which the Royalty Holder
declared the existence of any Event of Default under the Royalty Purchase
Agreement; and (2) the date on which the Collateral Agent received notice from
the Royalty Holder of such declaration of such Event of Default, plus
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(ii) if the Collateral Agent has commenced (or caused to be commenced)
Enforcement Action within such 270 days, such additional period after such
270 days wherein the Collateral Agent is actively pursuing Enforcement Action

(such cumulative period referred to in clauses (i) and (ii) above, the “Standstill Period”);
provided that if an Insolvency Event has occurred with respect to any Lydian Party, the
Standstill Period shall be extended for so long as (A) there is a stay or prohibition against
the Collateral Agent’s exercise of any of its rights and remedies with respect to all or
substantially all of the Common Collateral, or (B) the Collateral Agent is actively
monitoring the proceedings relating to such Insolvency Event.

(c) During the Standstill Period, the Royalty Holder shall not:

(i) take any actions to contest, protest or object to any Enforcement Action brought
by the Collateral Agent or any other exercise by the Senior Creditors of any
rights and remedies under any Senior Transaction Document;

(ii) take any action, or fail to take any action, that would reasonably be expected to
delay, interfere with or be contrary to any Enforcement Action undertaken by the
Collateral Agent;

(iii) direct or purport to direct the Senior Creditors to take any action;

(iv) institute any legal proceedings or seek relief for actions taken or omitted to be
taken by any Senior Creditor; or

(v) seek judicial or non-judicial proceedings for appointment of a receiver,
receiver/manager, liquidator, trustee, custodian, sequestrator or other Person with
similar powers.

(d) During the Standstill Period, whether or not any Insolvency Event has occurred with
respect to any Lydian Party, the Collateral Agent shall have the exclusive right to
commence (or cause to be commenced), and if applicable, maintain (or cause to be
maintained) an Enforcement Action (provided the Royalty Holder may commence any
Unrestricted Enforcement Action) or to take any action to cause and cause to be
maintained any Insolvency Event. In exercising any Enforcement Action with respect to
the Common Collateral (other than an Unrestricted Enforcement Action), the Collateral
Agent will not take (nor, after the expiry of the Standstill Period, will the Royalty Holder
take (or cause to be taken)) any Enforcement Action under its Transaction Documents,
this Agreement, any Security Document or applicable law unless and until the following
conditions have been satisfied:

(i) a Trigger Event has occurred and is continuing; and

(ii) at least five (5) Business Days have elapsed after the Creditor proposing to cause
the initiation of any Enforcement Action has delivered to the other Creditor an
Enforcement Notice providing details of the Enforcement Action intended to be
taken by such Creditor; provided that, notwithstanding the foregoing, if such
Creditor determines (acting reasonably) that providing such notice period is
reasonably likely to be materially prejudicial to the recovery rights under its
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Transaction Documents, such Creditor shall promptly advise the other Creditor
of such determination, and such Creditor shall instead provide such prior notice
to the other Creditors as it reasonably determines is practicable under the
circumstances to avoid such prejudice.

(e) The Royalty Holder will not oppose, or encourage or support any other Person in
opposing, and will vote in favour of and support, any restructuring, refinancing,
recapitalization, plan, proposal or other transaction in respect of any Lydian Party or the
Amulsar Project, that is supported by the Senior Creditors and that includes the sale or
transfer of the Pledgor or Lydian Armenia or all or substantially all of the assets of the
Amulsar Project; provided that in the case of any sale or transfer of all or substantially all
of the assets of the Amulsar Project, the transferee acknowledges and assumes the
Royalty Agreement (to the extent such agreement is in effect at such time) and any
remaining payment obligations under the Royalty Purchase Agreement, or is in each case
bound thereby as a matter of applicable law.

(f) Notwithstanding the foregoing, the Royalty Holder may:

(i) file a claim, proof of claim or statement of interest with respect to the Royalty
Repurchase Obligations in proceedings relating to an Insolvency Event
commenced by or against any Lydian Party;

(ii) file any necessary responsive or defensive pleadings in opposition to any motion,
claim, adversary proceeding or other pleading made by any Person objecting to
or otherwise seeking the disallowance of the claims of the Royalty Holder,
including any claims secured by the Common Collateral, in each case, in
accordance with the terms of this Agreement;

(iii) vote on any plan of compromise or arrangement, proposal or reorganization,
make filings and make any arguments and motions that are, in each case, in
accordance with the terms of this Agreement, with respect to the Royalty
Repurchase Obligations and the Common Collateral; provided that any such
actions are supportive of and consistent with similar actions taken by the Senior
Creditors; and

(iv) exercise any of its rights or remedies with respect to the Common Collateral after
the termination of the Standstill Period.

3.2 Certain Restricted Actions

Except as is specifically permitted pursuant to and in compliance with Section 3.1, until the
Termination Date, the Royalty Holder shall not (and, as applicable, the Lydian Parties shall not), by way
of amendment to the Royalty Documents or otherwise, take any action under any of the Royalty
Documents that would require or result in (i) payments being made under the Royalty Agreement or the
Royalty Purchase Agreement in advance of the date such payment was scheduled to be made in the
applicable Royalty Document, or (ii) repurchase of the royalty under the Royalty Agreement except
strictly in accordance with the terms of the Royalty Purchase Agreement, as in effect on the date hereof,
in each case, unless the Senior Creditors shall have consented to the taking of such action.
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3.3 Proceeds

The proceeds of any sale, disposition or other realization (including upon foreclosure) or
collection by the Creditors of or upon the Common Collateral (or any portion thereof), or the proceeds
thereof, shall be distributed in the following order of priorities:

(a) First, to pay the documented and reasonable expenses and related costs of the Collateral
Agent in connection with such sale, disposition or other realization and collection;

(b) Second, to the Collateral Agent until all of the Senior Obligations then due and owing to
the Senior Creditors shall have been indefeasibly paid in full;

(c) Third, to the Royalty Holder until all of the Royalty Repurchase Obligations then due and
owing to the Royalty Holder shall have been indefeasibly paid in full; and

(d) Fourth, to the Pledgor or any other Person to the extent of their interest therein, or
otherwise as directed by applicable law.

3.4 Payments Over in Violation of Agreement

Whether or not an Insolvency Event has occurred in respect of any Lydian Party, any Common
Collateral or proceeds thereof received by a party in contravention of this Agreement in connection with
the exercise of any right or remedy, any Insolvency Event or otherwise, shall be segregated and held in
trust and forthwith paid over to the other party in the same form as received, with any necessary
endorsements or as a court of competent jurisdiction may otherwise direct.

3.5 Clawback

If any payment or other proceeds of the Common Collateral received by any Creditor for its own
account under this Agreement shall be required pursuant to applicable law to be repaid or returned, in
whole or in part, by such Creditor to the payor thereof, or to any trustee, agent or other representative of
such payor, or such payment shall have been otherwise rescinded, in whole or in part, pursuant to
applicable law, the other Creditor that shall have received all or part of such payment or proceeds shall
promptly, upon written demand by the first Creditor, acting on a direction, certificate, order or other
demand occurring pursuant to applicable law, return to the first Creditor all or the ratable part, as the case
may be, of the portion of such payment or proceeds so received by such other Creditor (and any interest
thereon to the extent the same is required to be paid by the other Creditor originally receiving such
payment or proceeds in respect of the return of such payment or proceeds) in order to equitably adjust for
the return of all or part of such payment or proceeds. In addition, in the event that any such payment is
required to be returned or repaid or is otherwise rescinded, an amount of the Obligations equal to the
amount of such returned, repaid or rescinded payment shall be deemed to be reinstated and the parties
hereto shall be restored to their original position as if such payment had not been made.

3.6 Subrogation

If the Royalty Holder pays or distributes cash or other property to the Collateral Agent pursuant
to this Agreement, the Royalty Holder will (subject to applicable law) be subrogated to the rights of the
Senior Creditors with respect to the value of the payment or distribution; provided that the Royalty
Holder waives such right of subrogation until the Termination Date of the Senior Obligations. Any such
payment or distribution will not reduce the Royalty Repurchase Obligations.
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3.7 Other Collateral

The Royalty Holder acknowledges that the provisions of this Agreement shall have no effect on,
and shall in no way restrict the activities or entitlements of the Senior Creditors with respect to, any other
collateral held by them as security for the Senior Obligations, other than the Common Collateral.

ARTICLE 4
MISCELLANEOUS

4.1 Effectiveness; Continuing Nature of this Agreement; Severability

This Agreement shall become effective when executed and delivered by the parties hereto. The
terms of this Agreement shall survive, and shall continue in full force and effect, following any
Insolvency Event. Any provision of this Agreement that is prohibited or unenforceable in any jurisdiction
shall not invalidate the remaining provisions hereof, and any such prohibition or unenforceability in any
jurisdiction shall not invalidate or render unenforceable such provision in any other jurisdiction. All
references to a Lydian Party shall include the applicable Lydian Party as debtor and debtor in possession
and any receiver, liquidator, sequestrator, trustee, custodian, administrator or other officer in any
applicable jurisdiction having similar powers over the applicable Lydian Party (as the case may be) in any
proceedings relating to an Insolvency Event.

4.2 Amendments; Waivers

No amendment, modification or waiver of any of the provisions of this Agreement shall be
deemed to be made unless the same shall be in writing signed on behalf of each party hereto or its
authorized agent and each waiver, if any, shall be a waiver only with respect to the specific instance
involved and shall in no way impair the rights of the parties making such waiver or the obligations of the
other parties to such party in any other respect or at any other time. Notwithstanding the foregoing, no
Lydian Party shall have any right to consent to or approve any amendment, modification or waiver of any
provision of this Agreement except to the extent their rights are directly affected thereby.

4.3 Termination

This Agreement shall remain in full force and effect until the Termination Date. This Agreement
shall be reinstated if, at any time after the payment in full of all the Obligations to a Creditor, any
payment of any of such Obligations is rescinded or must otherwise be returned by such Creditor upon the
occurrence of any Insolvency Event with respect to any Lydian Party or otherwise, all as though such
payment had not been made.

4.4 Governing Law and Jurisdiction

The parties agree that this Agreement is conclusively deemed to be made under, and for all
purposes to be governed by and construed in accordance with, the laws of the State of New York. The
parties agree that the courts of the State of New York have jurisdiction to settle any disputes in connection
with this Agreement and accordingly submit to the non-exclusive jurisdiction of the courts of the State of
New York. The parties waive objection to the courts of the State of New York on grounds of inconvenient
forum or otherwise as regards proceedings in connection with this Agreement and agree that a judgment
or order of a court of the State of New York in connection with this Agreement is conclusive and binding
on it (subject to any rights of appeal in respect thereof) and may be enforced against it in the courts of any
other jurisdiction.
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4.5 Notices

Unless otherwise specifically provided herein, any notice hereunder shall be in writing and may
be personally served or sent by facsimile, mail or courier service and shall be deemed to have been given
when delivered in person or by courier service and signed for against receipt thereof, upon receipt of
facsimile, or five Business Days after depositing it in the mail with postage prepaid and properly
addressed. For the purposes hereof, the addresses of the parties hereto shall be as set forth on Schedule
“A” hereto, or, as to each party, at such other address as may be designated by such party in a written
notice to all of the other parties.

4.6 Further Assurances

The Creditors and the Lydian Parties agree that each of them shall take such further action and
shall execute and deliver such additional documents and instruments (in recordable form, if requested) as
any Creditor may reasonably request to effect the terms of this Agreement.

4.7 Binding on Successors and Assigns

This Agreement shall be binding upon the Creditors, the Pledgor, and their respective successors
and permitted assigns. The Lydian Parties may not assign this Agreement or their obligations hereunder
except with the prior written consent of each of the Creditors.

4.8 Headings

Section headings in this Agreement are included herein for convenience of reference only and
shall not constitute a part of this Agreement for any other purpose or be given any substantive effect.

4.9 Counterparts

This Agreement may be executed in counterparts (and by different parties hereto in different
counterparts), each of which shall constitute an original but all of which when taken together shall
constitute a single contract. Delivery of an executed counterpart of a signature page of this Agreement or
any document or instrument delivered in connection herewith by facsimile, pdf or other electronic means
shall be effective as delivery of a manually executed counterpart of this Agreement or such other
document or instrument, as applicable.

4.10 Authorizations

By its signature, each Person executing this Agreement on behalf of a party hereto represents and
warrants to the other parties hereto that it is duly authorized to execute this Agreement.

4.11 Provisions Solely to Define Relative Rights

The provisions of this Agreement are and are intended solely for the purpose of defining the
relative rights of the Senior Creditors on the one hand and the Royalty Holder on the other hand. Neither
the Lydian Parties nor any other creditor thereof shall have any rights hereunder and neither the Lydian
Parties nor any other creditor may rely on the terms hereof or claim any benefit therefrom. Nothing in this
Agreement is intended to or shall impair the obligations of the Lydian Group Members, which are
absolute and unconditional, to pay and perform the Obligations as and when the same shall become due
and payable in accordance with their terms.

191



37225-2019 20141923.5

- 18 -

4.12 Paramountcy

In the event of any conflict or inconsistency between the provisions of this Agreement and the
provisions of the Royalty Documents or the Senior Transaction Documents, the provisions of this
Agreement shall govern.

4.13 Information Exchange

After the occurrence and during the continuance of an Event of Default, the Lydian Parties hereby
consent to each Creditor providing the other Creditor with such information, financial or otherwise,
regarding the Lydian Parties, their affairs and the respective Obligations as may be deemed advisable by
the Creditors.

[Remainder of Page Intentionally Left Blank]
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Schedule “A”
Notices

Collateral Agent (on behalf of the Senior Creditors):

Orion Co IV (ED) Limited
c/o Appleby (Bermuda) Limited
Canon’s Court
22 Victoria Street
Hamilton HM 12
Bermuda

Attention: Michell James, Appleby Services (Bermuda) Ltd
Fax Number: (441) 298-3467

with a copy to:

Orion Resource Partners (USA) LP
1211 Avenue of the Americas, Suite 3000
New York, NY 10036

Attention: General Counsel
Fax Number: (212) 596-3489

Administrative Agent (on behalf of the Senior Lenders):

Orion Co IV (ED) Limited
c/o Appleby (Bermuda) Limited
Canon’s Court
22 Victoria Street
Hamilton HM 12
Bermuda

Attention: Michell James, Appleby Services (Bermuda) Ltd
Fax Number: (441) 298-3467

with a copy to:

Orion Resource Partners (USA) LP
1211 Avenue of the Americas, Suite 3000
New York, NY 10036

Attention: General Counsel
Fax Number: (212) 596-3489
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Stream Purchasers’ Agent (on behalf of the Stream Purchasers):

Orion Co IV (SO) Limited
c/o Appleby (Bermuda) Limited
Canon’s Court
22 Victoria Street
Hamilton HM 12
Bermuda

Attention: Michell James, Appleby Services (Bermuda) Ltd
Fax Number: (441) 298-3467

with a copy to:

Orion Resource Partners (USA) LP
1211 Avenue of the Americas, Suite 3000
New York, NY 10036

Attention: General Counsel
Fax Number: (212) 596-3489

Royalty Holder:

Newmont Overseas Exploration Limited
6363 S. Fiddler’s Green Circle, Suite 800
Greenwood Village, CO 80111

Attention: Land Department
Fax Number: (303) 837-5851

with a copy to:

Newmont Overseas Exploration Limited
6363 S. Fiddler’s Green Circle, Suite 800
Greenwood Village, CO 80111

Attention: Legal Department
Fax Number: (303) 837-5810

Lydian Parties:

Lydian International Limited
Suite 3
5/6 Esplanade
St. Helier, Jersey JE2 3QA
Channel Islands

Attention: Douglas Tobler, Chief Financial Officer
Fax Number: (303) 374-2623
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