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1.0 INTRODUCTION 

1.1 On September 1~, 2020 (tl~e "Filing Date"), Mountain Equipment Cooperative ( -̀MEG Parent") 

and 1314625 Ontario Lunited ("131 Limited'' and together, the ``Petitioners' or''MEC") «-ere 

grvited an initial order (the `'Initial Order") by die Supreme Court of British Coliunbia to 

commence proceeduigs (the "CCAA Proceedings") under the Compayzies' C.'rec~itors 

Arrange~zzc~nt~3ct, R.S.C. 198 , c. C-36, as amended (the "CCAA"). Among otherthiiigs, the 

Initial Order afforded MEC au initial st~~: of proceedings (tire "Staff'') up to and including 

September 2=4, 2020 (the "Sta~~ Period") acid appointed Alvarez & Marsal Canada Inc. (`'A&M'') 

as monitor of MEC (the "Monitor'') during the CCAA Proceedings. 

1.2 On September 21, 20211, the Petitioners filed a notice of application to extend the Staff front 

September 2~, 2020 up to and until September 28, 2U20, which application is beuig beard on 

September 2=F, 2020. 

1.3 On September 22, 2020, the Petitioners filed an application (the "Comeback Application'') to, 

among other things: 

a) seek an amended and restated initial order (the "ARIO~') «~hich amends and restates the 

Liitial Order to, inter• crlia: 

i. extend the Stay Period through to October 31, 2020; 

ii. authorize vl increased maximum amount of borro~~~ing wider the Interun Financing 

Facility, as subsequently defined, to $10O million; 

iii. approve a key employee retention plan (the "KERP") and grant a charge against the 

assets of the Petitioners in an vnount not to exceed $778.000 to secure the Petitioners' 

obligarions thereunder (the "KERP Charge"}; and 

b) seek ~ sale approval and vesting order (the `'SAVO~') to approve the sale transaction 

contemplated by the asset purchase acid sale agreement berii~een the Petitioners and 126 686 

B.C. Ltd. (the "Purchaser'') dated September 11, 2(120 (tl~e "APA'') for the sale of the 

Purchased Assets and to vest all of the Purchased Assets in the Purchaser free and clear of 

am Encumbrances other tha~i Permitted Enciunbrances, as such capitalised terms are defined 

in the APA. 

1.4 Further information regarding these CCAA Proceedings, including the Initial Order, affidavits, 

reports of the Monitor and all other Court-filed documents and notices are available on the 

Monitor's c~-ebsite at t~-w~~.alvazezandmarsaLcoui/mec (the `'Monitor's Website"). 
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2.0 PURPOSE 

2.1 This first report (the "First Report ') has been prepared by tl~e Monitor to provide information to 

this Court in respect of the follo~~ ing: 

a) the Petitioners business and fina~icial affairs and the causes of MEC's insol~•ency; 

b) the initial activities of the Monitor since granting of the Initial Order oii September 14, 2020; 

c) the cash flow forecast and interim financing as ~~-ell as a~i overview of MEC's cash 

maiiagemeut system; 

d) an overvie~t~ of the sales and marketing process undertaken b~ MEC prior to the 

commencement of the CCAA Proceedings acid the Proposed Transaction, as subsequently 

defined: 

e) the proposed KERP and related Court charge; 

f) the proposed priority- of the Court-ordered charges; 

g) the extension of the Stay Period; and 

h) the recommendations of the Monitor in respect of the foregoing, as applicable. 

2.2 Tl~e First Report should be read in conjunction «pith the Comeback Application, the supporting 

affidavit of Robert Wallis s«~orn September 22, 2020 (the "First Willis Affidavit"), MEC's 

perition dated September 1~, 2020, the supportuig affidavit of Philippe Arrata s~~°oni September 

13, 202U (the "First Arrata Affidavit"), and the pre-filing report of the proposed Monitor dated 

September 13, 2020 (the "Pre-ling Report" and collectively, the `'Filed Materials"). 

Background inforniation contained in the Filed Materials has not been included herein to avoid 

unnecessan~ duplication. Capitalized terms not defined herein have the meaning given in the Filed 

Materials. 

3.0 TERMS OF REFERENCE 

3.1 In preparing this report. A&M has necessaril~~ relied upon unaudited financial ~i~d other 

inforn~ation supplied, and representations made to it, by certain senior management of MEC 

(`Management'°). Although this information has been subject to revie~t~, A&M has not 

conducted an audit nor otherwise attempted to verify the acctuac~~ or completeness of an~~ of the 

inforruation prepared by Management or otherwise provided b~ the Petitioners. Accordingl~~, 

A&M expresses no opinion acid does not provide any other form of assurance on the accnracti 

and/or completeness of any inforruation contained in this First Report, or other~ti-ise used to 

prepare this First Report. 
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3.2 Certain of the infortuation referred to in this First Report consists of financial forecasts and/or 

projections prepared by Management. An examination or revie~~° of financial forecasts acid 

projections and procedures as outlined b~• tl~e Chartered Professional Accountants of Canada has 

not been performed. Readers are cautioned that since financial forecasts azid/or projections are 

based upon assumptions about fi►ture events acid conditions that are not ascertainable, act~ial 

results «-i11 van from those forecasts and/or projected and the variations could be significa~it. 

33 All monetlry amounts contained in this First Report are expressed in Canadian dollars unless 

othen~•ise noted. 

=t.0 BUSINESS AND FINANCIAL AFFAIRS 

Corporate Overvie~~~ and Operations 

4.1 Founded in 1971 acid headquartered in Vancou~°er, British Colmnbia, MEC Parent is a member-

o~vned retail consumer co-operati~-e association, incorporated under the Cooperative A.ssocicrtic~n 

Act, S.B.C. 1999, c 28. MEC specializes in the sale of outdoor activity and equipment and 

clothing across Canada to its approxunateh ~.8 million members. 

4.2 MEC Parent is the sole shareholder of 131 Limited ~~hich is incorporated pursuant to the la«~s of 

Ontario and operates as a holding company that owns one of the tlu-ee parcels of land comprising 

MEC's Otta~~-a retail stare. The ttvo other parcels are owned by MEC Parent. In addition, 1 ~ 1 

Limited is the gulrantor of the Existuig Credit Facility and Interim Fina~icing Facilih ,both 

subsequently defined herein. 

4.3 MEC Parent oc~ns 50%v of the shares in Park To~~m Developments GP Inc. and ~9.~%u interest iu 

Park Toxins Developments Limited Partnership (the "Park Partnership"), a residential 

townhouse project in the final stages of selluig the remaining unsold parking stall units. MEC is 

etpected to receive de minimis funds through its interest in the Park Partnership. 

Employees and Collective Bargaining Agreements 

4.4 1VIEC Parent has a total of approsunatel~~ L~00 employees of ~~-hich approximately 1,100 are 

active. Summarized below are the number of MEC active and inactive employees located ul each 

Canadia~i province: 
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4.5 Of the total nwnber of MEC emplo~~ees, approvmately 257 are unionized pursuant to the 

follo~~-ing 3 collective agreements (the ``Collective Agreements"): 

a) Retail Wholesale Union Agreement dated Januan- 19, 2018 beriveen Retail Wholesale Union 

Local ~8U and MEC effective June 1, 2017 to May 31, 2020 relating to the distribution centre 

located in Surrey. British Columbia (the `'West DC"); 

b) Collective Agreement dated November, 2018 behveen MEC and United Sleel, Paper and 

Forestn•, Rubber, Mviufacturuig, Energy, Allied Industrial Ind Service Workers 

Liternational Union on behalf of its Local 9U=L2 effective July 1, 2018 to Juue 30, 2021 in 

respect of the distribution centre located in Brampton, Ontario (the "E st DC"); azid 

c) Collective Agreement beh~een MEC Vancouver and Victoria Stores and United Food & 

Commercial Workers, Local IS18 effective January (, 2020 to June 1, 2021 relating to the 

retail stores located in Vancouver and Victoria. 

4.6 A petition for union certification idenrifi ing MEC as employer vas filed b~~ the S~ ndicat des 

travailleuses et h-availleurs du conunerce — CSN ~~~ith the Quebec Tribunal administratif du tray-ail 

on July 26, 202O in relation to MEC's Montreal store. which has appro~imatel~~ ~2 emploti~ees. 

The certification for this location ~ ~as made September 11, 2020. 

MEC Store Locations, Distribution Cenhes, and Head Office Lease 

4.7 As summarized in the table belo~~-, MEC's retail stores are located in British Cohunbia (~), 

Alberta (4), Quebec (=4), Manitoba (1), Ontario (7), and Nov°a Scotia (1) (tlie "MEC Stores"). Of 

the 22 MEC Stores. 16 are leased azid C ire o~~iied by MEC. As at the date of this First Report. 17 

MEC Stores are open for business acid ~ MEC Stores have remained closed since March 13, 2020 

due primacil~ to the COVID-19 pandemic. 
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Actin e 
1 Barrie ✓ Leased 

2 Btvlii~ton ✓ O«~ned 

3 Cal~~rc~ ✓ (honed 

4 Calgarp' Soirtl~ ✓ Leased 
5 Edmonton Brawery ✓ Laasad 
F Edmurnon South ✓ Leasad 
7 Halitas J I~asad 
R Kelo~{~na ✓ Leasad 

9 I~itcl~ener ✓ I~asad 

10 Iaiigley ✓ L.eazd 
11 Laval J L.aased 

12 L.ondoa J L.aaL.zd 

13 Lunguzuil ✓ Lsasad 

14' ~fontrzal ✓ Laaczd 

1? \orth \-<uicoirv~ar J Chvuad 
16 Kurth York J O~viiad 

17 (hta~va ✓ Chvnad 
iR Qi~bac City ✓ L.r:izd 

19 Toronto ✓ L.eased 

21 Victoria ✓ L.«Lsed 

22 ~~'imupag ✓ Ch~~ned 

Liactive 
i Calgv} ~'orth~vast ✓ L.zased 

2 Saskatoon J Leased 

3 St. Dacus J L.e~.Sed 

4.8 In addition to the 22 active MEC Stores indicated above, there is one leased store located in St. 

Denis, Quebec (`St. Denis") ~vhicl~ is peruiauenth closed and h~•o leased store locations in 

Calgary acid Saskatoon, «~hich have not ~-et opened. 

4.9 On September 1 ~, 2020, MEC issued notices of intention to disclaim or resiliate the leases to the 

landlords of the St. Denis and the ne~~~l~ constricted Calgary and Saskatoon store locations in 

accordance ~~-ith subsection 32(1) of the CCAA (collectively ,the `Disclaimed Leases"). The 

Monitor reviewed and approved the notice of discl~iuier issued ui respect of the Disclaimed 

Leases, ~~~hich is further discussed in section S.1(r) of this First Report. 

4.10 The Petitioners have t~vo distribution ceirtres. The West DC is owned by MEC and the East DC is 

leased. The head office of MEC is located in Vancou~-er, British Columbia and is also subject to a 

long term realh~ lease. 
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MEC Membershiu 

4.11 MEC members pay a oue-time $i membership fee ~r°hicl~ entitles them to 1non-transferrable 

share in the co-operative acid tl~e right to shop at MEC. As of the date of the Initial Order, MEC 

had approsimatel~~ ~.8 million subscribed members. The table below s~unmarizes the Members' 

equih~ including the dollar value of member share equin~ as well as patronage allocations made to 

Members to date. 

7 Periods Envied 1`ear FrHled bear Eixle~! 1'e:jr E~xled 

Sept 6, 2020 Feh 23, 2020 Feb. 24, 2019 Feb. 25, 2018 

(C~maatited (Audited) (~uclited) (audited) 

\IzmUars (m~nil~ar) 

~I~nil~ar Shams 

Patronage Allocations 

Total 

5.R million 5.7 million ~.~ million 5.2 million 

^~ 29.2 $ 2R.6 $ 27.2 $ 25.8 
163.1 163.E 163.E 163.5 

$ 192.7 $ 192.1 $ 190.7 $ 189.3 

4.12 On September 18, 2020, MEC's Board of Directors (the `'MEC Board") distributed a letter to the 

members to provide an update on the CCAA Proceeduigs and the impact on the organization and 

its operations. A copy of the letter is appended to the First Wallis Affidavit. 

Historical Operating Results 

4. 13 The consolidated sunim~~ of operating results of MEC is presented below based on the 

unaudited. intenial statements for the seven periods ended September 6, X02O with historical 

comparatives for the fiscal sears ended 2018 through to 2020: 
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7pe~io~ended I~eareuded 1'earended Yearerrled 

Sept. 6, 2020 Feb. 23, 2020 F'eh 2~, 2019 (*) Fels. 2,, 2018 

(l'nawiited D~:jft) (audited) (Audited) (.audited) 

Sales S 1.62,816 b 463.436 $ 4G2,~F~ $ ~~4,K40 

Costofsales 116,596 313,772 305,899 311,704 

Cross profit dfi,220 149.664 156,546 143,136 

Gross margin 2.3% 32°0 ? F% 31 

C~eratinge~pznsas 65.OR~F 156.012 ((1,293 138.310 

tint operating incotrw (loss) (1 R,8ti4) (ti_34R) (4.747) 4.826 

Otharincoirr 10.776 3,622 17,034 29.ti77 

In~pairnxiit loss on intangible ~~ its - - (4.092) -

IuconY (logs) betora intern t. ~airiortizatiun euul itxon~ tus (8,083) (2,726) 8.195 3~t,~03 

k~terast a?q~ansa artd antoitization 12,R~9 20A03 19.OS~ 19.()88 

Iix;ome (loss) before iixcnrK tales (20.948) (22.730 (10.8«) 15.~1~ 

Lxonr tas racovary - Fti (x.02)) (3,670 

Net u~co~ne (loss) $ (20,9x8) 5 (22,668) 5 (15,893) S 11,745 

(") The Febri4ar~- 2,~, .019}'ear endJinancial.rtateniwrts hm•e been restated inthe =O'0}•ear enc~ jirurncia! st<<temericr. 

4.14 

4.15 

4.16 

For the seven periods ended September 6, 2020, total re~~enues were approvmately $1E2.3 

million ~z~ith a gross profit of $~6.2 million and net loss of $20.9 million. Reported sales revenue 

for the se~~en periods ended September 6, 2020 were approxiuiatel~~ $98 million less tha~i the 

same period of the prior year largeh as a result of the store closiu-es in March 2020 acid the 

lingering unpact of COVID-19 on consumer retail traffic in the re-opened MEC stores. 

To offset liquidity challenges brought on by the COVID-19 pandemic, MEC closed all stores in 

March 2020 and negotiated rent deferrals ~v°ith certain of its landlords ~~hich have accnied to 

approximately $4.6 million as at September 6, 2020. MEC unplemented other cost sa~-ing 

measures including select employee layoffs and apph ing for go~~ermnent relief under the Canada 

Emergency Wage Sabsid~~ Program. Noh~~ithstanding the various measures taken b~ MEC to 

manage liquidin~ acid working capital, the uniquely challenging circumsta~ices arising from the 

COVID-19 pandemic contuiued to negatively impact the operating perforn~ance of MEC. 

Historical Statement of Financial Position 

The consolidated balance sheet of MEC and reported net ~~~orking capital as at September 6, 2O20 

and historical comparativ°es are summarised in the table belo~~~: 



Sept. 6, 20'_'0 P'eb. _3, 2020 Feb. 2d, 2019 (") Peb. 25, 2018 

([iiu~uditedDraft) (.amlilec~ (:\ucGted) (Audited) 

:\sets 
Curren[ i15~215 
Cz~pital assets 
Future incomz tax as,et~ 

Total assets 

~ ti8.S30 $ ll~.l^<~ $ lu'_.~81 $ lUo.B=lU 

36~,14u 27,570 361,164 _'a9,9oU 

$ 333,970 ~ 388,995 5 363,74 $ 36.,155 

Liabilities and ~Iemben' Equit} 
~ankinaebtzdness b ci3.136 $ SI,O~~ ~ 35.3Ci ~ 19.45( 

Other current liabilities 59.4-1'_ 7~,1~1 75,757 30,139 

Capitallz~iseo6ligation-nnn-current portion ~4,?RI; 3~,SSb 37,2-i ;3,772 

Dztzrre~l lease indueemznts and other non-current liabilities ;7,3'_9 37,807 ~ 1,7'_'_ =a,_33 

Delerrzd gain nn sale ana leasehack - - - 8~0 

Z'otal liabilities 1~~4,u~j ?2u,;o`9 IRi,078 log,=FAO 

Total members' zquity~ including patronage anal accumulated de{icivsiu7?lus 133.976 1 ~9,-12C' 180.6ci7 19~J>> 

Total liabilities and nrmlx~n' equity ~ 333,970 ~ 388.995 $ 31i3,7~5 S 362,155 

\et ~'4'o~icing Capita 
Current asse~fs 
Current liabilitizs 

S oR.S~U ~ 1 1-1,13 1 1 ~~3,5a1 x IOG,SdO 

123577 1i6,'_t)t 1 1 .132 99,5Ui 
x (53.7~'~ $ (2,081) S (11,Sa1) $ 7,245 

(' J The F.l~ruurr 'd. Z01 J paar• end finnmral snr~enients hove l eer, rnsrnted ix d:e '0_^0 yem• evr~/ f+yu»ciu/ smtement.~. 

4.17 Since 201 S, MEC has experienced an utcreasingl~~ negati~~e net «-orking capital position, often 

straining its ability• to finance its immediate operational needs acid maintaining optimal inventor 

levels duruig peak seasonal sales periods. 

4.18 The consolidated book value of the assets of MEC as at September 6, 2020 is summarized belo«~: 

dept. G, 2020 Feb. 23, 2020 

(l~naudited U~:~tt) (Audited) 

;\sets 

\ccowrisraczivables 5 738 ~ 1.].22 

In~~entory Ei0.6Q6 lf)R,503 

Prapaids aixi deposits 7.2)5 4.233 

Invenixrds 191 267 

Capital a+szts 265.14f) 2~4,S7U 

Total assets 5 333,97Q 5+ 388,495 

4.19 As at September 6, 2020, MEC's total net book value of assets totaled $334.0 million, comprised 

prunaril~ of: 

a) in~~enton~ of $60.6 million located in the MEC Stores acid distribution centres. An appraisal 

cominissroned by MEC dated Julti~ 31, 2020 provided net orderly liquidation values 
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(``NOLV") of inventory. NOLV represents the estimated sale proceeds after associated 

operating costs and other fees have been deducted; 

b) prepaids and deposits of $7.3 million consisting primarily of preplid deposits held by trade 

vendors acid for rent and insurance policies; and 

c) capital assets of $2E5.1 million ~~~hich include o«pied reel property of sip retail stores and the 

West DC, which total approYunatel}: $9t).~F million (net book value), among other propertc 

and equipment. Capital assets and owned real properties (Land acid Builduigs) are 

summarized in the tables below: 

Sept. 6.2020 Feb. 23, 2020 Teb. 24, 2019 (*) Feh 25, 2018 

Unaudited Drift) (.audited) (:lwlite~i) (Awlited) 

Land ~ 38,425 S 3R,42~ 5 38.425 $ 3R,42~ 

Buildings 52,340 X4,019 X6,384 60,019 

Fimutura_ ti~~hu•as and aytupn~irt 23,291 19,103 18.141 2U,b23 

L.~eisahold impruvements 113.679 7().790 X8,362 59.829 

Building imdzr capital least 31,766 32,99 4 35.06x 37,314 

1~~tlt~ibla assets - 12.6=4 13,220 2~.~R~ 
29.502 227,89=~ 220.100 236.801 

Ls~ets under coiutnu:tion 5.63R 4ti.)76 X1,064 13,1?9 

$ 265,1 0 ~ 27 ,8'70 $ 261,IF,~# 5 249,960 

('") The February. ?J, '0!9 year e~ac//iis<znoi«I siatetnenGs /~cn•e bac•ii restated in the 10'0 i~eur aisd,Tncrncial sra[en~en[a. 

~ ~ ~ ~ ~ i ~ 
1 ~ ~ i ~ • 

~ • 
1 I I I 

het Buok 
4 slue 

\rntli fork Story $ 30,RaEi 
\` ~S[ [~11t1'It1LR1011 ~:ZII[iZ 2'~.'~2 ~' 

\orth Vancouver Sture 13333 
Otte}°a Store R,411 

Burlington Stura 7,95G 

Calgary Stur~ 3,684 

R'vuupeg Story 1,791 

Total ~ 90,361 

4.20 A consolidated summary of MEC's reported liabilities is presented below based on unaudited;

intenially prepared financial stateulents as at September G, 202i~: 



Sept. 6, 2020 Feb. 23, 2020 
(I?nau~iited Draff) (_audited) 

Liabilities 
Banl:indebtedne $ 63.136 $ R1.05~ 

Accutntts pa~nhles ={1,064 54, 87 

Craft card liabilities 13.196 1>.281 

Laava obii~ations 3b,~31 37,393 

Defenad lea~z iuducainants and other liabilities =Fl, lti3 X1.248 
Tptalluibitities ~ 194,945 ~ 22),56) 

Etisting Credit Facilit~~ 

4.21 Prior to the Filing Date, MEC~s operations ~~ere fina~iced pursua~it to a senior secured asset-based 

rer°olving credit facilih~ (the ``ABL Facility") governed bt~ the terms of the credit agreement 

dated August 3, 2017 as amended from time to tune (the'`C►•edit Agreement") behreen Ro~-a1 

Bank of Canada ("RBC~') as Agent, Lead Arranger and Sole Booknuuier (the "Agent''), 

Canadian Imperial Bank of Conunerce, and the Toronto Dominion Bank as lenders (together, the 

`'Lenders") and MEC. 

4.22 Under the Credit Agreement, the Petitioners ~~°ere previously permitted to borrow up to a 

maximum of $130 million ~~~ith an additional $2U million accordion. The Credit Agreement vas 

subsequently amended on January 31, 2020, June 18, 2020, and July 31, 2020 ~;~hich, among 

oflier thins, extended the mahirih~ date to September 30, 2020 end reduced the borrowing limit 

under the ABL Facilit~~ from $130 million to $110 million (as amended, the ' E_r-isting Credit 

Facility"). 

4.23 As at the Filing Date. MEC had secured debt obligations of $6).7 million in respect of the 

Existing Credit Facilitt~ e~:cluding letters of credit and/or letter of guarantee exposure, ~~•hicl~ vas 

approximateh~ $2.7 million. 

4.24 All of the obligations of MEC under the. Existing Credit Facilin~ are secured by, among other 

things, a first prionh ranking general secnrih~ interest over all present and after-acgLiired personal 

propem~, and mortgages on o«~ned real properly but e~cludui~ certain Purchase Money Security 

Interest. 

Causes of Insolvenet~ and Going Concern Uncertaintr~ 

4.25 Since 2018, MEC has been incurring operating losses with accumulated net losses totaling 

appror-imateh $~9. ~ million o~ er that period. For the period ended September E, 2020, MEC 
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inctured net losses of approximately $20.9 million and Management has forecast and anticipate 

additional operating losses for the balance of tl~e 2021 fiscal year ending Febniary 28, 2021. 

4.26 Due to continued operating losses and commitments of capital to store expa~isioii acid select 

gro~~~th initiati~~es, MEC's borrowing capacih has been constrauied and its net ~~orking capital 

deficienc~~ continues to grow such that as at the date of the Initial Order, MEC had a ~i~orking 

capital deficiency of approxiniatel~ $~4 million. 

4.27 The Existuig Credit Facilih- matures September 30, 202O with no assurance of further ettensions 

nor anv alternative or replacement financing being available. The latest extension through to 

September 30, 202O vas conditional upon MEC progressing with the SISP, as subsequently 

defined, to identify a transaction to repay the Lenders. 

4.28 MEC's apparent uisolvency appears to be the cumulative result of an unsustainable 2~ store 

operating model, the disastrous impact on sales and cash float of the COVID-19 pandemic 

coupled with inadequate fui~ncuig capacit~~ to sustain on-going operating losses acid allo~~° for 

necessary- inveshnent in working capital (pnmanl~• inventory). All of these factors ha~~~e created a 

sihiation ~~~here MEC's abilih~ to continue as a gouig concern in the nnmediate teriv is estremel~~ 

challenging absent a financial restructuring and/or transaction which addresses the foregoing 

elements of MEC's current financial distress. 

5.0 INITIAL ACTIVITIES OF THE MONITOR 

5.1 The initial acti~~ities of the Monitor since the Filing Date have uicluded the follorvuig: 

Assistance ~~~ith Management's Preparation of the CCAA Cash Flow Forecast 

a) reviewing and assisting with the preparation of the CCAA Cash Flo~z~ Forecast, as defined in 

the Pre-Filing Report, including the probable and h1•pothetical assumptions; 

b) consultation ~~ ith the Lenders' uidependent financial ad~~isor, FTI Consulting, and 

Management regarding the CCAA Cash Flo~i- Forecast and related assumptions; 

Revie~~ of CCAA Court Materials and Court-Ordered Charges 

c) revie«~ing draft Court application materials and providing comments to MEC's legal counsel; 

d) re~~ie~~-ing proposed Court-ordered charges in respect of the Administration Charge, D&O 

Charge, Interim Financing Charge and the KERP Charge, as defined iu the Pre-Filing Report; 

Re~~ie~~ of the Sales Process and Liaison ~i ith the Special Committee 

e) reviewing the SISP undertaken and the Proposed Transaction, including agreements and other 

relevant information; 
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f) holding discussions «~ith MEC's financial advisor, MEC, the Special Committee, as 

subsequently defined, and the NIEC Board iii respect of the Proposed Transaction; 

Monitoring of Cash Receipts &Disbursements 

g) establishing a monitoring program of MEC's cash receipts acid disbursements acid holding 

nuruerous con~-ersations with Ma~iagement as ~i-e11 as the Lenders' ~na~icial advisor in 

preparation of salue; 

h) revie«~ng acid approving the ~~°eekl~• covel~ant threshold reporting as required under the teens 

of the Restructw-ing Support Agreement between the Lenders and MEC dated September 11, 

2Q20 (the `'RSA"); 

Statutory and Other Responsibilities 

i) setting up the Monitor's Website and posting the Filed Materials and other relevant 

information as thel become a~•ailable to the Monitor's Website; 

j) activating the Monitor's toll-free number quid email account; 

k) preparing and coordinating the notices required ptu-suant to paragraph 48 of tl~e Initial Order, 

includuig the folio«~ing: 

i. arranging for publication of notice of the CCAA Proceedings. in prescribed form, in the 

Globe acid Mail (National Edition) and the Va~icouver Sun on September 14, 2()20, 

copies of ~~~hich are attached hereto as Appendix ``A'~; 

ii. preparation of a notice and list of creditors with clauns exceeding $1,000 and postuig 

satue to the Monitor's Website_ 

iii. distribution of the notice to creditors to approtimately 6~8 creditors by mail on 

September 21, 2020, a copt~ of which notice is attached Hereto as Appendix "B"; acid 

iv. preparing and filing prescribed statutory forms ~~ith the Office of the Superintendent of 

Banla-uptcy as required pursuant to section 23(1)0 of the CCAA; 

I) preparing the Pre-Filing Report and this First Report: 

Communication Matters 

m) conducting ongoing discussions ~~°ith the Monitor's legal counsel, Management, the 

Petitioners' legal counsel. financial advisor to the Agent, and other stakeholders, among 

others, to discuss v°arious matters; 

u) attending to various discussions with the members of the MEC Board, Management, and tl~e 

Petitioners' legal counsel regarduig tl~e process of communications to employees, vendors, 

MEC members and other interested parties; 
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o) reviewing draft communications prepared b~ Management and the MEC Board and posting 

MEC~s Frequentl~~ Asked Questions (FAQ's) on the Monitor's Website; 

Creditor and Other Stalceholder Matters 

p) receiving approYimatel~ 180 telephone and email inquu•ies as of September 22.2(120 from 

trade creditors. MEC members, employees and other interested parties. The Monitor his 

tracked and logged these inquiries and have addressed the queries ~~°here possible; 

q) holduig discussions and liaising ~i~ith Ma~iageinent, the MEC Board. and the Special 

Committee in respect of the CCAA Proceedings and related matters generally; and 

Lease DisclRimers 

r) revie~~ing the disclaimer of certain realty leases effective October 16, 2020 b~~ the Petitioners 

in accorda~ice ~~~ith the relevant provisions of the CCAA, with the approval by the Agent, to 

reduce costs and dow~isize redundant operations which included the follo~cing: 

i. propert~~ lease agreement iii relation to its retail store in Saskatoon, Saskatche«~a~~; 

ii. propert~~ lease agreement iu relation to its retail store iu Calgan~, Alberta; and 

iii. property lease agreement in relation to its retail store in Montreal, Quebec. 

The Monitor is of the vie~~ that such disclaimers ~~~ould enhance the prospects of a ~ fable 

arrangement acid further the restructuring of MEC as contemplated under the APA acid the 

Proposed Tra~isaction. 

6.0 CCAA CASH FLOW FORECAST AND CASH MANAGEMENT 

6.1 The CCAA Cash Flo~~~ Forecast was presented in the Pre-Filing Report and the First Arrata 

Affidavit with the Monitor's comments thereon contained in the Pre-Filing Report. For the one 

«~eek ended September 20, 2020, tl~e Petitioners' actual cash receipts and disbursements ~~~ere 

consistent with the CCAA Cash Flow Forecast. A more detailed ~ ariance anah,~sis, if applicable, 

will be included i1~ the Monitor's subsequent reports. 

6.2 To support its da~~-to-dad business operations; MEC utilizes a centralized cash management 

system, ~~~hich is administered primarily from its head office in Vancouver, British Collunbia (the 

``Cash Management System''). 

6.3 MEC is continuing to utilize the Cash Manageinetrt System that is currenth in place in 

accorda~ice with the tertus of tl~e RSA. 

6.4 Certain eleuiei~ts of the Cash Management Ss~stem are summarized below: 
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a) cash receipts collected from operations are deposited into accounts (the "Deposit Accounts") 

with RBC. The Deposit Accounts are subject to a blocked account agreement entered into 

between MEC and the Lenders. under which amounts deposited into the Deposit Accounts 

are s~~ept at the end of each busuiess day into a collection account with RBC (the `'Collection 

Account'). The amounts swept into the Collection Account are applied u~ reduction of tlic 

ABL Facility :and 

b) ui the nornial course. day-to-da~~ operating expenses are funded through funding requests 

which are drawn from the ABL Facilih and deposited in the Collection Account and 

subsequently transferred into the various operating accounts held by RBC depending on the 

n pe of disbursements dial is being paid. During the CCAA Proceedings, MEC will fund its 

dad -to-da~~ operations ~~~ith advances from the Interim Fina~~cing Facility , as subsequentl~~ 

defined. 

6.5 The Monitor has established reporting protocols 4vith the Petitioners to monitor cash flows and 

related processes for reporting such information to the Agent vid its advisors in accordance with 

the RSA. 

7.0 INTERIM FINANCING FACILITY 

7.1 As is described in further detail in the Pre-filing Report, MEC sought approval of uiterun 

fina~icing pursuant to the teens of the RSA and fourth amending agreement to the Credit 

Agreement (the "Interim Financing Facility'') ~~hich provided the necessary near-terra liquidity 

for MEC to continue to operate in the normal course through November 30, 2020, subject to 

compliance Frith certain co~•enants, conditions, and restruchiring. Access to the Interim Financing 

Faciliri m1v also be terminated in the event of certain events of defaiilt. The I~iitial Order 

authorized MEC to borro«~ under the Interun Financing Facility an amount not to etceed $ t S 

million from the Filing Date to the date of the application scheduled for September 24, 2020, acid 

a total aggregate amount of $ L 00 ruillion, with a charge gra~rted to the Lenders of up to $102 

million (the `'Interim Financing Charge"). 

7.2 Accorduigl~~, the Lenders ha~~e commenced making advances to MEC to fiend its operations. As 

at the date of this First Report. the Lenders have ad~~anced to MEC approsimatel~~ $9.~t million 

under the Interim Fuiancing Facility. 

7.3 The Interim Financing Facilin~ operates in such a mariner that all cash receipts collected by MEC 

after the Initial Order ~~~as granted are applied against the balance of the Existing Credit Facilih~ 

as at the date of the Initial Order and will be reduced over time. Post-E"iling operating 
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disbursements will be fiuided b~ dr~~~ing ou the Interim Financing Facilih• cvhich will uicrease 

during the pendency of the CCAA Proceedings up until the closing of the Proposed Transaction. 

The Interuv Financing Facility ~~~ill not be used to pay down the balance of the Existing Credit 

Facilih . 

7.4 As set out in the CCAA Cash Flo~~~~ Forecast. the forecast draw under the Interim Financing 

Facilih diuuig the forecast 1 L «~eeks ending No~~ember 29, 2020 is approximately $88.9 million. 

The Applicazits are therefore seeking authorization to draw up to die uia~imum of $100 million 

under the Interim Financing Facilin~ as is required and in accordance ~s-ith the CCAA Cash Floe• 

Forecast. 

7.5 Since the Filing Date, the Monitor has revie~~~ed the cash receipts and disbiu-senients of MEC acid 

has beeu involved in the weekly review of the covenant threshold tests and reportui~ to the Agent 

and its advisor, as required under the RSA. Nothing has come to the attention of the Monitor that 

causes the Monitor to believe that there have been material adverse changes in the cash flo~t~ of 

MEC or that would ~nanciall~~ prejudice the stakeholders of MEC. 

8.0 THE SALES AND INVESTMENT SOLICITATION PROCESS 

Development, Go~~ernance and Oversight of the SISP 

8.1 In light of challenguig operating results expected for the fiscal year ended Febniary 23, 2020. 

forecast losses going forward and follo~r°ing a negotiated a~nenduient to MEC's Credit Agreement 

with its Lenders on Januarc~ 31, 2020, the MEC Board constihited and formed a special 

connnittee in March 2020 comprised of three Bo1rd members (the "Special Committee') to 

consider various strategic alternatives with respect to MEC's capital struchire, operating model, 

liquidih~ and financing requirements going fon~~ard. The Special Committee consists of the 

follo~tiing MEC Board members: 

a) Nir. Robert Wallis, Chair of the Special Committee; 

b) Ms. Judith Richardson; and 

c) Mr. Matthew° Handford. 

Refinancing Efforts 

8.2 The MEC Board had previously engaged the corporate fina~ice and investment bar►Icing arni of 

A&M (the `Financial Advisor") on or around Februar~~ 10, 2020 to among other things, to assist 

in their review of strategic alternatives and to pro~~ide guidance and advice with respect to 

obtaining and negotiating ne~v financing for MEC's operations. The refuiancing process ~~•as 
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launched in March 2020 (overlapping with the initial impact and heightened awareness of the 

COVID-19 pandemic in North America) and ran through Ma~~ 2l)2U. 

8.3 In excess of 60 potential lenders were contacted by the Financial Advisor in conjunction ~~~ith 

MEC, including traditional, non-bank and alternati~~e lenders across Canada and the U.S. A total 

of ~ refuiancing teen sheets ~~~ere brought forn~ard for the Special Committee's revie~i and 

consideration. Follo«~ing an estensi~ e revie~~- of these terns sheets «~ith Ma~iagement. the Special 

Committee detern~ined that none of the re-financing alternati~~es «-ere satisfacton~ nor adequatel~~ 

met MEC~s long-terns fuiancing requirements. The Lenders and their independent financial 

ad~•isor, ~4ere provided ~~-ith regular and periodic updates of the refinancing process and the 

Lenders «sere presented ~~ith a teen sheet to refinance a portion of their indebteci~iess ~~~hich 

required the appro~~al of the Lenders and ~~-hich «~as not acceptable as it would not have 

adequately rectified MEC's liquidit~~ issues nor provided for repayment to the Lenders. 

Sales and In~~estment Solicitation Process 

8.4 Given the requirement to shutter all 22 MEC Stores in March ~~ith the onset of the COVID-19 

pazidemic and the apparent lack of available conventional re-financing solutions, the Special 

Committee engaged ~na~icial acid legal advisors to assist «ith a process to identify one or more 

third-parts purchasers of, or investors in, MEC «pith the goal of mas:imizing value for MEC's 

stakeholders by ~t~a~~ of an out-of-Court sales and investment solicitation process (the "SISP"}. 

8.5 The Special Committee solicited proposals/presentations from 4 financial advisory fines to help 

develop a SISP including the existing Fuiancial Advisor ~sho «°as ultimately chosen because the~~ 

pro~-ided, aniong other thuigs, continuing acid efficiency to tl~e process by c~-a~ of their e~:isting 

kno«~ledge of liquidit~~ and potential restructuring and solvency issues that MEC might face 

during the SISP as a result of the impact of the COVID-19 pandemic and otherwise. 

8.6 In addition to the goveniance and oversight of the SISP by the Special Committee, NIEC had also 

agreed with its Lenders 1s a condition of the June 18, 2020 anienciruent to the Credit Agreement 

that it «-ould provide the Lenders' and their independent financial advisor periodic updates and 

select details of the outcome of the SISP including the particulars of anv expressions of interest or 

letters of intent received during the teen of the SISP. 

8.7 The Special Committee established end confirmed certain guiding commercial principles in the 

development of the SISP, including: 

a) any proposed transaction must maximize value for the broad financial stakeholders of MEC; 
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b) a going-coi~ceni transaction that presen es the maximum ntunber of store locations and 

maintains the ma~iuium emplo~~ment of the current employee base of MEC is preferred; acid 

c) any third-part~~ purchaser or investor that makes a proposal or offer to acquire MEC's 

business/assets or ins est in MEC, shall to the ettent possible, recognize and preserire MEC's 

purpose and values as «ell as its communit~~ and societal outreach. 

Over-vie~- of the SISP 

8.8 The timeluie end steps proposed in coimection with the SISP is consistent and similar to 

processes undertaken in both out-of-Court and Court super~-ised restnicturing proceedings 

(iucludin~ Cotu~t receiverships and CCAA proceedings), acid is likely consistent.v°ith «hat the 

Monitor «~ould have recommended in aCourt-supervised sales process. The table below 

summarizes the kev dates and milestones in relation to the SISP: 

i , 
~. 

Phase 1 

C;onunencement of the SISP June 

Phase 1 due diligence lunc 3 to July l~ 

Provide Phase I Process Letter June 30 > l 

Phase (LOI bid date July l 

f1na1~•sis of LOIs and selecti«n of Phase 2 participants Julv 1 ~ to 24 

Phase 2 

Phase 2 due diligence .Iti~l~ 2=t to August 28 

Provide Phase 2 Process Letter and form of E1PA t~ugust 6 35 (46) 

Phase 2 Final Bid date Au;ust ?8 

nnalvsis cif Final Bids and selection of successful bidder 
August 28 t~o 

Se}~tember 1 l 14 (lOC)) 

Signing of binding APA September 11 

Phase 1 

8.9 During Phase 1, the Financial Advisor contacted 1~8 parties, comprised of both financial and 

strategic buyers. The Financial Advisor also continued to dialogue with a sma11 group of 

potential lenders from the earlier refinancing process undertaken ui the March to May period to 

ascertain lenders' potential interest in providing a refinancing alteniative to MEC or possibly 

pro~•ide debt financing iu support of any potential sale transaction. A suniman' of the parties 
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contacted as part of the SISP is attached as Exhibit I in the confidential Appendix "C'' attached 

hereto. 

8.10 Of the interested parties contacted in Phase 1, 39 executed anon-disclosure agreement ("NDA'') 

and ~~~ere pro~~ided ~~ith MEC's confidential inforn~ation memorandum and were granted access 

to the Phase 1 date room ~;~hich ~~~as established by MEC with the assistance of Fuiancial Advisor. 

8.11 Interested parties ~~ere provided ~v°ith a Phase 1 Process Letter (the `'Phase 1 Letter'') containing 

instnictions for submitting a letter of intent ("LOI") and were asked to submit their LOI by 

~:UOpm ET on July 15, 2020. A copy of die Phase 1 Letter is attached as Exhibit 2 under tl~e 

confidential Appendix C. 

8.12 Ultimately, 9 interested parties submitted Phase 1 LOIs on July 1 i, 2020. All of the LOIs 

received (including one LOI «~hich vas subsequently amended) contemplated an acquisition of 

all or siibstanti~ll~~ all of the business and propert~~ of MEC via an asset ptu~chase transaction by a 

iie«~1~ formed corporate entity. Moreover, each of the LOIs included a requirement that the 

subject transaction referenced ui the LOI «could be completed ~i-ithin the context of a CCAA 

proceeding. 

8.13 Summarised in the table below are the results of the Phase 1 of the SISP. 

011 flll~` ~=~. ~~)2~), a swvmar~ of the LOIs ~~as presented to the MEC Board bs~ the Special 

Committee and the Financial Advisor, providing details of the LOIs received and the 

recommendation by the Special Committee of the parties to contuiue into Phase 2 of the SISP. 

Select details of the LOIs received vas provided to the Lenders' independent financial ad~~isor on 

July 27.2O2O. 
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Phase 2 

8.1 ~ In accordance ~~~ith tl~e ternis of the SISP, Management and the Special Committee, ~~ith the 

assistance of its advisors, and follo~~~ing discussions and negotiations with uiterested parties, 

determined that multiple LOIs were sufficient to allow the respective interested parties to 

participate in Phase 2 of the SISP and accordingly . 5 interested parties ~~~ere invited to act~~ance to 

Phase 2. It vas determined by the Special Committee that these ~ interested parties provided the 

best combination of highest value, had met the guiding commercial objectives or principles of the 

Special Coirunittee and the interested parties appeared to have the abilin~ acid fina~icial 

~i~l~ere«ithal to complete a proposed transaction i1i a timely maimer. 

8.16 On August 6, 2020, a Phase 2 Process Letter (the '`Phase 2 Letter'') ~~°as provided to qualified 

parties selected b~- the Special Committee to participate iu Phase 2 advising of the timeline acid 

expectations for final proposals. A cop. of the Phase 2 Letter is attached as E~:hibit 3 iu the 

confidential Appendi~c C. 

8.17 Along ~i~ith the Phase 2 Letter, a forn~ of asset purchase agreement drafted b~~ MEC's legal 

counsel (the '`Draft APA") vas provided to each of the participants ui Phase ~. The Phase 2 

Letter requested that interested parties provide their mark-up of the forni of the Draft APA, 

inclnduig a list of an~~ remaining due diligence, by August 2~, 2020 acid to provide final bids b~ 

~:UOpm ET on August 28, 2020 (the "Final Bid Deadline''). lii accordance ~s~ith the Credit 

Agreement (as amended), a copy of the Draft APA vas provided to the Lenders and their 

fina~icial acid legal ad~•isors for revie~r° 

8.1 S During Phase 2, all ~ interested parties participated in Management presentations and various 

legal and Pina~icial advisors to the 5 interested parties «ere granted access to the Phase 2 data 

room and were provided tune with Management via video conferences. 

8.19 Prior to the Final Bid Deadline, one uiterested party ~~°ithdre~v from the SISP. 

8.20 At the Final Bid Deadline, three bidders submitted `Final Bids" (as defined in the Phase 2 Letter) 

by «<a~~ of a mark-up of the Draft APA, and a fourth bidder submitted a revised LOI («~itli 

substantial due diligence conditions outstanding). A table comparing each of the ~ Final Bids 

received during Phase 2 is attached as Exhibit =4 under the confidential Appendix C. 

8.21 Throughout Phase 2, the Financial Advisor pro~•ided regular updates to the Special Committee 

and its legal counsel by ~vay of a Meekly meeting (often maltiple times per «eek) and to tl~e 

Lenders by w°ay of regular (typicalh~ weekly) update calls ~~~ith their financial and legal advisors. 
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On September 1, 2020, each of the ~ Final Bids were submitted to the Lenders" independent 

financial advisor, in accorda~ice «~ith the conditions of the Credit Agreement (as amended). 

Ficial Bid An~lvsis and Selection 

8.22 On September =~, 2020, a final ~~ersion of the Final Bid summary ~i~as presented to the Special 

Committee as ~s~ell as to the Lenders' independent financial advisor. 

8.23 In van-ing degrees and form, a114 Final Bids that were received as part of the Phase 2 process 

uidicated the follo~t ing: 

a) purchase price consideration and cash on closing; 

b) certain assumed liabilities (includuig `key vendor' trade payables, real propem~ leases and 

other conh•acts) and excluded assets. 

c) an indication of a minimLun number of store locations to be maintained and percentage of 

active employees retauied; 

d) a requirement that the transaction be an asset sale transaction to be completed conditional on 

MEC obtaining a sale approval and vesting order from the Court in a CCAA proceeding; and 

e) an indication from the purchaser as to ho«~ it «~ould maintain MEC's purpose and values 

going forward. 

8.24 The Special Committee unanimously selected the Final Bid of the Purchaser as its preferred bid. 

On September l 1.2020, the Board passed a resolution approving the APA and MEC executed 

same. 

8.25 The Monitor has included Exhibits 1 through 4 of tl~e confidential Appendix C «-hick includes 

competitivel~~ sensiti~~e financial details regarding the LOIs and Final Bids. ~~hich the Monitor 

seeks to have sealed to preserve the confidentialit~~ of the ternts of the Final Bids to maintain the 

competitive nature of the sale process. 

9.0 PROPOSED TRANSACTION 

Overv°iew 

9.1 The Comeback Application is seeking, among other things, the approval of the APA as executed 

on September 11, 2020 berireen MEC and the P~~rchaser, a ~vholly owned Caziadian subsidiary of 

Kings~~-ood Capital Opportunities Fund I, LP and Itings~i~ood Capital Opportunities Fund 1-A, 

LP. The APA contemplates the Purchaser purchasing tl~e Petitioners' right, title, benefit and 

interest in, to and under, or relating to, substa~itialh all the assets, property and undertaking 

o«med or used or held for use by the Petitioners in coimection ~vidi the business and operations of 
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MEC, but excluding certain assets, liabilities, employees, contracts and real estate leases, subject 

to among other things, the approval of this Honourable Court (the ``Proposed Transaction"). 

9.2 The commercial substance o:f the Proposed Transaction acid the APA contemplates a going 

concern sale of MEC's business enterprise and uicludes the follo~s=ing key commercial terrus 

(capitalized terms are defined ui the APA acid not repeated herein): 

a) the Purchaser «-i11 acquire a minimum of 17 MEC store locations and assume the underlying 

realty leases of those leased retail locations subject to agreement «~ith the landlord or 

approval of the assignments by this Court; 

b) the Purchaser will, b~~ no later than October 5, 2 20, identify its employee complement going 

forward acid will offer employment to at least 7S°%o of the acti~~e employees of MEC 

(etcluding employees of MEC ~~~ho have already been laid off or are on lea~~e); 

c) the Purchaser will assume certain liabilities of MEC to key suppliers and vendors, customer 

gift cards, obligations under assnuied contracts, personal prope~~ leases and real properh~ 

leases (see (a) above), warranties and emplo~~ment related obligations (including those under 

the Collective Agreements applicable to the unionized emplo~~ees retained as per (b) above); 

d) the cash on closing ~~ill be $120 million adjusted for a working capital adjustment which is 

subject to an escrow amount of $7.~ million to be held in trust pending final accounting of 

working capital balances post-closuig; and 

e) conditions of closing include the fo1lo~~ing: 

i. no eveirt having a Material Adverse Effect shall hay e occurred and uo material damage to 

the «hole or any material part of the Purchased Locations that could reasonabh resulted 

in a material impact to the acquired business shall have occurred; and 

ii. the Lenders must be paid in frill on closing or have other~s~ise agreed in their sole 

discretion that closing mad• proceed. 

Asset Purchase Agreement (APA) 

9.3 An unredacted version of the APA has been previously made available to this Court end as such, 

the details are not repeated herein. 

9.4 Summarized in tl~e table below is a~i estimate of the purchase price consideration calculated in 

accordance n~itl~ the teens of the APA: 
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fligh Low 

13a>~ purchase price per 3.1 of the APA '~ 120.0 5 120.0 

I_~;ss ~~orking capital adjustment -estimate (L~.0) (12.5) 

Estimate net cash on closin, (including amount Held in escm«) l 10.0 107.E 

Assumed Liabilities (estimates): 

Key ~rende~r Crade payables and accruals Z~.O 25.0 

Accnied employee obligations at closing 2.0 2.0 

Uift card obligatio~is 13.2 t3.2 

Other contrachial and otlizr liabilities assumed C'~~io~~n Uiilnuw~i 

Total indicative purchase price consideration $ 1 0.20 $ 147.70 

Estimated Range 5 150.00 $ 1 8.00 

9.5 As nidicated above, given the going concern nah~re of tl~e Proposed Transaction, the definitive 

net cash proceeds a~ ailable at closing remains subject to a «orking capital adjushnent mechanism 

~aTliich c~•ill be calculated at the closing date as defined at article lU of the APA (the "Closing") 

~t•l~ich the Monitor understands to be mid-October 2020. 

9.6 Pursua~it to an escro« agreerueut (die "Escro~F~ Agreement") bet~~~een MEC, the Purchaser and 

the Monitor's uidepeiident legal counsel, Cassels Brock &Blackwell LLP (the ``Escrow Agenf'). 

an amount of $7.~ million will eventually be held in trust b~- the Escro~~~ Agent which will be 

released once all post-closing working capital adjustments have been settled. 

9.7 In addition to the $7.~ million to be held by the Escrow Agent, an uiitial deposit of $10 million 

has been made by the Purchaser pursuant to the terms of the APA and the Escrow Agreeulent. 

The uiitial deposit of $10 million is currently held by the Escro~~° Agent in a tnist bank account 

~t-ith a Canadian chartered bank in accordance with the terms of the Escro~~~ Agreement. 

9.8 Tl~e Purchaser ~i-i11 be assuming certain unsecured liabilities under the Proposed Transaction as 

~~ell as an assigimient of a number of real property leases relating to ~ arious and ~~et to be 

determined locations (including retail store locations as well as MEC's head office and the East 

DC). An order from this CoLu-t ~~~ill be sought b~~ the Petitioners in respect of the assigimieiit of 

real properh~ leases and certaui other contracts prior to Closuig. 

9.9 Normal and custoinan• closing documentation delivered at Closing; ~i~ill include a transition 

sen~ices agreement beri~°een MEC acid the Purchaser «hick provides for agreed reciprocal 

sen~ices and assistance to be provided by MEC and the Purchaser to each party as ~~-e11 as to the 

Monitor. as required, to assist ~i-ith an orderly transition and ~viuding up of MEC and/or 

implementation of a claims process or pla~i of arrangement subsequent to Closing. 
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Sales Approval anti Vesting Order (SAVO) 

9.10 The SAVO approves the APA and the contemplated Proposed Transaction and approves and 

orders ~ number of steps that are conditions to the completion of the Proposed Transaction. These 

steps as set forth in the SAVO include the follo~~°ing (capitalized teinis used and not defined ha~~e 

the meanings given to there ui the APA or SAVO): 

a) payment is to be made in full to the Agent under the Credit Agreement and the RSA of an 

amount equal to the amount of the Petitioners oaring to the Lenders under such agreements; 

b) the Monitor is to execute and file a certificate (the "Monitor's Certificate")upon 

confirmation from both the Purchaser and the Petitioners that all conditions precedent to the 

completion of the APA have been satisfied or ~~ air ed; 

c) upon filing the Monitor's Certificate, all of the Petitioners' right, title and nrterest rn and to (i) 

the Purchased Operating Assets shall vest absolutely ui the Purchaser; and (ii) the Purchased 

Real Properh Assets shall vest absolutely in the Purchaser in fee simple; in each case, free 

and clear of and from and acid all Claims and Encumbrances; 

d) for the purposes of determining the nature and priority of the Clauns, the net proceeds from 

the sale of the Purchased Assets shall stand iii the place and stead of the Purchased Assets, 

and from after the delivery of tl~e Monitor's Certificate, all Clairus shall attach to the net 

proceeds from the sale of the Purchased Assets with the same priorih~ as they had ~z-ith 

respect to the Purchased Assets immediately prior to the Closing Date; and 

e) pursuant to Section 7(3)(c) of the C'pFZClCi~CX PeYSOi2C[~ IIZtOPi77Gt7Q17 Pi'OtC'C110Y/ C7Y/L?~ F.~C'CIi'0127C 

Doczrme`at,S ACl OT' SOCtlOri I ~~IU~~O~ OF t~18 PG'YSOY/CtT IYlfOY712C/Z10Y! Pi'01C'CZlOi1 ACI O,f BYZ(7.SJ2 

C'olr~mbia, or an~~ other personal privacy legislation of another province where applicable, the 

Petitioners will be authorized and peruiitted to disclose and transfer to the Purchaser all 

human resources and pad roll information ui the Petitioners' records pertaining to the 

Petitioners' past and current employees. 

Monitor's Revie~~~ and Assessment of the Proposed Transaction 

9.11 Underlying the Proposed Transaction are the unique fina~icial circtunstances surrounding MEC 

and certain economic or market conditions including an unsustainable busuiess model, the 

deemed insolvenc~~ of MEC and the current state and on-going secular declnie and transformation 

of cons~uner retail u~ Canada and the U.S. Moreover, the COVID-19 pandemic and the resultant 

financial impact arising from temporan~ store closures and restricted cons~uver foot traffic and 

access to MEC's retail locations upon re-opening, necessitated an orderl~~, tiniel~~ and strategic 

approach to a restnicturing transaction that would have the reasonable prospect of maximizing 
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~~alue acid/or mitigating loss for MEC's financial stakeholders and presen-e MEC, at least in part. 

as a going concern. 

9.12 The Monitor's revie«• and assessment of the Proposed Transaction involved consideration of the 

following factors: 

a) ~t-hether the SISP as conducted leading to the Proposed Transaction ~i~as reasonable in the 

circumsta~ices: 

b) whether the Proposed Tra~isaction ~rould be more beneficial to the creditors of MEC than 

disposition or liquidation wider a bankniptc~~ scenario; 

c) the extent to which MEC's creditors were consulted in the process surrounding the Proposed 

Transaction; 

d) the effect of the Proposed Transaction on affected secured and unsecured creditors and other 

stakeholders including MEC's members; and 

e) ~~-hether the purchase consideration under the Proposed Transaction is fair and cominerciall} 

reasonable taking into acco~uit the apparent market vahie of MEC~s assets, property acid 

undertakings. 

Monito►'s Conclusions in Respect of the Proposed Transaction 

Reasonableness of tl~e SISP 

9.13 In the Monitor's experience, restruch~ring transactions that look to preserve tl~e going concern 

value of a business enterprise facing sol~~ency concerns, and ui particuly those relating to retail 

operations, often involve "pre-packaged" solutions that involve a sales and marketing process 

outside a formal restructuring, but ~~-ith a transaction that is e~.ecuted and completed ~~ithin 

fornial uisolvency proceedings including the CCAA, court-appointed receiverships vid corporate 

bankruptc~~ proceedings. Conducting the SISP outside of and/or in advance of a formal 

insol~enc~~ proceeding is often the most effective ~i-ay to preserve going concern value and 

mitigate the risk of a protracted and contested transaction that ~~°ould result in significant 

disruption to tl~e underlvuig business. 

9.14 The Proposed Transaction resulted from au extensive and thorough out-of-court sales and 

marketing process a~ld vas subject to the goveniance end o~~ersight of the Special Committee 

comprised ofwell-qualified acid experienced business professionals. The Special Committee 

~~~as supported b~ fuiancial and legal advisors experienced in corporate divestitures as well as 

restruch~ring and insolvenc~~ matters to enstu-e among other things, that there ~~as sufficient rigor 
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and oversight of and input into the SISP to ensure that sales and marketing process undertaken 

could ~~-ithstand the sciutuiy of the Court in a CCAA proceeduig. 

9.15 In accordance kith MEC's Credit Agreemeirt, regular and on-going consultation ~~ith Lenders 

and its independent financial advisor has been maintained throughout the SISP adding a~iother 

lay er of oversight to the SISP. Absent the continued support of the Lenders ~vho represeirt 

MEC's single largest creditor. effecting a transaction involving MEC's assets and operations 

before or after CCAA proceedings commencing ~~ould be extremely challenguig. 

9.16 The retention of the Monitor's firni prior to the appointment of the Monitor in the CCAA 

Proceedings, is couunon in Ca~iada yid it is the Monitor's experience that such involvement with 

the debtor enterprise and its restnicturing initiatives prior to CCAA proceedings can aid in a 

seamless and efficient transaction particularly ~~hen a long and protracted sales process (even 

ones that may involve a stallcing horse bidder) during a subsequent insolvency proceeduig is not 

feasible acid may not have the support of key financial stakeholders. 

9.17 Noris-ithstanding the invol~~ement of the Monitor's firm in the SISP and the Monitor's prior 

kno« ledge of same, it reinaius the Monitor's opinion that the SISP undertaken (refer to 

paragraphs 89 to 8.2.5 above and the confidential Appendix C) vas sufficiently robust, ~v°as 

subject to strong go~eniance and oversight of the Special Committee .v°ho ~~~as independent of 

Management and had the rigor and stnicti►re common to sales and marketing processes 

w~dertaken under court supervision in CCAA proceedings. Further, the Monitar is of the view 

that the Proposed Tra~isactioii and the e~cecuted APA ~~-as the product of a thorough acid extensive 

canvassing of both strategic and Fuiancial buyers which resulted in an extremely competiti~~e 

process as e~~idenced by the competitive Final Bids depicted in E~:hibit 4 of the confidential 

Appendix C. 

Monitor's Liquidation An~h six 

9.18 Attached as confidential Appendix "D" is azi anal. xis prepared b~~ the Monitor as of September 

1=~, 2020 «-hick compares the estimated realizations lvailable to creditors under the Proposed 

Transaction to that achieved under an illustrative liquidation scenario in~-alviug a bankruptcy of 

MEC. Summarized in the table belo~~ are indicati~~e or estunated recoveries that may be 

a~ ailable to the creditors of MEC under a liquidation scenario in a bankniptcy as compared to the 

Proposed Tra~isaction. 
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Pmposed'1'ransaction Indicative Liyuidalion 

High Low ll igh Loe 

net realizations available to unsecured creditors $ 'O.0 ~ 17.0 $ 71.0 a 

uncecw~ed creditor cluims s a=.n l.p `S 1'9.0 

recove~~~to unsecured creditors ($0.00/Claims) $ ~~.>0 $ n,30 $ p.(~ ~ Q.0 

9.19 In preparing its estimates of liquidation ~ slues of MEC's real estate and its inventories as at the 

date of the Initial Order, the Monitor has relied on available letters of intent and recent (April and 

August 220) appraisals ui respect of certain MEC o~~ned real estate properties as ~~~ell as a 

comprehensive assessment of the NOLV of inventories ~~-hich vas prepared in July 2020. 

Independent anti confidential market guidance «~ith respect to select MEC's real estate holdings 

«gas obtained b~ the Monitor from Avison Young. 

9.20 As indicated above, it is the view of the Monitor that the Proposed Traixsaction is more beneficial 

to the creditors of 1VIEC based primaril~~ on the follo~~~ing: 

a) as indicated above, the net recoven on a pt•o ~•ata basis to unsecured creditors in a liquidation 

scenario might result in sunilar recoveries then under the Proposed Transaction but «~ith far 

less creditor clauns being cn stallized; 

b) the Proposed Transaction obviates khe unfortunate tertuuiation and dislocation of over 800 or 

75% of active emploz•ees «-hich may result in unpaid wage and vacation pay as ~~~ell as 

severance clauns that mati~ be in the range from $20 million to $2~ million; 

c) iuisecured claims of landlords and damage claims flo~~~ing from a liquidation of MEC could 

result in gross claims of landlords in excess of $60 million if a banl ruptc~ and liquidation of 

MEC's assets were to occur. With the exception of those leases disclaimed as part of the 

CCAA Proceeduigs, losses to landlords ~~°ill be mitigated substantiall~~ as a result of the 

Proposed Trazisaction whereas their claims in a bankniptc~~ would be limited by provincial 

commercial tenancy legislation ui most locations to three months accelerated rent; 

d) unsectu-ed claims of trade suppliers and vendors could be reduced by as much as $3~ million 

as a result of the Purchaser assuming key trade vendor liabilities, gift cards and other 

unsecured amounts as part of the Proposed Truisacrion; 

e) the Proposed Transaction is consistent ~~-ith the rehabilitative intent of the CCAA b~ 

preserving the m~jorin~ of the business to Avoid a liquidation; 
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f) the Proposed Transaction can be closed quickly to mitigate ongoing operating losses; 

g) potential bnt unquantif"iable financial benefit to employees, trade creditors and service 

pro~~iders froru the continuing of snbstantiall~~ all of MEC's business under the Proposed 

Transaction; and 

h) the liquidation scenario is a~i estimate, acid the recoveries are uncertain, in particular given the 

ciu7-ent COVID-19 pandemic which makes recoveries less predictable. While it is possible 

that some unsecured creditors may potentially realize a marginall~~ better reco~ en in a 

bankruptcy liquidation, the majority of the creditors (including the landlords, employees and 

kev trade suppliers) are e~:pected to realize a better recovery and/or incur less losses ar

damages arising from the Proposed Transaction. 

9.21 Given the conunercial sensitivity of certain estimates surrounding the liquidation value of MEC's 

real estate holdings and its inventories, detailed calculations have been redacted from this First 

Report but ha~-e been provided to the Court in the confidential Appendix D. 

Consultation with APfacted Creditors and Impact on Creditors of the Proposed Transaction 

9.22 As noted above, piu-su~nt to the ternis of the Credit Agreement; MEC had agreed to provide the 

Leaders and its financial and legal advisors ~T ith regular and periodic reporting on its operating 

performance, cash flow and compliance with the covenants under the Credit Agreement as well 

as material developments dtu-ing die SISP. Summaries of LOIs recei~~ed in Please I and qualified 

offers in Phase 2 of the SISP were provided to the Leaders. 

9.23 The Interim Fina~icing Faciliri~ negotiated bet~~-een MEC and the Lenders vas intended to provide 

sufficient fina~rcing ui order to effect completion of the Proposed Transaction. 

9.24 Outside of the Lenders, there has been no consultation with other secured and unsec~u-ed creditors 

(including landlords) regarding the SISP and. negotiation of the Proposed Transaction as these 

matters ~~ere conducted prior to the couimencemeiit of the CCAA Proceedings. To engage with 

unsecured trade creditors. landlords, the general employee base or MEC merubers prior to the 

execution of the APA acid seeking relief under the CCAA, would have, in the Monitor's vie~~~, 

created significairt uncertainty and disrnption to MEC`s day to da~~ business acid put MEC's 

business operations and a potential going concern sale at unnecess~n• risk. 

Commercial Reasonableness of the Proposed Transaction 

9.25 Confidential Appendix Ccontains asummary- of the ~ final offers received by MEC. In 

suinuian ,the Proposed Transaction vas selected as the preferred Filial Bid by the Special 

Committee and subsequently approved by the MEC Board as the Proposed Tra~isaction: 
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a) «~onld yield the highest net cash proceeds expected upon Closing; 

b) provides for the greatest uuuiber of minimum stores to be maintained b~~ the Purchaser and 

the highest percentage of employees to be retained post-Closing; 

c) prop ides for the greatest mitigation and reduction of claims to unsecured creditors including 

employees, landlords acid trade ~~endors; and 

d) had lover e~:ecution risk that the other Fiii~l Bids. 

9.26 The Purchase Price and other considerations set out in the APA, following e~:tensi~-e arm's length 

negotiations yid due diligence, is the best indication of the market value of MEC's business and 

operations and is reflective of current market conditions. 

9.27 It is the Monitor's opinion that the Proposed Transaction provides for the highest and best value 

for MEC's assets and operations recognizing their market value and accordingly, is in the best 

interest of the stakeholders of the Petitioners. 

Concluding Comments —Urgency and Timeliness of the Proposed Transaction 

9.28 Gig-en the tune of year, MEC requires additional inventory stock to meet the anticipated demand 

for seasonal shopping leading up to `Black Friday' and the year-end holida~~ season. Sufficient 

financing has been pro~~ided to MEC from the Lenders in the near term to meet Management's 

retail sales forecast for the nest 10 to 13-~~eek period but both the APA and the Lenders' Interim 

Financing Facilitc contemplate Closing to occur in niid to late October. Successful execution and 

a timer Closing of the Proposed Transaction on these timelines is critical in order to transition 

MEC's business operations to a ne~~~ equity sponsor, prese~~e einplot~ment and ensure the much 

needed continuih~ and stabili~~ of the business for trade suppliers and vendors and tenancies For 

landlords particularly c~ith the continued overhang acid impact of COVID-19. 

9.29 The Monitor dull recognizes and acl:no~vledges that the terms of the Proposed Transaction and 

the APA affect the rights of certain nrlsecured trade creditors that mad iiot be deemed a keti~ 

vendor' b~ the Purchaser as well as certain landlords ~vho ha~~e or ~r~itl have leases disclaimed as 

part of the CCAA Proceedings. Ho~~~ever, it is the Monitor's ~ ie«- that on balance, and in 

eonsider~tion of the benefits to all stakeholders, tl~e potential recoveries available to unsecured 

creditors under the Proposed Transaction acid the overall benefit arisuig from the continuity of 

MEC's business as a going concern far ouri~•eighs the possible benefits resulting from alternative 

restructuring or transaction solutions that might be available to MEC at the present time. 

9.30 The Proposed Transaction is beuig pursued in an extremely dynamic and micertain market 

enviro~mient beset ~i~ith macro socio-political-economic issues arising from the COVID-19 
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pandemic and an alread~~ challenging 'bricks and mortar' retail environment. Nori~°ithstauding 

the context ~~~ithin ~~°hich the Proposed Transaction has been brought forward azid the speed with 

which the Petitioners are seeking approval of the Proposed Transaction, it remains the Monitor's 

view that the subject transaction is coinmerciall~~ reasonable and balances the longer-terns 

interests of all affected stakeholders including trade creditors. employees, landlords and the MEC 

members at large. 

9.31 As noted in the CCAA Cash Floe- Forecast. MEC has projected a~rerage operating losses of 

approYimately $1.1 million per ~~~eek, which is uidicative of the ~~eekl~- operating loss should 

there be a dela~~ in the closing of the Proposed Transaction. 

l0A KEY EMPLOYEE RETENTION PLAN 

10.1 The MEC Board has identified a gro~ip of senior Ma~iageu►ent personnel (the "Kerr Emplo~~ees") 

~vho are critical to the Petitioners' restn~cturing efforts, mauitainuig going conceni value in 

support of the Proposed Transaction, and managing the dad--to-da~~ operations. 

10.2 In order to retain and inceiitivize the Kes Emplo~~ees as full-time employees, the MEC Board has 

developed a key emplo~~ee retention plan (the '`KERP"). Under the provisions of the KERP, each 

of the Key Employees gill recei~ e a set amotmt. payable on the earlier of: 

a) the successful completion of ~ sale transaction or 3U days follow°ing the successful 

completion of a sale tra~isaction, depending on the Kes- Employee; 

b) December 10 or 31, 2020, depending on the Key Employee; 

c) the last date of einploti~ment in the event MEC teruiuiates the Kev Emplo~~ee~s employment 

~i-ithout cause: or 

d) on a pro-rated basis at the rime of death if death occurs. 

10.3 The ma~imuin aggregate aunount of payments under the KERP is $778,000 for K Key Emplo~~ees. 

Tl~e KERP vas developed by the Special Committee in consultation ~~~ith the Monitor v~d the 

Lenders and is supported by the Lenders. 

10.4 The Monitor is of the vie~~- that the KERP is reasonable and appropriate in the circumstances for 

the following reasons: 

a} it will provide stability to the business and provide continuih of leadership and knot ledge 

during the pendency of the CCAA Proceedings by encouraging senior Management to remain 

-ith MEC for a reasonable period of time; 
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b) the Key Employees are critical to efficient and cost-effective execution of the Proposed 

Transaction and their participation should enha~ice or maximize realizations for the benefit of 

stakeholders: 

c) identifying replacement management.v°ith the requisite sector experience and kno«1ed~e of 

the underlying business is not practical in the short terra; 

d) the nLunber of Kev Employees is proportionately reasonable to the size and nature of the 

business and the milestones are consistent ~~ith the tuneline set out in the APA; 

e) the Monitar considered the proposed KERP ternis with those in other recent CCAA 

proceedings acid is satisfied that the qua~ih.un of the K.ERP pad ments are commercially 

reasonable acid are not 'off-market' ui the circumstances: and 

f~ the KERP has been approved by the MEC Board and the Lenders are also in support of the 

teens of the proposed KERP. 

10.5 In accordance with the tercus of the individual ItERPs, MEC had agreed to seek a charge securuig 

the ItiERP pa«rents in the CCAA Proceedings. The Comeback Application provides for a KERP 

Charge in an amount not to emceed $778,000 ui favour of the Ke~~ Employees as securih~ for all 

amounts becoming payable under the ICERP. The KERP Charge is to ranl: iu priority to all other 

encumbrances except for the Admuiistration Charge and the D&O Charge. 

10.6 The details of the KERP have been uicluded in the confidelrtial Appendix "E". 

11.0 PRIORITY OF COURT-ORDERED CHARGES 

11.1 The Comeback Application seeks the continLiation or addition of 4Court-ordered charges ~~-ith 

prionh~ of each charge being as follows: 

a) First —Administration Charge to ~ rnaYunum of $1.0 million; 

b) Second — D&O Charge to a maJ:imum of $=4.~ million; 

c) Third — KERP Charge to a maximum of $778;0110 as described in section 10 of this report; 

d) Fourth —Interim Financing Charge to a maximum of $102.0 million. 

11.2 Additional details in respect of the Administration Charge, D&0 Charge, and the Interim 

Financing Charge are provided iii the Pre-filing Report and are not repeated herein. 

1?.() EXTENSION OF THE STAY 

12.1 Pursuant to the Initial Order, the Staff Period ~~~ill expire on September 24, 21)20 ~~~hich is 

e~:pected to be extended to September 28; 2020 after which the Petitioners ~z~ill be seekuig an 

e~:tension of the Stan Period from this Court to October 31, 2020. 
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12.2 The Monitor supports extending the Stay Period to October 31, 2020 for the following reasons: 

a) during the proposed extension of the Stay Period, the Petitioners will have an opportunity to 

advance and conclude the Proposed Transaction, if approved by this Court, with the view to 

maximize value to their stakeholders; 

b) with the Interim Financing Facility in place, the Petitioners are forecast to have sufficient 

liquidity to continue operating in the ordinary course of business during the requested 

e~ension of the Stay Period; 

c) no creditor of the Petitioners would be materially prejudiced by the e~ension of the Stay 

Period; and 

d) the Petitioners have acted in good faith and with due diligence in these CCAA Proceedings 

since the date of the Initial Order. 

13.0 RECOMMENDATIONS 

13.1 The Monitor respectfully recommends and supports the relief sought by the Petitioners. 

****~ 

All of ~~hich is respectfi~ll~~ submitted to this Honourable Court this 2 4th day of September, 2020. 

Alvarez & Marsal Canada Inc., 
in its capacity as Proposed Monitor of 
MEC and not in its personal or corporate capacity 

Todd M. M in 
Senior Vice President 
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The Initial Order grants, among other things, a stay of aroceetlings 
(the "Stay Periotl") antl may he eztenAed by the Cour` from time to time. 

EXC4nC d5 ~P.ff111ftP(l IA ~IIP. I~11~1 OffIEY. fI1P. IIITId OME! Q~fPf.~S 'II P. 

Apa~icant to make no paymerts relating to the suuply of goods or services 

made prior to September 15, 2020. 

Durinq the Stay PerloA, all parties are prohibited from commenting 
or co~tin~inG legal proceetlinos against the Ap0licant anA all rights 

antl remetlies of all parties against or in respect of tie Applicant, 

its assets, busina55 or respective employees are stayed and 5v5Dendetl 
except with the ~.vritten consent of thr MonRor or leave of the Ceart. 

No claims procedure heS Yet 6Ben apDrovetl by tie Court and cretlitOfS 
are therefore not requiretl to file a proof of claim at this time. 

Thr Monitor's contact details For adtlitionsl information relating to these 

CCAA Procredings are: 

Ernst 8 Young Inc. -The Court Appointetl 
Monitor oT PharmHouse Inc., 
100 Adelaitle 5t•ec[ West, P.O. BoM Y ' 

Toronto, ON. MSr 063 

Canada 

EY Ho:Gne: 1-88833847630•~416.9<7-3053 

Email: pharmhouse.mvnitor:~ ca.ey.com 
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~M 

September 18, 2020 

To whom it may concern: 

Alvarez & Marsal Canada Inc. 
Licensed Insolvency Trustees 

400 Bunarci Strarl 
Suite 160, Commerce Place 

Vancouver, BC VBC 3A6 
Phone: +1 604 638 7440 

Fax: +1 604 638 7441 

Re: Mow~t~iu Cquipment Co-operative and 1314625 Ontario Limited. (collectively, "MEC") 

On September 14, 2020, MEC was granted an order (the "Initial Order") by the Supreme Court 
of British Columbia (the "Court") under the Companies' Creditors Arrangement Act, R.S.C. 
1985, c. C-36, as amended (the "CCAA"). Alvarez & Marsal Canada Inc. was appointed pursuant 
to the CCAA as monitor (the "Monitor") of the business and financial affairs of MF,C. 

The Initial Order provides for, among other things, a stay of proceedings initially expiring on 
September 24, 2020 (the "Stay Period"). The Stay Period may be extended by the Court from 
time to time. 

A copy of the Initial Order as well as the ether materials filed in these CCAA proceedings niay be 
obtained at www.alvarezandmarsal.com/mec.

MEC is continuing to operate in the ordinary course in accordance with the provisions of the Initial 
order. 

Pursuant to the Initial Order, all persons having oral or written t~.greements with MEC or statutory 
or regulatory mandates for the supply of goods and/or services are restrained until further Order 
of the Court from discontinuing, altering, interfering wish or terrYiinatin~ the supply of such goods 
or services as may be required by MEC, provided that the normal prices or charges for all such 
goods or services received after the date of the Inirial Order are paid by MEC in accordance with 
normal payment practices of MEC or such other practices as may be agreed upon by the supplier 
or service provider and each of MEC and the Monitor, or as may be ordered by the Court. 

During the Stay Period, parties are prohibited from commencing or continuing any legal 
proceeding or enforcement action against MEC and all rights and remedies of any party against or 
in respect of MCC or their assets are stayed and suspended except in accordance with the Initial 
order, or with the written consent of MEC and the Monitor, or with leave of the Court. 

To date, no claims procedure has been approved by the Court and creditors are therefore not 
required to the a proof of claim at this time. 

www.aIvarozandmarsaIsom 



If you have any qucstions rcgarding the foregoing or require further information, please consult 
the Monitor's website at www.alvarezandmarsal.com/mec. Should you wish to speak to a 
representative of the Monitor, please coiitacl iiiec(u~alvareza►idmarsal.com or 844-768-8244. 

Yours very tn~ly, 

Alvarez & arsal Canada Inc. 
in its capaci as Court-appointed Monitor of 
Mountain Equipment Co-operative and 1314625 Ontario Limited, 
and not in its personal or corporate capacity. 



Mountain Equipment Cooperative mitl 1714625 Ontario Llmi[ed (~ollectiveiy. 'NEC") 
List of Cretlitws 
As M September 14, 2020 

Please note the follovring: 

1. This list a(credirors has been prepared hom informelim contained in the books end records of MEC. 

2. The amounts included in this list ofcredrors do not take into crosideraFon any urrinvpced amounts. nor have Me amounts been etljusled for any amounts that may also be receivede fiom credirors. 

3. This list of ueditors has keen prepared without admission as to the liebiliry tor, a quenNm of. arty ofthe amounts shown. 

4. To date. e claims procedure has not been approved by Me Court. and credtas are NOT requiretl to file a statement of account or proof ofclaim at this point in time. IC at a later tlate, a claims procedure is approved 
by the Court. all knavn credtvs e ill be notified end claim forms will be posted fo [he Monitor's website. It is throu¢i such a Geims procedure Uiat credta clainn will be reviewetl and dMermined. 

5. Mnounts owing to various gwemment agencies. if any. ere unknown at this time. 

6. 1Miere amanls era convcvted to CAD it is at exchange rates published by the Benk of Canada on September tor. 2020 
a. CAD to USD: 1.3175 
b. CAD to GBP: 1. W61 
c. CAD M EUR: 1.5&i1 
d. CAD to CHF: 1.x5_3 

SECURED CREDITORS 

APPLE CANADA INC. IJO RREMNER NOUIEVAND: SUITE 1600. TORONTO, ON M 51 OA8 UNKNOW N 
C KEAV INVESTMENTS LTD. PBA OC EAN TRAILER 9076 RIVEfl ftOA~ DELTA, BC V9C 185 UNKNOW N 
G.N. IOHNSfON EQUIPMEN f i0. LTD. SSL iHESTER IiD, DELTA. Bi V3M 6G7 UNKNOW N 
GE VFS iANADA LIMII ED PARTNERSHIP ~ 3U0 MIEADOWVALE BLVD SUITE 200, MISSISSAUGA, ON, LSN SP9 CANA[1A UNKNOWN 
LBC CAPITAL IN(. 5035 5. SF.HVICE ROAD, 6URLINGTON, ON L7L tiM9 IINKNOW N 
L6EL INC. PO 80X ~1U9A, STATION A, TORnNTn, ON MSW ]Tl, CAN 12,1li.l1 
NiONE RIS SOIU fIQNS Ci)RPORNTION 3,00 BLUOP STiiECT WEST; 7TH FL0011, WEiT TUW ER, TORONTO, ON MSX 2k2 UNKNOWN 
NEQMST LEASM~i S[IIVICES iANADA LIMITED (i~UADIENT) 15057'CEIf:~SE RD, W., Ml RKHA M, ON L3R :19 UNKNOWN 
ROYAL RANK OF CANADA AS AfiENT, LEdD ARRANGERANO50LF BOJKRUNNER ZOKMfi SI'IIECT WESi-2NI~FLOOR. TOPONTO, ON, MSH LC-0 6~,725,7.M.00 
WELLS FARGO EQUIPMENT FIN i0 PO 80% 7Mti STATION A. TORONTO.ON MSW 3C 1, iAN 3,206.G5 

TOTAL SECURED CAEDITpiS 

UNSECURED CREDITORS 

076800n AC lTD DEFENSE AEROSOLS PO BO%13,iHILLIWAC'K, BC V2PGM,iAN $ 967.90 
1 CONTAC f SAFETY TRAINING & LONSULfM(i (ONfULTINfi, 11G RNERVIEW STREET, bAKVItLE. ON L6L sp7, ~pN ,09.95 
11509708.0. liD. ~flQWS, EDGAflI 1 L5~1679832ND AVENUE, WNGLEV, BC V)Y OV 1, CAN iM1,713.7:: 
12 E W COMMUNICATIONS LLV. ?01 - 11185 WEST FOI~RTH AVE NL~E, VANCOUVER, BC V61 I L6 A, 198.95 
1tiZdD1 ClANADA INi (TYP SPONT INC) 30 MONTROSE. [IOIW HD-DE)-OfiMEAUX, QC H9B 719, iAN 1,33A.80 
169159 iANADA INC. AT7 N: NAVMl7ND IALBOf. d38S PUE SAINT-DFNIS, gUpEAU 3II, MONTREAL.. QC H?1211. CAN 109,60'.1.72 
1-AO~~GDTIUNK7 (CAI ,ARV) SP12 7STPEET SE,iAIGARY. AB f?G LYB. CAN 40215 
Z!0G78L JNiAHIO INf. iJO 51TELINE PPOPERTY MfitvlT INC. : 20 CACHET WOODS COUftT, k 1. MARKHAM, ON L1ii : al, C4N 1,065,ti33.13 
Al IMPORTS INC. 827 BOUI INDUSlRIE L. BJIS[1E5-FILION, Qi IGZ •1T ;. iAN S,Sl3.12 
AB EEGO DESIGNS INC (CAD) 1716 ROiK I3AY AVENU[, VICTORIA, BC V8~4119, CAN 1,5;0.90 
ACCESS INfOHfviA~lON b1nNAGFMENT JF CANADA UL( i/O LOCI@O%917980. PO BU%40905TH A, NRONTO, ON MSW OE9, CAN 1,729.1.9 
ACi UflATE AIANM~ L fly HEAD OfFIC E,439 SLXTH 57 PEf f, NEW W ESTtviMSTf R, RC V;L 3Bt, CAN 57..50 
At ME-CAD 2(11-) IO BflOADWAY, ORANGEVILLE, ON L9W 5(:7, CAN 1,17.0.9: 
ACOM SOWTIONS, IN(. 2850 E. 19TH STREET, IJNG BEACH, CA 90806, USA !,130A0 
A(TIVE RRANDS NORTH AMERIiA iW TEC HNOI~Y PR., SUITE 100-B, BROOhIFi[I.D, CU 80017, U5~ bi,li 8.GP 

ADAM LkA 759 iADO~iAN ST N4NAIM0 BC 1N51T9 2 57.55 
ADEiCO EMPLOYMENT SEflVICFS LIMITk D LO(KBO% t 14603 ;, PO BO% -06033, VOSTAL STATION "A". TORONTO.ON hi 5W dK:, CAN 14,188.33 
ADIDAS CANADA LIMITED 8100 HIGHWAY 27. WOJDBRIDf,E, ON 14H ;N2, iAN SW.50 
AfFOPDABLE SE(URRY SYSTEMS iiM2 F HAS~INfi55T. BLIRNABV, 8f. V58 t71. iAN 141.59 
AGAWA CANYON INC. I S DEFOflfS~ ROAD. TORONTO, JN Nlti~ 1 H5. CAN 5,1.02.01 

AIRSTREAM HEATING R AIR CONDITIONING INC., 7224 iURMGVI AVENUE, BURNABV, BC V514V4, iAN 7J..A07.95 
AlARh1TRON (BCC L'fLl. SUITE 101.. 11414 S1ND AVENUE, SURREY, BC V3W 3[.9, (AN 1,181.N8 
ALFCT RA UTII.I DIES iONP011A~1ON (NPWFRSTIIFAM) PO NUX 3700, CJNCOP~, ON LYK SN2, CAN 6,410.1.1 

ALPIW MECHANICAL CON fMCTING LTD. 108-1515 BflOADWAY STREET. PORT iOQURIAbt, 8C V3C GM12, CAN 1,G6A15 
ALYW E 900K Rf00LEft5 140-LOS BOW MEADOWS iliESt ENT, tANMORE, AB T1W 2 W8, iAN 2,504.61 
Alf-iiEAR 1200 W.SIEPNA LANE SURE G, MEQUON. WI S'.097., USA 1,iL'.02 
All'HA FOOT WEAR 3260 flUf GUCNEITE. VALE SAINT LAUpENT, q( FWS 2GS, CAN 8,7n0 92 
AMANDIA IM FLIRTS INC./SQUINT CYi LING PRODUCTS, l.'A 7d NELSON PEAK DftNE, MAPLE PIDGE, B( VbR OGl, CAN 2 .176.00 

AMAZON WEB )EPVIC Ca M(. 4l0 iERRV AVENUE. NORTH, iFA77lE, WA 98109-5210, USA 11,012.09 
ANDPF W ZO PAC KAGINC, DESIGN COflPORATION COftPORAl~ON, ' 115 EAiT 38 AVENUE, VANCOUVER. HC V SP 1GA, CAN A 72.50 
aN'fHEM DROPERTIFS GROUP LTD. ITF 0821038 R.i. LTp., 039 - SGO IOhINSON STREfi, VR TORIA. BC VSW 306. iAN UNKNOWN 
AL N HF W ITT INC PO ROX 57AG5 STATION A, TORONTO.ON MS W SM 5, CAN 11,600.00 
AUN RE El15TENHOUSE INC. 403 WI:SI'GEORGIA ST, SURE L200, PO BOX;7.285TN GERMINAL, VANCOWEN, BC Vfi63X8,iAN 13,390.00 
APVNOVATION TECHNOLOGIES (C ~N ~ NGDO - 190 ALEXf+NQER STREET VANEOLNER, 8( VGA 1B5 7 7,SOO.OD 
APTOS iANA~A INC. 9300 TRANSCANAUIF.NNE RTE SU17E Y00, SAIN f~LALiPf.Nl', Qi Fb5 I K5, CqN 3,515.%2 
AQUA-LUN<i CANADA LID. 6810 KIRKPl+THICK CREti., SMNICHI'ON, 6C VBM 1.7.9. CAN 17.8.653.55 
ARCADE BELT CO PO 80%7724, OLYMPIC VALLEY, CA 9c146, USA 2.3f2.5(1 
APi'TEHVX EQLIIPMENi INC. C/O V89008. PO BO%89UU, STATION TERMINAL, VANCOUVER, RC Vti89E7., CAN t,U1A,247:1M1 
AR TITALII1fpQUV 1 L755ROUL. RODOLDNE-FORGET. H10NTftFA1., ~C HLE 718. CAN 130,tl7I.ffi 
ATIAN~IC PACKAGING PN0t1UCTS LTD. ilt PROGRE5I AVENUE. SCAPBOROLIGH, UN M1P lY9. (AN 21,4I3A6 
ATIAS51[~N NTY liQ LEVEL G.:-0 L GEORGE ST. SYDNEY NSW 1000 AUS 9,&79.IX1 
B.Y. GROUP 85 SCARSDALE ROAD E167, TOftONiO, ON h1382N1. (AN t9,833A0 
BACKHOAU MAPDOOKI MUS~IO VENTUPES, UNIT 1W ~ l WO HAftTL[Y AVf; C0f2Ulf WM. Bi V3K /Al; CAN 16,972.11 
BADLAN Uti PUBLISHING INC. 5823 UAI.KEIiN HILL NW, iALfiARY. AB T;A 165. CAN ; 30.32 
BAFFIN LIM ITF D 3AG ANVIN AV[ NU[, STONEY CHEEK, ON I BE 1 MCI. CAN 9q,<J4%.37 
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6Al➢WIN, IOHN 3611 POINT GREY RMD, VANCOUVER, 6C VfiR 1d9, tAN L.C.7'i.RO 

BABOON MANAGEMENT' GROUP IN(. 1~-~23R L07EI IS AVENUC, ([BRA MODIN NO ENTERPRISFS~, BURNABV, RC VSA UC7, CAN 1M1,59~ AS 

BAREBONES 1215 [ W ILh11NfiTON AV E, 5 ~E LdO. SALT TAKE C TTY, UT &} L06, USa 901.17 

AC 60X MFG LTD UNIT 1IXi, L;025-76 AVE, SURItFV, 9( V3W 2V7, (AN G.R69.10 

e[AR SAGA LLC 7.92ti0 CLEM ENS flOAO, WESTIAKE. OH-041-05, USA 7,237.55 

PEARVAULT 3419 VIA LIDS, N638, NEWPOIIT REAL H, iA 92563, USA 11.755.54 

BEEDIF DEVELOPMENT LIMITED PAFTNERSIiIF 3030 GILMORE MVERSION, 6UNNA8V Oi VSG''.b1. 601 ~i15:3311 UNKNOWN 

Bf LGI1N iYCLING FAG fL RY NV (TECH SHOP ONLV) 6EVERLOSESTEENW[G 35, PAAL, 3587, LIMAURG. GENE 1,110.79 

BELL CANADA ~O BO%9000, STN UON MILLS, NON'fH YORK. UN Mai 2%7, CAN 357A2 

BELL iANADA FLOOR 7. - S31S CREEIBANK RD, COPY ROOM 2A MISSISSAUfiA, QN LdW SR1, CaN 6,402.37 

BELL UNADA BW ~SVV1Z1~+9 ACCOUNTi RECEIVAALE, ld FL, 100 IO AVE SE, CALGARY, AB T1G ORt, t~N 919.70 

BENTALIGREENi)AK~CANADA)LIMITED PARTNERSHIP VALLEY PROPEflTIES LTD.,1 50-1970 5 FHASEIi tIWV, LANGLEY, 6C V3A 7E~, CAN 18.>p29.7Q 

BERIiHAUS LIMRE~ 7STEPHENSON RU, STEPHENSON IND EST DISTRICTV., WASHINGTONTYNE&W[AR NE373HIt G6R UNKNOWN 

BEST CONNECTION WC, THE SUIT[ 702, 38005TEELFS 11VENUF. WEST. WOOUBRIOG E, ON L4L SG9, CAN 1 N8.76 

RIANCAGUTIiRIE iOI.IN fiU51KOSKI. VICTOftV SQL41f.E lAW OFFICE LLP, g710-777 HORNBY STPEET, VANCOWER, 6C V6Z 1tii UNKNOWN 

BIG AGNES I'~5 O:lk il, PO BO% )7302, STEAMBOAT SPRINGS, CO SW A7, LiSn 120,A03.b3 

61f, BEAR TOOLS INi. 2;J332JTH AVENUE. Ll+NG LFY, B( V22 3A2, CAN 5,70S.G6 

BIG ROCK SPOIITS CANADA 190 CAPLAN AVE SUITE LOe, 6ARRIE.ON L.1N GYZ, iAN 3.010.12 

UIQIJTE I.LC u51FlY SIAEE f. 7TH FLOOR. BftO~]KLVN, NY 17207, USA 1S,7A4. 7& 

BIRKE N~TOC KCANADA LTD. 2A0~9180 ROI~LNARO LEDI~i. BR055q RD, QC 14Y OLL, CAN 15,156.09 

61SON TRANSPORT INC ilN!L SHERWIN RD, NiINNIPCG, h16 R.',H OT8, CAN ?].,622.83 

BtAC K 8 MCDONAlO UMRED ~EOfv10NTON) ]0717181 STREET, EDMONTPN, AB T55 I N3, CAN 1,065.90 

BWC K& MCDONAID LTD (V6INNIPE~i) WINNIPEG REGION.40] A VJESTON SiPEET, W INNIPEG. MI3 R3E 3 Wl, iAN 745.uN 

BL1i K DIAMOND EQUIPMENT LTO (C ~N)CL LO&1 EAST 190(1 Yt~UTH, SALT L1KF. CRY. UT FA33A, USA 750,86291 

BIACh1SIRQ SECLIRIN MC. RANKO VUKOVI(, UNIT 708 ~ 928 HOMFP STEET, VANCOWEP, 6i V661T7, CAN 13,163.01 

BLUE SILVEP SHIFT 128 WEST PENDER STREET. SUITE 900, VANCOUVER, fiC V66 1118, CAN 1,64919 

BW E WAVE CLEANING SERVICF.SINC. PO BOr 51075, H1LIFAX. NS 63M 4N8, CpN ::,616.75 

6LU[AIVEK TPADING LTD. LG-ldi(I I3AYIYSTREE7. PICKF RING, ON L1W 3R3. CAN 57,494.30 

RMG IN DLISTRIES INC. UNIT A - 7A9! CJNWAY A4ENUE, 6UftNa6V. UC VSE 7. V8, CAN 51.755.63 

BNANDON IOHN WAH SOO CHRISNPHERITRUFMAN, VAINE EDb10NU5 LLP,SUITE]1.00, 510 BUPRAPD STft€ET. VANCOINER.BRII1SH Cv1Ut UNKNOWN 

6RIAN AKAI ANDREW GOLDBERG, iAMFIRU TUMARKIN LLP,3'i0[iAVSTPEET, LOTH FLOQR, lORONTO.ON MSH25G UNKNOWN 

BRIGhR flNER KENNEMERPLEIN 6 - 1d, 2011 Ml, HMRIEM, NL~NL 1,~k12.53 

BR17AX CHIL[) SAFE IY LTD. AlAO VLF.ASANT ROAD, FORT MILL, SC 29708, lKA 11526 

BPO[?IE THISDk'LLE 2t8 MERI[11AN AVE HAILF.YBURV lJN VO1lK0 5.91 

6PJOk5 SPORTS INC, CANAUd ANVARCL 135 b1ATHE50N BLVD. W. SUITE 201, h115515SAUGA,UN LSH 3Lt. CAN 18,925.04 

BROUIO il`ORTS INC, CANALA Fi)OTWEAR 3711 KENSINGTQN AYE, BURNARY, Bi V58 DA 7, CAN 8G,G95.3S 

BIIUNTON OUTDOOR INC PO BU%S%B:;d, MINNE APOUS, MN 55-085. USd 8'7,016.74. 

GUFF CANADA LTD l05 Q01N MEAL W 5 CRES,. SUITE 1J.0. CANMORE. AR f1W ? WS, CAN 33,&I 1.A9 

BUfiA6lJ05 EYE WEAR BRAND 7575 HAHBOIIRSIDE DRIVE. NJRTH VANCQW[R, DC V7P 3R7, CAN JGG.7Il7.54 

BU41 CANADA INC. ~1 W 5 SARTE LON, MOMREAL, Qi H45 7.d6, CAN 5.248:32 

6UNG08JX V4NCOUVEII 879d ~T GEORGE tT, VANC OLIVFH. 6C V5X 355, CAN t; 327.20 

BURLEY DESIGN 7500 WESTf.0 DRIVE, EUGEN [, OP )7402. USA 1268.62 

Bll RUNGTON, CITY OF jFRQPERTV TAX) PJ 60X SOSO. RURLIN~iTON. ON UR ~[rl, CAN 17,679.00 

C&W FACILITY SERVICES iANADA INC SO RURNHAMThIORPE ROAD WEST. STF 700, MISSISSAUGA, ON LSB ;C2, CAN 8,58815 

C WORLDWIDE 491114TH AVE NW, iFA'ITIE, WA 9810 f, USA L01,731 ~1 

CAL2A'fURIFIi 10 IAMBC RL1N SRL V W MARC ONI, 1, PIEVE DI TORPFBEI VICINO, V I ; W 3G, ITA 50,282.69 

CAh18RIC7GE SECURITY SERVICES d DIVISION OF FIRE~TF'i N SYSTEMS INC.. 1850 ARLINGTON 5T, VLINNIPEG, M6 P2X iW6, CAN 119.59 

CAMERON CQRPORATION 10180-III STREET. EDh1~NTON, AB TSK 1K6, CAN 35i:370.W 

CAH7P USA INl 1G0507AB LE MOUNTAIN PARKWAY kG00, GOtDE N, CO 80A03, USA 23,4011 

CAM PERVAN RRANI75 1M2 A INGLETON 1VENlIE, BU RNADV, BC VSi dt'., CAN 7,114.49 

CAMPUS ENERGY PANTNERS I.V 2JOO,A7.1. - I~! STNEET SC, CALGARY, AB T2G dVS. CAN 1n,~76. 14 

CANADA POST CORPORATION COMMERCIAL R[VENUF A(COUMING,2701 RIVERSIDE DRIVE, SUITE E0680A,O7TAWA, ON KIA IU, UN 6W,).13.~ 

iANADA NF V FNUE A ,E NCV d6it TCFh11NAL. VE, VANCOUVER, BC V6A 2 M 5 IJNKNQW N 

UNADIAN FJR(ES SUPPJRT UNIT 101 (OLONELBV DR OTTAWA ~N K7A OK2 1.,581.72 

iANADIAN OFFICE SUPFLI[~ 750 ~ 1.900 MAVCREST WAY, NI(HMONII. ~l V6V 3E1., CAN 3,68u17 

CARDINAL PATH WC (USDI LO75 WEST GEORGIA 5'fREET. SUI7F 1.580. VANCUWER, 6C V6E 3C~, CAN 1-0,756 W 

i ANINTHIA SHOES CO (WARRdN1Y('RE PAIR) I412 RUE SdIN i~ANTOINE OLiEST, iUITE 1+120; Mi)NTNFAL, QC 1WC 1A3, CAN ~410AG 

CARMICHaE L ENGINEERING L~U. 31h6 LEN WORTH DRIVE, MISSISSAUfiA, JN L6X 2(i 1, CAN d.t 16.55 

CAl1VE DESIf NS jC DN$) PT.ASMpRd I(APYA A6ADI.ILH. ACHNIAD ADNAWIIAYA N0. 168~178,1'ERLIAAAHAN INDMV2aSTn IIW.IAVh, 60 S1A.32 

CARVE OFSIGNS INC 1W MATE i ROAO, SAUSAIJTO, CA 94965 LfSA 111;639.7A 

CASCADE DESIGNSINC. 4WO15T AVENUE. SOUTH, SEATTLE, WA 98734, USA 869, Sd120 

CASCAUI DESIGNS INC. 1(P90 LEAfi BL JD. RENO, NV S950G. USA 132,79!3.81 

CASCADE GEAfl INC. 73U ALEXANDER 5 f, 4ANCOUVER, eC V6A 1E3, CAN 6,335.16 

CJ.SfADES REi OVEIiY+~KEIOWNA) ON OF CASCADES (:ANAD1 ULC, 123A5199 AVENUE. SUIiNEY, dC V3V 3H2, CAN 1g7.00 

CA510 CANADA Lid. GW ADEN RtiAD, SUITE 600, MAItKHAM, ON L3P OE 1, CAN 12,193.65 

CDW CANA[lA iOflP. `CAD' 1700- lR5 THE W E5T h1ALL TORON fO, ON M9C SLS 9,7.16.91 

CEL[SiRON 2835 COWh781A ST., TORRANCE. (A 90501, USA 8,560.39 

CFB TRENTON -S WIN1i PO BO%IOOOS~N FORT ES e-WINfi SUPPLY-MAIN 4G PORiAGC DR. BLDG 162 A5TPAASTM ON KOK'.WO 2,~Y19.15 

i HINOOK RE FRI[iFIIATION &AIR CONUI7'IONING LI'11, 1170 E dA AVEN TIE SE, iAL1iAf.V. AB i?G dltiG, CAN 1.076.74 

CHONG KONG I[UNG BORIS lEVSFII~5, 5AN1FIRU lUMARKW LLP, 150 RAY 5TR[F.T.IOfhI FLOOR, TOFlONTO, ON M5H 2K UNKNOWN 

t HUAQ CHOCOfATIER 2?.50 CAMINO VIDA HOBLC, C4RLSBnD, CA 91Ui1. USd 3ti,99'i.AO 

i IELE ATHLETICS INC. SU)-21 L` AVE BEnf.ONSFIELl7. M140NiNEAL, QC FWA 2Gn. tAN 7.923 ;G 

iIMAiECN SERVICES LTD 101 CHINA CLOSE, CANMORE, A6 TI W 2N7. TAN 2,&10.W 

CINTAS(ANA[IA LTD (REMIT. DEPT 4000Ri/R060%A371) DEPT.40000~1. P080%437). ~iN A, TOflONTO, ON M5W 012, TAN 10,7Ao.;( 

CITY OF CAWAPY THECRVOf(ALGARY(88044), FlNFlNCE-PNOhERTY fA%, P.O. HQX2405, STATION 141, CALGARY, ALBf RTA, iANAf UNKNOWN 

i ITYOF NORTH VANiOUVER PROPEPTY TA%OfFICF, tITYOF NORTH VANCOUVER. t41 WE1T LATH STflEET, NORTHVANCOUVEIt, Bi V7M 1H9 UNKNOWN 

CITY JF OTTA WA lIXI (ONSTELLAT ION DRIVE, M1TH FLOOR, O7TAWA, ON K2G GI8 11,Al2.15 

i IlY OF SIIRftEY PROPERNAND PAYMENT SERVIC ES, CITYOF SURREY, P.0. 130%9WOiTN TERMINAL.VAN(OUVER, U.i. Vf>84G3 UNKNOWN 

CITY QF VANCQUVER 120-'107 W E5T RROAUWnY, VANCOUVER, Ri V tiZ OBd 1, L40,9~1G.00 

CITY OF WINNIPEG SHE(I7'YOF WINNIFE[i,ASS[XMENT AND TA%ATION OEVARTMENT. MAIN FLUtiP-457 N7AIN 5iREC1 (ADh11NUT1 UNKNOWN 

CLARK GEJMATIlS C3RP. 7.710 CRESCEMVIEW ~RIVf, NOP7H VANf.JUVER, 6C V7N 7.V1,.CAN 1,155.00 

Cl[AN SCENE QEANING DIVISION it-07 MCINE ROAD. ET061C OKE, ON MHW u62, CAN 37.257.3E 

CLEAN SHINE PO 80X 5$130, 770 IAWPENi E AVENU[ W EST, TORONTO, l)N MfiA 3C3, (AN 399.68 

CORER PRINTING LIMITED 73515TM56UR, q0, KITCHENEH, ON, N2N IHi CANADA 1,GSS.BA 

COGHIAN'S LTD iZ 11RENE SPREE T. WINNIPEfi, MB P3T 4C7, CAN 3,652.97. 

COLEMAN CdNA[1A (DIVISION Of~) SUN6EAM COHPJRATION ~CANAUA~ LTp.. 708 HEREFgRI/STREET, BRAMP'NN, ON LGY OMl, CAN 52,tiJ.<7.05 

(OII.IE R5INTERN4t10NAL 1(10 GRANVILLE STREET, 19TH FLOON, VANCOUVER, BC V6C 1 R6 UNKNOWN 

tOIUMBIA ESTATE COMPANY LIMITED P.O.801(8910, VANCOUVER, B.C.. VGB-0%3 UNKNOWN 

CJLl1MBIA SWRTSWCnR CANADA LIMITED 142'1 MAX BNOSE DRNE, LONRON, ON N(N OA2, (AN 71,1 GI.8A 

COMMISSION DES NORMES. DE L`EQUITE. DE lA SANTE ET DE W SECURITE DU, iNAVAIL, i.P.11993 SLICC. CENTPE-VILLE. M10NTREAL, QC H3C 557, CAN ti5.0~ 

COMPETERA U1 LI.0 222 W [5T 6TH STRF E! )ORE 4 W, SAN PEDflO, CA 9U731, USA 5.] 133 i 

COMPETITION G1A55 COMPANY LTD. 1850 SPflINGFIEL~ ROAD, KFLOWNA. BC V1V SVG, tAN I.,U.0.t0 

iOMPUT[I1 GCNERATED SOLUTIONS QUEBEC INI. QUEBEC INi., 8960 VAR( AYE, 1NU FLOOR, MONTIIEAL, QC H2N lYS, CAN 7.6 0.00 
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COFIPUTER TALK TKI INOLOGY, INC. t'i0 (i]MMER(E VALLEY DRIVE WEST, MAflKHAM, ON L',T 7Z1, CAN 53,9dG.51 

i ONCEPT NCALiY SERVIC FS RFiRECCJMb1EfltIaL FUND LP, 4TH F~00R.1L0110RN6V STREET, VAN(UUVI:R, Bt VGZ 2K5,CAN UNKNOWN 

CONFEDCRATION LIES SYNDIiATS NAiIC1NAUX IuOt. AVENUE DE LORIMIEP. M10NTREAI. (QUEBEC) H7.K4M'i LINKNUWN 

i OTE, IEAN-PASCAL J15, AVENUE BFIZILE, flIMOUSKI, QC GSM OFW, CAN 1,555.8? 

COUNTRY LIGHT Pl1BLI5HING USX 33~, l08 MILE ILAN(FI, ei VOK 2Z0, CAN 802.05 

CP PACKAGINf, iOliP. C%O VW?00. PO BOX oa20, SfATIDN TERfv11NAL, V;WCJUVER, BC V69 GR3, iAN 17.247.35 

CRANKS ROTHEIiS `~8U 6ROADWAY, SUITE 101, LACUNA BEAT H, CA 92651, LISA I.ip7.67 

CREST FIRE E%iI N~iUISHEP~ LiO. 787-B BUftN$IDE ROAD EAST, VICTORIA, BC V8T 2X3. Cr1N 99.75 

C'fF ENTERPRISES, INC. +11517tH STPEET. SUITE w1, OREGON CITY, Olt 47045, USA 3,33B.tiR 

CULLI(iAN WATER a27 GAGE AVE UNIT 1, KITi HE NE R, JN N2M SES, iAN :9.A9 

CYi LF &16AC INC. (TEi hI SHOP ONLY) 2355 FLORWN, b10NTftEAl. 4~C H2 k 2Mi, UN 3,7.9. S. S0 

CYC LF S IAMBf PT IfVC. (TECH SHOP ONLY 1 W 0 RUC DES RIVEURS, LEVIS, qC GGY 9f;, CAN 29.99I.Oi 

DANIELLE IOLICOEU(t ALEXCLUCIFE RO, SAMFIRU 7Uh7ARKIN ILP,J.75 &ANK STREET, SUIi[SOZ, JTTAWA, ON IV P2Lo. UNKNOWN 

DARE%, LLC 210 E HERSEV ST. NO BOX 730, ASHWNU, OR 47520, USA u,7Z8.14 

DAVFY TEXTILE SOWTIONS LOSp51G9 STREET N.W.. EDMONTON. n8 TSP 4V7, CAN 1,17.0.00 

DAVIDCURRIE ANOUtiHKA ZAC FIAPIAH, LEVITY LLP, L30ADELAIDESTREET WC5T, SUITE 801. TOitONTO. pN, M5H 3V5 UNKNOWN 

DAVIDSON WORKS MECHANICAL d SERVICES SERVICES. D.W. hiEi HANK AL l~ ST. ANNS CRT, ANiASTER. ON Ly("i 2C9, (AN 620.37 

DC FI SERVIC ES (W ARf~1N7Y,!REPAIR) 12> GARDEN AV[NUE, NORTH VANED WER, DC V7P';AM1, CAN 86.10 

DEB BAND SC RVIC ES INC. G7? DFRWFNT WAY, DF'LTA. Bi ViM SVR, CnN J8.38 

[IECKERS OUl' WOF CdNAQA ULC 25U iOHOMAR DNIVE. GOLF.TA, iA 93117, USA 137.I7J.&1 

DEIAN1AftRE 1'ft{1NSLA'fION (lAfv1ARRE, GEN EVIEVE~ LS 110UL FORT YORK„ UNIT 3007, T02QNT0, ON h15V ,Y4, CAN 779.52 

QELL CANAQA INC. I55 (iORDON BAKER RDA[?. SSE SOl, NORTH YORK. JN M2H 3N5, CAN 37,203. Sf1 

DELTA CVC LE COItVORATI(3N 36 YORK AYE, NANDOLPH. MA 023u8, USA 20,344. Y1 

DEfAIL51ANITQRIAL IN( L10X 38tH, EAST 5T. P0.LIL, MB R1 F 1H3, CAN d.077.~ki 

QHL E%pPESS (CANA[1A) I.TD IS PAHKSHORE C1ftIVE, BRAM1P10N, ON Luf 3M1. CAN 1,235.69 

IIHI GLJNeIL FURWARDINfi "'U50" 6200 E[1WAR~S BLVD., SUlif 1W. h115514SAUGA,-ON L5T 2V7, CAN 8.122.75 

DIREC fOR, F1iO AFRO tASE'. t[I6369;) FAMILY NESPON5161LIlV OFFIC E, PO B0X22(W. STi1TION P. TORONTO, ON M553E9, CAN :Qi.9? 

DIVA IN fERNATIONAL IN(. 222 MCINTYRE f1RIVE, KITCHENE R. ON N).R SEB, TAN 7,211.96 

DlA PIPEF (CANAQA) LLP (VANCOUVEiI) ZR00 PARK PLACE, 6(~. BURflARD STREET, VANt OUVER, Bi VGC 2Z7, CAN Sp 13.32 

Dfv1M INTERNATIONAL LTD. V GLYN, IWNBERIS, GNiVNEDi?, GB, LL55 JEL, GBR 37,184.01 

DO-THEE FASHIONS LTD L18A CHAOS/CTR 32056EDFORD RD., MONTREAL QC H3S 163, CAN 801.90 

DQMETIC 1;551 TRITON PARK BLVD.. SUITE 41000, LQUISVILLL KY 402?3, USA 23,328.9L 

DJREL SPOPTS CANADA (T EC FI SHOV ONIV) 'CAD^ PO 60X 57031, iTN A, TORONTO, ON M SW SM 5, CAN G7G.10 

DOREI ii~RTS CANADA (7 Et F1 SHpp ONI.V) 'USIY ATTN'. RENEE T~MUNS/]N, 1 CANNONDALE WAY, WILTON, CT 06697, LISA 256.:6 

OJU6 LE D LANDSCAPING 1873 iHAMVIAIN STREET, CIARENCE iREFK, ON K(tA IND. CAN 399A8 

DR. f)R(:NNEP'S 1335 VARK CENTEP DRIVE, VISTA, iA 92081, USA 13,79 L.70 

OAP DESIGNS 92J0 ARRJWStv11TH DRNE, RIC HMQN[7. Bi V7A SAA, CAN 4,536.W 

DUIUX PdINIS 26J0 MAIN STREET, VANCOUVER, B(V5T 3Efi. CdN 9119 

C7YNAPolIC W f [i iOUflC E (CANADA) INC. PO BO:( 683351, PARK CITY, UT 840ti8, USA 819;.88 

EARTHE45Y.iOM SUc fAINARLF LIVINGLT[) SUSTAINABI[ LIMN , LiD, GOS-55 E CORDJVA ST, VANiOLIVf. R, BC VG! OAS. tAN 11,148A8 

ECCO SHOES CANADA 10 WHITEHALL DNIVE ; h1ARKIlAht, QN L3R SZ7, TAN L5,973.67 

E[/DIE'S HANGUP []ISPIAY LTD. 60 WEST ;RD AYE, VANCOUVER, l3l VSY tEA, CAN 6$1.67 

EQELRID NORTH AMERICA T36 SW UMATILLA AV[, QUITE H, 2E Dh10N D, JR ~775G, USA uG,089.21 

E[71TH FOLIOT :0 CH HQLlG50N )AIN f~SAUVEUR 4C lOR 1 R: 11-0.92 

EGEDFNIZ TEKSTIL A.S. (USA$) ISC TIER TAD. NQ:17u, hlSAN[AK, IZMIR, TR ? 5230, TW N 49,907.7A 

EMPLOYEES VAFlIOUS UNKNOWN 

ENDER PRISE HOLI]ING56C S5C 1'31608fl AVENUE, SUNREY, 9( V3W 3K3. CAN 2,29(1.40 

ENTER PFISE RF NT A CAR ~ PO BO% 9716) A CAR UaNADn i OMPANV, P.U. 00X 9716, STATION A, TORONTO, ON M SW 1P6, CAN 6GOb9 

ENVIRO CONNEXIONS A1d18bUL GRANDE nLLEE, BOISBftIAN[l. QC 17H 1M7, CAN 257.()0 

ENVINPNMEI~f~Al 360 SOW TIONS lT~. PO BOX GA01 R, CnLGANY, N3 TIK ull, CAN L,Y70.92 

EQUIP OUTDOOR TEC HNi)LOGIfS Lid. 1tioA RUE GINC E, MONTPFAL, QL H4N _> WC,, CAN '83.80 

EVERGNEEN BUILDIN~i MAINTENANi[ INC PO BOX 19246 OF:M, KELOWNA, 8C ViW 4A1, CAN 13,:53.;2 

EVQLV SPOI1T58 DESIGNI, lLC 27136 NETWORK PLACE, CHICAGO, II.6Qi73-1273, USA 12,669.04 

EXE C011P. ACCENT AND CANNON PADDLES. 7423 WEST RIVER ROAD NORTH. MINNEAPOLIS, MN SY731. USp 20,169.74 

E%ORT FCH CONSULTING (ItOGERS, OWEN) BN: 77AG7. 9917, 70.11 5TH AVE E, VANCOWER, BC VSN 7M3, CAN 10,7.'::.50 

FAMllLV IiEAL~FI VRODUi TS INi ,AURELLE DIVISION JF FAMII.V NEAII'H PROI UCTS, (-7700 UUNDAS iT W,SI~ITE 355, MISSISSAU ,A, ON LSK 2RS, CAN 2,57ti.70 

FAMILY MAIMENANCE ENFORC[MENT PROGRAM ENfOI1C[M ENT PNOGRAM, FM EP 7AVhiF NT SERVICES; BO% 5599, VIC1'OPIA, qC V8A G'r/, CAN 350.00 

FANIILV SERVIi C50F GREATEP VANCOUVER VAN(OU4E2, FSfA~VANCOUVE17, 3U1-1638 EAST BRJA[iWAY, VANCOWFP, eC V5N 1Vs'7, CAN %,?36.33 

FANi OIIRT GN UP, THE 7.28 Vv"C~T 17TH STfl[ET, NORTH VANCOLNER. BC V7h11V6.C1N 1,:88.75 

FASHIl7N IM PONY LTD. 68S MONTLE DE LIESSf, SAINT-IAURENT, vC N4f 1P5, CAN 1,137.`il 

~ASKEN AIARTMEAU L:UMODUN LLP ?900 - 550 RURRARD STREET. VANCOUV E H. 6C VGC OA., CAN H, 131.69 

FASTENAL CANAQA, LTD 9W WABANAKI DItNE, KRC HENEIi. ON N2i 067, f.AN 1...781.48 

FEEQBACK SPOH'f5 LLC 600 CORPJRl+TE CIRCLE, SUITE O. GOLD(N, CO 40901. USA 7:;.A42k 

FENci YI 7.15, KE LIAO ROAD., LONG 11NG DISTPI(7, 7N;, 43A TALC HUNG. iWN 186,207. b1 

FIGLI l?I MICHEIANGE LJ CdIAMAI ?G FINN ELI. DRIVE. UNIT t W EVMOLR'H hiA 02188 USA 73.00 

FILLER ENT(RPFISES INC. (PEA 1T3 MVE NSi RAlfi CSR., HALIFAC, NS 63P 087, CAN 9,7G2.u7. 

FIRE fLY BOOKS Cl~ ~V SALCS & M 1RKC (LNG, 50 STAPLES AVENUE; UNIT 1, RICHMOND HILI..ON L4B OAT. CAN 3.528.33 

f IRST A~VANTAfiE CANADA INC. FIHSTADVANfA~iE C:1NApA W[. ~9G210,P.Q.R0X9G110, POSTAL STATIONA, TORONTO, ON M5W 4K:, TAN 126.00 

(IRST CAPITAL HOLDINGS (ALB) CORP & 1 2 0 6 8-161 AVENUE Slifl E 501, EDMONTON, AB TSK OK2, CAN 'iti4,',67.70 

FIRST iAVITAI HOLOINfii (ONTARIO)COfiP u- Sg9 FAIflWAY ROAl150UTN, KRCHENER, ON N2C 1X4, ChN 267,G72.S5 

FISHEN )PACE PEN (i ANA~A) INi °754 ELf,IN ST W EST', SURE 4 LA, Ci180UPG. UN KSA 513, CAN i 498.17 

FISkARS U5~ 6!5 COC HRANE [/RNE, EAST TOWER, 6TH FLOOR, MAIiKHAM, ON L.R 088. CAN V.R78:'.7 

FIRHENRY & WHITESIDE LTD. 195ALI STATE PAIihWAY. fv1ARKHAM, ()N I.:R ATB, C 1N SI73tl 

F1AlLPAVEN iANADA WHOL[SAIE INC 3455A RUE IOHN~PRATT, LAVAL Qf. H7P Ot9, CAN ISS.BA3.17. 

FIALLMVEN CANADA WHOLESALE INC 8105 [7ALla5 DRIV[, KAMIOOM, 6C VZi ti%2, (AN I57.G0 

FlASHELl UNIT E, 3513 13TH AVE SE, CALGARY. A6 T).0 117, TAN r;,oio.w 
FLUID FUNi PION (TEi H SI~IOP ONLYI 201 f. PALO ROAD. SQUAMISH. BC V8B 016, CAN 195.30 

FMI BRANLIS INC. giQ7-790522E AYE. SURVEY, BC V 3l 3V 7, tAN 8.782.20 

FORTIS BC NATURAL f,AS PO BU% 6ti6G STN. TERMINAL. VAN(O1N1:12, 9i VGB oM9, G1N 89.51 

FnPWnRD )[CURITV INC E~189 W ESi(TH AYE., VANCJWER , 6(V SY LL', CAN L7.272.SQ 

FnX iO WTERNATIONAL INC nO ~iRAVS ItOAl1, HhMILTON, ON L8E 222, CAN 28,S72.FA 

(flANCCS LOAN i RAWFORQ SHAUNA VOWELL, LEAHNEIiS LLF, 8511U(FERIN AVENUE, LONQON, ONTARIO. NGA 4C9 UNKNOW N 

FRAN(:IS tOU1URIER 1105 RUE. DE h1ARICOURT LON~iUEUIL Cpl IJH ?59 7,119.37 

FRESHLY ROAiT[~ COFFE E CO, THE 3U9-8575 ft7VERNMENT 5 f, RURNp~Y, B(V 3N 4V1, TAN A Y1.d0 

iRIITION 1.985 2496 W 2ND AVE UNRHl, DENVER, CO 80273, USA 7'i.705.35 

FRI[NQS Of ALGONQl11N Pd1iK 60X 2AS. WHRNEV, ON K012M0, TAN 411A9 

Fftl I'Si HI AG S WISti Al NDMGS NIANKE iING & VERTIilE6, HAUPTSTPASSE, XXX%%X, CH-,71. ; RE ICHE NBAC H. CHEC H 14523 

FUI.~ SPEED AH[AD INC. (TECH S~iOP ONLY} 17.112 iVRUS WAY, MUKItTEO, WA 98275-SN1, USA 2'',393 

f-UN{ARE AG UNTERh1 ULI ;, 6300, ZUG, (HE2li 65,327.65 

(.~45 SF.i URC SOLUTIONS 7U WVNFOItD DRNE, PO BOX 405, DON MILLS, ON DA 3(277, CAN 50.85 

GAPMIN INTENNATIOIVAL 1?00 EAST Iti15T STRCET, OLATHE, KS GG061; USA 719.818.ti6 

fiE.1 R AID 141 L MEADOR AVENUE. BE LL I NGHAM, WA 98126 5&15, USA t 5, ZO)..I4 

fiEM I PEK MAPS LTD NO BOX 2309. 53F PEER SiREEI', BANFF, 18 TIL LC7, CAN 6,505.29 
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!if NERAI iPNINKLERS 315 UCERHIDf i0.ESC ENT', UNI7' 4, WESTON, ON M9M 121, CnN 1,i~02.35 

BEN LII NC tiUI~C GEAR 3771 MAItINF WnY. eURNnRV, BC V51 5d7. CAN ? 1,; 77.E 

~iEORfiETI'E lA4H HAflVEY S.CONSKY, CONSKV&A])i)CIA~ES,dS SHEPVARD AVENUE EAST, SUITE }01. NORTH YORK, ON Iv12N 5W9 UNKNOWN 

GF.PB[R TEC FINOLOGV LLC. (USD) 24 INQUt fFIAL PAftK ROp[1 W[ST, TOLL IND, CT OUOD7. LISA 197b3 

G[RI1f.R 1'EC FINOLOGV. WC. (iAD) C/O iF11120, PO UO%d290 POS7 AL STATION A. fi)PL NTiJ. ON MSW OE7. CAN 64292 

GERIF.X SOLUTIONS 400 FLINT ROAD, UNIT L. TORONTO: ON M31 )14, iAN 2,81~1.W 

GI10ST BIKE~'E URO' ~T E(hl SHOP ONLV) AN OER TONGRUHE 3, 95652. Wrlllx~SSFN, CEUfIF 1.20.JA 

GHOST RIVED PROOU('TIONS 4A2R NORDEGG CRESC FNT N W. CALGARY, A6 T21:2M5. (1N 629.72 

GL08AL AFFAIRS CANADA dA0-h115510N PROi UflEMENT OPEItAT L6 PfARiON BIQG 1)S SUSSEX DR OiI'AW~10TT/+WA ON K1A 062 1,369.55 

GLO(iAl. hiE DIKI f INC. 17JI OTTAWA AVE, WEST VANCOUVER, [iC V7V 2S, CAN 31.600.39 

tiL06AL UPRISING, PDC BRA Ci)TOPAXI- ll~(l 74 S. MAIN STRF.EI, iAI T LAKF CITY, 111 5A101, USA GS,n59.85 

GONZA LE?. IOSE 1821 O Si H), SAi ILib1E NTO, iA 4:+R l t, USA 2,305.G3 

GOOD TO-GO LLC' .1.W1 US ROUTF 1. KITTERY, H1F 039(W, USA d?,806.3% 

l~i]RDINI CANADA Fi102 MONTVIEW ROACI, M170NTfEAI.. QC 11~iP 21. %. UN 17; L14. LU 

GRAND & TOV (QO N6~ i REA~F. DOS) P06JX 54705TN DON MILL, NON lH YORK. ON h73i ;LS. CAN ),7.05 95 

GREAT CANADI.IN S(1X CO., INi. ). ti WAfENMAN AVE.. TONON70, ON Md8 LVE. CAN 8.301.60 

gill EEN I IGHI' iOUPIER LTD. U.bl7 I IORSESHOf W4V. RICHMOND, UC V 7A dX6, i 1N 7.&Iti 6J 

GREENLCdF VEST LONTROL INC. PO 60X 73. KING iITV. ON L78 tA4. CAN 179.01 

GREfiORY MOUNTAIN PRUDII(TS LLC(CDNSI 2035 EAST 3900 SOUTH, SALT I nKF i ITV. UT 8412A, USA lA7.l 4'1.16 

GR EGONV MOUNTAIN PItODUC fS ~LijC ~N51 DAMCO DISTRIHU LION CnNADd INC, Sd00 RIVEii ROAD, DEI TA, di Vd(i165. iAN AA2.19 

fiSl SPORTS VRJDUi f5. INC. 102 S. PINES ROAD, Sf~OIU~N[ VALI.CV; WA 997.~(>, U5q 131.7fAi.~1 

GSM CdNA~A (PTYI LI'D. Sti25 RLIE KICRAN. SAINTLIUNENI', Qi HAS OA7. iAN L30.3d6.29 

6TA HESTORA710N l2 UP10HN ROAD, k1A, 1'OPONTO, ON M3U 1V9, CAN 2.18 L.01 

GUILLEVIN WTERNATIJNAL CO. 5344 LOUGHEED HIGHWAY, 13U RNAUY, 6C VSP 2T.8, tAN 1,973.83 

GUS AlE1(AN DROVOUI.OS 151 FFRRIF )iR[CT EAST; HAPA ILfON, JN LdL it A, CAN 1 ~13;1A 

HABITAT f l CANING INC 1035-?dfi0 FAST HdS PINGS SfflCEI, V4NCOUVFI7, fiC VtiR V L, CAN 147.00 

11ALIF~IX DKiILLING CO 1GG8 LOWER WATEI: STREET, HALIFAX, NS gt17S1, igry A51.81 

HALO ME fRli S INC 130-27100 fORDON WRY, RICHMONI]. Bi. V6W 11R, iAN 931.74 

HAN~I.CY-LAb16E Rl' CYCLING (HLC) INi. 11 0 RUE UES IiNELIRi LEVIS, QC GtiY 9f; 1, CnN JA.A7R.74 

IiFNNE55V HAhih10CK CO 637 SOUTHWINU RQAD, GALIAN(1151t+ND, e( VON liKl, CAN 22:8GR.50 

HERITAGE. (iROUV UIS~IiIf1U'I'ION SUITE Kx~ 19272-n('TFI AVENUE, SURREY. Bi VSN 4C3, iAN t0,7Jl.Zd 

HIGH COL PRE55 LTA ~06JX 370,- Si1UAMI5H, 6C VdB OA i, iAN b, 7F2.38 

Hlt~l iWAY TNO LLC 1156 PUlLfv7AN ST, SUITE 102, i OS fA MESA, i.A 926?(>, LISA A 5,309.98 

HIKINGCAMPINC.iOM WC SUITE 1073. G22 FRONT Silt[E'I, NELSL N. RC VSL 4t~%,CAN G,S35J0 

HILL, AIUEN 7. P.3 i IInNDLE NY PLIi [, VANCOLNCR, PC VUA1'3, CAN SW.00 

HILTI CANAM CORPORATION 2360 MEADOW PMF. BLVD, MISSIiSAIiGA, ON LSN 652, CAN 1.W 5.73 

hIITACHI SOLUTION) iANA[]A LT L.. SG YUI7K MILLS RD. SUITE 507; lOItON10, ON N72P )C9, CAN 3.'.G0.00 

HO Vll I F.XTIL[ f.0., l I D. NO.1G1, SINFU ItU., f UVUAN V ILt~1Gl:,. GLiANY IN NM`NSHIP: I'W. 0 fAOVUpN, TW N 73,G32.53 

HOP[ LAND FNTE RPRISE CO., L7~. 7F. N0.185. SEC. Z, i HUNG SHAN N. ROAL, TW, %%X:(X TAIPE i, TW N 30.07 7.27 

I~IORNBY FOODS INi ~~-16l3 NVAN ROnU C, iOMJX, UC VJH74C7. iAN L7,-0 N.53 

FIUMnNGEnR, W(. 636 SHRAl)E li iIREf.T, SAN FPANi15CO3 iA 9n717. USA 65,613.11 

HYDRAPaK LL( 6601 SAN LEAN DRO iTltl~:E'f, OAKLAND. CA 17411. USA 56.917.53 

HYORAVAK I I C - DL Wfi I1C~77L[ A~Ol Nrll ITILUS COUR f SUUTH, BOULUE R. CO 8030E USA 29,778.91 

HypRO LUE[iEC (P 11022, SUCC. CENTRE~vILLE, MONTREAL, QC H3C AVG, CAN 9,S1P.%3 

113M GL06AL FINANCIN(~C~NADA CORNORATION CAN/~DA CORPONAfION,i%OV8106 PO ROX 8)OF, SAN TEIIMINAL, VANIOUVER, 6C V68 GN1, CAN %.7071-1 

I.G. INVES~M EN7 fv1dNAGI:MCNT LiD. d47 PQHiAGE dV E. WINNIPEG, M76. R3F3 ;H5 (:ANAUA UNKNOWN 

IM11fil% -0!.3 T[IIAMA ST. )AN FRANCIS(: ~J. Cd 93103, LISA 1,481.59 

INDIISTRIAI HIVOLUTION, INi. SA3'i SEGF~LE PARK QR. i:, Tl1KWIf.1. WA 98184, USA 7,01).67 

IN ~SP(?R f FASHIONS INC. 721 ROUE. M190NTPE W ER, MONTREAL, Q( FLAN 263. C iN 653,FiA'i.oU 

INTE NS[ GLOBAL. HOLDINGS jT Ei H SHOP JNLY) ~123R0 RIO NEDU,- 7EMti ULA, iA 92 i'J0, USA 46.76 

INTkP TRACE GINADA lfD rt0 5-1914 0 7R AVCNIIE, SURPEV, BCV ZFM 3, CAN 1,178.&1 

INTERFX IN DUST RTES ETU. INTERF% INDUS fRIE~ Ll'D.CjO i [7EC, eIXl FiUE SLID, COWnNSVILtE, CC 17.K?Y3. iAN 1.(+SO.W 

INTCRE% IN L1US PRIES LfU.~UA ft N TOUGH) 119 W[Si SiH AVf'N UE, VANWUVER. 6C VSY 1N2, iAN 1.ASL.00 

IRON MOUNTAIN 1955LIp~7MERL[A ROAD, BFAMPTON, ON LGT ~I Vhi, CAN 1,286.20 

RfviR PURL ISHING Ll D 1?300 RRIDGEPORI ROA[l. RICHMOND, BC L'6V I.li, CAN 295.90 

lAM INDl1SiRlES LTD. 7.1000 TRANS CANA~IEN NE. 6AIf. L'URfI, QC H9X 7B7, iAN 1;Y1 i.5S 

IOhIN [SlVSKIS 5?MJN'fF DR HAMILTON, ON t~dMA •19.GS 

IOHN W ILEV R spNi CANADA I:iD 641 S!R[C Mi)Ni BtVL, MISSI~SdUGA, JN LSR •lli, CAN 971.57 

IOHNSON CONTR(?I t VJO'l.11 N060%A700. VANCOW[R, 6C V68 SXd, CAN SRA9 

IJHNSON OUT DLORS GANADxI INC. 11SU IiANVESTkR ItOAI:, RURtINGTON, UN L7L GB6. UN :.173.<kl 

IOHNSiON FQUIPh1ENT 105-581 CHESI'F.R ROAD, ANNACIS ISLAND. D[LTA, fl( V3M fifi 7, CAN 77.81.1.63 

IONES LANG LASALLE REAL [SfnTE SEftVIC ES, INC. TELUS GAPDEN, '.i IO INFST fi[ORGIA STREET, SURE 2150,715T FLOOR,VANCOUVER, UHIf15H iOLUfv161A VG130M3 G,S25.0(1 

IOYC F GROUP ~ERVIC El INC. UI3A IANI-KING VANi OUVF.R-FMSF.H VAI LEV, 100-1741 80U NDAItY ROflL?, VSk13Y7. CAN :59.fkI 

KJ SPORTS l W[STSIDE [)R. UNIT 1. T011PNT0, ON MyC 1lf2, lAN 11'1,&02.15 

KASIAMA, IUI?IT H ?291239 KINGS WAY, VANCOUVCR, BL V SN OE i. iAN 2,000.f~ 

IWTnUVN CnNAPA 'd FLEASAM IiIVL?. SVIfE 953. iOPONfO, ON MJ'I 1K2. CAN 116,895.84 

KATMYN CANADA (FOOD) 1'/"/ 11UF. MINER, i[CTION EE, iOWANSVILI.E. CC 17K ?Y5, CAN L7,&16:10 

KATIVIK F[~ION,9L GOVF.PNMENT FINANCE DFVARTMFNT CjO ACiOUNfS PAYABL[ PO BQX9KUU11UAGKUUIIUAQ QC IOM 110 ',709.18 

KEEN CANADA 57MILL STRF.FI' Ni)gTFI, SIIITE 21Q, (iRAMPTON. ON LGX ]59, CAN ':45,909.7.1 

KEVIN IAi K50N P06i)X aS: GREEN4TONC, ON FUf 3MG _ 71239 

KIALDA 7A%SE RlI51 NE S5 N:AV 5TE G, 6[NU, OIl ~1/07., USA 77 A2 

KIMAC LIMI7 ED ;7? 1 ASIA fRnf?F CCNTII~, ;9 LFI NiUK ROA[l, KWnI CFIUN~i, HK, HKG 66.95 

KINfiS VAPO LINII f EU 14FL, NU.) W., SFi. ?, VANPING, NORTH RU., T44. 0 fAl l~E I, T W N S,hl /.43 

I~INTE iSLI WORLD E%PRCSS INC jUSD) I~WE iANADA INC. f 105 NOII'IHAM [1gIVf, Iv115SI5SAUfiA, ON 14V tl). CAN 2,5)97. 5 

KIRINY, 6RUCE TIS 5TH AV[NUF, F~IMBERLEY, 13C V1A 1TA, OAN 2,625.00 

KNEAD AN[1 NOU21)H B~Rf RY 3W M[7U4 ~RI~L AVENUE., VANCi)UVER. BC VGA?PS. CAN 117.00 

KOBALf SEC URRV INC A07 ~ V 50 HOPoILR SiREf. T, IANi OIIV F.P, BC VGB 275, CAN 1,100.IX1 

KODIAK WII.DLI Ft PRI DUC TS M(. 4109, 1.09 IWNANASKIS WAV, iANfviJRE: h~ T1W 2%),iAN _>78b~*1 ~7( 

KOLi.K faf INC 2f~5, L(i HnTELII:R ST., LAVAL, Q( H7L SU3, CAN ;:307.26 

KOMBI SPJRTS INI. 5711 RUL fI:RRIFft. MOM REAL, Qi Ik1P LN3, CAN 36.695.93 

KOMPERIIELL SM~RTARTIKF.L (if.5MI1H WA6NERMUHI E 30. A-`.310, MONMEE, AUTAT i)..Sr 

KURYfNIK. RVAN 3510 C 1SfLE POCK [1ftNC, NANAIMO, liC V9T UAA, CAN 6UOD0 

KUUSPORT MFG. LTD. 4 V7 TAVSCOII NUAO. LINI15 ti $ (iA, TORONTO: JN M1B 1YA, CAN ?Ol.fk7 

IA SIEh16RA i 0~01~ 2 50 CI f Y i ENTHE. I3AY L;J.. OTl'AWn. ON K1 R 6A%, CAN 38.A8%. r1 

W Sf~RTIVA USA {FOJTW EAH NHL) 3450 FRON TIER nVE.. SKIT[ 1IX1.60UI.DE IL C0 80301, USA 781,!~39.hi 

L1Ni f07 LTi IR~~M1A) 5?9U RLVI/THIMC NS, MONTREAL, Qi HA 112B7., ('.AN )7.4~i5.iQ 

LANSKV SHARP[N F.H~ PO UO%800, BUFFpI:~, NY tdl.; 1. LISh 3,180.8'. 

1A5S0 SECUPITV tA[iLE1 1U31N STNE[T, FUNEI41, C~ 95501. USA 3 ~IS1.J9 

LE CARR[FOUR LAVdI t'Ol;) INi BUREAU [1'A~M111 NIiTRAiION. ' W3 BOUI EVAItD LE (ARRFFOUF. L9VAL, (~C H71' li 7, (AN 298,7d(IA6 

L[AI HEHM IN TOOL GROU V. INi. 12lOfi NE AINSWORTH CIRCLE PQ Ri)X )0595, PONTUNU. OIi 9;220-9W1. 115A 64,95GAG 

LCS ALIMENTS nCTIV FOOLI~ INi. %'kl FUE DU SUI1. SUI fE 111, CJWANSVILL F., QC 11A]V L CAN ?D,'7Q20 

LEVEL SIX INCORPORATLO (USD) 417-).10 COLONNADE ftOAO SOUI'N. i]IIAWA. ON K]C 715, CAN 23L,1'i7.J5 

I I:VI ~TIUlL155 & CO. (CANA[1A) INC. 4).VO, 1T2 5 Ifi AV F., RICHMJNU HILL, ON L-iR 4Cti, f.AN Y 1,12ti.11 
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IIFFTIME PPODUC~S INi. I~RLLPORI' IENTFR BLOfi D-11, P060%1u0010, tLEARR[LD, lR &9016. USA d,500.5A 

LIVE EYE WEAN -:4~?O BROAD SIRFET, YAN I.LIIS 081SPQ CA 9}101. Utn 3.880.EU 

LNE TO PIAY SR)RTS 1A65 KEBET WAV, VJRf i0i;l iI71A~~1. 6C V SC f>Li, CAN 53,176..'.7 

I.IWAiO OVEItcEAS M1ARK[TING LN ROOM 1516-18. tSiFl17012. DEI:iA HOUSE, 3 QN YIU Sf„ $HATIN N.T., HK. HKG `x19,7.0) 71 

I.i1CATION SAUVAGEdU 521. TOTE IOVEl15E. SAINT-fu1YMONLI. qC G?I.4n9, iAN 4.760.70 

I.JNDJN HVDRi) ill IiORTON 51. PJ UO~ iIXiO. LVNDt7N, ON NEJ1 =I1S, CAN S,SS~l.f 1 

LOUIS VIGNEAULf 280 HUE PRINCIPALS M4NA7NVILLE, a( 10L 1%0 267.39 

I.IIMINAID LAR, LI i 57tH WESTHF.IM F.R ROAD, SUITE 7ti5, HOUSTON. T%.'7057-5'.31, U5A 3,d51.R5 

LUMINOUS i OMPOSIT IONS LA0.1 ~ GM 87'H STflEI: f SW, :11RDRIE. AB 14N ? WA. (AN ;39.57 

M11S8 ACQUI511'ION WC 120 MIDAIR COUIiI', fiRAM~I'ON. ON Li+T SVL CAN 7,Ir1G.67 

Po1ni A Nln( DFVELOPfv1ENT LfR, THE i.''O fHlliU (LOC~R, l(i(10131Y S1'REE'f, VICTORII, PC VAR 286, iAN 167,18591 

MACHINE% REiYU.INfi SF NVICFS INC. 817 AROi K ROAD <p0TH, UNIT 1 L, PICKEfl ING.ON L1W 3L9; G1N 190.53 

M 1Mk1U~ SPOFTS GROUP INi ~APPAREI) iALI SUI fE I It, 458 HIIRRIC~NF LANf., W ILI.ICTi)N, VT USA95, USA 4t;t 15.1.4 

MAN I I OBA FIY~RO -t-04 ST fv1GRV AVE. WINNIPEG, M6 Rif, 1T 7, CAN 2,541AS 

AAANUI IFS iANADIAN PO~LLL REAL ES fAfE FIINL] F.S fATC f-UND. I i)C k4}O:( f09511.i,. PO UO%951.1, i1N A, Ti?RONTO, ON MiW 2K1, CAN h1R,)20.08 

MAfC [1E5R05~ER5 IDSHUA HALP[RN;I?ISPUTERY, 885Hf.PPnHD AVE. E. SUITE L901, lOFOMO; JN. h17N 0G~ UNKNOWN 

fv7A FIE W5. DINSDALE & CLAFlK LLP ~UITF. A010.900-3RD A4[NUE SW. CdI.GARY, AB RP dfl?, CAN 11,G7;.~1F 

RgAi1:IX iONCEP~S iANADA INC. 19026?SiN AVLNU[, SURREY. UC V3Z 6M3, CAN 72,519.6& 

Nl~\rIHEW CHJ56V U[N KAI'/., ~iOlDE41Ail ~:\HTNF.HS, 29 UUN DAS ST W, SUITE 10:'9. TONONTO, ON MSG2l! UNKNOWN 

MAVk: f.YC LING INC. fi'i DAVY ROAD, ~E LLEVILL[, ON K8P 511, irN S,~O.BU 

M(:INTO51~1 PROPER ilE51.TD. (7701 - l~~OCOOP[R f.OnD. KF.I(1WNA, RC V LY SKS, i:AN 195.65ti,'.tl 

MCN7 INTCRIOPS LiO. Ot EAN1C PIAZA, SUITE 1900~1~6 WEST HASTIN ,5 ST 2EE T, l:1NCOLNEli, 13C VGE 3%1, CAN 7,837.20 

MEAN HOWF X7307 HIGHWAY ~St~KIMBFRLEY, 6C V7A 3lG 3;fi.75 

MELJDV PANKHUNST MELODY P.INKHI iRSi. 1 V. RROWN ST, R:IRRIE. ONTA(UO. LdN7V6 UryKN04VN 

MESSAGERIES AUP INi ?3151tUC DC LA PflOVMCF., LONGUEUIL, QC 1361~iY1: CAN 3307.8 

M CI OI.ILIS k10UNTAIN PIIODUCTS, INC. (13199 NETS AN UEftSON ROAD, 9E N[7. Ofl 97101, USA $7,832.77 

MICROCEL CORP '17.7A RINGW EI L L: R, UNIT 7, NL Wfv1ARKET, ON L7Y 9C%. lAN 12,1()2.55 

fv71U'NWN PLIZA IN(. C%OCUSI~Ib1AN&WAKE( IELLI AStiCTSCRVii fS UL(:. 101~15i AVENUE 50U7H, 5Ac~(AfOON, SK~7K lIS,i1N i78,5IX1.(q 

h11LL CNEFA iOFGEF COMPANY 1W681 GOLII I:N DRIV[. CQgUIT IAM, BC V~K 6N).. CAN 137.&0 

~~11NIi1'F.P OF fIN "MB'(SALE~Td%) MANIT06A FINANi F. TAXATION DIY. RETAIL SALES fn%, L01-AOl YJRk AVENUE. WINNIPEG. MP F3C 469. iAN 73,655.40 

h1INISTEN Jf FINANCE a 3 KIN(57' W. PO UO;(610, OSHAWA JN LIH 8E~ UNKNOWN 

M14IN ISTER OF FINANi E 't1C PST' PO ROX 9M1) STN PftOV GOVT. vIC IORIA, BC VSVr nV4, iAN A97, 57.:.57 

MINISTER JF 2EV OF i;C (Q5T} CP 1000, SUifURSaLE DEiI~RDINS, h10N f~[AL, Q( H56 LAS, CAN 279,987.10 

M IN INTER OF ItE Vf NUC QUEREi PE VENUE 7~~F.BEf., ;bY10. RUk OE MpRIY, QLIEI~Ei CC GL%dA5 UNkNOW N 

MINISTRY OF FINANCE (SK) ROX 200, Z'.SO ALBERT )TRE F. T, IlE ~INa1. 5K Y1P 77.0, CAN °.4).2.78 

MITSUI 8 CO. lfD. l<7-1F. NANKO KITA 1-CIIOMf SUh11NOf: KU OSAAA, SS IPN 172.&9 

k1Q811E t MESSENGERS INC 100~37~7 NAPIER 1TREET, BURNABY. BC V5( iF=l, CAN 224A5 

MObi F.NTUM DISfPI6UTIJN INC. 8&15 BOULNARLI Dll ~l.i IRTICR LOCAL C, 6ROSSAPD, Q1 IJV OR2, i AN 13,)71.97 

MON7 SUTTON A7T N: i LOTHILL E MONDOR, fi 71 RITE MAPLE. SL~TI ON, QC 10(? K0. CAN 1.717.67 

MPG IN iERNAI'IONAL 1109 W INNIFEG AVENUE. W INNIPEG, M13 R3[ Ot2, (AN 3fi,2B-0.76 

MULTI-MA~F IiI~L STEWARDSHIP MANITOBA 7 ST.(LAlli AVE.WESi, 7TH FLOON. TORONTO, ON M11Av iKG, CAN 57027 

M UryRi), ItYAN KENOM flPCK iLlMli, 1.55 pALHOUSIE DRIVE, W INNIPE(i, MP R3T ).Y9, iAN SW DO 

M USICWOIiKS LfU 8601 AiALLf [iOUL[VARD, UNIT k207, SUU8U RY, ON P3A lXS, CAN :6.77 

M1 US (ANC SUItV NaL iORF. 752 5 LOW IAND DRIVE.. RURNA6V, Ui V 51 'ilL CAN 9,450. W 

MV CANADA INi. 1; 7 MINER SI'PEET, iOWAN5VIU.F, QC 17.K 3Y5, C:1N 71,05;.79 

Ie1V5TROh1EF USIA CORD (f[CN iHOP ONLY) 490 PARK CENTER DNIV[,1017 F. f, V157'A, CA 9211 fi. LI5:1 ),820.77 

N.R.G. ENiEf.PiillE~ LTD. SUdA LATIMk R 51 REE 1, NEL~N, R( V LL4 f9, iAN 73;818.95 

NATION iL BOOK NET4VORK 15200 N8N WAY. BLUE RIDfiF SUMMIT. N 11;IIA, USA 6,W_7.SEi 

NA RIRAL RE'4)U R(ES CANADA iAUiARY '..:0' 33 ST NW (ALGAl1Y AB i2L ]_A7 1,025.48 

NEMO CQUIVMENT, INC. 38: f.f Nl RAL AVENIIC, SUITE 215, IIOVFR, NH 038?0, USA lZU,73'.S9 

NI:W Rn IANCF iANADA INC. ~G60 HURONTdRIO 57 REC f. nTH FLOOR, MISSISSAUGA, ON 1.58 3(J: CnN 1W,163.95 

NIK4VAX NUti fli dM1~1FRICA INC. 801 NW A2N0 S7 PEST, SURE 2(}1, SEAITtf. WA 9N10%, USA 31,88&.06 

NIfE IZE. INC. 56FO C[NTP~IL AVf.NUE, 60ULDE R, CO A030t, USA 40,788. W 

N KPR IN(. 312 ADf.IAI~E STREET W lSI. SUI fE 100. TORONTO, UN MSV 1ft2. CAN 14,SI. S. f~ 

NOIv1A0 NLiTRITION LTD SUITE Iu01-128 W[ST CC1gppVA 51'REE T, VANiOUVCP; RC V6I10[6, C1N 1G,UTA.60 

NORSE MAN INC 869UA0'196A STREC I', IANCi LEY, AC V1M 364: iAN ti.).(6.J.G 

NORTH SA(-ETV PRODU(:T INC. 2100 52[ AVF, IA(HIN C. GC HST 2V5. CAN ?%,130.-kl 

NOR fH 5111: TELEi OMMHI f CORP. 1 L7 5. i OOK ~TRE ET SUIT F J 99, BA RRINGf i)N. IL GIOlU, USA l.?66.6(1 

NOffH VnN lANf15CAVMG ;8'iG 61SHOP PIACf, NORiH VANVCOUVEf, f7C V7G 183.CnN ).;62.50 

NORTH Wnl'ER HOLl1Wfti LTC1. 8265 MAIN SI'.. VANCOUVE R. BC VSXIt/, iAN 13,8?8.50 

N I:RTHWEST RIVER SI~PPLI[), M( 76;R S.IlL11 NC 5'IAi.ET. MOSiOW, IU 8~SA 3. USA 125,E 11.56 

Ni1R ii?N RJSF. f UI RRIGH f iANADA LI.P 1800-510 WEST GFONfiIA STftEEI. VANCOUVC F, [iC Vfifi Ofv13, CnN 187,37(1.:1 

N ]~OSOPA IN fEIiNAf10NAL IIv1VORT51. fD PO 6i)%;Sl. HOFV[N IiI.AND, 13C VON 7fi0, CAN 36,37'7..6'/ 

NOVA C RAFT d 7t NIGHiIN6ALC AVENUE, IJNDON, ON N SW 7C=1, CAN 70,_' 13.50 

NI~TCASE HCIM[TS CANADA 6~ t L52 FMNKLIN'S GUtI ROAD. PANKSVIU.E. 131 V9P 2 h19, i AN 31.515.M1 

C~60Z FOOTWEA 2I.LC. (FONTANA) 201 ~OUfH WALIACE AVENUE. QUITE A~t, 602CMAN, hiT 59715. LISA 16:&,685.02 

OiFAN ffAILFR ~~076 ftNEN RJA~. DEITA, BC V4G IRS. CAN 7,797.W 

OI.0 DOMINION FRIGHT LINE INi SOO OLD ~OMIN ION WAY, TFIOMASV ILLS, NC 37:6D, USA 79&.60 

OLD CPHRAIM PO 130%6t 58, LA31 EASE L9F0 NORTH, NORTH LOGAN, UT &1331. USA 1;Iti%.y2 

OMB CANADA 777 HOflN6V Si kl U(NJ. VANi OLIVE R.13C VGC 2T ̀ . i.dN 6&1,07.;.1.1. 

ON CANAl10. INi:. 19''.7 N44 gUIMBY 51.. P~RfIAND, OR 9R0~, USA 105,636.12 

i)N 51GFI7' fgt11PMENT LTO. PO 60% 1!79, GAHIBA LDI FIIG HLANDS, 6C VON ITO, i;iN 3. i1ti.98 

QP ~I MANAGCMI:NI LP JfA OXFORD R~ Lk5 GALEHIES DE W iAPll ALE, 5701 BOUL[VAflf.7 DES GAL[RIES, QUEfSEC, (1C GJ.K 1 W7, f AN 285,502.IM 

OPTIMUM Mf.0 HANI[AL S~7LLITIONS 8d BENTLEY AVF'NUC. OTTAWA. QN KTF fii9. iAN 1.0''. S.N7 

ORACLE AMERICA. IN(. PO fl0%dAA /l. iAN FlNNGSCO. CA 9AIA4~1471. USA ;75.49 

JfWNGC SPORT SUPPLY ~TEiH SHOE ONLYI LOG-741 ; DOLTAIiTON HIG4IWAY. NOR IH VFlN(OUyC 2, y[ V7H OA7. CAN 581.98 

OR(A UOOk NUBLISHE RS PO 80% 5(26, itAfiON E~, VICi OAIA, Oi VSR FS4, iAN 7(M.SO 

JRYIN CANA[lA CJRPORATION -'8'10 FAl90URNE ST, NIISSISSAUGA, i?N LSR 9115, iAN 1~6.e3 

OSLE R. IiUSKIN & HARCi7UFT LLP l FIRST iANA01AN PIACF, NU eU% 50. li?R NTQ. ON M5X IB8, CAN I,MGA~ 

OLII THE WINDOW h1CD111NC 3 1009 QUEBEC 57'RE ET, V~tNCOUVCR, HC 6'Si 2M9, iAN 10,911.08 

OU7'[IOOR ANL: SPQR fS COMPANY INf.. 6l0 \I[?EN FOAD, SUIiE 10'1, MARKHAM1t, ON LIR 921; CAN 7:.295.81 

OlIT000R fiEAR i:ANADA jTECH SHOP ONLY V]555 HENRI-BJUPA~SA O., SAINT-~1LIREN7, qC HaS'tAl, iAN 2%1.10 

OlR(bOR P[SEARCH INC 2101157 AVEN LIE SOUGH, SEA~RC. WA 9N174-IA74, USA )1,02 R.73 

OIRDOOR RESEARiH WC NM DISTRBUTION INC. 8175 [)ALIAS DNIVC. KAMI.00PS, 8C V2C oX2. CAN 2, 594Afl 

OU7lX?ON TECH 2$09l NETWORK PLACE, CHICAliJ, IL GOE'„3-77.73, USA ~,182.A7 

OVC FIAND ~NFS'f FREIGHT LINES 1(N1.10362 KING fiF.OfGC IIWY, SUIiIiEY, f3C V31' ZWS, i:AN UNKNON~N 

PALIDIN TEC HNOLQGIES INC. ZO3 ~ 3(MJI WnYRURN F. DI1NE: BI/RNnBY, [iC VSG ~iW3, CAN 112.M 

PARKIiURS! CJO DOROTHFA NNITI Wfi MII U, SI Rfl II NEALSON UP. ~O~t?N ii). ON MAH OA4; iAN t5,el l.Cr1 

VAinGf)Nlrl 2 59 W. SANTA iII~RA Sf., VENTUftA, CA 93001. USA ::%3,294.112 

NA7 RICE CHRIST INI: W4LSH 102 ~61~i bVOJDRINf. AVF TOFONi00N MAE 712 L~2 A3 

PAXAR C.ANA[1A CORPOf.AI'ION jOSHAWA) SOOO TFIOP7QN ItOAC SOUTIi. UNIT A, OSHAWA, ON I.II 7f ~, i.;1N 516.3'. 

PEAS OlK AVPAIiE LS II-17.,INUUSTRIi~L Fi IA f[., WIPPALUI7, f41AULINAI - oJ.501~, IN, IND 51,3'13.33 

PEAK SALCti F. MARKF I ING IN(. U:l M190N f RAVk AVENU[, OSHAWI~, ON LIJ ~'IT3, CAN R]S.OU 
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PFtICAN PHOI U(:l S INC. 107.21 1fi4~H TREE f, EDMOM ON, AB 1551 W, C 1N 2 5,%56.J1 

Pf:NGUI N RANDi7 Al HC~tKE CAN 1D:1 3?0 FRONT STREE T W EST, SUITE 1100. BORON ~J. L N M SV 3HG CAN 3.70°.l9 

PF.1 ZL AMFIi IiA 2929 DECKER L1KE DRIVE, lAL f IAKF CIiV; UT Sdi 19, USA 7&.507.83 

PINNr~i IF BUILDING h1AIMENANC.E :18-552 iIAFKE NOAD, iOV~11TIAM, 6C V?10A :,CAN L.010.10 

PINTERFST INC. PJ IiOX 74008000. CHICA6J. IlCW;A-SiAi6, U5~ 10,G88.Sp 

VLfiNF'f RIKF ?J07. VONDPON ROAD, MADISON, WI Sl; ltl~G7:ti, USA %O.t~tR.-13 

PLANF.i f00051NC. SMO E BU nVE. S.E.. CAIGANY, A6 RC 21'. CAN L07,927.53 

P15T E;~U VILLAGE Fl ROPFRTIF.S INC. 2600, 10180101 STNEET NVv, IDMONTON, A(i T51 ';Y2 UNKNOWN 

Pfvl WORLD SARL LUSSEhIBU RGO VIA LIVID. l4 iH 6810 CHIASSO ILA aG7.27 

PODIUM Ih1NOPT$ LI'[? 1'O AOX i t54: PEN TICNN, [iC V1A o19, CAN 1; V.O.W 

F 7L1H ~FFT 203-33E EAiT 15T AV [, VANCVUVER, 6C V ST 4 RG, CAN 4,000.IX1 

POLLOC K IMPORT CO. OF VANi OUVFH lTD UNR kl lt, %030 RIVER ROAD, Rli HP.10ND, BC V6% i%5, iAN 1,1;0.36 

PJULIN'S PEST iONTRJL ]4 POULIN L1 R, WINNIFCG, ML1 R)H Oi9, CAN 70.'.0 

POWDER FIENU Li.0 627 Ks1LAMATH STREET, SUIT[ lfP3. D!'NVE. F, CO 80204, LISA :d,: d0.~ 

PRANA (C DN) ;?75 (gRPOflATC VIC4V, VIS ~A; CA 92031, USA 1~tU,3;e.37 

PPL h11 EfiC L ER6A7'Ih1 PI:POR~INfi 71'i 1070 DOUf L>S SfREFT, VICTORIA, BC VSW ).C4; CAN 1.N89.5'+ 

~ql MAL Cl IMI3ING A~X 23 fiRP t RR t, (]ll ,p~ D. MB ROE OKO, CAN L20.00 

PflIJN SNOWBOARD ~4ANUfACTORV lT[l. SURE 1l}7, LAlO ALFI-IA L~KF ROAL:. WHISTLER. kit VON iflt. CAN oG0.5G 

PItO f1[FT El SAL. SA. DE C.V 70NA FRANCA SAN BARTOlO, CALIE TA1M141IAI., [QIf~lClO ld. II.~)PAN(i0, SV. 0 L W 1, SLV 1L.539.71 

PROBnR LLt I90 NORTH APOLLO POAD, SALT LAKE CITY; Uf &17 LG. USA u8,7.17.6] 

PROQU(f CARE A$$OQnTIUN iQ5 W[it 3RD AVE NU[, VANi DELVER. Ut V by Ilfi. CAN L.iRft.55 

VPJTONIiS CLE1NING SJLUTIONS CONP. u'2;0 ~ 143589C1'H AYE. . SURREY, BC VAN 3CL i:AN d,(W 5.10 

PRX PRINT G3100RL1AN L)RIVC UNIT' 1. MISSISSAUGA. L N LSl !&1, CAN 8.000.51 

PUNGKOOK CORPQftATION 20A[? NO 1, TAN THUAN CFZ, DISTRIiT 7. HO CHI h11NH. VN; 7W00, VNM 2,2'.D.fNI 

PLIROIATOR INC. PO BOX 7W6, 3 LADFIA@E SfNEET EAST, TORONTO. ON Mti[ 1E2, CAN 9,391.b3 

QI.IgDREAL ~20PER fY GROUP LIMITED PA1t1 NEH5HIP RF MARC HE CENTRAL VAIif NERSHIP RF MAFCHE TEN fRM_G~BI~RMRO S7 R[ET. 4LIITI: d(NI, VANi DELVER, RC V6(2%S, CAN 341.SJt.fiO 

QIIALIIY (TIC YCLF. ~RODI~I TS INi (TECH SHJP ONI.V) tj0 CANADA CARTAGE. l~l.ti (:mph BLVD, BRAMPTQN, ON l6V SN 1, CAN 4MA5 

fL10E FACE (T(CH SHQP ONLY) t l8-S 'i i EA57 IFKE DRIVE, 6U RNAeY, ei V SA nN'), CAN 7,3°2.75 

R4iC FACE, FOX, EASfi?N TREE) IIC I.UINGS 3tA'i THLiNUC F8IRD CREX:FNT, BURNAOY, ITC V SA 361, CAN fi,IN 7. }g 

RACE PHODUCTIONi D6A Rlf?lCY (E URt7) RA(E PNODUC I IONS NV; B[VCRlOSE STEENWF.fi ft 5, i V?3, I>nAl.-f>E RIN ,I:N. BEIR[ O.SS 

RACHEL CR~i KEP 9 MOUNT BUNNS GREEN Oki)TOKS, AP TIi OL; L78.4d 

RACL1 PROPERTY DCVFI.OPM1f N7' I.IMI7'ED :071 SAYERS ft~.. iU1TE 4IX77, HALIFAX. NS 83L 2C2, SAN A6,fi129: 

RAINC OAST POOK~ 7MO VIKING WAY, RICHfvli?ND, UC. V6V 1N2, CAN 1,47).31 

REEOX tORP %50~ C F~EMIN [)E I.A CO f[-D[-I.If.~SE; SHIN f-I:IURFNT. QC W1 f 1F7, C W G,GS5.93 

RECEIVER tiENERdL 1050 NOT RF DAME AVENUE. 5LIp6l~HV QN P?A SC2 UNKNOWN 

RECEIVER ,ENERAL (6Sf-VAN~OUVERI CANA~ACUSTOMISK REV AciENCY 7'AXiI'I1, PO BPS 1f~0U, 5TN TERPoIINAL, ~!ANCOUVER. IIi VGR uMB, CAN SS7..A19.0G 

RECREA fiON OLR FITTERS INC. 30ti86ETA AV E. [iU qN 1BV. fli V SG AAA, CAN 61,009.23 

RF.0 YCLE I7C I.30-1: L ECPIA W10E tNES~; NORTH VANCOUVCIi, flC V 7F7 319, CAN 10,S2:.dN 

R[D PINE DUTDOOFl EQUIPMENT INC 15 iAPEL41 (:7Uf.T, UNIT 113, NI:PFAN.ON K7E 7%1, C:iN 405,94$,30 

RE DTAIL PAUDLC COMVANY(.- 74 FY LS fQNI'. RJAO. RN ~, CAMPBE LLfORD. ON K01. tLU. CAN G>0.00 

REEL Ai HLETES TALF.NI' dliC NiY IN( C/O [11CK MILRURN, 10 2?a 175 HWV 1' W [1T, fOi:i HILLS, Af) fOl 7 Wd. C.AN 1:83 %.:+0 

RE LIAN f W ER HOS flN~i INi, QUA PIVOT RE [ D8A PNOTflE E. IG47 -- 250 YONGE STREET. TORONTO, v N M 5U Z U, i;1N L4.871.10 

NETAIL M/HOl Ev~.LE UN W N ].0? - 129 COI.UM[ilA STREE T F.aS f: N [ W W L SThtIN57 F. R, BC V31. 3V7, CAN '..821.63 

RICHRE LE VA Ni [. INC. ~3 STEVE NSON STREET, SLIIfE 9'ifl, SAN FR,'1N(ISi O, iA 9AIOS.19g$, ~IS~ 27.715.00 

RIi OH IMAGIN~i CANADI INC iP.O ARliENfIA ROAD. N115515)AUfi~1, ON LSN ZS7, lAN J1,5; S.I1 

RIDE CONCEPTS LLC CAT] tOf>OOCIi)NEFP TRAlI. S, THUCKEF,iA 9fi]Gl, USA 23,705.W 

RIOT 1N HOLDIN rt INi. IiIO~AN VONGE [GUMON ~:ENTR E. 2300 YONfiE 51, SUfI'[ SW; UO%1~3G.TOI:ONib, JN, MdF tF3 UNkNOWN 

ItIv1P ATHLETIC LOi KER LIfv71T[[1 t35 MA~FII'WN BLVD W. SUITE ?Ot. M1SSI~SMIGA, ON l5R SLI, CAN 23991.21 

RQI31flOUX. C FILJC L•l0 ~ EV CItGRE CN STREE i, P~ 60k 97. ENDERBV. f3C VOf. I V0, TAN ~7,5)b.iio 

IiOiK GEAR 1:1012U7'll dV[NUE, PO BOX 8. 6lAINMORE A6 i0K OF0, CnN 33,IOi.td 

Ri)CAV MOUNTAIN iOAV (OM PANY 201106 BOW MEAIIOW S i ItESC ENT; (AN M1tOPE. Atl 111A' ~W`l. TAN 9,GD2.°8 

R:(BIiANDS TAN 1Dn ULC :7 KIN(; iTREET WES f ,kt00, TORONTO, ON MSK OA 1, TAN 15,425.E 

fiYAN UIC. U7%5 FIfJANi IAL DRIVE, iUlf F 102, MISSISti:1UGA, ON LSN 0,61. f.AN 94,091.P 

ftVCi(A SP(?RT INC 2155 HgYAl. lh'IN~iOH Illt, UNIT %:l1. F115SI4$AUGrl ON L514SR, CAN 12,370.53 

S8R MFCIIA MCAL 2!i0 VANGU IRD pRIVf, OTTAWA, ON K•7A 3Vti, TAN G3J.; ~ 

~7 4USP[NSION INi. (TECH SHOE ONLY) AffN: GUILlAUh4L CAPON, 10; i N(hIIN DES SKIE URS, SAMT-Sq UVE UP. QC TOR IR2, TAN 49..56 

SALk WA USA iN'ILD COUNTRVI ((IJ HG) 1711151 H 5TR[[i. 2ND f I OOR. BOUI.QI: R, i O 30;0)-ti'.52, USA GA%°.10 

SAlOfv1JN CANER SMTRiS CANAUd INC.) RS PAVV ROAD, UE LLCVI LL[, UN KBP SM6. i AN ti23,61d.5% 

SAMIIU VINA Sp(: R'fS(O.. L7U. NO 33U, NGUVEN VAN BUA Sl., HAMLETd, XUAN I'HOI SON VILL1fiF: HOC MON 1~11TR1C 1. H(~ CHI MINH )ITV. VN. 77,Gfi3.'.3 

SAN[?HItL [TOOK tv1ARKE PING ~'A -; aOS APVALOOSi+ TOAD. MIILC RE EK INf1USiRigl. PARK, KELOWNA, BC V1V )fib, CAN 2,576.93 

SAP CANADA INC. A l70 YON ~E SfR[F (. Stiffs uW, TiIRONTi). ON M2P 2A8, CAN IIO,7RI A6 

SAPUlO IIAIRV PRQDUC TS CANADA f.P. 6A00 LOUGHECU HWY, BURNp6V, UC Vtip 1W?, CAN 47. f>3 

i~1M iORISTINF, iRISTAN IUSTIN IA%ON iORISTINE~5EA1t5, 6Y HIS tRIGATION GI FRANK E. MCNAIIY, MCNALLY GER\%AN ILP,:59 RFN~STRFF I: SLIIf[200. 017AWA.ON1'APoO. RZPOR6 UNKNOWN 

SAMN~IAN[ CHIL~i)N SIMON GRnY-SCHL[IFIAUF. NFARLMAN LIN DHOL h1, 201 190ALIAS NOAD, VICTOftl0. [iC VRV SA6 UNKNOWN 

iA%X VNf1ERWEAR CO LTU 6F W s fN AYE. vANC OUVER. fiC VSY 1116. TAN 38.685.09 

SCARPA NOIiTFI AMFRIiA WC. 3550 FRONfIEIi AVE.,UNIT E. BC]ULDEP, CD 80301. 1!SA ;]A,3t8.33 

1CHIN DLk Ii f L[VATOR i ONVORA flt]N(CAL~ iALGAftY ARANC FI, 57.7 MANIiOU ROAD iF, CALGARY, A6 T2ci ~1Q. (:AN 1, 10AA5 

SC HlAh18ERGFll N 8 I L1.D.0 NOVO POLIE C. Xj 13. UUBLIANA, SI, S4N _',39/$5 

SD NORTH, INi. (Den UNIi[D SPOP7'S 6RAN~5 iANADA) iAL. 9L' 1 AEELE ST, LINK nq, VnUfiHAN. ON LdK UG7, UN 9,551..% 

5(A TO SUMh11T NORTH AMERICA I.LC ]Ml CENTFAL AV E.. BOULL)E R, C080':(Il, USA 9FA 37.E 

Sf All LF MAN UFAi iUFING CORP 6930 SAIASHpN PARKWAY; FENN UAL[, N/A 9fi2d8. USA ti`)7.53 

Sf r1 fRE SNORTS i O„ INC. :27 7 W. iM Il I J 57'IiECT, k7, SE l~Ttl:, WA 98199, USA ~ G,G95.dti 

SELKIRK MOUNTAIN E%PfRIFNtF LTD. 111 MAT: K1:NZIE AVENUE, 60%2948, NLVELSIOKF. BC VOF 250, CAN L.718.G9 

SEPV VRQ CLCAN LNG CAI t~nRY INi A37 36 hVE SE C ALGnRY AR i7G 1 W 5 7_060.f>7 

SHFRKA f, TOSH 987 M(KFNZIE AVF, VICTORIA. Rl V8H 367. CAN 2W.00 

ShI1MANO iANA~4 LTD. 4J% PIllO flOAD, PCT[NBORJUtiFI, UN K916X;, TAN 159.JZ3.53 

SHOWERti PA551NC t4A8 ~CRih'WI WAY. DELTA, AC V3M ti1~19, TAN LAI997..80 

SIERRA DAW N PIiO~UC'fS L81A EMVIRE INDUSTRIAL COUR7, iUI~L D, tnN I'a ROSA. CA 9k7Q3, USA 12,•116.06 

SMIlH SPOPf UF~fIi SING. A300 (tOI SON. MONT Rf AL, Q( HlY 318, CAN 208.036.71 

fOfTC HOICI LP N.O.00%57tOZ, PO)TAL )iA~ION A, IORONI O; UN ~v751N SM S, UN 1;};A.98 

SOUTHERN RAILWAY OF 6RRISH CULUMHIA I.IP41fE1.1 21172 RIVER I/RNE, NEW W [ST~9INSTE li, B.C.. V?M ol3 UNKNOW N 

)FARROW 141 U4 MNYn1 131 WESTFlCLD HD CALEDONIA, NS 60f 180 7..t6 

SVEEDO (ANADn 7<L15 (FIfh11N COT[ DE LIESSE, MONTREAL, Q( FW f 167: CAN J. 3.7!8.55 

iPIKF IMAGIN~i INt- 8418 WINS ION STNEET, BURNA6Y, Ri V5~ 1 H!;, <qry S:;; S.7G 

SVtIT SOFRNAII[, INC. 10 CAl IFORNIA 5'f11EET, HF.DWOOD CITY, f.A 9-006x, LISA 8,135.56 

~I`ONf DINACO, INi (LOWA7 433010SEFFI DUB REU~I., LACHW E. QC H81- iCd, iRN 33.'>02.fiG 

SNORTS CNAFi INC. 2:15 RUE COHFN, MOfdi RCA)., i2C H4R 2N7, U1N 2,99A.05 

5T. Mll HAE L1 LIN I~/ER)ITV SCHJOL ~Ol IEIY SOCIETY, 3A00 RIC HMOND ROAD. 41CTORIA, e( V8P JPS, UN 3A3.Od 

ST(CL TEC HNOtOGY,LLC DBA HYDROFfASK 57.5 N W YORK DRNf, 9E Nl). (?N 97; U3, USA 99,681.10 

S fERIING ROOF i0. 26 MORIN ST., BIDDE FpRD, ME (MOOS. USA 1,305.55 

5 fEWARDSHIV ONTARIiI 1 iT i IIUii AVE W[S f. 7TH FLOOR, 1'OFONTO, JN fvY7\' iK6. CAN J.fi5027 

~TtIBAI INFPKZCUGIN~USTIiIE A~G76G FULPMES. POSTIACH> 1, 0, TIROL, nlll Al 3,0%3.7-0 

SUGOI !il OBAL INC. :0 PIKE DLS t~I:ANDc. U~CS, SAINT ~AUf USTIN-0E- DESfv1AURE5, Qt G::A 2 H>, CAN 10,911.61 
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SUMMERTNOII,FII PUII1.IShIING P06U%7.3(19, 6ANf F, AFS fI.I.1i I, iAN L,I.1.P 

SUN NUM INTENNAI'ION;1L d~14 SOUTH (OAST IiIG HN+AY 101, ENiINffAS, i?. 97.02•l, U5A 15,893.51 

SUN [iRACC CpOryTS CO L7'll RM 602, NO SU6. SEC S, IHONGSIAO E RD, TW. i10 7AIPE I, fWN 201,865.16 

SUN LIFE (QEN iAL) ttf 0-7 I40 NENDFR ST W. VANiOLNER. BC Vfi[AGl, CAN 79,924.70 

SUNDAY AFTERNOONS INC ~ Lo SJUTI I PACIf IC 41 W V, TAL[N f. OR 975A0, 115A 11,240.7/ 

~UPEflfECI t05 - L88ti0 J.4TH AVf.NUE, SLINREY, 6C ViZ OYB, G1N 20,5°d.i 

SURE TIIdiKCOU RIER LTD 321 i0U2RANL AV F.NU[, VAUG HAN, ON LAK Sh S, CAN S.Wq.t~ 

lUSPE NSIONWCRX (TECH SHOP QNLY) 1631 W FLC FI STREET. NORTH VANC OUVER. 6i \+7P 369, CAN 5(10.62 

SUU NTO CANADA (AMER SPJftiS) 35 pgVV ROAD. f3C LLE VILLE. i1N K3P 5~1, C 1N 3?,133.14 
~YNNIX IN DUSTRIE~, WC. FL. )9. NO. 1(1A2 ZHONG /HING RD.,TAi)VUAN DIS fRIf. 1, fW. 330J5iA0YUpN i.ITY, il4%N d8.606A6 

7N CHLING CAN~i1S CO. LTD. RJOM A. ?NQ f L NO. 37 ]EC. ', CHANG AN [AST NU., (10V~. fW, 3',051. TAIPEI, TW N Ll},G03.ti4 

TANDEM PHOTOGRAPHY ] Y38 E Itil'H 1VENUE. VANC OIIVER. 9i VSl d6S, CAN 933 A.1 

fANE iflAR J.001'APE CflAfT CORPONATION, OXfORQ. AL'.ti201. LISA 1,(>9A.'b1 

I'fAREPAIR INi. P060X 1879, LAND O' LhKES, lL 3A639. USA 2.41E.38 

IEC FINICAL SAFE 1'Y A( SUIT((i00, 2Nd9 EA51 11TH AVON UL. VANCOUV4:N, HC v5M .7T 5, CAN l,t21.00 

fFLUS CiIM hiUNICATIONS INC UU iELI~S SEIiVIC ES C%O TFLUS ~EI:liIC fS, PO RO% ~2105TATION iERh11NAl. VANCOUVER. t3C 1'f>R BP3. CnN l,e)3.61 

fELUS (OM MUNIiA ~I(~NS INi. jP0 ROX 83030) P.O. fl0X StQ30. 6URN 1RY, ~C ~i Sf I dKl, inN ~7.,975.f..2 

fENDEN iORP. 18 ALLIANCE 6LVU., UNIT l0. T. 111RRIE, UN Li fv1 SAS, CAN 78,d98.AU 

iF.NTRE[ INTEFNA~IONAL 230 - L275 VI:NAftLLS S~RECT, VANCOUVEFl, 6C V6A 2F4, CJ N Sfi, 1R3.'.( 

iENHA fIflPo1A WNDfCAFE GHJUP I:ID DBA TERRA FIPMA LAWNAND GAI:UEN, ldA 2755 Li)l1GHEC011WY, VOfli COQUITL1M, Bi V385Y9, (AN G8?.SO 

f ERlu1 IN ICRNAI IONAL FOOD INC. 7_'95 HUfvIL AV[, DEt fA, IjC V-0 G 105, CAN 1G, I45.~k1 

fEP IL1 OLITL100R G[AR INC. CND k11~ ~ lO COLONNADE HD. SOUTH. OTTAM%A, JN K2 F 7L5, CAN 5,17 7.61. 

~E~SIE R, GENEVI(VE V8f RUE C1ES Ei UREUIlS, IgNGUEUII, CC I<71 SMi CAN J.251.7P 

~EUf-I:IPERGER FBEH ROFE i.OftP RAS AIRVORT HD., FALL RIVFfl. MA 02720-0%:5, USA 4.615.63 

THAI EASTERN INDUSTRY (TEI) ~9).(27.O MOOS SOI h1i)OUANSIiISTHIEN,PE1'CHKASEM RD.. RAIKHING. SAMPRAN, NPT 7;7.10, THA 51./58.71 

1'Hf: 601111. W (iLUF iOMPANY 1.98:9 Nk ~W017K PUL F, CHICn(i0, II. 6W /4t29S, I~SA 1.67G.t8 

iH[RMACELL fl E PC LLE NTS. M[ ?C CRJSfiY DI1NE. UF[1fOP[?. Ma 017:0. LISA 24.133.'0 

THINKSPORT fHINABA[1Y CANADA L-06 HAh1R(ON 1TIiE[T, 1'OgONiO, ON A•14M 1 f:l. C.AN 13.1&1.31 

THOMAS HO t / POPIAR HEIGHTS DR Ei081CJKE, JN M4A SA1 10.00 

7HftIVE [11GITAI L7~. 700-675 W HASTINI'~S STREfi, VANCuIIVER, Bi VUK 1N)., CAN 7, 7(>2.20 

7HULF CANAD l INi. (C DN) : W BE RNARD ~TItEFT. GRANIIV, Qi 12f~ 91 I',, i AN 11,1.1?.U9 

TILLEV ENOUftABL[S aO GERVAIS DR, TORONTO, i7N M3C 173, (AN 3,S1A.Sti 

TIh16UK2 INC. (C DN $) SB: SFIOTN'ELI. cfREET. 5nN F fWNCI5C0. C~ 9h110, USA 3 L,910.00 

TIA1E BOtv18 Tf.ADING INC Sa% NORiH FRdt[R WAY, 130 RNHBY, RC V5~ SM8. CAN A_'.594.85 

TIN ihIACK LSD. 31 SiFN';1RT RM[l, Ci?LI.INGWOOD, ON 19Y AM7, CAN 23ti,G69.i0 

Nh1 ANTfiONY VEl'RYiHEN 107E llil~l AV[ E VANCJUVCR, HC VST ZG2 2.05 

FORAY IN iERNnTIONnL INC iV TOW N NI.AZn 47.73 DURANGO i0 St;Gl USA 2 W 11 

fURONTO HYDRO PO 60X 0.~9~0. STATION A, TORONTO. ON A15W Ahl3, lAN 7.784.67 

TO fE515(?1ONER iANADd. LIMITED 3J.L WATLMC AVENUE, MISSISSAU~~A, UN LAZ 1%2, CAN 1.87 °.71 

-fPNL VENTliRES BC SS~S BRAELAVdN [?RIVE, RU RNnftY, BC VSii 453, CAN 5.090.97 

THANE iANADA UIC 3080 BETA AV ENLIE, F3U RNABV, Ni Vtil.4 K4. (:AN )..553.%f 

TIIANSWOfl LD IMPORTS INC. ?2071 ffW5E2WOOD WAY. RICHMOND, [iC VGW 115. CAN J~.086.!4 

Tfl INITY pEVC LONMENT GFDIIP 7: BIOOFl 51 REET W[ST, 10TH FLOOR, 1017E 7W)], TOPQNfO. ON MSS IMI IIN KNOWN 

CITY OF TOflONTO CITY Of- iOIlONTO, SI00 YONGE ST.. 70RL NTQ. UN M2N iV; 1=10;OW.(Hl 

CITY i)F TORONTO (PIYOPERfV TAX 8 bVATER! 9J% 5000. fORON i0. ~N MIN SVl, CAN u6,R7A.(10 

TREE OF LIFE 14488 TELEGRdPf I TRAIL.. SURREY, 6C V4N Ali 1, CAN 2, SOa.ffiS 

T WO W HEEL GEdR INC. ~+4).6~ tt9 W ~END[R 571iFk 1, VANC OUVEF. Ni. VGN I ~5, CAN t,Gf10.9~ 

iVCO INTEGRATED FIRE 8 ii.CliNIiV PO B0X .1dfiA SiN A, lOItONli7, ON MiW Z2, CAN 281x12 

U6E2 PERfORfvIANCk PRODUCTS jfiUl I.N;] COAST Po1ERI[1 WN ROAD, LiNIT tb7, VORT (OQUI~VAN7, Ri V3C GCS, CqN t?9,F40.14 

LIFCtk" SSO COLUMUTA STPEE f, N[K W ESTMINtT[R. 6i \/3L 1Au: CAN L,46R.71 

UIINE ~0 NERFfORL1 ST, 6RAMPTON. ON I GV ON3, iAN :9101.58 

ULTI h1AT[ SJfTWARE OF CANA[lA, INC. P060X 5962, STN A; iONONTCI, ON MSM%?C5, (lN 2 1,049.71 

UNI TED VAliC EL SF.R\'ICl P.0. 60% 7900. STAi lON A, TORONTO, ON MSW OA7, iAN LZR.7G 

~INITED f000 & iOM14M FRi lAl WJRK[RS IIN ION 30(1-67 1MERPL1fIC N,1L BLVD TORON ft].ON; M9W GK4 UNKNOWN 

UNITE ~ iTFELWORKER4 pF AMERICA 8W ~ 111 EGI.INTON AV[NUE EAST. fORONTJ. ON M4P 1K1. [:9NADA UNKNOWN 

UNIVf:YOH f.ONVEYORS 2152 ALPHA/VENUE. BURNnBV, F3C VtiC SL6.iAN L,2"!3U 

IRf3AN IMPAR RF.CVC I.WG L~l~. 5 CAPILANO WnV. NEW WFS I'M INS fE N, BC V3L SG;, CnN 3.24.05 

UItBANI Fi)ODS INC. 7.:23R fv1URNAY STRCE (; VOR7' MOpUV; BC V:FI 1X1, iAN 19./.73.60 
LITFD - UNNf R51TV Of TORONTO PREii C(O AM PE 25~1ND INC.. 5101 DUFF-f.lilN SfIiF.E I. N012 X41 YONK. ON M1 H SfR, CAN A4.31 

6'AIIIANCOUR~, CATHFflWF 4ti3 HUE SAIM SALNEUF. QUER[C, i~( G1N ?YA, CAN :.ISF.95 

VALLEY Pfti) RE CVt I. W G PV BOX 211]4 ORC NA li [~ PARK, KELOW NA. Pi V tV 9N8, (AN 2 3V.J.5 

VANCOUVER, CITY OF i~LAfttv7JLICE NSF S) BUSINESS IIl ENSE, PO R0% 767R, VANCOUVER, 13( V6~ ~iE2. iAN 501.50 

VANCOUVER, CI fY OF (PFlOPE R7Y 1'AX) PO BO% 774 %, VANCOUVER. Ri VGFl SRl, CAN 729:789 ~2 

VASQUF 31A MAIN SfNLf. f, RF 1) W W ,. MN SSO~iG, USA 22.159.74 
VEPII'IV tANALA, INi. (REh-0IT 7OR1 P080X.1GU82 Th6~S2 St A. ~ORON'fJ, ON M5W dK9, iAN 5,052A0 

VEIi ITIV iANADA, INC. (REfv11 ~-VAN) PO ROX 7.500, NE W W FSTMIN51'E N, K( V3L SA'3, CAN ~158.R3 
VF SMelRTWOOL CdNMA 6335 LDWARDS B~~~L_ h1155155AU(~A, UN LSi 2 W 7, CAN 7,011.75 

VF TINif;E HIdNl1 COh1PANY CANADA INf.. 15 ALLSTA ~E PIRKWAY, SUITE+:lU ;. MAPKHp M, JN L:R SFi4, CAN 9,G39.(Ml 

4f 02CF INC. 12610391ANGIVRD PARKWAY. VICiORU1, RC V~B OAS, iAN S,O15. Sfi 
V IF.W WEST MANA(ik fvlEN1' INC. I'fF NORTH RE ~AII DISTFICT, S, 2'1.0-1'. iTRf.fl NF, CALGAFV, lB I'2[ RV. CAN ;35,53%.M 

VIKING FIRE PRJTEI iION INC 1)35 LIONCI. BERfRANP BLVD., 1i0156RIANU: QC 17H LNB, i~N 1,18.17 

VIIORI 625500TH COA51 HI~iNWAY, FNCIN ITA~,IA 97.079, USA ]4,fi11.d5 

WARNINGTON PL 1 1IF MVP LP (M19ECJ SURE ~W - 1030 W EST (iE011iilA STN[[T. VANi OUVf R; H( VoE 2V3, CaN UNKNOWN 

WA)T I. CQN NFCTIONc pF iANADA INC. PO 60X t'i90. :7i 7AK POIM HIG HWAV, WINNIPEG; M6 R3C 2Z6, f.AN 47.:.10 

WASTE h1ANA~iEMEN f i?F CANADA (6i)X 75tid01 PO 60X 151v10, SIA~IG N A. IOPpN f0, ON M52 ICl. LAN 1;JS5.62 

Wn5TEC0 jC QI) tSU ORE NI]A RDA, RRAMPTON, ON L6bV 1W:, (AN I,R10 ~l9 

WntiI ECO SON Igf{IO~ 761. BRI[?GElI~NO nVF, iOHONTU, ON MGn 1%1. CAN 7.14 55 

WELT SJURCf. ~70G 1FR SiftEET, UNIT llki, SIIFlREY, 6C VAN 3M). CAN 9.089.&N 

W Ey7 COA57 IARELS LTD 1f10-2199 QUEEN STflEET, AB001'SFJRQ, 6C V2T (13, CAN J. ~~.`~8.88 

WESTERN MOUNTpINEFNING 1025500TH ifil S~R[E T. SAN IbSL. CA 957 V, USA 1.3120A6 

WIGWAM M111U.5. INC. :A02 CROC KE R AVF, NO ROX SSB, SHE80VGAN. lkl 5'.087-0818, LISA 15,168. J. 

W Il.i hlf:Al l'FICARf. INC. 101 L001 AItOA~W'AY W. 4157, VANCO W ER, BC V6H AC1, CAN L4, 176.83 

\HIED iJA)T PIB LISHING %t6 10 tOfvlMERiIAL ST RFF 1. NANAIMO. BC VnR SG2. CAN ',005.77 

WILLIAM H STERNbFF (IiJUY GLIL)E) 'LGUO 124iliAVE, N( 1017E G, IiC ILEVU E, Wn 98005, I.iSA 2:712.(#1 

~%ILSON WINDOW CLEAN WG 26:1 C~IAURA S~NEC f, NO f4iJ%4607.5, Vli iONI~. OC V8T AkO, iAN 261.50 

`A'JLF AND GRRZIY 151 CHARI ES Si W H700. KITC NLNE P, ON N2[; 1.H6, CAN LS.M3.8). 

WOLVCIiIN F. WORLL: WIDE (MENRLI LI ~i225 MIILCRE F.K DRIVE, MISSISCAUGA, ON LSN OG2, iAN t69,500A2 

WONOW MEDIA LfD. 815 085ERVA TJRY SI'.; NELSON, BC 411. A73, (AN 163.60 
N~i)ODIi ISIN , CON~UIfING INC. ~l SC01'I SPREE f, f3ELFOUNTAIN, ON L7K OE 7, CAN 1,055.57 

b40ftKPLl~CE S lf! fV R INSU HANi E ROARI? POUOX 4115, SfA'IION A, ~ORONTJ, ON MSW 1V;, CAN ;,70318 

W OItKSAiEBC AiSE SSMENT Rk Ck IVA6 LES PO BOX 9600 STN fEflMINAL, VANCOUVER Bi VGR 515 UNKNOW N 

WM~'iHiCNf3EftIiY HOSIERY 910 [LEVEL>ND AV E.. BVIILINCiTON, N(?;717, USA 107,2 55.b3 

WSP C ANAOA INC. jb70NTRFAL) U, O M%Ofi071 i C.P. 11642, iUCiApSAlk' CE N7'RF.-VILIE, h70NT NFAL, UC HlC '128, CAN 4.S<J9.00 
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WURTH CANAQA LIMITED (TECH SHOP ONLY) 
WWW CAN IOA UL(-SAUCONV (WOLVERINE) 
%5 UNIFIED 
Y&V VERTICAL 
Y8HR STAFFING INl 
YEE, STEVE 

YFfI CANADA LTD' 

YOfiESHA lACFl01X 
YDURINCONTROL HOl01NG5 
ZERO TURNAROUND USA, INC. 

TOTAL UNSENRED CREDITORS 

TOTAL SEW RED AND UNSEQIRE~ CREDITORS 

3~i5 NAN~ON CHEEK RDULE VARU, GUELPH. ON NlC OAl, CAN 

ii72 5 MILLCREEK DR., MISSISSAU ,A, JN LSN OG2. CAN 
2 ; V ? ND AV[N OF [, VANCOUVER, BC V ST LR7, CAN 
FRS RITE DES PINS, 38100 GftEN06Lk. FRA 
J 370 )TEELFS AVE W. LINK 267, WOOUBftIL1G E, ON L4L 4YA, CAN 

30i Tt]WN CENTRE. BLVD, M100, MARKHAM, ON l3R UEB, iAN 
} ~.-S ~Sl NITd IAKE ~R WHISTICR BC V8E 116 
;19 FOREST CROWNE CLOSE, KIH78 ERLEY, f3C V1A OA2. iAN 
1315 W C ENTURY DPIVE. SUIT[ 150. LOUISVILLE, i 0 8002 7, USA 

2,706.67 

19,561.A0 
737URL 

1.873 A9 

6,619.,8 

135.60 
)OO.SSJ.@ 

izo.ya 
8,5193t 
7A',d ~~.4 

$ 28,402,138.01 

$ 98,142,659.77 
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Confidential Appendix C 



Confidential Appendix D 

Indicative Estimated Recoveries in a Liquidation Scenario 



Confidential Appendix E 

Summary of Key Employee Retention Plan 


