





















































Real Property by Location
As of 11/29114

Rowlabels  Sum of Cost 11/29/14

| Pivot table on Prop Fixed asset detail - total investment by location for input
into Early Term Calc.

Row Labels  Sum of Cost 11/29/14

3507 10,357,032
3508 8,065,178
3509 6,720,417
3510 10,447,459
3511 7,564,920
3512 13,491,128
3516 11,489,281
3519 8,127,343
3522 8,335,860
3524 8,387,028
3530 10,816,008
3533 9,215,169
3538 9,169,654
3547 11,886,639
3548 21,934,298
3550 8,098,499
3552 13,219,977
3557 7,012,288
3559 13,360,599
3560 7,807,058
3561 25,664,075
3564 9,592,603
3565 7,345,175
3566 6,766,571
3572 7,235,710
3574 10,453,453
3575 11,219,519
3576 8,916,387
3577 13,954,262
3586 16,120,861
3590 13,877,487
3591 12,160,010
3592 7,367,098
3585 17,365,738
3608 7,390,844
3609 10,176,808
3610 16,917,020
3613 8,625,951
3614 11,599,411
3615 9,509,728
3616 7,178,002
3617 15,267,229
3623 19,568,715
3624 10,806,751
3628 13,337,088
3630 9,014,737
3634 10,510,883
3636 16,353,356
3637 8,220,500
3639 8,855,220
3642 6,830,417
3644 11,041,089
3645 8,862,040
3646 15,103,125
3647 14,550,155
3648 19,105,034
3650 11,070,060
3652 7,971,206
3655 10,705,282
3657 7,914,162
3658 11,292,539
3663 13,321,715
3665 9,068,692
3666 15,318,701

3507  10,357,031.58 3507
3508 8,065,178.15 3508
3500 6,720,416.92 3509
3510 10,447,459.45 3510
3511 7,564,919.59 3511
3512 13,491,127.58 3512
3516  11,489,280.98 3516
3519 8,127,342 61 3519
3522 8,335,850.54 3522
3524 8,387,927.51 3524
3530  10,816,007.51 3530
3533 9,215,168.84 3533
3538 9,169,653.81 3538
3547 11,886,838.87 3547
3548 21,934,297.66 3548
3550 8,008,498.67 3550
3552 13,219,978.63 3552
3557 7,912,288.37 3557
3559  13,360,600.38 3559
3560 7,807,057.60 3560
3561  25,664,074.70 3561
3564 9,592,603.41 3564
3565 7,345,174.82 3565
3566 6,766,571.28 3566
3572 7,235,700.72 3572
3574  10,453,452.54 3574
3575  11,219,518.91 3575
3576 8,916,386.63 3576
3577 13,954,262.31 3577
3586  1B,120,861.48 3586
3590  13,877.487.49 3590
3501 12,160,009.53 3591
3302 7,367,097.61 3592
3505  17,365,737.89 3595
3608 7,390,844.05 3608
3608 10,176,907.63 3609
3610  16,817,020.41 3610
3613 8,625,950.82 3613
3614 11,599,411.34 3614
3615 9,599,727.78 3615
3616 7,178,092.48 3616
3617 15,267,228.52 3617
3623  19,568,714.67 3623
3624  10,908,760.93 3624
3628  13,337,987.68 3628
3630 9,014,737.40 3630
3634 10,510,883.06 3634
3636 16,353,355.51 3636
3637 8,220,499.85 3637
3639 8,855,219.85 3639
3642 6,830,416.85 3642
3644  11,041,080.1% 3644
3645 8,862,039.78 3645
3646 15,103,124.74 3646
3647  14,550,154.99 3647
3648  19,105,033.80 3648
3650  11,070,059.84 3650
3652 7,971,205.70 3652
3655  10,705,282.13 3655
3657 7.914,161.81 3657
3658  11,292,539.08 3658
3663  13,321,714.78 3663
3665 9,066,691.53 3665
3666 15318,791.13 23666
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SCHEDULE B.2
GST RULING — TERMINATION PAYMENT
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Canada Revenue  Agence du revenu

o Agency du Canada
Excise and GST/HST Rulings
Directorate
Place de Ville, Tower A, 15th floor
320 Queen Street
Ottawa ON K1A 0L5

Ernst & Young LLP

Emst & Young Tower

222 Bay Street, P.O. Box 251

Toronto ON M5K 1J7 ' Case Number: 168201

Subject: GST/AHST RULING
GST/HST Treatment of a lease termination payment

Thank you for your letter of February 23, 2015, concemjﬁg the application of the Goods and
Services Tax (GST)YHarmonized Sales Tax (HST) to the GST/HST treatment of a lease
termination payment,

The HST applies in the participating provinces at the following rates: 13% in Ontario, New
Brunswick and Newfoundland and Labrador, 14% in Prince Edward Island and 15% in Nova
Scotia. The GST applies in the rest of Canada at the rate of 5%.

All legislative references are to the Exeise Tax et (ETA) ualess otherwise specified.

You provided for our examination a copy of*

o The Master Agreement between Target Canada Property LP (Target LP) and Target
Canada Company (Target Canada), effective February 4, 2013, labelled Appendix D.

s A Sublease agreement dated April 8, 2013, between Target Canada and Target LP for
property at the Hillerest Mall, Richmond Hill, ON, reference T3666 and labelled
Appendix C.

s A Leaseback apreement for the property at the Hiflerest Mall, Richmond Hill, ON,
effective September 17, 2013, between Target Canada and Target LP reference T3666
and labelled Appendix E. This sample Leaseback agreement is understood to be
representative in all material aspects of all of the Leasebacks entered into between Target
Canada and Target LP.

» The Assignment and Assumption Agreement, between Target LP and Target Canada
Property LLP (Target LLP), effective January 9, 2014, labelled Appendix B.

Canada | - ot




The Assignment and Assumption Agreement, between Property LLC and Target LP,
effective January 9, 2014, labelled Appendix A.

STATEMENT OF FACTS

Our understanding of the facts is as follows:

1.

Target Corporation (Target US) is a publicly held company formed under and governed
by the laws of the state of Minnesota and is resident in the United States for US federal
income tax purposes.

Target Canada is & Canadian unlimited liability corporation formed in and governed by
the laws of Nova Scotia and is registered for GST/HST purposes.

Target Canada has entered into lease agreements with third party landlords to lease
ceriain properties in Cenada where Target Canada has carried on retail business
operations in Canada.

. On January 15, 2013, Target LP, a limited partnership governed by the laws of the

Province of Ontario was created. Target LP is registered for GST/HST purposes.

Target Canada and Target LP are ultimately owned by Target US. No GST/HST related
party elections have been filed. The parties charge and collect the GST/HST on
intercompany supplies made between them.

Beginning February 4, 2013, Target Canada and Target LP entered into agreements under
which Target Canada agreed to sublease certain properties to Target LP (Subleases).
Target LP agreed to make improvements to the properties and then lease the same
properties back (Leasebacks) to Target Canada. The supplies made under the Subleases
and Leasebacks are taxable (other than zero-rated) supplies made in Canada.

Effective February 4, 2013, Target Canada and Target LP entered into an agreement (the
Master Agreement), which provided for varicus paymenis between the parties in respect
of the Subleases and Leasebacks.

On October 7, 2013, Property LLC was formed. Property LLC is a limited liability
company formed under and governed by the laws of the state of Minnesota. Property
LLC is not resident in Canada for purposes of the Jncome Tax Act.

Property LLC is registered for GST/HST purposes. Property LLC is ultimately owned by
Target US. Property LLC has not filed any GST/HST related party elections with Target
Canada. The parties charge and collect the GST/HST on intercompany supplies made
between them.




10.

11

12.

13.

[*2)

On January 9, 2014, all leasehold interests (Subleases and Leasebacks) were assigned by
Target LP 1o Property LLC for consideration which you state represented the fair market
value of the Subleases and Leasebacks, plus the applicable GST/HST. All rights and
interests under the Master Agreement were assigned to Property LLC, which assumed all
of the obligations under the Master Agreement.

On J: anuaiy 15, 2015, Target Canada, Property LP and Property LLC and certain other
affiliates obtained an order from the Ontario Superior Court of Justice for creditor
protection under the Companies” Creditors Arrangement Act,

Pursuant to a Mutual Termination Agreement of February 25, 2015, Target Canada,
Target LP and Property LLC mutually terminated the Leasebacks, the Subleases, and the
Master Agreement.

The payment obligation resulting from the termination of the Sublease or Leaseback for
particular premises (Termination Payment) is described int sections 2.7 and 2.8 of the
Master Agreement. In the Master Agreement, Target LP is referred to as “Can Prop Co™.

2.7 Barly Termination — Addifional Improvements .

If, at any time, Target Canada has requested additional Real Property
Improvements in respect of particular premises that have previously been
subleased pursuant to a Sublease [or Leaseback], Can Prop Co may request the
negotiation of new Sublease Jor Leaseback] before the commencement of any
additional Real Property Improvements. If the new Sublease [or Leaseback] is not
agreed to within 90 days of Can Prop Co receiving a written request for additional
Real Property Improvements, Target Canada may terminate the Sublease {or
Leaseback] (“Early Termination™) related only to those specific premises. If
Target Canada decides to terminate the Sublease [or Leaseback] for particular
premises, then Target Canada shall pay to Can Prop Co a payment (“Termination
Payment™) calculated as:

an amount equal to the present value (using a 7% discount rate) of the total
remaining payments of Rent, as defined in Section 3(ii) of the Sublease,
which were to be paid for the remainder of the Term as defined in 2(ii) of
the Sublease plus the anticipated value of the remaining Sublease term to
Can Prop Co.

The termination Payment shall be due within 60 days after the effective date of
the Early Termination.,

2.8 Early Termination — Other Terminations
If the Term of a Sublease ends before the date specified in Section 2(ii) thereof

(for example, because a Master Lease is not extended or renewed) and a new
Sublease is not rencgotiated within 90 days in accordance with Section 2.7 of this
Agreement, then this shall also constitute an Early Termination and a Termination




Payment as defined in Section 2.7 above shall be due within 60 days of such Early
Termination.

14. As a consequence of the assignment of leasehold interests to Property LLC by Target LP,
Target Canada shall make a payment to Property LLC in the event of Early Termination
ot cancellation of the Leaseback. The post-amble of Section 3 of the Leaseback
Agreement states: In addition and if applicable, Canada Co. (Target Canada) hereby
agrees to pay Canada Property (Property LP) additional rent in an amount agreed to in
writing by the parties for unpaid rent and Real Property Improvements costs not
recovered if the term of this Agreement ends before April 7, 2038.

15. Under the Leaseback Agreement, mutual termination of the Leaseback will occur before
September 16, 2033, which is the expiry date specified in Section 2(ii} of the Sublease
(Leaseback) agreement. This constifutes an “Early Termination” for purposes sections 2.7
and 2.8 of the Master Agreement.

'RULING REQUESTED

You are requesting confirmation that if, as a result of the Mutual Termination of the Leaseback a
Termination Payment or a portion of the Termination Payment is ultimately paid by Target
Canada to Property LLC, subsection 182(1) of the ETA will apply and tax will be deemed to
have been paid by Target Canada and collected by Property LLC in an amount determined by the
formmula described in subsection 182(1) as a proporiion of the.-amount that is paid (and, in the
event of a partial payment not as a proportion of the entire Termination Payment that may be
payable} at (and not before) the time the amount is paid. Also, you request confirmation that
GST/HST will not otherwise be exigible as a result of a Termination Payment havmg become
payable.

RULING GIVEN

Where, as a result of the Mutual Termination of the Leaseback a Termination Payment or a
portion of the Termination Payment is ultimately paid by Target Canada to Property LLC,
subsection 182(1) of the ETA will apply and tax will be deemed to have been paid by Target
Canada and collected by Property LLC in an amount determined by the formula described in
subsection 182(1) as a proportion of the amount that is paid (and, in the event of a partial
payment not as a proportion of the entire Termination Payment that may be payable) at (and not
before) the time the amount is paid. Based on the facts, GST/HST will not otherwise be exigible
as a resuli of a Termination Payment having become payable.

In accordance with the qualifications and guidelines set out in GST/HST Memorandum. 1.4,
Excise and GST/HST Rulings and Interpretations Service, the Canada Revenue Agency (CRA) is
bound by the ruling given in this letter provided that: none of the issues discussed in the ruling
are currently under audit, objection, or appeal; no future changes to the ETA, regulations or the
CRA’s interpretative policy affect its validity; and all relevant facts and transactions have been
fully and accurately disclosed.




EXPLANATION

Generally, subsection 182(1) applies where, at any time, as 2 consequence of the breach,
modification or termination of an agreement for the making of a taxable (other than zero-rated)
supply of property or a service in Canada by a registrant to a person, an amount is paid or
forfeited to the registrant otherwise than as consideration for the supply. Where subsection

- 182(1) applies, the person is deemed to have paid, at the time the amount is paid or forfeited, an

- amount of consideration for the supply determined by the formula set out in the provision based
on the tax rate that was payable in respect of the supply. In addition, the registrant is deemed to-
have collected, and the person is deemed to have paid, at that time, all tax at the applicable rate
in respect of the supply calculated on the deemed amount of consideration.

Based on the facts, subsection 182(1) will apply to a Termination Payment paid by Target
Canada to Property LLC as described in the facts. In particular, Target Canada and Property
LLC, both GST/HST registrants, entered into Leasebacks, pursuant to which Property LLC made
taxable (other than zero-rated) supplies in Canada to Target Canada. Furthermore, the
Termination Payment occurs as a consequence of the termination of the Leasebacks and is paid
to Property LLC otherwise than as consideration for the supplies made pursuant to the
Leasebacks.

As aresult, if a Termination Payment ot a portion of the Termination Payment is paid by Target
Canada to Property LLC, subsection 182(1) will deem Target Canada to have paid, at that time,
an amount of consideration for the supplies determined by the formula set out in that provision as
a proportion of the amount of the Termination Payment that is paid. Furthermore, Property LLC
will be deemed to have collected, and Target Canada will be deemed to have paid, at that time,
all tax at the applicable rate in respect of the supplies calculated on the deemed amount of
consideration.

If you reqyj ification with respect to any of the issues discussed in this letier, please call me
directly at Should you have additional questions on the interpretation and

application of GST/HST, please contact a GST/HST Rulings officer at 1-800-959-8287.

Yours truly:

Manager

Goods Unit

General Operations and Border Issues Division
Excise and GST/HST Rulings Directorate




SCHEDULE “C”

CLAIM AGAINST TARGET CANADA CO.

(POST FILING ACCOUNTS RECEIVABLE)

Description of Indebtedness

Base Rent - Leaseback Accrued Rent: Indebtedness owing by
Target Canada Co. (“TCC”) to Target Canada property LL.C
(“PropCo”) as of February 24, 2015 on account of accrued rent
payable pursuant to the Leasebacks (as defined below).

Mark-Up Rent - Leaseback Accrued Rent: Indebtedness owing
by TCC to PropCo as of February 24, 2015 on account of
accrued rent payable pursuant to the Leasebacks (as defined
below).

GST/HST Payment: Indebtedness owing by TCC to PropCo as
of February 24, 2015 on account of a payment made by PropCo
for federal goods and services and harmonized sales tax under
the Fxcise Tax Act (Canada) (“GST”) payable but not collected
on accrued Leaseback Rent (as defined below) owing by TCC.

QST Payment: Indebtedness owing by TCC to PropCo as of
February 24, 2015 on account of a payment made by PropCo
for goods and services and Quebec sales tax under An Act
respecting the Quebec Sales Tax (Quebec) (“QST*) payable but
not collected on accrued Leaseback Rent (as defined below)
owing by TCC.

Less: Accrued Sublease Rent — Indebtedness owing by
PropCo to TCC as of February 25, 2015 on account of
accrued rent payable pursuant to the Subleases (as

defined below)

GST/HST Payment: Indebtedness owing by PropCo to
TCC as of February 24, 2015 on account of a payment
made by TCC GST payable but not collected on accrued
Sublease Rent (as defined below) owing by PropCo.

QST Payment: Indebtedness owing by PropCo to TCC

LEGAL_1:357653360.1

Amount

$10,737,732.36 + applicable
sales, goods and services and
harmonized sales taxes

$22,828,126.50 + applicable
sales, goods and services and
harmonized sales taxes

$8,636,586.83

$1,448,727.57

($5,470,262.30) + applicable
sales, goods and services and
harmonized sales taxes

($683,509.17)

($149,849.84)



Description of Indebtedness Amount

as of February 24, 2015 on account of a payment made
by TCC for QST payable but not collected on accrued
Sublease Rent (as defined below) owing by PropCo.

Contingent claims by PropCo against TCC arising out of or

relating to Post Filing Account Receivabie Claims asserted by Unknown
one or more Persons against one or more of the Target Canada
Entities

TOTAL INDEBTEDNESS $ 37,347,551.5+

Terms used but not defined herein shall have the meanings ascribed thereto in the Claims
procedure order issued by the Ontario Superior Court of Justice (Commercial List) dated june 11,
2015 issued in these proceedings under the Companies’ Creditors Arrangement Act (Court File
No. CV-15-10832-00CL) (as amended, restated, supplemented and/or modified from time to time.

DETAILS OF CLAIM

Each of the claims detailed in this Schedule “C” relate to the period from and after the Filing Date,
which amount is not subject to compromise and is payable at 100 cent dollars.

The amounts claimed in this Proof of Claim are derived from general ledger accounts that have
been maintained by Target Corporation, a United States public company, for and on behalf of the
Target Canada Entities, in accordance with United States generally accepted accounting principles
(US GAAP). The Target Canada Entities were wholly-owned and consolidated subsidiaries of
Target Corporation until January 14, 2015.

Delivered concurrently with this Proof of Claim is a separate binder of materials labelled Annex
“A”. The materials in Annex A provide detailed information from general ledger accounts, bank
statements, and other sources to prove costs incurred on account of the “RPI” under the
“Leasebacks™ as recorded in the general ledger, and further supports the determination of all
“Leaseback Rent” amounts as set out in this Schedule (as these terms are defined below).

PropCo has concurrently delivered an electronic copy of this Proof of Claim and related schedules
to the Monitor for ease of reference. To the extent that the Monitor requires any additional
information or documentation in connection with this Proof of Claim, PropCo would be pleased
to work with the Monitor to address any such requests.

Amounts Payable to PropCo

Leaseback Accrued Rent

LEGAL_1:35763360,1
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1. TCC was tenant under certain master leases (each, a “Master Lease™) with third party
landlords. The Master Leases are identified in Schedule A.1. We understand the Monitor

has or has access to copies of all Master Leases.

2. TCC entered into a sublease/leaseback arrangement with Target Canada Property LP
(“PropLP”) with respect to each of the leased premises that were the subject of the Master

Leases (the “Leased Premises™).

3. The sublease/leaseback arrangement between PropLP and TCC is contained in, among

others, the following agreements (collectively, the “Agreements”):

(a) Master Agreement effective as of February 4, 2013 between TCC and PropLP (the

“Master Agreement™);
(b) Subleases from TCC to PropLP for each of the Leased premises (the “Subleases”);

() Leasebacks from PropLP to TCC for each of the Leased (subleased) Premises (the

“Leasebacks’™).

All of the Subleases and Leasebacks are substantively identical as to their terms as
identified herein. A copy of the Master Agreement, and a sample copy of each of the
Subleases and Leasebacks, are attached as Schedule A.2. We understand the Monitor has

or has access (o copies of all Subleases and Leasebacks.

4. Under the terms of the Master Agreement, PropLP was required to make certain real

property improvements to the Leased Premises (the “RPI”)."

13 Master Agreement section 2.2(b).

LEGAL_1:35763360.1
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5. Under the terms of each Sublease, PropLP is required to pay to TCC monthly rent

(“Sublease Rent”) with respect to the applicable Leased Premises determined as follows:

(i} a base rent amount equal to the base rent payable by TCC for the month for

the Leased Premises under the Master Lease; and

(i)  all common area maintenance and similar costs, percentage rent, and any
other additional rent, due and owing for the month by TCC for the Leased

Premises under the Master Lease for the month.'#

The Sublease Rent is a Canadian dollar obligation.

6. Under the terms of each Leaseback, TCC is required to pay to PropLP monthly rent

(“Leaseback Rent”) with respect to the applicable Leased Premises determined as follows:

(1) an amount equal to the Sublease Rent for the Leased Premises for the month

(“Base Rent™);

(ii) additional rent (“Mark-Up Rent™) computed as the total cost to PropLP of
the RPI made to the Leased Premises multiplied by 12.5% and then divided

by 12.5

The Leaseback Rent is a Canadian dollar obligation.

14 Qubleases section 3.

15 [ easebacks section 3.

LEGAL_[:35763360.1
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7. PropLP assigned to Target Canada Property LLC (PropCo”) all of PropLP’s rights, and
PropCo assumed all of PropL.P’s obligations, under the Subleases, the Leasebacks, and the

Master Agreement effective January 9, 2014, pursuant to:

(a) an Assignment and Assumption Agreement between PropLP and PropCo with

respect to the Master Agreement; and

(b) an Assignment and Assumption Agreement between PropLP and PropCo with

respect to the Subleases and Leasebacks.

Copies of the Assignment and Assumption Agreements are attached as Schedule A.3.
These assignments and assumptions did not cause PropLP to be released from any

obligation under the Master Agreement, the Subleases, or the Leasebacks.

8. After January 9, 2014, TCC and PropCo entered into Sublease/Leaseback agreements with
respect to an additional leased premise (additional “Leased Premises™) governed by a
master lease with a third party landlord (an additional “Master Lease™). The additional
Leased Premises is identified in Schedule A.4. The additional Sublease/Leaseback

arrangement is governed by the Master Agreement.
9. The term of the Master Agreement is 30 years.'®

10. Effective February 25, 2015, the Sublease/Leaseback arrangements entered into between

PropCo and TCC and PropLP were terminated pursuant to the terms of a Mutual

16 Master Agreement section 5.1.
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12,

13.
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Termination Agreement (the “MTA”) entered into between these parties on that date. A

copy of the MTA is attached as Schedule A.5.

Under the terms of the MTA, TCC and PropCo acknowledge that Leaseback Rent for
periods ended on the February 25, 2015 effective date of the MTA is payable by TCC to

PropCo. An estimate of the liability is provided.

Total Leaseback Rent not paid for the period January 15, 2015 to February 25, 2015 is
$33,565,858.86, which amount is net of all applicable sales, goods and services, and
harmonized sales taxes. This amount is composed of $22,828,126.50 of Mark-Up Rent
and $10,737,732.36 of Base Rent. Attached as Schedule C.1 is a summary of the

calculation of this amount with associated journal entries and supporting calculations.

The 2015 Leaseback Rent remains unpaid.

Remitted GST

14.

15.

Propco was required to remit to the Canada Revenue Agency and TCC was required to pay
to Propco GST on account of Leaseback Rent that became payable by TCC to Propco
during the Propco GST reporting period of February 1 - 28, 2015 (the “February Period™).

Payment was required to be made not later than March 31, 2015.

In the February Period, there became payable by TCC Leaseback Rent accruing for the
period. Total Leaseback Rent for the period is estimated to be $19,979,678, which estimate
is based on actnal December, 2014 Leaseback Rent numbers, on the assumption that
conditions regarding the Master Leases and rent payable thereunder would not have
changed over that time, and no additional RPI was then being incurred. The GST amount

payable thereon is $1,765,957. Attached as Schedule C:2 is an entry summary (with

LEGAL_1:35763360.1
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supporting calculations on a lease-by-lease basis) (the “Entry Summary™) showing details

of the computation of these Leaseback Rent and GST amounts, under column “Feb FY'15”.

16.  Under the terms of the MTA, TCC and PropCo acknowledge that Leaseback Rent for
periods ended prior to the February Periods were payable by TCC to PropCo. An estimate
of the liability is provided. As result of acknowledging this liability, TCC became required
to pay GST thereon and Propco became required to remit such amounts to the Canada

Revenue Agency for the February Period.

17.  Propco was then also required to remit and TCC was obligated to pay GST on account of
Leaseback Rent that became payable for the period January 1 — 30, 2015. The Entry
Summary (columns “Accrued for Jan (14™)” and “Jan 15-Jan 31”") shows total Leaseback
Rent for this period to be $8,791,058 (accrval for January 1 to 14) plus $13,586,181
(accrual for the period January 15 to 31). Total GST payable thereon is $777,021 and

$1,200,851 respectively.

18.  Propco was then also required to remit and TCC was obligated to pay GST on account of
Leaseback Rent that became payable for the period December 1 — 31, 2014. The Entry
Summary (column “Accrued for Dec”) shows total Leaseback Rent for this period to be

$22,377,239. Total GST payable thereon is $1,977,872.

19.  Propco was then also required to remit and TCC was obligated to pay GST on account of
periods prior to December 1, on account of Leaseback Rent determined to have been
payable by TCC as part of a “true up” calculation of Leaseback Rent owing by TCC as
determined after that time. These amounts are recorded in the Entry Summary under
columns “Full FY13” and “Accrued through Nov 30”. They columns show total GST

owing on account of Leaseback Rent for the periods, and total GST paid. The difference,

LEGAL_{:35763360.1
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GST remittable by Propco, is shown in the Entries Required” rows. The total GST amounts

owing are recorded as $1,628,567 and $1,286,320 respectively.

The total GST required to be remitted by Propco and required to be Paid by TCC on account
of Leaseback Rent as of the February Period, and payable by Propco, was $8,636,589 (see
Entry Summary “Total Entries” column). On March 30, 2015, Propco made a payment to
the Canada Revenue Agency for the February Period on account of this amount. The total
payment was $7,953,076.66. This payment is determined as 8,636,588.83 less an amount
of $683,509.17 on account of an input tax credit claimed by Propco in its GST return for
the February Period. See schedule C.3 for supporting documentation with respect to this
payment including the applicable Propco GST return for the February Period, the

Electronic Payment Form for the payment, and receipt information.

Propco has not received or collected from TCC the $8,636,589 remitted by Propco to the
Canada Revenue Agency. This amount is payable to Propco under the Excise Tax Act
(Canada). In addition, TCC has been unduly enriched by this payment, as TCC is entitled
to claim and have paid to it by the Canada Revenue Agency an input tax credit of

$8,636,589, on account of the GST paid on its behalf.

Remitted QST

22.

Propco was required to remit to the Agence de Revenue Quebec and TCC was required to
pay to Propco QST on account of Leaseback Rent that became payable by TCC to Propco
during the Propco QST reporting period of February 1 - 28, 2015 (i.e., the February Period).

Payment was required to be made not later than March 31, 2015.
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24,

25.

26.

9.

In the February Period, there became payable by TCC Leaseback Rent accruing for the
period. Total Leaseback Rent for the period is estimated to be $19,979,678, which estimate
is based on actual December, 2014 Leaseback Rent numbers, on the assumption that
conditions regarding tile Master Leases and rent payable thereunder would not have
changed over that time, and no additional RPI was then being incurred. The QST amount
payable thereon is $1,488,728. The Entry Summary shows details of the computation of

these Leaseback Rent and QST amounts, under column “Feb FY15”.

Under the terms of the MTA, TCC and PropCo acknowledge that Leaseback Rent for
periods ended prior to the February Periods were payable by TCC to PropCo. An estimate
of the liability is provided. As result of acknowledging this liability, TCC became required
to pay QST thereon and Propco became required to remit such amounts to the Canada

Revenue Agency for the Februnary Period.

Propco was then also required to remit and TCC was obligated to pay QST on account of
Leaseback Rent that became payable for the period January 1 — 30, 2015. The Entry
Summary (columns “Accrued for Jan (14" and “Jan 15-Jan 31”) shows total Leaseback
Rent for this period to be $8,791,058 (accrual for January 1 to 14) plus $13,586,181
(accrual for the period January 15 to 31). Total QST payable thereon is $168,239 plus

$260,006 respectively.

Propco was then also required to remit and TCC was obligated to pay QST on account of
Leaseback Rent that became payable for the period December 1 — 31, 2014. The Entry
Summary (column “Accrued for Dec™) shows total Leaseback Rent for this period to be

$22,377,239. Total QST payable thereon is $428,245.

LEGAL_1:35763360.1



27.

28.

29.

-10 -

Propco was then also required to remit and TCC was obligated to pay QST on account of
periods prior to December 1, on account of Leaseback Rent determined to have been
payable by TCC as part of a “true up” calculation of Leaseback Rent owing by TCC as
determined after that time. These amounts are recorded in the Entry Summary under
columns “Full FY13” and “Accrued through Nov 30”. They columns show total QST
owing on account of Leaseback Rent for the periods, and total QST paid. The difference,
QST remittable by Propco, is shown in the Entries Required” rows. The total GST amounts

owing are recorded as $142,289 and $67,588 respectively.

The total QST required to be remitted by Propco and required to be paid by TCC on account
of Leaseback Rent as of the February Period, and payable by Propco, was $1,488,728 (see
Entry Summary “Total Entries” column). On March 30, 2015, Propco made a payment to
the Agence Revenue Quebec for the February Period on account of this amount. The total
payment was $1,298,877.73. This payment is determined as $1,488,727.57 less an amount
of $149,849,84 on account of an input tax credit claimed by Propco in its QST return for
the February Period. See schedule C.4 for supporting documentation with respect to this
payment including the applicable Propco GST return for the February Period, the

Electronic Payment Form for the payment, and receipt information.

Propco has not received or collected from TCC the $1,488,728 remitted by Propco to the
Agence Revenue Quebec. This amount is payable to Propco under An Act respecting the
Quebec Sales Tax (Quebec). In addition, TCC has been unduly enriched by this payment,
as TCC is entitled to claim and have paid to it by the Agence Revenue Quebec an input tax

credit of $1,488,728, on account of the QST paid on its behalf.

Net Claim By TCC

LEGAL_1:35763360.1
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Accrued Sublease Rent

30.

31.

32.

Under the terms of the MTA, TCC and PropCo acknowledge that Sublease Rent is payable
by PropCo to TCC for periods ended on the February 25, 20135 effective date of the of the

MTA. An estimate of the liability is provided.

The total Sublease Rent payable by PropCo for the period of January 15 to February 25,
2015 is $10,737,732.36. This amounts is determined as $4,346,225 for January +
6,391,507.36 for February. Attached as Schedule C.1 is a summary of the calculation of
this amount with associated journal entries and supporting calculations. These amounts

are not inclusive of applicable sales, goods and services, or harmonized sales taxes.

An amount on account of Sublease Rent was received in December 2014 by TCC from
PropCo in the amount of $8,079,733.06 on account of Sublease Rent payable by PropCo
for the period of January 1 to January 31, 2015. See Schedule C.5. As shown in Schedule
C.1, the estimated Sublease Rent for the period January 1 to January 14 is $2,812,263.
Accordingly, an amount equal to $8,079,733.06 - $2,812,263 = $5,267,470.06 is applied
to reduce the post-January 14 Sublease Rent owing by PropCo. Accordingly, the net
estimated Sublease Rent owing by PropCo to TCC for the period January 15 to February

25,2015 is $10,737,732.36 - $5,267,470.06 = $5,470,262.30.

Accrued Fees

33.

Under the terms of the Master Agreement, TCC agreed to provide to PropLP through its

own resources or through contractual relationships with affiliated companies the following

LEGAL_1:35763360.1



34.

35.

36.

37.

38.

39.

-12-

services: (i) property management; (i1) administrative and business; and (iii) procurement

(the “Services™).!”

In consideration for the Services provided by TCC, Prop LP agreed to pay to TCC a fee
(the “Fee”) equal to the amount of actual costs incurred by TCC for performing the
Services.'® The Fee is payable for each fiscal year of TCC, accrues throughout the year,
and is payable throughout or at the end of the year, with payment to be made no later than

30 days following the end of the fiscal year. The Fee is a Canadian dollar obligation.

The fiscal year of TCC is ended January 31.

PropLP assigned to PropCo all of PropLP’s rights, and PropCo assumed all of PropLP’s
obligations, under the Subleases, the Leasebacks, and the Master Agreement effective

January 8, 2014.

TCC performed Servicers for PropCo for the period January 15 to January 31, 2015.

Under the terms of the MTA, TCC and PropCo acknowledge that Fees are payable by
PropCo to TCC for periods ended on the February 25, 2015 effective date of the of the

MTA. An estimate of the liability is provided.

The determination of the Fee amount payable by PropCo amount is set out in the “Admin
Fee True-Up Summary” with related schedules and computations attached as Schedule
A.12. These materials show the determination of the monthly Fee accrual for the period

January 9, 2014 to January 31, 2015, based on monthly TCC costs for payroll and non-

17

18

Master Agreement section 1.1,

Master Agreement section 1.2.

LEGAL._|:35763360.1
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payroll items. There is also included a one month sample to tie out charges to actual GL

detail or payroll detail support as applicable.

Included in the Fee amount owing by PropCo to TCC for the period January 1 — 31, 2015
as recorded in the Admin Fee True-Up Summary is 90% of $496,752 on account of
applicable allocated costs for the period January 1- 31, 2015. This January, 2015 amount
must be allocated as between the period January 1-14, 2015 and January 15 - 31, 2015 on
a pro-rata basis. The Fee amount payable for the period January 15 - 31, 2015 is: $496,752
* 17/31 * 90% = $245,171.15. This amounts is not inclusive of applicable sales, goods

and services, or harmonized sales taxes (if any).

Remirted GST

41.

42.

43,

TCC was required to remit to the Canada Revenue Agency and PropCo was required to
pay to Propco GST on account of Sublease Rent that became payable by PropCo to TCC
during the TCC GST reporting period of February 1 - 28, 2015 (i.e., the February Period).

Payment was required to be made not later than March 31, 2015.

In the February Period, there became payable by PropCo to TCC Sublease Rent of
$7,508,612.12. The rent payable on a lease-by-lease basis is set out at Schedule C.6. The

aggregate GST amount payable thereon is shown as $683,509.17.

On March 30, 2015, TCC made a payment to the Caﬂada Revenue Agency for the February
Period on account of this amount. See schedule C.7 for supporting documentation with
respect to this payment including the applicable TCC GST return for the February Period,
thé Electronic Payment Form for the payment, and receipt information. Also included is

a copy of a Monthly Account Reconciliation for TCC GST payment obligations for the

LEGAL_I:35763360.1
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February Period showing the addition of the $683,509.17 accrual on account of GST on
Sublease Rent to the total GST payable balance for the February Period. See also Schedule

C.3 which shows the input tax credit claimed by PropCo on account of this tax remittance.

44, TCC has not received or collected from TCC the $683,509.17 remitted by TCC to the
Canada Revenue Agency. This amount is payable to TCC under the Excise Tax Act
(Canada). In addition, PropCo has been unduly enriched by this payment, as PropCo is
entitled to claim and have paid to it by the Canada Revenue Agency an input tax credit of

$683,509.17, on account of the GST paid on its behalf.

Remitted OST

45.  TCC was required to remit to the Agence Revenue Quebec and PropCo was required to
pay to Propco QST on account of Sublease Rent that became payable by PropCo to TCC
during the TCC QST reporting period of February 1 - 28, 2015 (i.e., the February Period).

Payment was required to be made not later than March 31, 2015.

46.  In the February Period, there became payable by PropCo to TCC Sublease Rent of
$7,508,612.12. The rent payable on a Iease-by-lease basis is set out at Schedule C.6. The

aggregate QST amount payable thereon is shown as $149,849.84.

47. On March 30, 2015, TCC made a payment to the Agence Revenue Quebec for the February
Period on account of this amount. See schedule C.8 for supporting documentation with
respect to this payment including the applicable TCC QST return for the February Period,
the Electronic Payment Form for the payment, and receipt information. See also Schedule

C.4 which shows the input tax credit claimed by PropCo on account of this tax remittance.

LEGAL_1:35763360.1
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48.  TCC has not received or collected from PropCo the $149,849.84 remitted by TCC to the
Agence Revenue Quebec. This amount is payable to TCC under An Act respecting the
Quebec Sales Tax (Quebec). In addition, PropCo has been unduly enriched by this
payment, as PropCo is entitled to claim and have paid to it by the Agence Revenue Quebec

an input tax credit of $149,849.84, on account of the QST paid on its behalf.

LEGAL_!:35763360.1
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SCHEDULE C.1

2015 LEASEBACK RENT COMPUTATION
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_Journal Entry Name
Team:

Preparer Name:
Reviewer Name:

Document Number:
Company Code:
_Fiscal Period:

T TR I ey P :u.n‘ g
5: h':kd ErEementhatve

.

Preparer Reviewer

initlal and Date Independent Review
.3/25/15 I Arevlew of the journal entry is conducted by an individual of 2n appropriate level, Independent from the individual
. 3/30/15 who prepared the journal entry.

Completeness Review

‘/25/15 i Supporting schedules and/et documents are attached and a review of the support has been performed.
3/30/15

Reasonableness & Accuracy Review

/25715 [ ] The accounting code block (i.e. company code, profit centér, cost center) appears accurate and reasonable given the
; 3/30/15 entry at hand. ’
3/25/15 3@5 The journal entry amount, and corresponding debits/credits are accurate,




11B/25/15

3/30/15

l:/25/15

KAH :
3/20/15

/25715

L
3/30/15 |

The journal entry is being posted into the correct period/fiscal year and uses appropriate document & posting dates.

A thorough explanation of the [ournal entry Is provided so a reasonably infarmed person would be able to
understand the purpose of the entry. |f the entry is a correcting journal entry, it should explaln why the error
ariglnally occurred. ' :

SecurltyfAccess Review

Ensure spreadsheets are restricted and password protected as necessary, ‘




CAD Amount Related to

33,565,858.79 Leaseback 1/15 - 2/25
3,609,175,33 GST/QST related to 1/15-2/25 Leaseback
{720,000.00) Estimated admin fee - can calc actual
(10,737,732.36) Sublease rent 1/15-2/25

25,717,301.76 Net Payable from CanCo to Prop LLC




; . S FYid + " FeBFVIS © okl
Cale based on
Dec-Usedasan
Estimatae forJan - Accrued through  Accrued for Jan * Accrued through  Accryedfor Dec Accrued forlan FY14 through Feb (assuming
Feb Dec 2013 2014 Full FYia. Neow 30 (Pd11) 14th [Pd 12) . Jdaniath Fult Frid 2/25 Term) Total Entries

e e

$+5 253,308,504 "

Recorded as of 3/18/15

Leaseback
Markup 96,268,251 13,937,098 110,205,349 145,568,043 15,218,751 5,978,755 . 166,765,582 - 186,765,589 -
Sublease 53,984,310 6,629,439 60,613,749 76,472,658 7,158,488 2,812,263 26,443,405 s 86,443,405 -

Total Revenus 150,252,551 20,566,537 170,819,008 222,040,697 22,377,235 8,791,058 253,208,994 - 253,208,934 -

Agrees o' TB . Agraesta T3 Agresita TB .

GST/HST 12567661 1314523 13,882,183 18,525,034 - - 18,525,034 - 18,520,034 -
Q5T - 18392855 305,256 2,158,211 4,133,671 - - 4,133,671 - 4,133,671 - e

Total Tax 14,460,616 1,618,778 16,080,394 22,652,705 - - 22,662,705 - 22,662,705 - 38,743,099

Agreas 1o Paymants. Agrees to Frymama Agrees to Paymants

Total Labiity 164,713,177 22,185,315 186,299,492 244,703,401 22,372,238 8,791,658 275,871,659 -- 75,871,699 - 462,771,191

£ 1965087 ..

- 6,166,142

. 157k3d

Entry Summary . A X .
. : Accoun! Debit Credit CaCode - CostCepter Profit Center ie -



- da
IfC Rent Expense
Retained Earnings
IfC Uabllity
GST Pald
QST Fald
/¢ Liability

- aPp
IfC Recalvable
1/C Rent Income
Retalned Eamings
/€ Rezcelvable
GST Collacted
QST Collected

7062530  19,979,677.85
- 3030110 13,586,180.53

33,565,858.7%
1083100 8,636,588.83
1093110 1,448,727.57
10,085,316.40
43,851.175.12 A3,65L,475.15
SESTER R
7192650 *19,979,677.85
3030110 13,586,180.93
10,085,216.40
2032830 8,636,588.83
2032840 1,448,727.57
ATESLITSIY el ATESLITSAS .

2001
2001
2001
2001
2001
2001

22112001 5730

« 4730
9730
H2ge6

c205
cais

TP2006

TP2001
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February Minimum Rent Schedule

Purpase: The purpose of this schedule is to compare the actuat Decemtber minimum rent payments to the actual February minimum rent payments.
The Decamber payments were used as an estimate for the February calculation. The below comparison proves that there are no material differences
between December actuals and February actuals. Thus, the February calculation will ot be updated. Note, that the leaseback agreement was
terminated on Feb 25, 2015. The February leaseback calculation accounts for the 2/25 term date. .

Data Source: The data saurce for the February pivot table comes from the Lease team's Journal entry to record the rent payments and support.

**Use locations from December schedule only. February listing Indudes all Canada locations. The December listing includes just the Prop locations.

From December LB Calculatin

] ] DECEMBER** }
Row Labgls wirn Renl : T4 Location#t Mintmum Rent Compareto Feb  Difference  Explanation of difference
3505 73,246.34 T3505 3505 - ~ 73,24634  73,246.34 Leasehack effective Date 3/29/15, payment is [/M to update
3507 58,723.58. T3507 3507. 58,723.58 58,723.58 -
3508 52,793.42 T3508 3508 52,793.42 52,793.42 -
350é 78,024.38 T3508 3508 78,024.38 78,024.38 -
3510 65,570.76 T3510 3510 65,570.75 65,570.76 0.01
3511 56,278.08 T3511 3511 56,278.08 56,278.08 -
3512 35,740.34 13512 . 3512 35,740.33 35,740.34 0.01
3516 33,755.82 T3516 3516 33,755.81 33,755.82 0.01
3519 58,158.92 T3519 351% - 58,253.08 58,158.92 [94.16)
3522 26,907.08 T3522 . 3522 26,907.08 26,907.08 -
3524 61,678.50 T3524 3524 61,678.50 61,678.50 -
3526 55,895.00 13526 3526 - 55,895.00 55,895.00 WN/A- Noleaseback agreement
3530 43,555.00 T3530 3530 43,555.00 43,555.00 -
3533 23,555.50 T3533 3533 23,555.50 23,555.50 -
1534 81,011.58 T3534 3534 - 81,011.58 81,011.58 N/A - No leaseback agreement
3538 32,083.34 T3538 3538: 32,083.33 32,083.34 . 0ot
3547 ’ 81,019.00 T3547 3547 81,019.00 81,019.00 -
3548 125,562.50 T3548 3548 © 125,562.50 125,562,50 -
3550 37,574.10 T3550 3550 37,574.10 37,7410 -
2552 16,875.00 13552 3552 1687500 . 16875.00 -
3557 56,821.52° T3557 3557 - B6,821.51 56,821.52 0.01
3559 63,715.92 ‘T3559 3559 63,715.92 63,715.92 -
3560 33,333.34 T3560 355Q 33,333.33 33,333.34 - 0.01
3561 100,649.76 T3561 3561 112,787.03 100,649.76  (12,137:27) I/M to adjust
3564 55,648.50 T3564 3564 55,648.49 55,648.50 0.01
3565 57,135.00 T3565 3565 57,135.00 57,135.00 -
3566 48,331.50 T3566 . 3566 48,331.50 48,331.50 -
3572 71,010.02 T3570 3570 - - -
3574 70,145.00 T3572 3572 - 71,016.02 71,010.02 -
3575 12,653.20 ' Ta574 3574 70,145.00 70,145.00 -

3576 22,632.34 T3575 3575 12,653.20 12,653.20 -



3577
3586
3560
3551,
35592
3595
3608
3609
3610
2613
3614
3615
3616
3617
3623
3624

3628 -

3630
3634
3636
31637
3639
3642
3644
2645
3646
3647
3048
3650
3652
3655
3657
3658
3663
3665
3666
3667
3668
3669
3670
3671
3672
3677
3682
3688
3690
3693
3694

29,762.24
52,530.50
82,080,26
64,777.76
34,340.84
68,375.84
71,333.76
49,779.68
41,084.64
34,205.56
33,333.34
22,902,836
69,792.50
62,152.94
60,407.50
62,540.52
68,702.20
£3,581.18
93,783.24
49,119.50
37,762.66
81,970.26
79,792.84
27,697.84
12,916.68
79,270.34
70,826.00
57,475.00
17,835.20
81,857.04
25,250.00
22,437.50
38,516.68
63,640.18
18,191.68
45,792.00
22,158.34
42,335.50
70,435.08
59,420.84
72,356.44
24,083.76
38,262.76
54,755.08
38,613.00
52,369.14
72,380.74
47,308.00

T3576
T3577
T3586
13590
T3591
73592
13595
T3608
T3609
13510
T3613
T3614
T3615
T3616

T3617
Ta623 -

T3624

T3628
3630
73634,
T3636
T3637

T3639
13642
T3644

T3645

T3646
T3647
T3648
T3650
T3652
T3655
3657
T3658
T3653
T3665
T3666
T3667
3668
T3669
T3670
T3671
T3672
T3677
T3682
3688
73690
T3693

3576
3577
3585
3580
3591
3593
3595
3608
3609
3610
3613
3614
3615
3616
,3617
3623
2624
3628
3630
3634
3636
3637
3639
3642

3645
3646
2647
3648
3650
3652
3655
3657
3658
3663
3665
3666
3667
3668
3669
3670
3671
3672
3677
3682
3688
3690
3693

f"i)

22,632.33
29,762.24
52,530.50
£2,080.25
64,777.75
34,340.83
68,375.83
74,333.75
49,779.68
41,084.63
34,20556
33,33333
22,902,385
69,792.50
62,152.93
60,407.50
62,540.51
68,702.19
63,581.17
93,783.23
49,119.90
37,762.65
81,970.26
79,792.83
27,697.83
12,916.67
79,270.33
70,826.00
57,475.00
17,835.19
81,857.04
25,250.00
22,437.50
38,516.67
63,640.17
18,191.67
45,792.00
42,335.50
70,371.71
59,420.83
72,356.43
24,083.75
38,262.75
54,755.07
38,613.00
52,369.13
72,380.73

22,632.34 0.01
29,762.24 -
5253050 = -
82,080.26 0.01
64,777.76 0.01
34,340.84 0.01
68,375.84 0.0l
71,333.76 0.01
49,779.68 .
41,084.64 0.01
34,205.56 -
33,93334 001
22,902.86 0.01
§9,792.50 -
62,152.04 0.01
60,407.50 -
62,540.52 0.01
68,702.20 0.01
63,581.18 001
93,783,24 001
46,119.90 -
37,762.66 0.01
£1,970.26 -
79,792.84 0.0t
27,697.84 0.01
12,916.68 0.01
79,270.34 0.01
70,826.00 -
$7,475.00 -
17,835.20 0.01
81,857.04 -
25,250.00 -
22,437.50 -
38,516.68 0.01
63,640.18 0.1
18,191.68 a.01
45,752.00 -
2225834  22,15834
42,335.50 -
70,435.08 63.37
59,420,84 0.01
72,356.44 0.01
24,083.76. 0.01
38,262.76 0.01
54,755.08 0.01
38,613.00 -
52,369.14 0.0l
72,380.74 0.01

N/A - No leaseback agreement



3695

3696
3697
3698
3690
3702
3704
3705
3706
3707
3708
3709
3710
3713
3724
3715
3717
3718
3719
3725
3728
3729
3730
3731
3732
3737
3738
3739
3742
3743
3744
3746
3747
2749
3751
3753
3754
3755
3757
3759
3760

3761

3762
3763
3764
3765
3766
3767

75,495.56
74,673.76
77,675.50
46,109.00
22,300.84
34,750.64
63,883.00
50,846.42
53,124.58
43,055.74
49,142.98
63,602.42
42,044 06
67,367.18
60,169.96
58,977.08
48,625.00
59,315.76
73,122.44
47,881.20
71,410.00
80,457.52
25,000.00
21,872.68
70,481,286
71,526.00
42,200.58
83,169.36
72,213.46

46,702.50

52,926.50
56,896.26
65,572.32
67,752.56
52,698.34
78,621,02
74,992.00
66,880.50
42,356.26
22,700.24
65,370:50
67,413.50
80,088.94
49,528.34
77,732.00
86,064.76
41,900,00
101,031.00

73694
T3695
T3696
T3697
T3698
T3699
T3702
T3704
T3705
T3706
T3707
T3708
73709
T3710
T3711
T3713
13714
T3715
13717
73718
T3719
13725
T3728
73729
T3730
T3731
T3732
T3737
T3738
T3739
T3742
T3743
Taras
T3746
T3747
73749
T3751
T3753
13754
T375%
Ta7s7
13759
T3760
13761
T3762
T3763
13764
T3765

3694
3695
3696
3697
3698
3699
3702
3704
3705
3706
3707
3708
3709
3710
3711
3713
3714
3715
3717
3718
3719
3725

3728 -

3729
3730
3731
3732
3737
3738
3739
3742
3743
3744
3746
3747
3749
3751
3753
3754
3755
3757
3759
3760
3761
3762
3763
3764
3765

/-\z\‘
. ;

47,309.00
75,495,55
74,673.75
77,675.49
46,108.00
22,300.83
34,750.63
63,883.00
50,846.42
53,124.58
49,142.98
63,602.41
42,044.06
67,367.17
60,169.96
£8,077.07
48,625.00
59,315.75
73,122.44
47,881.18

71,410.00

80,457.52
25,000.00
21,872.67
70,481.25
71,526.00
42,200.58
83,169.36
72,21346
46,702.50
56,896.25
£5,572.31
67,752.56
£2,698.33
78,621.01
74,992.00
66,880.50
42,356.25
22,700.24
65,370.50
67,413.50
20,088.94
49,628.33
77,732.00
86,064.75

47,309.00
75,495.56
74,673.76
77,675.50
46,109.00
22,300.84
34,750.64
63,983.00
50,846.42
53,124.58
43,055.74
49,142.98
63,602.42
42,044,06
67,367.18
60,169.96
58,977.08
48,625,00
59,315.76
73,2244

" 47,881.20

71,410.00
80,457.52
25,000.00
2187268
70,481,26
71,526.00
42,200.58
83,169.36
72,213.46
46,702,50
52,926.50
56,806.26
65,572.32
67,752.56
52,698.34
78,621.02
74,952.00
66,880.50
42,356.26
22,700.24
65,370.50
67,413 50
80,088.84
49,628,34
77,732.00
86,064.76

001
0.01
0.01

0.01
0.01

43,055.74

0.01

52,926.50
0.01
0.01
0.01
0.01

Leaseback effective Date 2/4/16

N/A - No |easeback agreement



3768 87,180.76 T3766 - 3766 41,900.00 41,500.00 -
3769 72,318,756 13767 : 37657 101,031.00 . 101,031.00 -
3770 69,076.70 T3768 . 3768 - 87,180.76 87,180.76 N/A - No leaseback agreement
3772 ’ 54,503.36 T3769 3769 72,31875 72,318.76 0.01
a7 73,892.50 T3770 3770 69,076.69 £9,076.70 0.01
7000 102,917.00 T3772 3772 54,90335 5450336 0.01
7001 70,818.26 T3773 3773 73,882.50 73,892.50 -
7002 125,000.,00 T7000 7000 - 102,917.00 102,917.00 N/A- No leaseback agreement
7300 217,499.00 T7001 7001 70,818.25 70,818,26 Q.01
7301 181,164.22 T7002 7002 125,000.00 125,000.00 -
7400 15,630.88

7{03 . 3,343.76

7407 14,972.90

7410 2,814.42

7411 5,292,00

7412 2,462.42

7413 4,863.34

7414 4,863.34

7415 4,863.34

7416 2,916.00

7417 . 3,240.34

7418 3,587.92

8730 315,086.40
af’ 447312325 7,158,488.22 - 7,664,712.04 _ 506,223.80




Real Property by Location

As of 01/33/2015

Pivat table on Prep Fixed asset detall
Purpage: The fixed asset listing as of 11/29/2014 was used a5 undaslying support for the leaseback calculations between Target Cananda Co and Prop LP/Prop LLC. The hurpose of this
schedule is to compare the fixed esset lsting by location as of 11/29/14 to the llsting as of 1/31/15 to determine If there were any materlal changes |n the total fixed assets, The belew

comparison proves that there are no materlal diffarences between the 11/29/14 listing and the 01/31/2015 listing. Thus, the original leaseback calculations will not be updated to raflect
the immaterial changes below.

“N\pte - Effective date of leaseback on locatlon 3505 was 01/29/2015 and thus not included in this comparison

_Row Labels Sum of Cost 13/20/14

3507
3508
3509
3510
3511
3512
3516
3515
3522
3524
3530
3535
3538
as4y
3548
3550
9552
assT
3559
3560
3561
3564
3565
3566
3572
3574
3575
3576
3577
3586
3590
3581
3592
3595
3608
3609
2610
3613
3514
3615
3616
3617
3623
3624
3628
3630
3634
3636
3637,
3639
3642
36544
3645
3646
3647
2648
3650
3652
3685
3657
3658
3663
3665
3656
36558
2669
3670

. 8871
. 13672

3677
3682
3688

10,357,082
8,085,178
5,720,417

10,447,459
7,564,920

13,491,128

11,489,281
8,127,343
B,335,860
8,387,028

10,816,008
9,215,169
5,169,654

11,386,839

21,524,298
5,008,409

13,219,977
7,932,288

13,960,699
7,807,058

25,664,075
9,592,603
7,845,175
6,766,571
7,235,710

10,453,453

11,219,518
,915,387

13,954,262

16,120,861

13,877,457

12,160,010
7,367,088

17,365,738
7,380,844

10,175,508

16,517,020
8,625,951

11,599,411
9,599,728
7,178,092

15,267,229

19,568,715

10,906,761

13,337,958
9,014,737

10,510,883

16,353,356
8,220,500
8,855,220
5,830,417

11,041,089
8,852,040

15,103,125

14,550,155

19,105,034

11,070,060
7,871,206

10,705 282
7,014,162

11,202,559

13,321,715
5,066,602

15,318,791

10,973,240

22,199,925
8,175,432

11,357,747

12,673,296

13,179,078

10,193,878
8,164,777

$um of Cost 11/0/14 . Sum of Cost 1/33/15 . . Change ¥n Asset Cost ..

Lotatlon
3507 10,357,031.58 10,357,175.13
3508 B,065,178,15 8,065,321.70
3509 6,720,416.92 6,720,560.47
3510 10,447,459.45 10,430,657.90
3511 7.564,9189,59 7,563,959.14
3512 13,491,127.58 13,483,27143
3516 11,483,280.98 11,485,567.48
3519 8,127,342.61 B8,127,486.16
3522 8,335,859.54 £,334,629.09
3524 8,387,927.51 B,38E,071.06
3530 10,816,007.51 10,816,151.06
3533 5,215,168.84 9,215,312.39
3538 9,163,653.81 9,220,586,31
3547 11,886,838.87 11,886,476.44
3548 21,534,297.66 21,053,879.94
3550 8,098,458.67 8,098,642.22
3552 13,219,976.63 13,153,187.08
3557 7,512,28B.37 7.912,451.9)
3559 18,360,699.38 13,358,386,93
3560 7,807 ,057.80 7,808,475.85
3561 25,664,074.70 25,700,626.47
3564 $,592,60341 9,552,746.96
3565 7.345,174.82 7,355,848.58
3566 6,766,571.28 6,766,714.83
3572 7,235,700.72 7,250,812,25
3574 10,453,452.58 10,453,596.09
3575 11,246,518.91 11,219,66246
3576 8,516,386,63 906,666.53
3577 13,954,262.31 18,986,550.75
3586 16,120,251.48 16,122,651,35
3550 13,B77,487.49 13,983,024.07
3501 12,160,009.53 12,167,397.33
3592 7,367,097 51 7,366,735.18
3505 17,365,737.89 17,365,375.47
2608 7,3906,844.05 7,592,968.57
3609 10,176,907.63 10,177,502.86
3510 16,917,020.42 16,528,956.11
a6la 8,625,950.82 8,738,508.97
2614 11,509,411.34 11,599,554.59
3615 9,505,727.78 9,599,871.38
2616 7,178,002.46 7,178,236.00
3617 15,267,298.52 15,268,802.38
3623 19,568,714.67 15,5€9,241.37
3624 10,906,760.93 10,906,904.48
3628 18,337,987.68 13,237,130.23
3630 9,014,737.40 £,014,880.35
3694 10,510,883.06 10,617,215.90
3636 16,353,855.51 16,404,325.86
3637 8,220,499.85 £,220,643.40
3639 8,855,219,85 9,064,008.22
3642 6,830,416,85 5,830,560.40
3644 11,641,089.15 11,044,256.74
3645 8,862,029.78 8,850,634.33
3646 15,103,124,74 15,220,787.03
3647 14,550,154.99 14,549,762.56
2648 19,105,033,50 19,408,323.28
3650 11,070,059.84 11,070,203.3%
3652 7,974,205,70 7,971,245.25
3655 10,705,28213 10,705,42558
3657 7,914,161.81 7,915,799,38
2658 11,292,599.06 11,762,426.95
3663 13,321,714.78 '43,320,194.33
3665 9,066,691,53 5,067,745.74
3666 15,318,751.13 16,877,805.68
3668 10,573,238.52 10,980,743.23
3663 . 22,19992471 22,534,664.01
3670 8,175,43183 BB2,671.08
3671 11,357,746.60 11,493,420.25
3672 12,673,295.56 12,675,113.51
3577 13,175,078.20 13,179,221.75
3682 10,193,877.98 10,194,021.53
de28 8,164,776.77 8,164,920,32

143,55
14385
143.55
{16,801,55)
{960.45)
143,55
(312.50)
14355
11,230,45)

14355 -

143.55
143.55
$0,932.50
(362.43)
15,582.28
14355
{66,330.55)
14355
{2,312.45)
1,418.05
36,5177
14355
10,673.76
143.55
15,102.53
14355
143.55
[8,009,720.10)
32,288.44
1,795.87
105,536.58
7,367.80
(362.43)
{362.42)
2,104.52
595,23
11,935.70
112,958.35
143,55
143,55
14355
1,57487
52670
143.55
{100,857.45}
143,55
105,332.84
50,470.35
143,55
208,788.57
143,55
3,167.55
{1,405.45)
117,662.25
{362.43)
303,250.08
14355
143.55
14355
{352.43)
459,887.89
[1,520.45)
1,054.21
1,559,104.55
7,503.71
734,739.30
7,239.15
135,673.65
1,817,95
14355
14355
43,55

Row Labels . - Sum of Cost3/31f15 .- .

" asns
3307
3508
3509
3510
3511
3512
3516
3519
3522

. 3524
3530
3533
3538
3547

3550
3552
3557
3559
3560
3551
3564
3565
3556
8572
3574
3575
3576
3577

3580
asel
3502
35953
3608
3609
3610

3618 |

3614
* 3615
3616
2617
2623
3624
3628
3630

3636
3687
3639
3642
3644
3645
3646
647
348
3650
3652
3658
3657
3658
3663
3665
3666
2668
3669

3671
3672
3677
3682

6,253,242.04
10,357,175.13
8,065,321 70
6,720,560.47
10,430,657.90
7,563,959.24
138,491,271.13
11,488,967.48
8,127,486.16
8,334,629.09
8,388,071.06
10,816,151.06
9,215,512.39
9,220,585,31
11,886,476.44
21,983,579.90
8,008,642.22
18,153,137.08
7,912,431.92
13,358,386.93
7,808,475.85
25,700,626.47
9,592,746.96
7,355,348.58
6,766,714,83
7,250,12.25
10,453,596,09
1£,219,662.46
906,666,53
13,566,550.75
16,122,661.35
18,988,024.07
12,167,397.3%
7,366,735.18
17,365,375.47
7,392,048.57
10,177,502.85
16,928,956.11
8,738,908.97
11,599,554.89
9,599,871,33
7,178,236.01 .
15,268,203.35
19,565,241.37
10,906,304.48
13,237,130.23
9,014,880.95
10,617,215.90
16,404,325.85
8,220,643.40
9,064,008.22
5,830,560.40
11,044,256.74
8,860,634.53
15,220,767.03
14,549,792.56
19,408,323.88
11,070,203.39
7,971,349.25
10,705,425.68
7,913,799.38
11,762,425.95
13,320,154,33
9,067,745.74
16,877,395.68
10,980,743,23
22,924,664.01
8,182,67L.08
11,493,420.25
12,675,113.51
13,179,221.75
10,194,021.53



3690 7,514,173
3593 7,339,396
3694 14,775,209
3695 6,781,473
‘3696 12,556,872
3697 11,529,759
3698 10,618,021
3699 9,581,930
3702 12,583,603
3704 12,255,475
3705 9,317,988
3706 9,336,648
3708 6,903,036
3709 8,629,118
3710 8,163,983
3713 16,598,489
3714 14,821,570
3715 3,225,301,
3717 16,695,501
3718 . 10,069,458
3718 9,607,923
3725 14,052,682
3728 11,011,972
3729 12,109,318
3730 19,192,448
3731 6,948,038
3732 13,475,82,
3737 10,282,219
3738 10,136,957
3738 9,979,571
3742 12,174,257
3743 7,899,174
3746 9,197,000
3747 9,392,861
8749 8,406,587
3751 65,880,293
3758 5,742,673
3754 10,396,696
3755 10,797,001
a7s7 10,934,499
3759 7,244,753
3760 11,618,440
3761 7,065,904
3762 6,953,531
3763 11,306,705
3754 9,612,498
3765 7,053,476
3766 11,138,930
3787 7,130,954
3759 11,548,382
3770 12,323,403
3772 15,745,412
3773 8,132,906
7000 15,266,995
7001 12,423,322
7002 6,256,748
7004 18,899,365
" 7006 17,379,268
7012 38,154,493
Grand Total 1,476,267,087

7,514,173.24 7,514,316.79 143,58
7,339,896.08 7,339,533 65 {362.43)
14,775,209,22 14,775,352.77 143.55
6,781,473.15 6,781,110.72 {962.43)
12,556,871.80 12,557,069.38 157.58
11,525,758.10 11,531,289.83 1,530.73
10,618,021.32 10,618,164.87 143,55
9,581,529.74 9,582,073.29 14355
12,598,602.86 12,728,018.14 134,415,28
11,259,475.47 11,263,034.18 3,558.71
9,317,688.13 9,317,625.70 (362,43
9,335,647,58 9,335,335,42 2,688.84
£,903,035.72 7,107,566.37 204,530.65
9,629,117.64 9,779,069.21 149,951.57
8,163,983,23 8,164,424.35 441.05
16,598,488.60 16,613,063.19 14,574.59
14,821,569.89 14,850,247.32 2B,677.43
8,225,301.23 8,222,926.28 {2,374.95)
16,695,600,74 16,722,282.45 26,681.71
10,069,458,37 10,069,095.54 {362.45}
9,607,922.88 ,621,155.95 13,233.07
14,062,681.95 14,198,526.50 135,844.57
11,011,572.11 11,012,115.66 143.55
12,109,318.11 12,113,353.87 4,035.76
19,192,448.46 19,330,550.75 138,102.29
6,948,037.91 7,175,556.27 227,518.36
13,475,821.14 13,475,964.60 143,55
10,292,219.06 16,292,362.61, 143.55
10,136,966.71 10,155,373.75 18,407.04
9,979,570.96 9,956,514.15 17,043.19
13,174,256,88 12,1596,471.85 22,214.97
7,999,173.63 8,133,838,20 134,664.57
9,195,959.94 9,157,143.49 143.55
'9,302,261.38 9,393,004.93 143.55
8,406,586.52 8,403,392.54 {2.5B6.88)
6,880,293,06 6,880,436.51 148.55
6,742,672.8% ,742,B16.40 143.55
10,396,695.50 10,396,838.45 143.55
10,797,001.30 10,798,802,47 1,801.17
10,934,499 45 10,934,643.00 14355
7,144,752.66 7,256,040,60 111,287.94
11,618,440,22 11,620,415.09 1,574.87
7,069,903,72 7,070,324.43 42074
5,953,530.89 6,953,850.85 419.56
11,306,705.27 11,306,848.82 143.55
§,612,498.00 9,612,761.25 263,25
7,083,476.43 7,053,114.00 {352.43)
11,138,929.54 11,139,073.09 14355
7,139,953.92 7,153,148.86 13,194.94
1%,548,382,38 .11,549,357.63 975.25
12,323,402.54 12,326,233.77 2,831.23
15,745,411.75 15,797,488.20 52,076.45
8,192,905.67 8,138,34147 5,435.80
15,266,934.87 15,266,632.44 {362.43}
12,423,322.43 12,421,373.98 {1,948.45)
5,256,748.27 6,260,573.21 3,824.94 .
18,899,364.69 18,922,89241 23,522.72
17,379,268.24 17,767,984.76 388,666.52
38,164,493,32 38,205,501.70 43,008.38
1,476;267,085.53% 1,474,104 878.96 {2,162,207.57)

3688 8,164,920.52
3590 7,514,316.79
3693 7,339,533.65
3694 14,775,352.77
3695 6,781,110.72
3696 12,557,069.38
3597 11,531,789.83
3648 10,618,164.87
3599 9,582,073.29
3702 12,728,018.14
3704 11,263,034.18
a70s 8,317,625.70
3706 9,339,336.42
3708 7.107,566,37
ais 8,779,069.21
ano 8,164,424.98
3713 16,613,663.19
3714 14,850,247.32
3715 8,222,926,28
3717 16,722,282.45
3718 10,069,095,94
3719 5,621,155.95
3725 14,198,526,50
3728 11,012,115.66
3729 12,113,353.87
3730 19,330,550.75
EFES 7175,546.27
3732 13,475,964.69
3737 10,292,362.61
3738 10,155,373.75
3735 9,996,614 15
3742 12,196,471.85
3743 8,133,838.20
9745 9,197,143 49
3747 9,393,004.93
374g 2,403,855.64
3781 5,980,436.61
3753 6,742,816.40
5754 10,396,835.45
3755 10,795,802.47
3757 10,934,643,00.
3759 7,256,040.60
3760 11,520,015.03
3761 7,070,32443
3762 5,953,850.85
3763 11,306,848.82
3764 9,612,761.285
3765 7,053,114 .00
3765 11,135,075.09
5767 7,153,148.96
3769 11,548,357.63
3770 12,326,233,77
3772 15,797,488.20
3T B,198,341.47
7000 15,266,692.44
7001 12,421 37398
002 6,260,573.21
7004 18,922,69241
7008 17,767,934.76
7012 28,206,501.70
Geand Total" .. 1,480,358,121.007
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SCHEDULE C.2

ACCRUED UNPAID GST/QST — LEASEBACK RENT

LEGAL_1:35763360.1



. . FH13 i ) R o mar T S FebFYIS Total
Calebased on
Pec - Used as an
Estimate for lan- Accrued through  Accrued for Jan Accrued through  Accrued forDec  Accrued for Jan FY14 through Feb {assuming
lani5-lan3i  Rull FYid . 2[?5'{e:ml Total Entries

Jan 14th

Dec2013 7014

- Leasebaik

- 176,005,545 . _13888170- . 299,793,064

Matlup | 166,765,588 9,239,956 : 2
Sublease 86,443,405 .- 4346225 . " 90,789,630 . _ . 5391507 | 157,794,886
253,205,394 266,795,175 - .. 19,979,678 .- - . 457,593,951

AgreartaTB " ¢

S I3,771,098+

765,857
- 5,057,748 + 382,361,
28,828,846 .. 2,048,319
A
8 desgaom . 22127388
Racorded as of 3/18/15
Leaseback
Markup 98,268,251 13,037,098 110,205,349 145,568,043 15,218,751 5,978,795 166,765,589 - 166,765,589
Subleasq 53,084,310 6,629,439 60,613,749 76,472,654 7,158,488 2,812,263 86,443,405 . 86,443,405
Tatal Revenue 150,252,561 20,566,537 170,819,098 . 222,040,687 22,377,239 8,791,058 253,208,994 - 253,208,994
AgreestoTB Agres to TB Agruasto TR
GST/HST 12,567,661 1,314,523 13,822,183 18,529,034 ) - . 18,529,024 . 28,526,024 B - &
QsT 1,892,555 305,256 2,198,241 4,133,671 - - 4,133,671 - 4,133,671 - . 6,331,882 .
Total Tax 14,460,616 1,619,778 16,080,354 22,662,705 . - 23,662,705 - 22,662,705 - 38,743,095
Agreas o Payments Agrees to Paymants Aprees 1o Fayments
Total Liahility 164,713,177 22,186,315 185,809,492 244,703,401 22,377,239 8,791,058 275,871,659 - 275,871,699 - 462,771,191

P,

-.9,239,95 828,126

4,346,228 w 10737732
13,586,181 _ 18,979,678 ' . 33,565,859

s202084 | CL7ESSST 8636589

. 524077 382,361 - *1,448,728

1,460,857 . GiE6,142 2,148318 . - 10,085316

15047038 - 19752323 |

Entry Summary



Aceount Debit Credit
1138/2001 - Target Canada Co - pavor
1/C Rent Expense 7062630 19,973,677.85
Retained Earings 13,586,180.93
. 3C Liability 33,565,858.79
GST Paid 1093100 8,636,588.83
Qs Paid 1093110 1,448,727.57
* 1/C Uability 10,085,316.40
S 43,651175.13 43,551%;5#!
1148/2006 - Target Canada Pr LL
1/C Receivable 1019998  33,565,858.7S
1/C Rent Ince 7192650 19,975,677.85
Retained Earnings 13,58€,180.93
1/C Recaivable 10,085,316.43
GST Collecte 2032830 8,636,588.83
Q5T Collecte 2032840 1,448,727.57
£2.85L175.19 43.851,125.19

CoCode CostCenter  Profit Center

2001

2001
2001
1138

1143

2006
2006

82112001 9730

9730
9730
H266

H257

€205
205

TP2005

TP2001



2L
93678t
Z6TEE

o478

8866

z25'652
E¥S'6TY
YIT'19Z
RESBIT
£2E'5r
29p'p1Z
si8'02¢
[0
BYH"LPT
SESETT
1062
95'E8

PIV'STL
LpE'ShZ
SPU'BET
zo0'veT
RELOOT
205'vET
£LY'Z6T
RSHOFE
19468

Z80'85T
ity 4
LT
z80°28¢
Z5T'ce

s9E'00r
wITE
x40
SE5'05T
TES5'6EL
GEL'96L
£E9ETT
E0F'9T
POEZEL
[: 2%

6188

He a7

xeLieoL

BrS'EST
99V'GLT
T8TEIE
85g'Zbl
LPTR

SS5'BHT

568'TEY
SRS'ZHT
261'¢6
£T'6L
8LE'ES
PLG6L
£80°DVE
YLtz
865'34Z
THODST
B09'TL
cLg0ze
000'5HT
£98'LYT
SIS'ETT
PaY'PL
960’58
YEF'STT
LTS
SHTEGE
z00'%ie
882’00t
905PET
ELT26T
250°0%E
1968
60'852
o6's02
192422
EYZ'STT
15218
69’002
feanlis
z4:4174
$ES'08T
TES'SEZ
TIE'S6
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T3624
13628
T3830
Tig3s
T3636
73637
3633
Tasaz
T2644
T3645
T3646
T3647
3548
T3850
T3652
T3655
73657
T3658
Ta&63
T3665
T3666
T3667
73668
T3663
T3670
T367L
T3E72
TE77
T3682
T3c88
T3e90
T3693

T3694

T3695
T36%6
3687
13638
T2852
=702
T3704
T35
T3R8
3707
13708
3708
T3718
™l
313
3714
3715
13717
T3718
13719
LEYFL
3728

AB
OoN
ON
ac
ON
PE
ON
an
Ma
ON
ON

AL
N5
NE
ac
ON
ON
ON
ON
oN
ON
ON
ON

aN
oN
Me
BC

AB
ac

BC
ON
ac
ac
ac
on
ON
oN

BC

AB
OR
BC
Qc
ac

SK

3/19/2013
8/17/2013
5/r2f2013
7232013
2/5/2013
9f17/2013
2/3/1013
5/22/2013
3/19/2013
sf2z{201%
6/12/2034
8/23/2013
3/19/2013
5/17/2013
72372013
8/17/2013
9/27/2013
8/28/2014
8/17/2013
3/5/2013
$/17/2013
NfA

2/5{2013
8/28/2014
5£22{2013
sfaafama
9/17/2013
5/17/2013
3/19/2013
3f19/2013
3f19/2013
8f23/2013
3f19/2013
7/23/2013
9/17/2013
/232013
sfzafa013
f17/2003
8/17/2013
$/17/2013
8f23/2013
2/5/2013
2/4/2016
2fsf2013
8f23/2013
3/19/2013
8f29/2019
5/17/2013
3{18/2013
2/3/2013
9/17/2013
8f23/2013
319/2013
72312013
52212013

2,006,881
2,365,608
1,794,201
2,315,844
2,500,360
1,405,797
1,984,774
1,715,672
1,625,865
1,198,856
1,749,110
2,533,658
2,236,826
1,516,840
1,578,573
1,558,125
1,194,845

842,080
2,284,928
1,283,250
2,363,113

1,784,578
1,517,579
L547,297
2,172,234
1,778,394
1,559,957
1,233,581
1,422,820
1,485,383
1,675,010
2,202,481
1,664,905
2,340,842
2,253,247
1,785,413
1,392,211
LBY0AGE
2,064,035
1,685,104
1,713,273
1,375,101
1,867,354
1,447,868
2,737,340
2,444,466
1,698,060
2,535,338
1,870,775
1,573,209
2214401
2,420,416

38,639
11,045
27,802
25,704
42,726
36,077
43,931
14,622
23,231
33,264
23444
31,756
43,948
28,723
45,837
45,338
47,160
27,955
13,540
21,599
38,786
30,871
32,254
29,837
38,616
25,527
0,901
36,532
35,808
29,522
36,013
44,395
29,071
23,355

68,979
84,355
57,013
66,475
103,425
51,950
56,004
43,158
63,828
56,047
95,518
92,021
120,828
0,012
50,413
67,705
50,052
71,919
84,252
57,341,
65,882

69,399
140,401
51,705
71,831
80,151
83,350
54,470
51,637
57,523
45,420
93,444
42,889
79,415
72,513
67,159
60,600
79,647
71,209
58,931
59,049
43,658
50,858
51,632
104,976
93,738
52,020
105,520
63,683
66,764
83,938
69,642

106,950
126,067
55,615
123,415
133,248
74,917
105,772
91,644
86,645
53,889
143,647
135,023
155,724
80,840
100,112
83,035
63,675
94,804
123,891
68,385
122,685
85,103
183,127
87,782
115,762
94,773
105,581
97,714
75,081
73,318
90,366
122,368
88,725
124,752
120,072

95,147 -

74,140
100,746
205,996
85,802
91,303
73,488
99,514
77,159
145,877
130,263
B%.828
135,112
95,696
105,160
118,009
113,000

2,113,331
2491675
1,889,816
2,439,259
2,633,608
1,480,714
2,090,546
1,811,316
1,712,510
1,262,755
1,892,756
2,668,661
3,092,549
1,597,780
1,978,685
1,642,160
1,258,520

936,384
2,407,319
1,351,636
2,487,757
1,879,681
1,700,706
1,734,979
2,287,995
1,873,167
2,106,538
1,931,296
1,457,910
1,567,701
1,765,376
2,414,609
1,753,631
2,465,694
2,373,326
1,880,561
1,465,351
1,991,208
2,474,030
1,774,506
1,804,575
1,852,595
1,966,869
1,525,027
2,883,217
2,574,736
1,735,887
2,670,450
1,970,471
2078460
2,332,410
2,233,417

55,840
61,341
56,763
3,735
43,857
33,717
73,188
74,204
24,730
11,523
70,777
63,238
51,317
15824
73,087
22,545
20,033
34,390
56522
186293
ALB3G

37,800
62,832
53,054
64,604
21,503
33,162
4B,2BE
34476
46,758
64,526
42,240
57,407
66,673
69,353
41,163
19,911
a0zt
57,038
45,399
47433

43,878
56,788
37,539

0,149
53,723
52,658
43,415
52,960
65,288
42,751
63,759

101,439
124,051
83,842
97,757
152,09
76,456
82,359
53,527
102,669
82422
140,468
135,325
177,688
102,958
74,457
99,565
73,806
105,027
123,500
84,326
142,472
102,058
206,473
76,036
205,634
117,859
122,573
94,809
75,937
69,886
68,265
137,418
53,072
116,786
107,234
98,754
89,218
117,128
104,720
86,663
86,836
64,202
89,557
75,930

. 188376

137,849
76,500
155,27%
93,652
63,359
130,791
102,418

157,279
185,362
140,611
181,492
195,953
110,172
155,547
134771
127,419

53,855
211,245
198,563
229,005
118,882
147,224
122,110

53,640
120,417
180,721
100,568
183,360
139,857
269,304
129,091
170,238
139,373
156,736
143,698
110,413
116,644
132,891
179,658
130,478
183,459
176,587
139,923
109,029
148,155
151,758
132,061
134,269
108,080
146,364
113,469
214,525
151,573
129,158
198,604
146,612
154,647
173,542
166,177

2012539 -
89274 ]
. 2074398
T nE0g3d]
IRk -3
7 171,898,267 :
o 594268
‘5 1,888,009

DT 193880
1,569,875
213213,
- 4838495,

LA

- Z505,952°
2,399,593,

113,556
248,019
283,956
131,038
367,843
222,724
251,952
252,991

91,996
176,372
773,520
143,362
166,078
223,166

339,519
336,510
188,787
347,250

262,540
256,101
242,329
319,570
261,630
294,226
103,750

80,416

84,217

94,913
129,713

94,205
132,458
382,487
101,024
204,669
105,968
116,789

95,348
252,050

202,388
105,661

81,925
154,887
138,315
242,456
143,457
105,854
111,855
125,208
119,380

189,352
167,940
254,253
213,401
232,935
190,220

210,793

211,279

249,589

113,556
348,015
263,356
392,358
367,243
w272
291,902
252,851

91,99
176,372
273,520
429,370
186,078
223,166
318,886
229,225
02,486
139,919
335,510
198,787
347,250
262,560
256,101
242,323
319,570
261,620
294,228
103,750

20416

84,117
234,268
129,713
282,145
396,711
382,087
101,024
204,66
320370
249,788
285,568
242,080
202,888
315,458

81,325
154,887
138,315
242,456
143,457
217,033
114,655
375,266
119,980



3728
T3r30
T3731
13732
137
13733
13735
REYLY
Tavaz
3744
T3746
T3747
T3749
13751
13753
3754
T3755
3757
13759
Ta7sd
TareL
Ti762
363
64
Tares
Taves
367
T3r68
769
REF ()
72
13773

T7001

7003
004
T7005
006
07
TO08

T7010
1L
™l
7013

ON

ON |

ON
ac
5K
ON
ON

AB
Ag
onN
a
ON
oN
on
oM
ON
ac
BC
s}
BC
AB
AB
Me
CN

2/5/2013
10/3/2013
712312003
/1771013
3/26/2013
2502013
$f17/2013
2/5f2013
8/23/2013
NIA
Kgs ikl
9/17/2013
2/sf2613
2/5£2013
2/5/2013
5/22/2013
8/23/2013
9/17/2013
352013
3/18/2013
2/5/2013
2/5/2013
3/19/2013
7/23/2013
8/23/2013
5/22/2013
2/5/2013
NfA
Haa
3/19/2013
3/19/2013
sf2013
A
2202013
2302014

253,722 48,869 76,584 125,433 2,479,155 71,837 112,624 184,461 2,663,616 346,270 - 336,270
2,562,497 15179 121,381 136,559 2,639,056 22321 178,501, 200,323 2,899,879 , 376,984 . 376,004
1073,755 13,280 43,942 $7,222 1,130,877 18,528 64,621 84,150 1215177 183,269 - 182,269
2,802,234 42,992 85,227 128,019 2,530,253 62,930 125,333 188,263 352,407 - 353,407
2,036,322 43,427 . 85,092 108,519 2,144,839 63,862 95,724 159,585 115,221 - nsan
1,683,795 25,622 64,110 89,732 1,773,528 37,679 94,280 121,959 247,713 - 247,713
2,131,868 50,496 63,115 113,611 2245479 74,258 92,816 167,074 120,628 - 120,628
2,267,503 43,844 75,955 120,839 2,388,344 64,475 113,228 177,708 323,586 - 533,585
3,481,382 18,355 50,550 78,545 1,560,327 41,699 4297 116,096 B3.821 167,223 251,044
1,739,670 3,544 58,166 92,710 1,632,380 50,800 85,538 136338 255,933 - 255,933
1,861,759 39,812 £9,404 99,216 1860,575 58,547 87,359 43906 105,344 - 105,344
1,769,552 41,135 53,167 94,302 1,863,854 £0,493 78,136 138,680 260,329 - 240,329
1,416,907 31,995 43,514 75,509 1482417 47,052 63,991 111,043 208,450 - 208,450
1695909 47,734 42,643 90,378 1,786,286 70,197 62,711 132,508 245495 . - 249,495
2,088,207 45,531 65,753 111,284 2,199,491 66,957 96,695 153,853 118,157 . 118,157
2,043,201 40,806 68,285 108,891 2,152,393 59,715 100,419 160,133 115,616 230,654 348,271
1,763,533 25,716 69,154 94,870 1,848,404 37,818 101,697 139,515 258430 - 258,430
1,106,528 13,782 45,186 58,969 1165437 20,268 65,450 86,719 162,788 - 162,738
2,123,582 39,689 7380 113,169 2,236,751 52,367 102,058 166,425 120,159 - 120,159
1,607,057 49,930 44,713 85,643 1,692,700 §0,191 5,754 124,945 236424 - 56,424
1,737,556 43,625 43817 91,502 1,830,359 71,508 83,672 136,150 255,637 . 255,537
1,507,238 30,131 71,508 101,640 2,508,878 44,311 105,159 148,470 107,917 - 107,917
2,026,358 47,194 60,793 107,968 2,184,345 69,404 89,402 158,806 258,110 - 238,110
1,817,599 52,254 44,605 96,863 1,514,462 76,844 65,602 142,445 102,843 205,176 308,022
2,799,280 25,439 70,447 95,886 1,895,166 37412 203,559 143,009 101,809 - 201,808
1,998,370 51,340 45,156 106,496 2,104,866 50,206 86,406 156612 293952 - 263,992
2,194,428 43,508 73,037 116944 2311373 64,570 107,407 ingmr 124,167 247,714 371,882
2,245,468 41,939 77,938 119,878 2,369,346 61,676 124,615 176,291 127,282 - 127,282
2,494,102 33,234 95,580 132,915 2,627,047 49,021 146,442 195,463 141,124 B 141,124
1,807,024 44,863 51,436 96,299 1903323 65875 75,641 141,616 265,842 . 265,842
2,281,267 42,997 78,570 121,567 2,402,734 63,231 115,544 178,775 335,596 - 335,596
8,320,627 75,893 35,570 115,463 8,435,090 111,607 58,161 169,799 1,118,765 - 1,118,768
1,455,420 - 119,527 119,527 1,574,547 - 175,775 175,775 227,594 - 227,594
1338359 - 10%,914 109,914 1,448,272 - 161,638 161,638 80,455 160,589 741,084
2,143,813 - 241,368 241,368 2,385,281 - 354,953 354,953 137,012 . 137,012
253,208,594 4,346,225 5,139,956 13.536,181 265,795,175 5,391.507 I35E81M0 19,979,678 N 25,537,056 5,440,209 30,977,165




Canyda Leasebaci Model
Tetal Paymens Semmarny
CHeembar 2014

i T e otie * Lapsabatk ReDERald | ot G L S ta e oot A e L k|
Leatica Leaseback December 2034
[ Provinee  ERective Oata Pecember T Fabruary March aprll May luna July Auguat September Dctaber Hevember Reat Paid
TS ON 1282008 - - - - - . - -
ST o szt 38,72358 - ip,710.52
o BG 3/is/2013 5279342 - s53,793.82
508 B 3f18f2013 o838 - A48
nEg o 5/a818 #5,570.75 - £5570.7%
W o8 Rl 56,278.00 . S6270.0
Tht - HT ot 2524033 - 25,7403
T ac 871372011 §3,255.80 - 22,7555
58 oN snnoa 5525108 - 58,252.08
Tz ON Yanzo03 26,%07.08 - 3650708
beoT3 on S GLETRSD - B,678.50
gt oN Wa - - -
TS0 L3 o 43535.00 - 43,555.00
helit) o 5f23f2013 2355850 - 25,555.50
Tasan B na - - -
TS A3 491013 32,003.33 - 22,003.3%
nHT wzaro 23,01900 FLOI9.00
TI58 2c ynama 12356250 12556250
e M SfL/ama 17,9740 797410
mEr O SfLIfoN 15,875.00 - 1647500
sy BC 3£19/2053 5507150 - 2662151
TS ON sf1ap0s 63,715.92 - F1,715.92
s oN HETrs] FEET:SH - - EFECE:]
L A3 zIr2004 mnm - H2,787.05
564 A 492013 $5,848.49 1564849
Tes  ON Efsfa0is 57,135.00 7,135.00
TGS NA s 4533150 4237150
nsRm MR Wa - .
™mn o ifsf01a 7L01002 7101007
T AB 3192008 70,145.60 pEER -
Ta57s B’ s 1265320 13,6533
TI576 ac o1 226235 w23
sy 3K 572272008 29,7624 2976224
s B sf17/203 5253050 5253050
™mx ac 107372003 2208025 82,0005
™ ON 8j2112003 £y 6437075
e ac o 3134009 3021
TS ac IR0 6437303 635752
TGN ON 2752013 namw T533R75
TR0 aH 2513 45,779.5% 49,770.58
THEIR oc sf1rfioys A1,00083 AL064.63
Yisid ac /172018 3420556 B4,20554
ne A8 s2pon 3333133 303532
™ BC r19f2003 22,80085 ,602.85
TIE e s §9,29250 69,79250
T B sfhon 215291 6,152
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Leasehack Rent Payments

Y13 & Fria
Payment Date 12/30/2013 L S/21/2014 6/25/2014 9/29/2014  13/29/2014 f FY13 FY14 Total Paymients
Rent Perlod Covered Feb -Dec 2013 1/9{14-2f1/14 2/2/14-5/3/14 Actual Payment May-14 June - Aug Sept-Nov  2/2/14-11/30/14 Feb-Jan 2014 2/2/14-11/20/14
Rent Pald 137,350,906 14,827,769 58311075 74,135,843 19,770,358 63,200,753 67,015,483 209,297,659 152,778,674 200,297,669 362,076,343
GST 12,567,661 1,314,525 5,258,091 6572613 1,752,697 5597128 5971118 18,529,034 13,382,183 18,529,034 32411217
osT 1,892,955 305,256 1,221,022 1,526,278 407,007 1220508 _ 1,284,734 4,133,571 2,198,211 4,133,671 6,331,882
Total 14,450,616 1,619,778 6,479,113 5,098,891 2,159,704 4,818,036 7,205,852 22,662,705 15,080,394 22,662,705 32,743,099

Accrued Rent 170,819,098 222,040,697 39,859,794

Dlfference {18,040423)  {12,743,028) (30,783,451} Agraes to True-up provided to Osler for Termingtion
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) Treasuty Oparations
® £y WP

i B  ELECTRONIC PAYMENT FORM - Canada Fax: (812) 781.6508

Phone! (612) 761-5560
* ease fillin reeuicad information fiekds complately and sbialn the suthorizing signetuset. Fax the ]

Pisted form & Trasoury Opaniticns at the mbove kted fax numbar.
Repel]ﬂve psyment rﬂquﬁ:ix may bé emsﬂsn‘lo tha angu!Corp.Pammu ml box Incomphﬁn forms wiltbe mlumed \Mm rnquash friusl b’ submittad noiater than

Ld]
_. : _ ] Bk ] . s -.:‘ .-::.;-.'_:; ' .‘_ . LT ) .‘:-- . l‘j;:’,::- ,‘“' o I £y
2006 Turse T 2051210 § 7,953, uvs a8
§AP Gempadty Code BAP Profit Ganfar . SAP Cask Canlor SARInfemal Onder  SAP GL Acctunl Amount .
SAP Company Code SAP Profit Centor . SAP Gosl Center 5AR Internal Order SAP GL Account Amaunt
SAP Compahy Code SAP Profit Center “BAP Cost Center SAP Internal Onder SAP G Account Arnount ‘

. 5A? Company Code AF Profi Ecmser SAH Cos) Cofilor SAP Intarnat Order $SAP GL Account Amourit \
P"‘Wﬁvﬁ. i—am iiﬁﬁ R O e S [ Coeh Trapping Required (for THB wse only) :
21302015 7,953,078.65 {cap. Canatian boflar o ;]

Paynient Egclive Dala. Apntn{ Cumency N
BERE AT S BN IFORMATORE - . * Requlred Field
——— =B
* Name on Bank Actount: Canada Revenue Agency
* Bank Name: N/& - Locked down in Bank of America
Bank City/Province, State: N/A - tocked dosvn i Bank of America
* Bank Account # or [BAN: /A - Locked down In Bank of Amerlea
- * SWIET Code; N7A - Locked down in Bank of Amefica
* Sort Branch Code: N/A - Locked down In Bank of America
) for Further Credit Accouns #: N/A - Lorked down In Bank of Amerfen
Intermediary Bank: N7A ~ Locked dawn in Bank of America
Intermediary ABA or SWIFT Code: NA - Locked down in Bank of Ametica
Special Instructions {Non-Repeats ohly): Sep attached Voucher
* purpose of Payment {for internzl usel: Canada Revenue Agency - 55T

* Beneficlary Address:

* Seneficary City, State, Zip:

* geneficiary Business Number{CRA Tax {Dj:
GST/HST number:

Treasury internal Bank to Bank Transfer? [ Ye[Z) Mo

{5 this for a tangible product {ex. Furniture, samples, supples, marchandise)? 7 Yes[3} Mol] Both {product & service}  ((Fyes, Skip next question)
Were any servites parformed in the US? [] ves (7] N ] Both {Insile US & outskde US)

APPROVALL > -1 1 hereby autlorize transtor of above llated foilar amount on payment offoctive date Indicated and I hava
' P {nformation and wlactronic paymant instructions ars COMFGL
* Internal Contact [IC): M
- g——
Nameg Title
| Supenvisor Sales & Use Tax |
s Title EFT ApproverSignatur& Phone #

paroval for repalitive pryments ls raquired by ons EFT Approvar Approval Jor non-repiotitfva paymostta s requlted by two EFT Approvers [one of which
vut be: & ditester or Shovw on fequekts greatar than 41,000 due with unBited sigaing sulterBy oh regusate grgather than $20 milon}.

\Tax\Salestaxdie, SalesTax\Returns Procdssing\Cinsda ComplizacalRepatt\ S FIACARADA BIED24375 msﬂ'lms 1:35 M

l



wa o NEFILE - Confirmalion

l*. Canegia Revesye  Apghoed du mevens
Agancy dus Canzda

GST/HST NETFILE ~ Confirmation

Your return has been successfully filed.

Your confirmation number is: 252524,

Canadi

Piease print a copy of this confirmation for your records. Do not send us a paper copy of yvour

returm.

Thank you for using GST/HST NETFILE.

Business Name
Target Canada Property LLC

Business Number
836824375RT0N00L

Reporting period
From: 2015-02-01 Teo: 2015-02-28

Filing date
2015-03-26

ayment due date
)2015-03-31

Line 101 - Sales and other revenue

Line 135 - Total GST/HST new housing rebates (included in line 108)
Ling 136 - Deduction for pension rabate amount (included in line 108)
Line 105 - Total GST/HST and adjustments for period

Ling 108 - Total [TCs and adjustments

Line 109 - Net Tax

Line 110 - Instalments and other annuai Filer payments

Line 111 - Rebates (note: rebate forms must be malled separately)
Line 205 - GST/HST due on acquisition of taxable real property

Line 405 - Other GST/HST to be self-assessed

Ling 114 - Refund claimed

Amount owing

$ 0.00

§ 0.00

$ 0.00

$ 8,636,588.83
$ 683,509.17
$ 7,953,079.66
$ 0.00

% 0.00

$ 0.00

$ 0.00

$ 0.00

$ 7,953,079.66

If you owe money, you may ba able to pay onfine using your financial institution's Internet
banking service, CRA's My Payment or by setting up a pre-authotized debit agreement through
My Business Account, I you choose to pay by chegue or money order please use the remittance
volcher (Form RC158) that you received with your access code. Please note that your payment

may not be reflected on vour Notice of Asgessment.
e Modified: 2014-11-13

ips,Happs.cra-arc.ge.calebelighnnetiflereturniprotidispley GSTRewrnCorfirmation.do

"1



* Make 5 payment - confamation . - Pageiell

% Bankof America 5> ¢ B P S
oqy u : R RERL L FL 308 ) 1L i AV AL &
“ Merrill Lynch anada TaxPay aud BillPay Servive .

T WP PP —

o oty AN k. RAPY A,

Make a paymen{ - confirnaftion

TARGET CANADA PROPERTY LLC

Payment to Federal - GET/HST Payrent -- (GST-P)

Bay from
Tax account to pay
Period stert date
Pariod end dale
Due dote
Instaiment payment
Aroount owing

) Giher payment
Aydit assessmant
Total payinent

Paymant gaie

P dareachor & nger or Fenchivg APGtGual S18I0S 050 fenures 1 40nmunils?

6368243/5RTO00T
01 Feb 2415

26 Fah 2015

31 Marrth
50.00 .
57.853072.66
s600

E0.00
$1,B4%3,079.60

3% Mar 2015

Maln Metu | Stgn ot |

T L0R TRy v S U G F LeCL BT SO0 128 R0 Telrenny

= Fritae oy ye BT ol 3 MU et [ AT Bt Wiy Gt I Ed tee Batied ThalvsdtH 0 M R Pl mtr 15,200 i,

s o

Contenfs Property of Bank of Americs. All eights reserved,  Onlne Prregey Folicy

We process the DEYMIETS y3u requast averght, ARAGUTN your Sccount vali Aat e detitod untd the settiament dalte, we procdss the payment on
the busingsy day beforg the settlzmeng dats. TS maais you st enter the payment request by the business day before the settiemene date.

PRI, Savahe Bl 2 An el Sapr S Sotrae anhon w056 awp

YAHM Yy
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Treasury Oé?eralions
o’ ELECTRONIC PAYMENT FORM - Canada Fax (612) 7515508

Phane: (612) 761 5580
se JIH in reguired Information fields comprately and obiai the mlhmizing slgnalmz Fax fhe compisted form to Traasuzy Operations ei the above Iisted fax mariber.

%%h'llve paymanl requests mnyha amaied to thu‘i'nmel(:om % Is erriat box, | plots forms wilt be rotumed, W’ra rnquests must he submlilw o iater than :!
w. tater {hap 24 ins = rlys .

Sbatzig 1,298)877,73

SAP Company Code SAP Profit Center SAP Cosl Canter AP Internal Order SAP BL Avcatnt Amount i
SAP Company Code SAP Profl Center AP Cost Canler SAR Intarnat Order SAP GL Account Amount

SAP Company Gode SAF Profil Cenler ] SAF Gost Cenier SAP Intemal Order SAP GL Agcount Amount

FAP Cuampany Code SAP Proft Ganler 8AP Cast Cenler AP ntemal Grder SAP GL Account Amgunt |
PAYMENTIREQF e ——— : s _ 1 CashTranping Reguired (For THE use only) I
302015 42ITTS ag. é;;{am oot 7 it ;
Paymen! Effeciive Dals Amounl Carercy T T :

BENEEICIARNS BANKINGIINEQRNATION Srst it s oty *Required Field

I

Repeat Number (if one:
* Name on Bank Account: Revenu Queber
* Bank Name: N/A - Locked down in Bank of Amerlca
Bank City/frovince, State: N/A - Locked dawn in Bank of Amerita
* Bank Account # or IBAN: N/A - Latked down in Bank of America
- * SWIFT Code: N/A - Locked down in Bank of Amerlca
) * Sort Branch Code: HfA - Lacked down in Bank of Ammerlca
For Further Credit Account #: N/A - Locked down In Bank of America
Intermediary Bank; N/A - Locked down in Bank of America
Intermediary ABA or SWIFT Code: ‘ N/A ~ Locked down in Bank of Amarica
Specipf Instructions (Non-Repeats only): See attached Voucher
* Purpose of Payment {for Internal use): Quebec QST

SIHERBENERICIARY

* Beneflciary Address! 1056 Rue Louis Alexandre Tascherean 4E eta
* Benefictary City, State, Zip: Quebec GIR 5E6
* Benefleiary Business Number{CRA Tax ID):

GST/HST number;

Treasuty Internal Bank to Bank Teansfer? [ ves[F] Mo

I5 this for 2 tanglble preduct {ex. Furniture, samples, supplies, merchandise)? " [ vedZ] ol ] Both {product &service)  {if yes, skip next question)
Were any services performed in the US? [ v a1 Poth (inskde US B outskle LS)

* [nternal Contact {1C}:

e

Name Title
Supv, Sales & Use Tax NPT : . \3(‘;\) g ," > -
Title EFT Approver Signature Date Phone #

Approval for reputitive payments |x requived by one EFT Approver, Approval 1o non-mpetitive paymenis {a-requises by two EFT Approvers {one of which
muat be a director or abiove on regussts graster than $1,060; one with onllmlied signing authority on requests greather than 520 milion).

Wax\SalesTaxLic_SalesTax\Retums Processing\Canutla Compliancr\Roparts\EFTS\CANADA 1220854249 1/25/2015 Z3ZPM



Hevenu Quebec - GSTHST and QST Relurns

TARGET CANADA PROPERTY LLC
Québec enterprise No. {(NEQ):

_ Identification No.: 1220954249
arch 28, 2015 :
icReveny
GST/HST and QST returns

Acknowledgement of Receipt

You transmitted the information on March 26, 2015, at 9:24:16 a.m., using ¢licSEQUR express. The
reference number is 0001440065,

You should keep the reference number because you wl!l naed It to make a payment using the online
payment service.

The business has a balance due. The payment can be made through our online payment servlce. Click
on Next to access the service. ‘

)ST Return

Fﬂe TQDOO1

QST repotting period From February 1, 2015 to February 28,2015

Due date March 31, 2015

Total supplies (sales figure} {line 201)

Net tax caiculation -

Tax collectibla
QST collectible (line 203) 1,448,727,57

QST adjustments {line 204) + 0

Q5T payable on Immovables {line 214) 4 0

Total QST collectible and adjustments {line 205) = 1,448,727.57

input tax refunds {ITRs)

ITRs (line 208) 449,849.84

ITR adjustments and I'TRs respecting immovabhles + 4]

(line-207)

Total ITRs and adjustments (Hne 208) = 149,849,84

Net QST {iine 209) = 1,208,877.73 & [ 1,298,877.73|

(Subtract line 208 from line 205,)

Other credits

tips:Awwnw.services.mrg.gouv.qe.caRQEntrepr iseCSEEISHS301SI01AS8 D1A PIU_AfiAccusum_PC/AGtuseR eceplionV] aspx?TH, JelonStalic=0cE 14784, .

Rebates

ek

M i A AT R R ey iy

w2



Niake 3 payinent - confimmahon Page 10l 2

Bankof America "%

Merriit Lynch Canada TaxPay and Bdl?@y Service

famebe toey b

Make a payment - confirmation

TARGET CANADA PROPERTY LLC- :

Payment io QUEBEC COMBINED GSTHHST + QST REMITTANCE - {FPZ-500.IF}

Confirmation number

Confirmation securlly number

Pay fr.c.m

Q8T account
G8T Parigd From
Q8T Period From

Due date
101 Supplies { Sales Figure }

106 GSTIHST Colleclible and
adjusiments

§0.00

205 Q5T Collectible and
adiustrents
F1448727 57

2374657

5065le4i007 05000 0deef 2024 111989500160

1220854220TC0061
g1 Fat 2015
01 Feb 2015

31 Mar 2095

108 (1Cs payakde and

sdjustmznts

- 50.00

208 ITRs payabig and
adjustmenty

- $49845 .84

Bns. Swwwr hofacar-act comPFSAransecaons/Qats. asp

To

135 New housing rebala included

inthe ITCs

110 GSTHST instalmenls

- 80.00

113 GSTIHST Payatle
= 8000

GSTHST Remiftance

210 257 instalmanis

- 5000

213 IST Payable
= S12Q8ET?.72

28 Fab 2015
28 Feb 2015

£0.00

111 Other GETHST rebales

- E0.60

113 GST/HST Refund
or $0.00

P
€2
[y
&

211 Ciher QST rebates

- B0.00

213 QST Refund

ar $0.CC

WAL



Make a prayment - confirmation Page 2ol d

Q8T Renittance 31298877.73
Amouni payable 51268877.73
Fayment dale _ 30 Mar 2018

* Yau may vash {0 sive or prnt g Bans fof kicre relerence.

* Pleagy nate: Hyoy faed m zaunel Ry walsasion. BATe a0CeNs MR Viaw | Canda! Frdniy Datad Trarsaghens” sok frew yeu1 mam menu

Contepts Properly of Bank of America. All rights resarvet,.  Dpiing Prvacy Palicy

We process the payments you réquest avermight. Although your account will nut be debited unltif the seitlement date, we process e paymarit on
the busingss day befope the settlement dale, THIS means you must enter Mg payment feGuest by the business day befpre tha ssttfement dare.

hligssifenea Bala con-aet e Stansa horefQUnNs asp ST
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BankofAmericn
<
STATEMENT OF ACCOUNT

Ansare

Bank of America, National Association, Canada Branch. SoMECIAL

Ar X

TARGIT THWDA. PROPERTY LD

fmpoens whih Bank of fendvics Swvade wo BDT BEGAED by sue et Tapate aauiet Cadaribin

Zeanch WIL: BOPALALT
Dransh naRainG: “A.'J:{ OF AMTZRICR A, CAN ".’Zi ACOOURT MIER
Brameh addragn: 200 BRONT ST, SUITE 25060, \—3‘51’3, TANADA FHY in2

I

ULy TR
TERGET CTANADA PROPERTY LLO This
33 SOUTH 6TH STRERT CC-1028 s Paee e ehd
MINNEADOLLY ME 5 5 wiast Date Loy chis

reETIRT i Srarsmenn Type: ZONEULL
ATTH

Shzer mmper; H
Posted| Iac  fien o -
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SCHEDULE C.6

ACCRUED UNPAID GST/QST — SUBLEASE RENT

LEGAL _1:35763360.1












OO0 oo UoUuUuUo0o0OU0U0UoUUUuUuUoOgUoDU0UUoD U U000 0OU0U0oO0D U000 0D oD U000 oDUO OO0 0UODODOoOO0OO0O0

10936.34
2481417
20950
1671.88
35409.13
31076.47
28448.13
40505.79
62781.25
43590.38
2634917
27947.5
39310.51
32685.25
35240.63
40044.47
36106.73
62500
23.92
13825
23940.6
11350.12
50516.5
12500
26562.29
26396.71
27451.68
31790.59
30084.98
50324.88
43032.38
26652.83
35413
8437.5
12041.88
1458
17170.42
7486.45
51458.5
39896.42
2971042
21777.5
11777.75
40928.52
24165.75
26463.25
30839.25
46891.62
36190.37
5148.38
23054.5
25423.21
29657.88
11218.75
16666.67

3731
3763
3766
7403
7001
3617
3746
3534
3548
3768
3751
3526
3753
3760
3732
372
3742
7002
3644
3644
3725
3759
3767
3730
3706
3508
3772
3630
3714
35661
3765
3709
3647
3552
3672
7416
3592
7407
7000
3642
3670
3530
3533
3652
3566
3744
3524
3634
3683
3709
3608
3705
3718
3857
3614
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319415
6458.34
28737.5
36178.22
21022.03
16666.67
27824.25
28567.5
35072.5
16877.91
22896
6326.6
26265.25
19131.38
108748.5
34187.92
27377.54
225
1182.21
24889.84
20542.32
11150.42
17375.32
31820.09
9095.84
35217.54
32786.16
33706.75
36159.38
17102.78
11316.17
32388.88
212
1408.17
18881.33
1231.21
8917.6
41584.68
34896.25
11451.43
30203.75
33683.59
26184.57
34351.1
35505.01
38866
24559.95
32785.38
39635.17
31857.96
19258.34
17870.17
56.67
56.67
56.67

3704
3645
3648
3671
3710
3560
3564
3565
3574
3516
3666
3575
3586
3677
7300
3585
3682
7410
7410
3609
3610
3699
3702
3663
3665
3669
3747
3761
3769
3613
3576
3591
7417
7417
3637
7412
3650
3739
3616
3615
3623
3713
3690
3628
3572
3764
3636
3510
3646
3559
3658
3512
7413
7414
7415
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2375.00
2375.00
2375.00
29079.46
90582.11
39012.19
420

250

210

1696

70
36561.22
12625
35705
33876.28
29488.54
23351.25
13453.54
21167.75
28139.04
40985.13
40228.76
35763

37496
37747.78

35666.88
40508.5

7413
7414
7415
3519
7301
3509
7411
7411
7411
7411
7411
3719
3655
3728
3749
3715
3743
3522
3668
3511
3639
3729
3737
3754
3695

3608
3547
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SCHEDULE C.7

GST PAYMENT INFORMATION

LEGAL_1:35763360.1



TARQAET
Pleace Al in reguired inforrmation Kelds completely and abtain the Buthord:

ELECTRONIC PAYMENT FORM - Canada

Teeasury Operstions
Fax (612) 761-5508
Phore: {612) 761-5580

joked forrn lo Treasury GpermEont =t the abova Vsled Tax nwmbet.

mpemlvg pnymam mqua:t:nmyhe emakd ] zm Tlrnee(:orp
1:00 A ! 3

‘Wm.,

il rn%lsl bcsubmm no lofar than
d d

£181, yritos

SAP Caompany Code SAR Profd Center SAP Cast Centar SAF Indomet Crder SAP GL Account Arnoint ,
"SAP Company Code SAP Probi Genter "SAF Cosi Camer SAP [nlpmal Order  SAP GL Accou Amount

SAP Company Gooe SAF Profil Genter AR GostCenfer SAP intamal Ordsr | SAP GL Acoount Aanouml

SAP Gompany Coce BB Gosl Cenler SAP flemal Orast | SAP GL Account Amaunt

[7) ©ash Trepping Requlead (for THE e o)

33002015 $ 4,181,965.99 iU‘U - Camagln Oolar o “@
Paymmi Eﬂndim Dule Amnaunt Cumancy
. * Required Field
Repeet Number {if ane)s
* Name on Bank Account: Canatlian Revenue Agency
* Bank Name: W74 - Locked down In Bank of Amerjca
Bank City/Province, State: N/A - Locked down In Bank of America

* Bank Account # or IBAN:

N/A - Locked down In Bank of America

* SWIFT Code;

/A - Locked down in Bank of America

* Sort Branch Code:

N/A - Locked down ln Bank of America

For Further Credit Account #:

N/A - Locked down In Bank of America

intermedtary Bank:

N/A - Lacked dawn in Bank of America

Intermediary ABA ar SWIFT Code:

N/A - Locked down in Bank of America

Speclal Instructions {Non-Repeats only):

Ser attached Voucher

* Purpose of Payment (for internal use):

Canadiah Revene Agency - GST/HST Tax Payments

DTHER BRNER AR Y VENTOR INFORMATIC

¥ Beneficlary Address:

* Beneficiary City, State, Zip:

* Beneficlary Business Number{CRA Tax {D):

GST/HST number:

Treasury Internal Bank to Bank Transfer? O ves{F o .
1s this for a tangible praduct {ex, Furditure, samples, supplles, merchandise)?
Were any services performed in the Us? 7 ves [v] 7] Both {inside US & owskde US)

[ Ye%] Mo{T] Botn (product & service) (i yes, skip next questun}

APEROVAORIR i | hershy authorlze tranater of above iisted dollar amount o payment aFfoctive dube Indicated and | have

confirma e intormation and electronle payment Instruciions are corract. -
* internal Contact {IC): 1€ Phone Number:

N gy
B ... 5
Name Title Date Phone #
— Supervisor Sales & Use Tax 3 L;zg': N
Name Title EFT Approver Signatura Date Phone #

t e a director or above on requests greatar than $9,000; one with tnlimited signing sutharity on requaxta greathar than $20 million}

:)rn\rcl tor repatitive paymonts | requined by one EFT Appeover, Appmval for non-rapethiive naymants ls required by twa EFT Approyaes {one ofwhich

ys

n\TaSaiesTaxtic, Sakestan\Rttuens drocassing\Canada Complance\Reperts EFTS\CANADA B355366080

3115/2818 1135 PH



X208 GSTHST NETFILE ~ Confirmation

Oa d 2! b C P o]
l*l na & Revenus mn:r?a d‘; feyany ] &',

GST/HST NETFILE - Confirmation
Your return has been successfully filed. '

Your confirmation number is: 650176.

Please print a copy of this confirmation for your records. Do not send us a paper copy of your
return.

Thank you far using GST/HST NETFILE.

Business Name
TARGET CANADA CO.

Business Number
835536608RT0O001

Reporting period
From: 2015-02-01 To: 2015-02-28

Filing date
2015-03-26

')Payment due date
2015-03-31

Schedule B
Line 1400 - Gross ITCs and adjustments (before retapture) $ 15,787,648.22
ITC recapture

Line 1401 Rafte Line 1402
Ontario
2015-02-01 to 2015 02-28 $ 3,527.88 x 100% § 3,527.88

Line 108 - Total ITCs and adjustments $ 15,784,120.34

GST/HST Return Summary

Line 101 - Sales and other revenue $ 234,066,744,51
Line 135 - Total GST/HST new housing rebates (included in ling 108) % 0.00
Line 136 - Deduction for pension rebate amount (included in line 108) 3% 0.00

Line 105 - Total GST/HST and adjustments for period $ 19,966,086.33
Line 108 - Total ITCs anhd adjustments $ 15,784,120.34

4ine 109 - Net Tax $ 4,181,965.99
ine 110 - Instaiments and other annual filer payments $ 0.00

htipsfapps.cra-are.ge.cafebclighniinetifilereturvinotidsptay GSTReturnConfirmatondo 142



A2H62015 GSTHST NETFILE - Confirmaton

Line 111 - Rebates (note: rebate forms must be mailed separately) % 0.00
tine 205 - GST/HST due on ach,lisition of taxabhle real property % 0.00
}ine 405 - Other GST/HST to belself-assessed $ 0.00
Line 114 - Refund claimed % 0.00
Amount owing $ 4,181,965,99

If you owe money, you may be able to pay online using your financial institution's Internet
banking service, CRA's My Payment or by setting up a pre-authorized debit agreement through
My Business Account, If you choose to pay by cheque or money order please use the remittance
voucher (Form RC158) that you irecelved with your access code, Please note that your payment
may not be reflected on your Ntlltice of Assessment.

Date Modified: 2014-11-13

J

hiips:ffapps cra-are.ge.cafebalghnfinetiffilereturniprptdisplayGSTReturnC onfirmation.do




" Maka a payntent - copbmalion : Paga 1 of 1

) Bankofﬁmeriea"??’ Ve e v el T P ©apd
Forrill Lynch Canada ToxPay and BillPay Service mees e

Make & payment - confirmation

rareet cansoa oo

Paymert tr QUEBEC GSTHET REMITTANGE - [FPZ-14.4F)

Gonfration rmber 2369725

Conflipnation securily nunber SeERIDERRn1 Sadated HRNS0BE0 121aLhRRR2u50

GST aucount BISHIAC0BRINN0T

QST Pered From 01 Feb 2495 Tu 24 Feb 2015
Dus duln 31 #Mar 2015

135 New housing reédale Indudeg in
101 Supples { Ssee Figure ) $234086744 51 20.00

) the 1¥Cs

105 GSTHST Colleclible and

108 [TCs payobie and adjusiments 110 GST/MST inglmenls 111 Oter GSTHST rabiaves
adjustmants
319986080 33 « S15784125 24 - BDUA .+ 080
113 GSTMHST Payahle 113 GSTHST Refund
= 3415186500 o 4000
Amount payable 34181955.99

Payment dala 30 Mar 2015

" T T e Y Sa AT £ Py, DR RIF lidee relaRanTe

TP Al I eee o copcei IR EARGESEGH (el JbTeLs 1 Vdw rinen Pohae Lhton 'asneschaRls G B g B0 ki

Contems Frgperly of Senk of amerco A4 rrohits reswiver,  Qnfing Frvgry Poliny

Ya précess the papsiends po reQuest avermght, Altheugh yaur account will not or debuited umdl the skitlement d3ie, Wa procuss the pivmeal o6 the business
@y before the seittement oate, Ths means v iwsd e6IF the pavmant reguest Dy the Dirpnisy day bafors the settiement date.

e Bofo.can 861 ComPREmnasc ke 1304 a2p 327008



MONTHLY ACCOUNT RECONCILIATION - TARGET STORES

Ceou lah

nd Activi

finf: :

The account is used to reserve for potential sales and use tax
and business license liabllity for audit.

MONTH/YEAR:
FISCAL PERIOD
GL¥:
DESCRIPTION:
PERIQD COVERED:
Company Code:

Feh-18

1

2032830

GST/HST Collacted

2/1/2015-2/128/2015

2001

PREPARED BY
DATE

SUPERVISCR REVIEW
DATE

I

MANAGER REVIEW
DATE

GST Collec

GL Roll Forward:

Jan-15|Prior Parfod (8,623,668.67) {9,623,668,6T)

Feb-15|Current Actlvity 10,054,494.10 20,396,911.76 (10,342,417.66)
Ending GL Balance: (9,623,668.67) 10,054,494.10 20,396,911.76 {19,966,085.33)
Retonciliation to System Ledger: - -
Fab-15 Jan GST/HST Bal (9,623,668.67) 9,623,668.867 19,282,677.16 (19,282 577.16)|GST/HST Bal

683,500.17 (683,509.17)ICTAX - sublease tax gollected acorual
Feb-15|ENDING BALANCE (9,623,668.67) 0,623,668.67 19,966,088.33 (19,966,086.33)
0.00 430,825.43 430,825.43 0.00
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SCHEDULE C.8

QST PAYMENT INFORMATION

LEGAL 1:35763360.1



. . Treasury Operations
@ ELECTRONIC PAYMENT FORM - Canada Fae (612) 761-5508

Phore: (612) 761-5580

Finate i) In peuired Inisrmitlon fietds campietely and obtale the aelhorizdng slgnalures. Fax the complafed form to Treasury Operations at the above Gsfad fax pumber.
REPIW"B payment requesls fmay be emailed {0 "‘GTW“COTP-FWM! amsil b, rcompleln forms Wil be relumed. Wine mqunt(n musi be submillad o Tater flwan
1 £:00 A an the -_uu- dua, ACH retruesls u;suhnliednon ) PR (C.ST) one day pric ..J,‘ iy

z001 4730 2034210 2,090,084, 2:5
SAP Company Cods SAP Prol Canter SAP Cosf Cenler SAP Internal Qruer SAP GL Account Amoun!

SAP Compaay Cods SAP Frolt Center SAP Cost Cenler SAP Intamal Order SAR GL Account Amoupl

SAP Companty Goa SAF Profi| Centar SAP Cosl Center SAF Intomal Ordes | SAP GL Account Aount

JAP Company Cate = §AP Profit Cunler SAP Cost Cenlor SAP fotamal Onder SAP GEL Accaunt Ameount
PAYNENTINCORMATION SEcriemsr i iaT e ss ] Cash Trapping Required (for TKE use onfy)

3130/2018 201006423  can.conndlan Dolr —_—i@

Puyrnent Effactiw 2] Amatnt Currency .
= - = * Requited Field

Repeat Number {if one): .
* name on Bapk Account; Revehue Quebec
* Bank Name: N/A- Locked down En Bank of America
Bank City/Province, State: NJA - totked down Tn Bank of America
* Bank Account # or IBAN: N/A - Lacked down in Bank of Amarlca
* SWIFT Code: NJA - Locked down In Bank of Amerlca
) * Sort 8ranch Code: N/A - Lotked down In Bank of America
For Further Credit Account #: N7A -Locked down In Bank of America
Intermediary Bank: N/A - Lorked down in Bank of America
Intermediary ABA or SWIFT Code: N/A - Locked down In Bank of Ametica
Special Instructions (Non-Repeats only): ’ See attached Vaucher ]
* purpase of Payment {for Internal use): Revenue GQuebec- Q51 Tax Payments

~ Beneficlary Address:

* Bepeficary City, State, 2ip:

* Beeefictary Business Number{CRA Tax 1D):
GSTFHST numhber:

Treasury internal Bank to Bank Transfer? [ ves[3) #o
{s this for a tangible product (ex. Furniture, samples, supplies, merchandise)? 7 ved] Mo{T] Bowh {product & service) (I yes, skip nest quastion)
Were any services parformad In the US? [ ves[7] N Bott fhiskle US & outsice US)

{Qgﬁgmgmh § 1 hereby authanize transter of above listed dollar amount on paymant effective date indicated and | have

’ W information and glactronlc payment instructions are covract, _
* Internal Contact {iC): IC Phane Number:
p—
N o Yas/s R

Name Title Date . ) Phone#
| ] Supervisor Sales Tax :3?‘5“(' \\‘: —
Name Title EFT Approver Sighature . Date Phone ¥

vai for rapelitive payments Is rsquired by one EET Approver. Abprovs) for hon-repetitive paymants Ie required by twa EFT Approvarm {one of which
be a tirecior or abGve On ragueats greaies than $1,000; one with unlirmited slgning euthority on raquests grestter than $20 million).

No{Tax\SalesVaxlc_ SalesTar\R H ing\Canada Compi \RapoANEFT\CANALA $2172343678 352015 1:30 P




Revenu Québee - GSTRHST and QST Relurns

TARGET CTANADA CO.
Québec enterprise No. (NEQ): 1167350116
J Identification No.: 1217234367
6, 2015 '
lic Reveny
GST/HST and QST returns -

Acknowledgement of Receipt

You transmitted the information on March 26, 2015, at 9:20:37 a.m., using clicSEQUR express, The
refarence number is 000254000,

You should keep the refeérence number because you will naed it to make a payment using the online
payment service.

The business has a balance due. The payment can be made through our online paymant éerv}ce. Click
on Next to access the service. .

File TOOOOL '

QST reporting period From February 1, 2015 to February 28, 2045
Due date March 31, 2015 i
) QST Return

! Total supplies (sales figure) (line 201) i
t

Net tax calculation . .
E e e . — . - _— -
! Tax collectible ;
, QST collectible (iine 203) : 3,458,791.80 :
QST adjustments (line 204) ¥ ] :
|
QST payable on immovables (fine 214) + 0 J
:  Total QST coliectible and adjustments (line 205) = 345879180 ]
Input tax refunds (ETRs)
ITRs (line 206) " 1,448,727.57 , i
ITR adjustments and ITRs respecting immovables + "D '
{line 207) .
Total ITRs and adjustments {line 208) = 1,448,727.57 !
Net QST (line 209) - 2,010,064.23 ) :
(Subtract flne 208 from Jine 205,) ! +  [.2010.064.23]
: ]
- -.n.. - Crmmem v ek im e - s . b e . - R [ OO [ PR O |

)Other credits

J - s - e o
Rebates i

hitps A, services.mrq.gouv.qe.ce/ROErrepriseCSEEISISI01/SINIASE._01A_PIU_AfiAccustum_PCIAceuseRecentionV].asp?T 1 detonStatic=0c514784.. 12



wizke a payment - conlirmalion Page 10l 1

Bank of America 55>
Marrill Lynch

Canada TaxPay and BillPay Servies

Make a payment - cpnﬁnnation

TARGET CANADA CO

Paymenl to Quabzc QST Remsitance -- (VDZ-471}

Confrmztion number 2367804

Confinmation security nurnber d4H290i1 80505e9928cd thidceR3l0dTeda? 2328

QST sccount 121723436/ 10050

QST Pariot From 01 Feb 215 To 28 Faly 2015
(e date 31 M 2018

201 Supplies { Saies Figure 3 . oo

206 {57 Collectibte and adjustaents

208 1TRs ant adjusimenis 210 O5T instalments 211 Other QST rgbales
B3458/01.80 - B1448727 B2 - S0.0¢ - 56.00
213 QST Paysble 213 QST Relund
= B2010064.23 v 5000
Amourd payabls $2010064.23
Payment dale 3G Mar 20315

3 SRR MR i

*ade Ty wTN B e o 100 e pan o fofurempnctse

T s rolp, Tty resrt ve C2E0p Puy tiwar e g gase qeoess the “AR " Tancnd s abuie e 3030 S2ah0ne vk e i spibn i

Contents Property of Bank of Amerslca. Alf 2ights reserved.  Qpling Prwpcy olicy

Vi procese W2 paprents vouw request svarnghl. Ahougn vour 2ccount wil nor be gebited ofilf tie scitfemept dote, e progess the gapment 04 tie bisingas
agay befors e seltiemant JAle. Tk m2ans you mUsl entét 1R Epment rBguast by Mg Jusmess doy prfore the settement dpte.

hitps Jhwaea oty camnact e Sitgnses hons0303 88 }EH0s



