EXHIBIT “E”
(Proof of Claim)



Ross Strowger

¢‘ Sllll Life Senlor Director

INVESTMENT MANAGEMENT Real Estate
August 13, 2015

Mr. Greg Karpel

Alvarez & Marsal Canada Inc., Target Canada Monitor
Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.0O. Box 22

Toronto, ON

M5) 2J1

Sun Life Investment Management
150 King Street W,

23" Floor

Toranto ON MSH 1J9

Tel: (416) 204-83118

Fax; (416) 595-1710
ross.strowger@sunllife.com

RE: Proof of Claim: Forest Lawn Shopping Centre — 17" Ave SE, Calgary Alberta

Dear Mr. Karpel:

Enclosed is proof of claim with respect to the captioned property.

Please acknowledge receipt via email @ ross.strowger@sunlife.com or at the address above.

Should you have any questions, please feel free to contact me directly.

Regards,

/"‘__,--‘—' e

/ — Z—-’"
““ Ross Strowger

Senior Director, Real Estate

JEncl,



PROOF OF CLAIM FORM FOR CLAIMS AGAINST
THE TARGET CANADA ENTITIES'

1, Name of Target Canada Entity or Entities (the “Debtor”):

Debtoy: Target Canada Co.

2(a)  Original Claimant (the “Claimant”)
Legal Name of Claimant ~ Sun Life Assurance Company of Canada

Address
150 King Street West

Suite 2300

City Toronto Prov /State  Ontario
Postal/Zip Code M5H 1J9

2(b)  Assignee, if claim has been assigned

Legal Name of Assignee

Address

City Prov /State

Postal/Zip Code

Name of Contact ~ Stephen M. Raicek

Title  Senior Partner, De Grandpré Chait LLP

Phone# 514 878-3215

Fax# 514 878-5715
email  sraicek@dgclex.com

Name of Contact

Phane #
Fax #

email:

" Target Canada Co., Target Canada Health Co,, Target Canada Mobile GP Co., Target Canada Pharmacy (BC)
Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp,, Target Canada Property LLC, Target
Canada Pharmacy Franchising LP, Target Canada Mobile LP, And Target Canada Property LP (collectively,

the “Target Canada Entities”).



3. Amount of Claim

The Debtor was and still is indebted to the Claimant as follows:

Currency Amount of Claim Unsecured Secured Claim
(including interest up to and Claim
including January 14, 2015)
Canadian See Annex A attached hereto O
(| O
O O
(| O
a a
4, Documentation

Provide all particulars of the Claim and supporting documentation, including amount, and description of
transaction(s) or agreement(s), or legal breach(es) giving rise to the Claim, including any claims
assignment/transfer agreement or similar document, if applicable, and amount of invoices, particulars of
all credits, discounts, etc. claimed, description of the security, if any, granted by the affected Debtor to the
Claimant and estimated value of such security.

5. Certification

Thereby certify that:
1. T am the Claimant or authorized representative of the Claimant.
2. 1 have knowledge of all the circumstances connected with this Claim.
3. The Claimant asserts this Claim against the Debtor as set out above.

4, Complete documentation in support of this claim is attached.

Signaturgz~"" i
Name: Ross Slrowger

Witness:, 7 O
. e,

- e /i/’ifl 2\
e 7

. il 2
(signature)
L - —
n(shne _LaCouC e

Title; Senior Director, Real Estate (print)

Datedat ~ Toronto this | ?;.ﬂ" day ol August , 2015

6. Filing of Claim

This Proof of Claim must be received by the Monitor on or before 5:00 p.m. (Toronto time) on
August 31, 2015 by prepaid ordinary mail, registered mail, courier, personal delivery or electronic
transmission at the following address:

Alvarez & Marsal Canada Inc., Target Canada Monitor
Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON Canada M5J 2J1

Attention: Greg Karpel

Email: targetcanadaclaims@alvarezandmarsal.com
Fax No.: 416-847-5201

For more information see wavw.alvarezandmarsal. teanad

by telephone (1-844-864-9548)

, ot contact the Monitor

6463710



ANNEX A

Restructuring Period Claim of the
Claimant in respect of the Debtor as
defined in the Claims Procedure Order,
the whole subject to adjustment and
amendment to date
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Paragraph 4 of Proof of Claim

Supporting Documents



Forest Lawn - 17th Avenue S.E.

ACTUAL OPERATING COSTS
For the period ending December 31, 2014

COMMON AREA COSTS TOTAL AREA COST PER
CO8TS SQFT, SQ. FT.

Janitorlal -
Securily 16,366.00
Utilitles 3,684,26
Mechanical & Electrical 0.00
Lighting 0.00
Parking Lot & Garage 78,072.80
Exterlor Grounds 121,167 28
Repalrs & Malntenance 220,00
Christmas Dscoration 0.00
General Operaling Expenses 20,883,30
Insurance 1,755.94

241,048.85 148,951 $1.6403
Administeation Fea at 10% 24,104.87 ‘50.18403
TOTAL COMMON AREA COSTS $265‘153.52 148,951 $£1.8043

S—

PROPERTY TAXES $ 197,300.49 96,874 $2,0368
- Canadlan Tire portlon $ 5,036.69 96,874 $0.0520
Total Property Taxes $ 202,346.18 §$2.0888

TYPE 1: Target



Z 846 (R2011-12) Proparly
6

Pk THE CITY OF 201 5 PHOPERTY TAX BILL T 514 (A2014-01)
‘“"’ﬁ?ﬁﬁ CALGARY
‘_1;%#‘ by MR RSB TRAL se PROPERTY ADDRESS AOLL NUMBER| DATE OF MAILING | DUE DATE
K" ' fu.lc'mﬁ PR Yo cANADA - 5115 17 AV SE 07510780 5 2015/05/07 2015/06/3
OWNERH 3004905 S 0
SUN LIFE ASSURANCE COMPANY OF CANADA.
€/0 BENTALL KENNEDY (CANADA) LP LPAUID _ LEGAL DESCRIPTION
16651632 14 AVE NW 5
CALGARY AB T2Z2N 1M7 6037JK;2
MORTGAGEMANAGEMENT COMPANY “\’,‘gf“ ASSESSMENT
2015 38,320,000
| NON-RESIDENTIAL | AsSESSMENT | TAXRATE [ AMOUNT TOTAL
Opening Account Balance s80.00
Property Tax to the City 38,320,000 ,010736700 $411,430.34
Property Tax to the Province 38,320,000 .003457500 $132,451.40
Current Taxes $543,921,74
TOTAL TAXES PAYABLE 2015/06/30 TO AVOID PENALTY $543,921.74

Reduce the risk of late payment penalties by mailing a cheque today, post-datad on or before

June 30,
www.calgary.oa/propartytax,
PENALTIES - 7% July 01,

FOR FURTHER INFORMATION, CALL 311 or
403-268-CITY (2489)

For more information or to join the Tax Instalment Payment Plan (TIPP) vimit
call 311 or 403-268-CITY (2489).
7% Octobar 01, on unpaid current taxes, gse reversa for details.

SEE REVERSE FOR TEAMS OF PAYMENT.
STATEMENT PORTION - RETAIN FOR YOUR RECORDS

;;\V‘ THE CITY OF 2015 PROPERTY TAX BILL  REMITTANCE PORTION - RETURN WITH PAYMENT
=i
5:‘-@5 ?QANAC!—QPQVF{Y T 513 (R2014-01) PROPERTY ADDRESS ROLL NUMBER
el 2 uuuMé\r‘LécnmA S
®E T CALGARY AB T2P 30 CANADA 5115 17 AV SE 075 10780 5
00054392174 000000000 007510780500 20
093480*
SUN LLIFE ASSURANCE COMPANY OF CANADA,
C/0 BENTALL KENNEDY (CANADA) LP
1665-1632 14 AVE NW
CALGARY AB T2N 1M7 AMOUNT DUE 2015/06/30 $543,921.74
AMOUNT PAID

10 20A8 +=50015

6
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Street Smart. Yol Wise. AltUSGYOUQ

2015 Municipal Retail Assessment & Taxation Summary = Former Target Space

Roll Number = 075107805
Property Owner = Bentall Kennedy
Year of Construction = 1968/2007

Date of Valuation

Shopping Centre Name Address District, Municipality
Forst Lawn Town & County Centre 511517 Ave SE July 1st 2014

Aedditional Assessed Vahie
Total Land Area (sf)
Site Coverage Ratio DIVl
Land Yalue (&/psf)
Bage Land Value

Vihintion Dassinelers
Anhor Space Vicaney (%)
CRU Space Vacancy (%)

((Wiice Space Vacaney (%)

Anchur Space Shortlall ($psf)
Vagant Space Shortfall ($psf)
WunHecoverable Allowance (%)

Yille Influence
Tokal Load Value

Capltalization Bate %) Total Ansessed Land Value
|+~~~ Potentini Gross Incoma Caleulationg «—| |-——weeees Effective Gross Inconte Caleilations ~wsmees] limmmsrems Net Operating licome Calculntlony se—seeesioa] |sees Capitalized fncome Value ---(
1 Formur Target Space 96,874.00 $13.50 $1,307,799 00)| 1.00% $13,017.99 $1,294,721 D1 55,320 07 SITnn $1.276445.7) 5.25% $24.313.252.00)
3 Fariner Tareet Mezz Suaco 8,611.00 $2.00 $17.242.00] LA0% $17242 $17,063,38 $474.18 suo S10.424.7)) 5.25% $312.851.9A|
Totaly 105,495.00 F12.56 $1,325,021.00 . $13,250.41 $1,211,790.59 $5,802.2% $13,117.91 1,200 87000 . $24,626;100.98

Meavker Valve Suiinoey 20015 Ansriard Tux Vilus 'immuur-y

Total Net Rentable Area (s} 105, 4475 (0

Assesyment Valuation
Property Tax MIIL Rate

Patential Gross Income (I'GH $1.325,041.00 Property Tax Liabilit

Vacancy Allowance ($psi) $13,25041

Effective Gross Incame (EGI) S111,790,.54 |froperty Taxes

BID

Vacant Space Shaitfall (Spsf) §5,802.23 Other Taxes
[Non-Itecoverable Allowance $13,117.91

Net Operating Income (NOT) $1,292,870.46 Total Taxation Conclusion $349,546.37
Capltalizatinn Rate (%) 525% Total Payable Taxes ($/psf) $3.31
Valuation Sub-Total $24,620,103,95

Additional Assessed Value 0,00

Luss Exemption Value(s) 500

Total Valuation $24,626,103,98

Valuation Conclusion $24,626,000.00

Tuotal Value (3/psf) $233.43

—————

Research, Valuation & Advisory | Cost Consulting | Realty Tax Consulting | Geomatics
Suite 310, 2020 4™ Street SW, Calgary, AB T25 1W3 Canada T 403.508.7770 F 403.228.1020 10 of 14
s thealtusgroup,com
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Street Smart. Worig Wis

2015 Municipal Retail Assessment & Taxation Summary = Partsource (CDN Tire)

Roll Number = 075107805
Property Owner = Bentall Kennedy
Year of Construction = 1968/2007

Shopping Centre Name Address

Disteiet, Municipality Date of Valuation

Forst Lawn Town & County Centre 511517 Ave SE July 1st 2014
Valuation Purmetiss
Anchor Spaoe Vacancy (%) 1.00% Total Land Ares (af) 0.00
CRU Space Vacancy (%) Bite Coverage Ratlo DIV
Land Value (&/pst) $0.00|
Base Land Value

Anchar Space Shartfall ($psh)

Wacant Space Shortfall ($paf) Slte Influence

Total Land Value

Mon:Recoverably Allowance (%)

Capitalization Rate (%)

otal Assessed Land Value

Renable - Ront Hate - Fotontal Grosy Ty Vacancy Frioctive Gross | - Vst Sprace  Nom- Wicayeaive - Not

- A ating  Capllalizanig Valuation
Idennhied Space Type % i I

A 181} tPpery Ao FGD L Vaaney ) Allaweasnicy Cipad)  lnwonie tEG (L | Shorialt ihpsf Alowanca ncome (NUE Hanae (") Counclusiuin
7 CRU &001 - 14,000 7360 00 524,00 1764000 SHLISH80 $1asdns 20| Fo443 é0 §1,064.63 $160374 7))
| Tolals | %3000 524,00 170,000,001 | ] $10,156.80 81656,483.20] $4,143,60 $1,664.8) £100,374.27] .

Vharket Mot lue Susmury

Total Net Rentable Area (s} m

Potential Gross Income (PGI | $176.640.00
Vacancy Allowsnce (Spsi) $10,156.80

Eftective Gross Income (EGI) S160,AK3.30

2845 Avnrl
Assessment Valuation
Prapedty Tax Mill Rate 00141942

Vacant Space Shonfall (Spsh) | $4,443.60
MNon-Recoverable Allowance ’ $1,064.83

Net Opurating Income (NOI) I $160,374,77 Total Taxation Conchision $43,349.09

Capitalization Rate (%) 5.25%

Total Payable Taxes {$/psi) $5.42

Yaluation Sub-Total $3,054,757.44
Additional Assosved Value SN
Less Exemption Value(s) S0
Tatal Valuntion §,054,757.49
Valuation Conclusion | $3,054,000,00
Total Value ($/ps0) $414.95

——

12
1% 2 4O LA X = L S X
Research, Valuation & Advisery | Cost Consolting ) Realty Tax Consulting | Geomatics

Suite 310, 2020 4™ Street SW, Caigary, AB T2$ IW3 Canada T 403.508.7770 ¥ 403.228. 1020 12 of 14
Wy U Galtusgroun. e




Forest Lawn - 17th. Avenue S,E. [ Dato | Invalce No.
[ 12-Feb15 | 6529606
Bentall Kennedy (Canada) LP
ITF Sun Life Asgurance Company of Canada [ Contact | | TemantNo. | | Lease No. |
1665, 1632-14th Avenua N.W, [ oomes | | 36158 |
Calgary, AB'T2N 1M7
INVOICE TO:
Target Canada Co.

***Expense Recoverles for 2014**

2014 Operating Expenses Including 10% Admin Fee

Proportionate
Unit# Rate PSF X Area X Occupled Days / Total Days = Share

1 $ 1.80433 X 98,874 X 368 ! 365 » $ 174,792.66.
Less: Prepaid Installments (162,748.32)
Total CAM Recovery Outstanding $ 12,044.34

2014 Proporty Taxes (as per the Valuation Summary) $ 202,346.18

Less: Prepaid Instaliments (202,345.18)
Total PROPTAX Recovery Qutstanding §
Total Recovery Adjustment $ 12,044.34
Add: §% G.S.T. (# 10507 1005 RT0001) 802.22

TOTAL AMOUNT OUTSTANDING $ 12,646.56



Zdae  Bentall
g Kennedy

Bentall Kennedy (Canada) LP itf
Sun Life Assurance Co. of Canada
¢/o Bentall Kennedy (Canada) LP
1665, 1632-14th Avenue N.W,

Location Date
Forest Lawn May 29, 2015
Contact Tanant No.
Phil Marleau 207499
Unit Invoica No.

L

Calgary, AB
TZN 1M7
Tenant Name
.y Target Canada Co.
PROPERTY TAXES

Total Property Taxes
GLA

***Praperty Tax Recoverles for January 1,2015 to May 29, 2015

2015 Property Taxes per assessment

Canadian Tire GLA
Property Taxes per assessment
Less: Property Tax based on proportionate share

Total Property Tax Due From Tenant

TOTAL PROPERTY TAXES - PRORATED
Add: 5% GST (10507 1005 RT0001)

TOTAL AMOUNT DUE FROM TENANT

Canadian Tire Property Tax Shortfall

“Lease No,
35188

5 943,921.74
146,951
349,546.37

7,360

$ 43,349.09
(27,242.17)

§ 16,106.92
149,266.69
7,463.33

$ 156,730.02




