PROOF OF CLATM FORM FOR CLAIMS AGAINST
THE TARGET CANADA ENTITIES!

1. Name of Target Canada Entity or Entities (the “Debtor”):
Debtor: Target Canada Co.

2(a)  Original Claimant (the “Claimant™)

Legal Name of Claimant Target Canada Property Name of Contact Mark Wong
LLC
Address . ] Title General Counsel &
Secretary
c/0 Osler, Hoskin & Harcourt LLP Phone # 416-427-3761
Box 50, [ First Canadian Place Fax # 416-862-6666
Emait mark.wong(@target.com
City Toronto Prov / State Ontario

Postal/Zip Code MS5X 1B§

2(b) Assigunee, if claim has been assigned

Legal Name of Assignee N/A Name of Contact
Address Phone #

Fax #

Email
City Prov / State
Postal/Zip Code

Target Canada Co., Target Canada Health Co., Target Canada Mobile GP Co., Target Canada Pharmacy (BC)
Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp., Target Canada Property LLC,
Target Canada Pharmacy Franchising LP, Target Canada Mobile LP, And Target Canada Property LP
(collectively, the “Target Canada Entities™).



3. Amount of Claim

The Debtor was and stiil is indebted to the Claimant as follows:

Currency Amount of Claim Unsecured  Secured
(including interest up to and Claim Claim
including January 14, 2015)
$27,254,10934 +  Unknown X O
CAD {Prefiling)
$1,911,494,242 +  Unknown (4 O
CAD {Restructuring)
$37,347,551.50 + Unknown B4 |
(post-filing  account receivable
payable at 100 cents)
4, Documentation

Provide all particulars of the Claim and supporting documentation, including amount, and description of transaction(s)
or agreement(s), or legal breach(es) giving rise to the Claim, including any claims assignment/transfer agreement or
similar document, if applicable, and amount of invoices, particulars of all credits, discounts, ete. claimed, description
of the security, if any, granted by the affected Debtor to the Claimant and estimated value of such security.

See attached Schedules A, B, C and Annex A.

5. Certification
I hereby certify that:

1. Tam the Claimant or authorized representative of the Claimant.

2. Ihave knowledge of all the circumstances connected with this Claim.
3. The Claimant asserts this Claim against the Debtor as set out above.
4

Complete documentation in support of this claim is attached.

A2 T
Signature; ’ /f// / / //{ }\ o N Witness:
Meflsfong

Name: N Uootbice 5ocihet

Title: Ge;eral Counsel & S@ry (signature) :
A\d;u Lo choras
{print)

Dated at: Toronto this 30™ day of Tuly . 2015




6. Filing of Claim

This Proof of Claim must be received by the Monitor on or before 5:00 p.m. (Foronto time) on August 31, 2015
by prepaid ordinary mail, registered mail, courier, personal delivery or electronic transmission at the following
address:

Alvarez & Marsal Canada Inc., Target Canada Monitor
Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON Canada M5J 2J1

Attention: Greg Karpel

Email: targefcanadaclaims@alvarezandmarsal.com
Fax No.: 416-847-5201

For more information see www.alvarezandmarsal.com/targetcanada or contact the Monitor
by telephone (1-844-864-9548)



SCHEDULE “A”

CLAIM AGAINST TARGET CANADA CO
(PRE-FILING)

Description of Indebtedness Amount
Leaseback Accrued Rent: Indebtedness owing by Target $46,712,017 + applicable
Canada Co. (“TCC”) to Target Canada Property LL.C sales, goods and services and

{“PropCo”) as of January 14, 2015 pursuant to the Leasebacks harmonized sales taxes
{as defined below)

Unremitted Sales Tax: Indebtedness owing by TCC to PropCo  §161,603.40
as of January 14, 2015 on account of Quebec sales tax refunds
received by TCC and beneficially owned by Propco.

Less: Indebtedness owing by PropCo to TCC as of January
14, 2015 on account of payments made by TCC on ($1,016,395.06)
behalf of PropCo.

Indebtedness owing by PropCo to TCC as of January ~ ($6,418,606) + applicable
14, 2015, on account of Fees payable pursuant to the sales, goods and services and
Master Agreement (as defined below) harmonized sales taxes if any

Indebtedness owing by Propco to TCC as of January 14,

2015 on account of “RIP” (as defined below) ($12,184,510)
expenditures incurred by TCC for the benefit of and

payable by PropCo

Contingent claims by PropCo against TCC arising out of or

relating to Pre-Filing Claims and/or Restructuring Period Unknown
Claims asserted by one or more Persons against one or more

of the Target Canada Entities

TOTAL INDEBTEDNESS $27,254,109.34+

Terms used but not defined herein shall have the meanings ascribed thereto in the Claims
procedure order issued by the Ontario Superior Court of Justice (Commercial List) dated June 11,
2015 issued in these proceedings under the Companies’ Creditors Arrangement Act (Court File
No. CV-15-10832-00CL) (as amended, restated, supplemented and/or modified from time to time).

DETAILS OF CLAIM

The amounts claimed in this Proof of Claim are derived from general ledger accounts that have
been maintained by Target Corporation, a United States public company, for and on behalf of the
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Target Canada Entities, in accordance with United States generally accepted accounting principles
(US GAAP). The Target Canada Entities were wholly-owned and consolidated subsidiaries of
Target Corporation until January 14, 2015.

Delivered concurrently with this Proof of Claim is a separate binder of materials labelled Annex
“A”. The materials in Annex A provide detailed information from general ledger accounts, bank
statements, and other sources to prove costs incurred on account of the “RPI” under the
“Leasebacks” as recorded in the general ledger, and further supports the determination of all
“Leaseback Rent” amounts as set out in this Schedule (as these terms are defined below).

PropCo has concurrently delivered an electronic copy of this Proof of Claim and related schedules
to the Monitor for ease of reference. To the extent that the Monitor requires any additional
information or documentation in connection with this Proof of Claim, PropCo would be pleased
to work with the Monitor to address any such requests.

Amounts Payable to PropCo

Leaseback Accrued Rent

L. TCC was tenant under certain master leases (each, a “Master Lease™) with third party
landlords. The Master Leases are identified in Schedule A.1. We understand the Monitor

has or has access to copies of all Master Leases.

2. TCC entered into a sublease/leaseback arrangement with Target Canada Property LP
(“PropLP”) with respect to each of the leased premises that were the subject of the Master

Leases (the “Leascd Premises™).

3. The sublease/leaseback arrangement between PropLP and TCC is contained in, among

others, the following agrecments:

(a) Master Agreement effective as of February 4, 2013 between TCC and PropLP (the

“Master Agreement™);

(b) Subleases from TCC to PropLP for each of the Leased premises (the “Subleases™);

(c) Leasebacks from PropLP to TCC for each of the Leased (subleased) Premises (the

“Leasebacks”).
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All of the Subleases and Leasebacks are substantively identical as to their terms as
identified herein. A copy of the Master Agreement, and a sample copy of each of the
Subleases and Leasebacks, are attached as Schedule A.2. We understand the Monitor has

or has access to copies of all Subleases and Leasebacks.

4, Under the terms of the Master Agreement, PropLP was required to make certain real

property improvements to the Leased Premises (the “RPI”).!

5. Under the terms of each Sublease, PropLP was required to pay to TCC monthly rent

(“Sublease Rent™) with respect to the applicable Leased Premises determined as follows:

1) a base rent amount equal to the base rent payable by TCC for the month for

the Leased Premises under the Master Lease; and

(ii) all common area maintenance and similar costs, percentage rent, and any
other additional rent, due and owing for the month by TCC for the Leased

Premises under the Master Lease for the month.?

The Sublease Rent is a Canadian dollar obligation.

6. Under the terms of each Leaseback, TCC was required to pay to PropLLP monthly rent

(“Leaseback Rent”) with respect to the applicable Leased Premises determined as follows:

(1) an amount equal to the Sublease Rent for the Leased Premises for the month

(“Base Rent”);

I Master Agreement section 2.2(b).

2 Subleases section 3.
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(i)  additional rent (“Mark-Up Rent”) computed as the total cost to PropLP of
the RPI made to the Leased Premises multiplied by 12.5% and then divided

by 12.3
The Leaseback Rent is a Canadian dollar obligation.

PropLP assigned to Target Canada Property LLC (“PropCo”) all of PropLP’s rights, and
PropCo assumed all of PropLP’s obligations, under the Subleases, the Leasebacks, and the

Master Agreement effective Januvary 9, 2014, pursuant to:

(a) an Assignment and Assumption Agreement between PropLP and .PropCo with

respect to the Master Agreement; and

(b) an Assignment and Assumption Agreement between PropLP and PropCo with

respect to the Subleases and Leasebacks.

Copies of the Assignment and Assumption Agreements are attached as Schedule A.3.
These assignments and assumptions did not cause PropLP to be released from any

obligation under the Master Agreement, the Subleases, or the Leasebacks.

After January 9, 2014, TCC and PropCo entered into Sublease/Leaseback agreements with
respect to an additional leased premise (additional “Leased Premises™) governed by a
master lease with a third party landlord (an additional “Master Lease”). The additional
Leased Premises is identified in Schedule A.4. The additional Sublease/Leaseback

arrangement is governed by the Master Agreement.

3

Leasebacks section 3.
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9. Effective February 25, 2015, the Sublease/Leaseback arrangements entered into between
PropCo and TCC and PropLP were terminated pursuant to the terms of a Mutnal
Termination Agreement (the “MTA”) entered into between these parties on that date. A

copy of the MTA is attached as Schedule A 5.

10.  Under the terms of the MTA, TCC and PropCo acknowledge that Leaseback Rent for
periods ended on the February 25, 2015 effective date of the of the MTA is payable by

TCC to PropCo. An estimate of the liability is provided.

11. The total Leaseback Rent payable by TCC to PropCo for the period ended January 14, 2015
is $270,837,454. This amount is exclusive of applicable sales, harmonized sales and goods

and services taxes. This amount is determined as the sum of:

(1) $17,628,460 aggregate Base Rent and Mark-Up Rent for the period January

9, 2014 to January 31, 2014;

(ii) $76,472,653 Base Rent for the period from February 1, 2014 to November

30, 2014;

(ili)  $145,568,043.16 Mark-Up Rent for the period ended November 30, 2014;

(iv)  $7,158,488.24 Base Rent for the period December 1-31, 2014;

(v}  $15,218,750.96 Mark-Up Rent for the period December 1-31, 2014; and

(vi)  aggregate $8,791,058.26 Base and Mark-Up Rent for the period January 1

— 14, 2015.
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12.  The computation of these Base and Mark-Up Rent amounts on a Master Lease by Master
Lease basis, together with supporting schedules and Ledger detail, is attached as Schedule

A.6.

13. Atotal of $ 224,125,437 was paid by TCC to PropCo on account of this Leaseback Rent
for the period ended January 14, 2015. The amounts unpaid is therefore $270,837,454 -
$224,125,437 = $46,712,017. Attached as Schedule A.7 is a General Ledger Detail (with
supporting summaries of entries) with respect to open items between TCC and PropCo
which shows total Leaseback Rent owing by TCC to be $17,628,460 and $29,083,557
($17,628,460 + $29,083,557 = $46,712,017). Also included in Schedule A.7 is a
“Leaseback Detail” showing amounts paid by TCC for the relevant period. The first detail
is for the period January 9 to February 1, 2014, showing net unpaid Leaseback Rent of
$2,800,691. The second detail is for the period February 1, 2014 to January 14, 2015,
showing net unpaid Leaseback Rent of $43,911,325 ($2,800,691 + $43,911,325 =
$46,712,016). Finally, the Leaseback Details shows the Leaseback Rent payments made

by TCC for the period to be four payments:

$74,138,843

$19,770,358

$63,200,753

$67,015.483

$224.125,437
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Details supporting the determination of these payments are attached as additional materials

in Schedule A7

PropCo’s claim for unpaid Leaseback Rent for the period ended January 14, 2015 is

therefore $46,712,017 (r.e., $270,837,454 - $224,125,437).

Unremitted Sales Tax

15.

16.

17.

Under the terms of the Master Agreement, TCC provided certain business services to
PropCo, including tax compliance services.* These services included TCC administering

PropCo’s monthly reporting and filing obligations with respect to the Quebec Sales Tax.

On May 28, 2014, 2014, TCC filed a Québec sales tax return on behalf of PropCo for the
period ended April 30, 2014. PropCo therein claimed a refund of $161,597.44. Attached
as Schedule A.8 is a print out from the Revenue Québec official website confirming the

details of the return as filed including the $161,597.44 refund amount.

The $161,597 refund together with interest thereon of $6.20, being $161,603.40 (the “April
Refund™) was received by TCC on behalf of PropLP on or about July 24, 2014. Also
attached in Schedule A.8 is a Revenue Quebec Notic.e of Refund with respect to the April
Refund, a copy of the April Refund cheque, and a copy of the TCC deposit instructions

with respect to same. PropLP is the beneficial owner of this amount.

4

Master Agreement, Schedule 1. 1(b)(viii}
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Attached as Schedule A.9 is a detail from the General Ledger with respect to PropLP
showing the details of Quebec sales tax refund amounts receivable from TCC and not yet

cleared. They show the details of the amount owing as described above.

The April Refund was never paid over by TCC to PropCo, and TCC continues to retain
these funds which are amounts owing to PropCo. The amount so owing to PropCo is

$161,603.40.

Net Claim By TCC

20.

21.

Under the terms of the Master Agreement, TCC provided certain business services to
PropCo, including tax compliance services.” These services included TCC administering

PropCo’s monthly reporting and filing obligations with respect to the Quebec sales tax.

On -or shortly after June 27, 2014, TCC made a payment (the “Tax Payment”) of
$1,016,395.09 to Revenu Quebec on account of a Quebec sales tax liability of PropCo, for
the period ended June 30, 2014. Attached as Schedule A.10 is a copy of a signed internal
authorization with respect to this amount. The signed form is completed on behalf of
Company Division “Target Canada Prop LLC” (i.e., PropCo). Under the heading “General
Ledger Debit Account Information”, the SAP Company Code “2001” identifies the payer
of the amount as TCC. Beside the heading “Special Instructions to Beneficiary to include |
with payment”, the account number identified is the Quebec sales tax account of PropCo.
Attached as Schedule A.1l is a print out from the Revenue Québec official website

confirming the details of the June 30, 2014 return and sale tax amount owing.

Accrued Fees

5

Master Agreement, Schedule 1.1(b){viii)
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25.

26.

27.

28.

-9-

Under the terms of the Master Agreement, TCC agreed to provide to PropLP through its
own resources or through contractual relationships with affiliated companies the following
services: (i) property management; (ii) administrative and business; and (iii) procurement

(the “Services”).®

In consideration for the Services provided by TCC, Prop LP agreed to pay to TCC a fee
(the “Fee”) equal to the amount of actual costs incurred by TCC for performing the
Services.” The Fee is payable for each fiscal year of TCC, accrues throughout the year,
and is payable throughout or at the end of the year, with payment to be made no later than

30 days following the end of the fiscal year. The Fee is a Canadian dollar obligation.
The fiscal year of TCC is ended January 31.

PropLP assigned to PropCo all of PropLP’s rights, and PropCo assumed all of PropLP’s
obligations, under the Subleases, the Leasebacks, and the Master Agreement effective

January 8, 2014.
TCC performed Services for PropCo for the period January 9, 2014 to January 14, 2015.

Under the terms of the MTA, TCC and PropCo acknowledge that Fees are payable by
PropCo to TCC for periods ended on the February 25, 2015 effective date of the of the

MTA. An estimate of the liability is provided.

The determination of the Fee amount payable by PropCo amount is set out in the “Admin

Fee True-Up Summary” with related schedules and computations attached as Schedule

6

7

Master Agreement section 1.1,

Master Agreement section 1.2.
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A.12. These materials show the determination of the monthly Fee accrual for the period
January 9, 2014 to January 31, 2015, based on monthly TCC costs for payroll and non-
payroll items. There is also included a one month sample to tie out charges to actual GL

detail or payroll detail support as applicable.

The Fee amount owing by PropCo to TCC for the period January 9, 2014 to January 14,
2015 is recorded in the Admin Fee True-Up Summary as $6,418,606 (i.e., 90% of incurred
allocated TCC costs). This amount includes the allocated costs for the month of January,
2015 pro-rated as between the January 1- 14, 2015 and January 15 —-31, 2015 periods. This
amount is not inclusive of applicable goods and services, harmonized sales, or sales taxes

(if any).

The total Fee owing by PropCo to TCC is: $6,418,606.

Real Property Spend Reconciliation

31.

Under the terms of the Master Agreement, PropCo was obligated to make and pay for the
RPIL As part of the analysis performed in support of the Claims, it was determined that the
total RPl investment recorded for purposes of supporting the Leaseback Rent
determinations, and also the “Termination Payment” as defined in the Master Agreement
(see Schedule “B” of this Claim) exceeded PropCo’s actual cash expenditure on account
of RPI by a total of $12,284,510. This amount reﬂects RPI paid for by TCC, and
accordingly is an amount owing by PropCo to TCC. Attached as Schedule A.13 is a
detailed note outlining the necessary charge to reconcile total RPI (i.e., Fixed Assets) to
Propco’s total investment in RPI. The amounts cited in the Note refer to and are reflected

in the Annex “A” materials.
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32.  The amount owing by PropCo to TCC on account of RPI expenditures incurred by TCC is:

$12,284,510.

33.
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A B C D E F G
T# Shepping Centre Name Prov. City Landlord Sublease | Sub-Sublease
(Leaseback)
1
Bentall Kennedy {Canada
2 | 13510 | Westmount Shopping Centre ON London LP) Y Y
RioKim Holdings
3 | 13729 Shoppers World Danforth ON Toronto {Ontario} nc. Y Y
Newmarket Upper Canada Mall
4 | 13565 Upper Canada Mall ON {Near Toronto) Limited Y Y
S | 13708 Devonshire Mall ON Windsor Devonshire Mall Limited Y Y
6 | 13715 Cioverdale Mall ON Toronto Cloverdale Mall Inc. Y Y
7 | 13753 Centre Mall ON Hamilton Centre Mall Holdings Inc. Y ¥
Brampton
8 | T3668 Shoppers World Brampton ON {near Toronto) 1388688 Ontario Limited Y Y
OMERS Realty
Management
9 | T3636 Square One Shopping Centre ON Mississauga Corporation Y Y
CF/Realty Holdings Inc.
(as nominee for Ontrea
10 | 13706 Masonville Place ON London Inc.) Y Y
Revenue Properties
11| 13742 East York Town Centre ON Toronto Company Limited Y Y
12 | T3rse Guelph ON Guelph University of Guelph Y Y
Lindsay Square Nominee
13 | T3560 Lindsay Square Mali ON Lindsay Inc. {(Westcliff) Y Y
14 | 13572 Milton Mall ON Milton Woestpen Properties Ltd. ¥ Y
Morguard Real Estate
15| 13608 Cambridge Centre ON Cambridge Investment Trust Y Y
Torento
16 | 13639 Durham Centre ON {Ajax) 151516 Canada Inc. Y Y
lvanhoe Cambridge ||
17 | 13738 Burlington Mall ON Burlingtan Inc. ¥ Y
Morguard Realty
18| 13749 Aurora Centre ON Aurora Holdings Inc. Y Y
Riokim Holdings {Ontario
18 | 13751 Gates of Fergus ON Fergus (Toronto) 1) Inc. ¥ Y
Hamilton
20 | 3761 Millcroft Centre ON {Burlington) RieCan Haoldings Inc. Y Y
Flamborough Power
21| 73762 | Flamborough Power Centre ON Hamilton Centre Inc. Y Y
22 | 13767 | Taunton Road Power Centre ON Whitby Montglen Holdings Inc. ¥ Y
Brampton Riotrin Properties
23| 13773 Trinity Commen ON {near Toronto} {Brampton) Inc. Y Y
Toronto Rewvenue Properties
24 | 13609 Centerpoint Mall ON (North York} Company Limited ¥ Y
25| T3665 Orillia Square ON Orillia RioCan Holdings Inc. Y Y
West Edmonton Mall
26 | T3648 West Edmenton Mall AB Edmonton Ltd. Y Y
Ivanhoe Cambridge ||
27 | 13604 St. Albert Centre AB St. Albert Inc. Y Y
Market Mall Leaseholds
28| 13714 Market Mall AB Calgary inc. Y ¥
RioKim Holdings
29| 13760 Tillieum Mall BC Victoria {Tillicum Centre) Inc. ¥ ¥
Discovery Harbour Shopping Discovery Harbour
30 | 73508 Centre BC Campbell River Shopping Centre Ltd. Y Y

LEGAL_1: PropCo Schedule A.1.XLSX
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A B C D E F G
T# Shepping Centre Name Prov. City Landlord Sublease Sub-Sublease
(Leaseback)
1
2725312 Canada Inc.
Vancouver and 2973758 Canada
31| 13890 Willowbrook Mall BC {Langley) Inc., Y Y
Bonnie Doon Shopping
32 | 13710 Bonnie Doon AB Edmonton Centre {Holdings) Ltd. Y Y
Shape Properties
33 | 3509 | Mamaimo North Town Centre BC Nanaimo (Nanaimo Corp.) Y Y
Investors Group Trust
Co. Ltd. as trustee for
Investors Real Property
34 | 13557 Scottsdale Centre BC vancouver {Delta} Fund Y Y
Pensionfund Realty
35 | 3616 Coquitlam Centre BC Coquitlam Limited Y Y
Southdale Mall aka Southdale
36 | 13682 Centre MA Winnipeg Devan Properties Ltd. Y Y
37 | 13688 Village Green Mall BC Vernon OP Trust Retail Inc. ¥ ¥
RioKim Holdings
38 | 13737 The Shoppes at Shawnessy AB Calgary (Alberta) Ltd. Y ¥
39 | 12615 TFamarack Shopping Centre BC Cranbrook Pellex Holdings Ltd. Y Y
Kildonan Place Shopping
40 | 13644 |Kildonan Place Shopping Centre MA Winnipeg Centre Ltd. Y Y
411 13763 Shoppers Mall MA Brandon Devan Properties Ltd. Y Y
Ivanhoe Cambridge Il
42 | 13770 Millwoods Town Centre AB Edmonton Inc. Y Y
43| 13772 Chinock Centre AB Calgary Ontrea Inc. Y Y
Bower Place (Red Deer}
44 | 13624 Bower Place AB Red Deer Limited Y Y
451 13719 Pine Centre Mall BC Prince George | Pine Centre Holdings Inc. Y ¥
Edmonton (Sherwood| Sherwood Park Mall
46 | 13564 Sherwood Park Mall AB Park) Limited Y Y
47 | 13538 Forest Lawn Shopping Centre AB Calgary Bentall Kennedy Y Y
48 | 13512 Driftwood Mall BC Courtenay Driftwood Mall Ltd. Y Y
491 13519 South Hamilton Square ON Hamilton RioCan Holdings Inc. Y Y
Riocan Holdings {Five
50 | 13559 Five Points Mall ON Oshawa Points) Inc. Y Y
51| 13591 Cataraqui Town Centre DN Kingston Cataraqui Holdings Inc. Y Y
Sleeping Bay Building
Corp. and Sears Canada
52 | 13614 Medicine Hat Mall AB Medicine Hat Inc. Y Y
Morguard Corporation
and Bramalea City
Brampton Centre Equities Inc. (per
53| rae23 Bramalea City Centre ON {near Toronto) 2007 Amendment) ¥ Y
60 Martindale Cresent
54 13671 | Meadowland Power Centre ON Ancaster {Hamilton} Limited ¥ Y
55 | 13698 | Orchard Plaza Shopping Centre BC Kelowna Mcintosh Properties Ltd Y Y
RioCan Holdings Inc. &
56| 13754 Signal Hill Centre AB Calgary Riotrin Properties Inc. Y Y
First Capital {Stoney
57| 13524 Queenston Place ON Hamilton Creek) Corporation Y Y
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A B C D E F G
T Shopping Centre Name Prov. City Landlord Sublease Sub-Suhlease
(Leaseback)
1
Brad-Lea Meadows
58 | 13533 Thames-tea Plaza ON Chatham Limited ¥ Y
Centre At Circle and
Eighth Property Inc
591 13766 | The Centre at Circle & Eighth SK Saskatoon {Morguard) Y Y
60 { 13507 Intercity Shopping Centre ON Thunder Bay Redcliff Y Y
Goldmanco Incorporated
61 ] 13630 1899 Algonquin Avenue ON North Bay Y Y
Calloway Reit
62 | T3642 Laurentian Power Centre ON Kitchener {Laurentian] Inc. Y Y
Doral Holdings Limited
63 | 73645 Seaway Mall ON welland and 430635 Ontario Inc. Y ¥
Calloway Reit {Hopedale)
64 | 13670 Hopedale Mall ON Oakville Inc. Y Y
65 | 13577 | The Mall at Lawson Heights SK Saskatoon 3934390 Canada Inc. Y Y
1532652
66 | 13728 Northgate Mall SK Regina Ontaria Limited Y Y
67 | 13547 Les Galeries Gatineau Qc Gatineau Canpro investments Ltd. Y Y
Les Rivieres Shopping
Quebec Centre Limited
68 | 13592 | Les Rivieres Shopping Centre ac (Trois-Rivieres) ¥ Y
69 | r3634 Place Portobello Qc Maontreal (Brossard) | $084-9837 Québec Inc. Y Y
Les Galeries D’Anjou
70| 13647 Les Galeries D’Anjou Qc Montréal {Anjou) Leaseholds Inc. Y Y
Les Promenades St-
71| 13709 Les Promenades St-Bruno ac Montréal (St-Bruno) | Bruno Leaseholds Inc. Y Y
1.G. Investment
72| 13725 Les Galeries Chagnon Qc Lévis Management Ltd. Y Y
73| 13755 Place Laurier ac Québec lvanhoé Cambridge Inc. Y Y
Riokim Holdings {Quebec
74 | T3695 Mega Centre Autoroute 13 ac Laval 1N Inc. Y Y
Cttawa Hazeldean Mall (L)
75| T3sma Hazeldean Mall ON {Kanata) {Bentall} ¥ Y
76| 13522 County Fair Mall ON Smiths Falls RioCan Holdings Inc. Y Y
77 | 13705 Place Versailles ac Montreal Place Versailles inc. ¥ ¥
78 | 13576 Carrefour St. Georges QC  |St-Georges de Beauce] 9130-1093 Quebec Inc. Y Y
79 | 13613 Carrefour Rimouski ac Rimouski 9130-1168 Québec Inc. Y Y
Canadian Property
Hoeldings (Nova Scotia)
80 { 13652 Bayers Lake Power Centre NS Halifax Inc. ¥ ¥
Halifax 1658 Bedford
81| 13731 Bedford Place Mall NS Bedford Highway Inc. Y Y
82 | 13743 Place Fleur De Lys Qc Québec Place Fleur de Lys GP Inc. ¥ Y
Capital City Shopping
83 | 13746 Billings Bridge Plaza ON Ottawa Centre Limited Y Y
Place D'Orleans Holdings
84 | 13764 Place D'Orleans ON Ottawa (Orleans) Inc. Y Y
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A B C D E F G
T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease
(Leaseback)
1
Faubourg Boiskriand
Shopping Centre
85 | 73765 Faubourg Boisbriand ac Boisbriand Holdings Inc. Y Y
Mic Mac Mall Limited
86 | T3697 Mic Mac Mall NS Dartmouth Partnership Y Y
Les Centres d'Achats
87 | 13718 Les Galeries Joliette Qc Joliette Beauward Ltée Y Y
Mantréal (St-Laurent
88 | 13769 Place Vertu Qc Borough) Place Vertu S.E.N.C. Y Y
Dttawa
89 | 13505 Bayshore Shopping Centre OoN {Nepean) lvanhoe Cambridge Y Y
Beauward Shopping
90 | 13693 Carrefour St-Eustache Qc St-Eustache Centre Ltd. Y Y
: St. Catharines
91| 13730 Niagara Pen Centre ON {Niagara Falls) OPB Realty Inc. Y Y
Mantreal Carrefour de |'Estrie
92 | 13590 Carrefour de l'Estrie ac (Sherbrooka) Holdings Inc. Y Y
Westmount Homburg Real Estate
93 | 13704 Place Alexis Nihon Qc {Montréal) Trust Y Y
Carrefour Richelieu .
94 | 3516 Carrefour Richelieu ac St-Jlean-sur-Richelieu Realties Ltd. ¥ ¥
95 | 13575 Cottonwood Mall BC Chilliwack 2046459 Ontario Inc. Y \4
Vancouver Narland Properties
961 13586 Haney Place Mall BC (Maple Ridge) {Haney) Ltd. Y Y
Montréal {Pointe-
97 | 13610 Terrarium Shopping Centre Qc Claire) Centre Terrarium Inc. Y Y
Vancouver CC Eastern Holdings Ltd.
98 | 13617 Surrey Place BC {Surrey) F49 Y Y
ADMNS Meadowlands
99 | 13628 | Meadowlands Shopping Centre] ON Ottawa-Gatineau | Investment Corporation ¥ Y
Toronto
100| 73668 Hillcrest Mall ON (Richmond Hill) Ontrea Inc, ¥ ¥
Ivanhoe Cambridge Il
101| 13672 Conestoga Mall ON Kitchener Inc. Y Y
1021 13699 Stratford Mall ON Stratford RioCan Holdings Inc. Y ¥
103| 13702 Place Longueuil QC | Montreal {Longueuil)| 9090-7155 Québec Inc. Y Y
Sunridge Mall Holdings
104| 13713 Sunridge Mall AB Calgary Inc. Y Y
Metropolis at Metrotown Vancouver lvanhoe Cambridge Ii
105| 13717 Centre BC (Burnaby) Inc. Y ¥
Homburg L.P.
Management
106| 13732 Cabot Square NL St. John's Incorporated, Y Y
107| 13739 Abbotsford Power Centre BC Abbatsford Riokim Holdings Y Y
108| 13747 Grant Park Shopping Centre MA Winnipeg Grant Park Ventures Inc. Y Y
Halloway Holdings
1091 13757 Clarington Town Centre ON Bowmanville Limited Y Y
RioCan Holdings
110| 13677 Sudbury Supermall ON Sudbury {Sudbury) Inc. \ Y
Crombie Develcpments
111| 13530 Sydney Shopping Centre NS Sydney Limited ¥ Y
Uptown Centre fka Fredericton Crombie Developments
112| 13550 Mall NB Fredericton Limited ¥ Y

-EGAL_1: PropCo Schedule A.1.XLSX
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A B C D E F G
TH Shopping Centre Name Prov. City Landiord Sublease | Sub-Sublease
{Leaseback)
1
113] 13566 Northwest Centre NB Moncton Northwest Plaza Ltd. Y Y
Montreal (LaSalle Carrefour Richelieu
114] 13595 Carrefour Angrignon Qc borough) Realties Ltd. Y Y
RioKim Holdings (PEI)
115] 13637 Charlottetown Mall PEI Charlotte town Inc. Y \
Montez (Corner Brook)
116] T3650 Cornerbrook Plaza NL Corner Brook Inc. ¥ Y
The Cadillac Fairview
117 13655 Mcallister Place NB $aint John Corporation Limited Y Y
118| 13552 Woestdale Plaza ON Mississauga Paula-Dale Limited Y Y
Pickering
119] 13663 Pickering Town Centre ON (Toronto) OPB Realty Inc. Y Y
Les Galeries De La
120} 13696 | Les Galeries De La Capitale ac Québec Capitale Haldings Inc. ¥ ¥
Carrefour Richelieu
121] 13657 Carrefour du Nord ac St-térome Realties Ltd. Y Y
Hillside Centre Holdings
122| 13548 | Hillside Shopping Centre BC Victoria Inc. (Bentall) Y ¥
Kingsway Garden
123} T3se1 Kingsway Mall AB Edmonton Holdings Inc. Y Y
124} 13669 Sheridan Centre ON Toronto Bentall Y Y
125] 13707 Woodbine Centre ON Torento 2058790 Ontario Limited ¥ N
The Erin Mills Town
126§ 13646 Erin Mills Town Centre ON Mississauga Centre Corporation Y ¥
RioKim Holdings
127) 13658 Boulevard Centre il ON Ottawa 5t. Laurent (Ontario) Inc. Y Y
Oakridge Centre
128} 13711 Oakridge Centre BC Vancouver Vancouver Holdings Inc. ¥ N
Revenue Properties
129] T3574 Prairie Mall AB Grande Prairie Company Limited Y Y
Teronto
130] 13768 Warden & Eglinton CN {Scarborough} | 2076031 Ontario Limited Y N
137] 17000 Centre Laval ac Laval Homburg Trust (186) Y N
First Niagara
132] T7001 Niagara Falls ON Niagara Falls Developments Litd. Y Y
133 17004 Barrie ON Barrie, ON N/A Y ¥
1341 17006 Candiac ac Candiac N/A Y Y
Stockyards Riotrin Properties
135§ 17002 Stockyards ON Toronto {Weston) Inc. Y Y

LEGAL_1: PropCo Schedule A.1.XLSX

Page 5 of 5



-13 -

SCHEDULE A.2
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MASTER AGREEMENT
{Csn Prop Co)

This MASTER AGREFMENT (ihe “Agrerment”) i enfered into effective as of

February 4, 2013 {the “Effeefive Dute’™), by and between Turgel Canada Property LE, an Ontagio
limitcd perinership (“Can Prop Co™), and Target Canada Co., 2 Nove Scotia unlinited cotnpany
{*"Target Canada™),

RECITALS

Can Prop Co has entered info 8 Sublease and a Sublvase (Leuseback) for numensens sites
wilh Tatget Canada wilh respect 1o real property that is wsed by Torpet Cansda in s
Canadian retad] operptions { Subleaze and a Sublease (Leaschack) are hereinafler
referred to individunily, as a “Sublease™ and culicetively, ag the “Nubleayes™}

‘The Subleases are Joases for UL, und Cansdian income tax pueposes.

Target Canadn possesses the knowledge, expertise, resources and ability to provide
cerluin serviees to Can Preap Co yoch ag: (7) property management; (i) administrative and
business scrviees; and (jil) procurment and management servives, through the use of ils
Owat resources or throvgh its contraciual srrangerents with Target Corporation and other
reluted enlitics {ihe “Farget Crroup™),

Can Peop Co desires to cogage Target Cannda to perform such services and Target
Canuda desires o provide such services 1o Can Prop Co, in the manner and on fhe terms
et forth in this Agreernent,

NOWTHEREFORE, for valuable consideration, the parties hercby agree as follows:

SERVICES AND FEES

1.1 Seevices. Tarpel Canade shall perform fhrough its oW revources or {brough is
contrgetual relationships with other Target {iroup companles () property
maragement; (i) adminisiative and busipess servieos; and (iliy procurcencent
services: for Target Canada (the “Services™} as forthir deseribed helow,

(ay  Peoperly Management Serviess os descobed on Schedule  1.1(p)
("Property Munagement Services™):

(k)  Administrative and Business Services sy described on Schuedule 1,1(B)
{“Business Services"); and

(©)  Trogurement Services as described on Schedwle 1.1{¢) (“Procurement
Scrvices™,

1.2 Fees. Inconsideration for the Services provided by Tacget Canada, Cao Prop Co
shal] pay Target Canada a fea (the “Fee™) cqual to the amount of acteal cosls
incured by Target Canady for performing the Services. The Fee shall be
analyied at the end o the Torm of this Agreement and, T this Agreement Ty

Iyt 91 328425 v 3



L4

exteraded or amended, the Fee shall be agreed as botween the patles oo time o
time,

Pavmient of Fees, The Fee sholl neerve and be charged cither throughout o at the
cnd of Target Canada®s fTsea) year and shall be paid ag follosws: no fater them 30
days after the end of Tarpet Canada’s {iscal year, Can Prop Co shall pay to Targel
Cunada the 1ot Fees for abl Services performed during such fiscal year, with e
credit apainst sueh poyment Tor any smounts previousty paid in wsoess of e
ammounts actuglly dos for such fiscal year,

Exelusive of Sales Taxes. Amounts payable by Can Prop Co 0 Target Conada
pursuani o thiz Agreement do mol doetude any valug-mided, sales, wse,
vonsumption, multi-staged, ad velorem, personul property, tustoms, excise,
stamp, teansder, or similur lwxes, duties, of charges. (collectively "Sales Taxes™)
and ol Rales Toxes are the responsibitity and for the accoumt of Cnn Prop Co, 1f
Target Cansdp is regqoieed by law or by adminisidion thereof 0 eollect any
applicable Sales Taxes, Can Prop Co shall pay such Sates Taxes to Target Cunada
coneurrend with the payment of any consideration paysble pursuant to this
Agreement, unless Can Prop Co qualifies for an exempiion from any sueh
applicable Sales Taxes, v which case Can Prop Co shatl, in diew of payment of’
sueh apphicatde Sales Texes, deliver to Target Canada such cortificates, elections,
or other documetiation reyuired by law or the administration thereol 1o
substantiate and effeet the exemption claimed,

2, LEASING

2.1

22

Subleases. As comideration for Targer Camada apreeing W enler ialo the
Sulbkeases wherehy Can Prop Co, as Sublenant undey the Subltuses, shall sublease
The premises ander the head or oaster Jeases for cach Jocotion {eacl, & “Master
Leaze” and solbectively, the “Master Leases™) and make certaln reut property
improvements (e “Rea} Proporty Improvemends™) o the premises under che
Master Leases, Can Prop Co shall pay lo Targel Canads s lump sun amount equal
10 the upgregate eosts nevrred by Target Cabada in sonnection with any real
property improvements eartied out by Terget Canada belore the atfcotive dulg of
the Subleases, as per Sehedule 2.1 attached hereto, The amtunt patd hereunsler
shall be sdded 1o the total cost of the Real raperty Iniprovements for purposes of
vomputing the additional ettt uhder Subsetion 3i1) of cach Bublense.

Riwl Property bmprovements. As patt of the sublessig desedibed in Section
2.} ebove:

{a}  Targel Cunnda shalt provide Can Prop Co with detailed designs of stored,
fuor plans, srchitectural drawings, and time reguirements for completion
of the Real Peoperty Improvements.

(b}  Can Prop Co sholl complete the Roal Propetty dmprovemeots and
segotiale contracts with vendors (including genetal eontractors, architets,
cngincers, and stmitar partics) related 1o the Real Property Improvements.

B2
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240

(©)  Turget Canada may review the Hst of vendors that will be completing any
and ail aspecty of the Real Property hmprovements. Target Casada roay
reject any vendors described above, but may net de so withowt asenuble
cause,

@y  Target Canads may inspeel the propesty as the Renl Propeny
Imiprovements sre being completed and shall cowplete a finab inspection
whent the Resl Property haprovements are completed, and at such thneg,
the cost of such Real Property Imprevements shall be added to thy {otul
cost of Real Property Improvements for purpasey of computing the
additional rent under Bubsection 3(ii) of the Sublease for each Iogution,

£} Can Prop Co and Target Capada intend that all Real Property
Improvements shall be awned by Can Prop Co for U.8, federal income lax
purposes and neither pacy may loke an inconsistentt position on any tax
retam,

Inndvertent Spend by Target Cannda, Can Prop Lo shall ramburse Targst
Canada for sny costs incurred by Target Cenads in conmection sith mmy Real
Property Ienprovements afller the EfTeetive Mate of (e Subleases. Such pnoungs
4ar¢ piayable within 60 days of Can Prop Co receiving natice fiom Targel Canada.

fnadycriynt Spend by Can Prop Co. Target Canada shall veimburse Can Prop
Co the Tl amount of any costs incwred by Cun Prop Co that are not reluteid 1o
Real Properly Improvemeats aller the Effcctive Date of the Subleases.  Such
amounts are payible within 60 days of Target Uansda receiving potice from Can
PropCo.

Construction Schedule, Can Prop Co shall coropletc the Real froperty
Improvements by the dates set forth 3 the schedule(s) for each lacation atteched
herela ag Schedule 2.6,

inducementsidtlowances.  Terget Conady shall pay Cun Prop Co, s un
inducement or reimbursement of an expense, an amount equal 1o any gmount
Target Canada veceives from any muaster Jandlord in cespuct of % Muaster Leage
that relates o repairs, refurblshmenis or any other work of g gimilar uature that
Can Prop Co has agreed wo pay for and undertake under the Sublease, und m
respect of which & Musier Landlord has agreed to provide Target Canads with an
inducement or reimbursement {or sush repairs or refirbishment under the Master
Lease, In addMion, Con Prop Co shall pay Tarpet Canada an amount equal 1o any
amount Target Canada must pay & master Jandlord it respect of u Master Lease
that has heen sublet by Tarpet Canoda fo Can Prop Co pursuant o the Subleas:
which relates o repairs. relurbishment or any other wark of & similar gadure that
Targel Canade has agresd o pay Tor o otherwise reimburse the master landlond
under 1be Master Lease fo the exteni such amoonts are oot othepwise poid to
Target Canada pursiynt to Seetion 2.1,
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28

Larly Termination—Addittonal Jmprovements, I, at aty time, Tazget Canada
has requested additional Reul Propenty Jwprovements I respect of particular
pretudses that lave previousty been subleased pusswant g 3 Sublesse, Can Prop
Co may request the negotintion of new $ubleqse bufore the commencerment of any
additipnal Reut Progerty fmprovements. 1 the now Sublease Ts not sgreed (@
williln 90 days of Can Frop Co receiving a written requesl for uddisional Real
Froperty Emiprivements, Target Canada may ferminate the Sublesse {“Esrly
Termination”) related only tu those specific promiscs. IF Target Cunada decides
1o terminate the Sublesse Jor particular premises, then Taryet Canada shall pay 10
Can Frap Co a pryment {“Termingtion Payment™) caloulared as:

an amount equal o the present vaiue {using a 7% discount raie) of the iota)
remaining payments of Rent, a5 delined in Scction Xii) of the Subloase,
which were ta be puid Jor the remainder of the Tesm ns defined in 24 of
the Sublease plus the anticipated value of the remaining Sublease femi 1o
Can Brop Co,

‘The Termination Payment shall be due within 60 davs after the effective dele of
the Barly Termination,

Lavly Terminatiop—Other Terminations, I the Term of & Sublease ends
hefore the date specified in Scction 2(1i) thereof {for cxample, because 5 Masier
Leasé is not extended or renewed} and a new Sublease is not renegotiated within
9 duys in aceordanee with Section 2.7 of this Agreement, then this shall also
constitte an Barly Termination snd a Tenmirution Paviment ag defined in Section
2.7 ahove shall be due within 68 diyy of such Early Terminaton.

3 DEFINITIONG

31

Defined Terws.  Capitalized terms appraring in this Agrecroent have the
menning deseribed beleay,

{3) ¥Party™ means arget Cuanada Property LT or Terget Canada Co. or, 8 used in
the plival, both Targel Conada Property 1P and Target Canada Co.

{(b) “Serviee” or “Hervices® mesns any services provided by Target Canuda
through the use of its own resaurces oF theough its contractiesl arrimgesents with
other Torged Group catitios, or provided by authorized third pariies pursuant to a
July execnted subficenss sgreement, '

(&) “Year” means the cplembir year, or any other twelve (13} moenth peried
comesponding o Uen Prop Co's fiscal year,

4, CURRENCY

4.1

Lurrency. Al pavments shall be toade in Cansdian dollors (“CAD Dwullar™)
uniless otherwise agrewd hy the parties. Any reporied amount in currencies other
than she CAD Dollor must be (ranslaied inte CAD Dollws &l the prevailing
bowkkecping rate used by Can Prop Co during the period in which the ameunnt is

4,
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recognized under 1FRS as applied by Can Prop Qo for financtal reponting
purpeycs.,

TERM

51

il

Ferm, This Agreerent is eftcetive as of the Effeetive Date and shall comtinus for
2 erm of 3 yeurs (" Term™),

Section 2 Confinnes, Upon termination or expleetion of this Agreement, the
parties shalf ¢ontinue to be bound by the provisions of Section 2 of this
Aprecmient 1o the extent (hat any Sublease is stitl ineifeet.

LIMITATION OF LIAMLITY

6.1

63

Can rup Co’s Efability, Can Frop Co shud! indemnify, defend and hold Target
Cunada haenless from and agalnst any nnd all claims, demands, suils, losses,
damapes and Habilities (inclisling, withow Kmitation, interest amd reayonuble
attorneys’ fees) ansing owt of or resulting from {i) Can Prop Co's fatlurs 10
comply with any applicable law, ordinance or regulation, or (i) Can Prap Co's
breach of s Agrecment. cxeopt to the extens Tanget Canada hag primary liability
pursuund o Section 6.2,

Target Cunwila’s Liability. Tarpet Canuda shall indemnity, defend and hold
Cun Prop Co hannless from and against any and ail claims, demands, suits, losses,
damepes end fiabilities {includiog, without limitation, interesi and reasonable
attorneys [ges) urising out of or resulting Trotn {1) Tarpet Canade's failie Lo
comply with any applicable law, onlinaney. ur sepulation, of () Tane Canuda's
brench of this Agreement, except (o the extent Can Prop Co has aceepted primary
liability pursuant 1o Bectlon 6.1

Nofice. A pary’s vbligstion to defend and indemnify the other hwreunder is
subjoet to the conditions that the party seeking lodemni ffcation promptly notifies
the other parly In writiog of any such plaim, 1he party sccking indetonification
conpetates filly in defense of the olalm and the indemnifying party has eonicol of
the defense. to the extent of the tndemnity,

REPRESENTATHONS AN WARRANTIES

Al

Representations and Warrsmties, Target Cunady represents and warrimts thats
{8} 1t has the full power snd authority to enter inte this Agresmenl and (by the
excention and performance of this Agreement bas regeived il necessary corporate
approvale and congents ang will not constitule o default wader any provision of
Target Canada's organizational decuments. {an Prop Co reprosents and warrants
(hat: €at) it has the full power and auibority 1o eoder imto this Agreement and (b)
the exceation and performance of this Agncement has recefved all necessary
corparate approvals mnd consents and wilf pot constitute 4 defuult under any
provision of Can Prop Co's organizatiens] documents.
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10,

COMPLIANCE WITH LAWS

81

8.2

Compliance_with the Law, Target Caneda shall stdetly comply with ol
applicable laws, rales, regulations s governmental prders, now or hersaficr in
effeut, reduting to its porformance of this Agreement.  Torged Canude forther
anreas to make, obtain, and maintain in force al afl times during the term of thiz
Agreement, sl filings, regisirations, reports, Hoenses, permits and suthorizations
{vallcstively "duthorizations’y rapuired under applicable law op weder in order Tor
Target Canada to perform its obligntions under this Agreement. Can Prop Co
shall previde Target Cwnadu with such assistance sy Target Cosada may
reasonably sequest in making or obtaining any sush Authoriztions.

Changes in the Law, Turgel Canada shall inform Can Prop Co of all senwal and
anticipated chimges in the Jaw o regulatory environment that might huve an
impuet on the provision of Services under this Agreement,

RELATHONSHIP BRTWEEN THE PARTIES

9!1

Independent Contractor, Targe! Canada, in previding the Serviees 1o Can Prop
Co bereunder, is acting only as an independenl contractor.  ‘The relationship
belwern the Parties 18 not tha of partners snd, except as expressly suthorized in
wiiting or pursuant ke dhe lenns of this Agreement, neither party his the authority
10 act oy behalf of or bind the other purly,

GENERAL PROVISIONS

i

182

10.3

1844

10.5

(X

Governing Law, This Agreement iy governed by, and sonstreed in aceordancs
with, the lmws of Minnesots, conflictoftlaw principles excluded,

Amendments. No provision of this Agresment may be amended or waived
except by a wrilten agreement executesd by both parlies.

Severabilitv. [ ahy onc or more pravislons of this Agreement is found o be
iHegal o5 unenforerable fo any respect, the validity. tegakity and enfurecabifity of
{he remainingg provisians are nut in uny way be affected or fmpajved thereby.

Hemdings. The descriptive hemdings contained herein are for copvenionce only
und do oot control or afleyt the moaning, interpretation or constrction of any
provisicn of this Agrecment.

Suceegsurs ond Aesigms, This Agreement [s binding upon and inures to the
benefit of the successers and fepal represurtafives of the respective partics hareto.
This Agreement may not be assigned by any party without the priof wtiltun
consent of the other party, cxecpt to an entlty disetly or indirvctly controlling,
contrwilegd by. ar under commot sontrol wilh the assigning party.

Notiees, Al notices reguired by this Agreetnent must be in wiiting o the
addresses set Tordly below, or such other nddresses a8 may be designuted in wiiting



by the respective purty, Any notices are decmed effeetively yiven when recsived

by the other party.

Mo Target Canada;  Tarpet Cavada Co,
3570 Explorer Drive
Mississanpy, ON L4AW-003
Curuda

Attention: Generad Counsal

IM'to Can Prop Cot ofo Targer Cannda Pooperty Hotdings Tao LP
3570 BExplorer Drive
Mississauga, ON FAW-0C3
Canada

10.7  Counterparts, This Agreoment rmay be excented in counserparts and delivered
by means of fucsimile or potiable document format {PDF) cepics, each of which
when so executed anid defivered chall be an origionl, but all such connterparts
together shall constitute one and the same instrumens,



IN WEITNESS WHERER, the parties have executed 1his Agresment as of the 1ffective
ate.

TARGET CANADA CO. TARGIT CANADA PROTERTY LEF

By: Tarpet Canada Property Holdings Two
LP, its Generul Pariner

By: Target Canadu Praperty Holdings One
LB, its Gienerg) Parther

By: Target Conanly Propesty Holdings GP,
LLC, its General Partner

By: Nicollet Enterprise GP loldings
508, is Sole Membsr

By Nicollet Eoterpase GP, LLC, itg
Geperal Pariney

By: Target Corporution, Hs Sale Member

o il

’ -
Naniet Aamor B All =
Titde: Wioe President
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Sehedule 11{x)
Praperty Management Servizes

Managemen services regarding the retmede) of distribiution centers znd
retail store locations

Muanaging site preparution selivitics

Matapemunt of ihird-party consultents and Canadian coniracines io
complete consiructivn prajoets



Schedule L1{b}
Husincess Serviees

Actounting, Accounds Payable, Financial Reporting, Finance servives;
Avsets Proteotion services,

Cash Managueent services;

Communication wnd Public Refatlons services;

legal services;

Office Admintstratioh services,

Risk Mansgeiment servicas;

Tax Complinnee servisey: and

FUSEAP Infurmation scrvices

14,



Sehedulz 1.1{e)
Pracurement Services

L Asslst with the monagement of general cantractoss in dhe construction of Real
Propery Leaschold Impravesments

i Any other ad how consitpetion managerent service requests by Property L1

1L
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Sehedule 2.1

Costs [ncurred
Aggragate Lost Priorto
Location | Province | Sublease Effective Date
T3ROS ON 71.480.31
T3s07 ON 4,115,580 98
T3508 (1 5,893,538.21
T3509 BC 5,214,537.17
T3 ON 10,079,5153,93
T3511 DN | 3452 40978
T3512 BC 2A4211,613.68
13516 Qc 2,247 584.07
13519 an £,130,106.8%
353z ON 2472433625
13524 On 4,575,150.52
T3530 NS 324,909.78
T3533 ON 3,751,743.15
13518 AB 6,027,459,78
TI947 QG 4,705,798.37
Ti548 BC 235,563.28
Ta550 ] 434 084.73
T3552 OoN 2,084,660.11
T3557 B 5,386,485,52
F3558 ol 2,112, 246,58
TI560 on B,49062,202.74
T3561 AB },796,306.34
Ta564 Al ¥ NA6194.71
13565 OM 7,520,570 A2
TA506 NB A 526.07
73572 N 5,376,102.90
Y3574 AB 6414,318.14
13575 8C 1,717,281.00
TAS76 QL 849,607,323
T3577 K 7472,743.04
BER:L BC 187749586
73580 OC 3,368,267.58
13591 o 7,685,354,11
13542 Qc 1,845 393,77
T3595 Qc 2,500,012.72




THE08
T3R8
T3610
TI613
13514
T3G613
13616
FIe1d
T3623
F3624
] T3R8
¢ T363}
T3634
73636
TI637F
Ti639
Ti642
TiB44
T3645%
73646
T3647
13648
T3650
T3652
T3655
13653
T3654
T3663
TAGES
T3666
T2EE8
TI66%
367D
13671
Tig#2
T3677
Ti642
T3E58
13680
73683
Ti634
T3455
13636

ON
ON
ac
ac
Ab
8C
8¢
BC
O
AR
ON
On
oL
o
PE
ON
O
ME
ON
ON
o
AB
HL

NB
Qc
ON
ON
oN
ON
DN
ol
o
o
OR
ON
#B
BC
BC
ac
A8
Qc
Qc

6,879,383.67
7.627,679.83
460,337.06
1,373,879.07
4,755,888,73
5,887,360.93
5,130,852.56
736,699.24
7,416,925.55
7,567,484 21
1,0028,625.94
2,250,822.71
3,565,812.14
12,083,618.49
4§3,317.24
489,580 85
72808536
7,111,528.82
1,901,794.78
164,444.97
4,624,825.96
13 433,066.06
3,563,801.15
1,720,313.70
3,2680,680.77
4,589,772,.70
§2,424,21
2,768,550.20
7,070,259.24
1,942,398.77
9,814,916.37
600,372,36
1,663,274 .78
4,825,876.72
3,605,766,62
3,963,480.45
57851817
4,294 454,80
3,895,072.33
2,808,065.90
10,055,088.21
2,R80,546.42
2,791,497.42




3547
73698
3659
T3702
73704
T35
T3706
TG
TITDR
T3709
13710
3711
¥3713
13714
T3HE
T3712
T3¥18
T3M8
14725
T3728
T729
13740
13731
T3432
T3737
T3728
TaFsa
Ta742
33743
13746
3747
TIrds
T3751
T3753
Ta754
Y3755
T325¢
33759
13760
T3761
14762
T3763
15764

1S
B
ON
oc
Qe
ac
G
N
ON
ac
&b
BC
AB

DN
BG
ac
BC
QL
14
QN
an
WS
L

ON
BC
ON
ac
o
M
on
o
ON
AR
oc
ON
ON
ac
ON
ON
MB
o

2,749,912.84
4,317,532.15
592,565,851
2.533,869.34
3,275,511.85
2,106,363.87
8,443,345,68
386,352.93
5,308, 344.65
2,080,187,11
3,269,51%.90
115,821.27
7,568,418.58
10,213,187.64
6,546,048.23
1,211,757.23
2.415,051,62
3,807,180.33
7.186,681.15
2,044,576.87
11,055, 266,92
4,340,895 48
1,452,815.21
3,605,481,66
4,524,561.26
£ 3114865 87
1,659,193 9%
8,713,317.51
1,761,507.30
1,849,06%17
6,560,978,38
7,235,142.54
5,729,461.14
6,608,186,61
4,597,721.32
2,948,040 42
5,813.427.95
5,563,337 57
19,115,752.37
8,216,671,17
6,125,3496.95%
5,883,747.96
1,974,518.73




Y355
T4766
13767
13769
13770
13772
13773
T7000
THO0L
TH02
77004
17006
Total

ac
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11,560,264 45
7,239,253.15
2,742, 890.06
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10,507,033,16
9,702,331.29

£18,736,157.82
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Riclomond Hill, ON
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Su SE

THIS SUBLEASE (this “Sublease™) is made as of April 8, 2013 (ihe “Effective Date™), between
Target Canada Co. (“Sublandlord™), and Target Canadea Property LP (“Subtenant™).

A. Sublandlord, as tenant, and the Master Landlord described on Exhibit A atiached hereto
(“Master Landlord”), as landlord, are parties to the loase described on BExhibit A (as amended, the
“Master Lease™).

B. Sublandlord wishes to have Subtenant make certain real property improvements to the
premises under the Master Lease. To facilitate the undertnking of such real property improvements,
Subtenant agreed to sublease the premises described in the Master Lease on the following terms and
conditions,

NOW THEREFORE, for valurble consideration, Sublandlord and Subtenant agree as follows:

1. Sublcase. Sublandlord hereby subleases to Subtenant, and Subtenant hereby accepts
from Sublandlord, the entirety of the premises under the Master Lease.

-2, Term. The term of this Sublease (the “Sublease Term™) commences on the Effective
Date and expires on the earlier of:

() the date that is one (1) day before the expiration of the term under the Master Lease, and
if Sublandlord extends the term of the Master Lease, this Sublease will be automatically
extended to the date that is one (1) day before the expiration of the term of the Master
Loase, as extended (but always subject to Section 2(ii) below); or

G)  April7, 2038,

3. Rent. Subtenant hereby agrees to pay to Sublandlord, during the Sublease Term: (i}
monthly base rent and (ii) all common area maintenance and similar costs, percentage rent (if any), and
any other additional rent, due and owing by Sublandlord under the Master Lease (collectively, “Rent™).

4, Sales Tax, Amounts payable by Sublenant to Sublandlord pursuant to this Sublease do
not include any value-added, sales, use, consumption, multi-staged, ad valorem, personal property,
customs, excise, stamp, transfer, or similar taxes, duties, or charges (collectively “Sales Taxes™).

5. ubordipation ster Lease, This Sublease is subject and subordinate to the Master
Lease, including all amendments, extensions, or medifications 10 the Master Lease agreed to in the future
by Sublandiord without any need for further documentation.

6, Temms of Magter Lease. All of the terms, covenants, conditions, agreements,
requirements, restrictions, and provisions of the Master Lease (including as amended, extended or
modified from time to time by Sublandlord without any consent from Subtenant) that are required to be
performed or complied with by Sublandlord, as tenant under the Master Lease, are incorporated herein by

O™




reference and must be performed and complied with by Subtenant. Subtenant hereby expressly assumes
the same for the benefit of Sublandlord during the Sublease Term., All rights available to “Landlord”
under the Master [ease are available to Sublandlord against Subtenant as if recited herein.

T. Consents by Sublandlord. Sublandlord hereby consents to (i) any further sublease by
Subtenant to an affiliate of Subtenant or Sublandiord and (i) any remodeling and redevelopment by
Subtenant which is permitted under the Master Lease.

IN WITNESS WHEREOF, the parties have executed, sesled, and delivered this Sublease as of the day
and year first shove written.

SUBLANDLORD. SUBTENANT:

TARGET CANADA CQ., TARGET CANADA PROPERTY LF

By: Target Canada Property Holdings Two LP,
its General Partner

By: Target Canada Property Holdings One LP,
its General Parmer

By: Target Canada Property Holdings GP, LLC,
its General Partner

By: Nicollet Enterprise GP Holdings S8.C.S., its
Sole Member

By: Nicollet Enterprise GP, LLC,
its General Partner

By: Target Corporation, its Sole Member

Bw:
MNames:
Title:

or Vce F‘fea)dem
Target Corporaiior:




Exhibit A to Sublease

Master Lease:
Lease dated August 8, 1974 between Hilicrest Holdings Inc. and Montez Hillerest Inc., jointly as
landford, and Sublandlord, as tenant, as amended, restated, supplemented or modified from time
to time.

Master Landlord:

The entity from time to time holding the Jandlord’s interest under the Master Lease,




TH3666
Hillerest Madl
Ritbmond Hill, ON

SUBLEASE
(LEASEBACK)

THIS SUBLEASE (LEASEBACK) (this “Agreement”} is made as of September 17, 2013 (the

“Effective Date”), between Target Canada Property LF (“Canada Property™), and Target Canada Co.
{“Canada Co.”),

A. Canada Property, as Subtenant, and Canada Co., as Sublandiord, are parties to the
Sublease described on Exhibit A (as amended, the “Sublease™),

B. Pursuant to separate written agreement, Canada Property has completed the real propesty
improvements anticipated under the terms of the Sublease (the “Real Property Improvements™).

C. Canade Co. has egreed to sublease the premises, together with the Real Property
Improvements, back from Canada Property on the following terms and conditions,

NOW THEREFORE, for valuable consideration, Canada Property and Canada Co. agree as
fotlows:

1. Demise, Canada Property herehy sublesses to Canada Co., and Canada Co, hereby

accepis from Canada Property, the entirety of the premises under the Sublease, together with all Real
Property Improvements made to the premises pursuant 1o the Sublease,

2, Term. The term of this Agreement commences on the Effective Date and expires on the
date that is the ecatlier of:

) one (1) day before the expiration of the term under the Sublease, apd if the Subleass term
is extended, this Agreement will be automatically extended to the date that is one (1) day
before the expirztion of the Sublease term, as extended {but always subject to Section 2(i)
below); or

(i)  September 16,2033,
3. Rent. Canada Co, hereby agrees to pay Canada Property monthly 2n amount equal to:
(i) the “Rent” as that term is defined in the Sublease, plus

(ii)  additional rent computed under the following formula: the total cost of the Real Property
Improvenents multiplied by 12.5% and then divided by 12.

In addition and if applicable, Canada Co, hereby agrees to pay Canada Property additional rent in

an amount zgreed to in writing by the parties for unpaid rent and Real Property Improvements

costs pot recovered if the term of this Agreement ends before April 7, 2038,

4. Sales Tax. Amounts payable by Canada Property to Target Canada pursuant to this
Agreement do not include any value-added, sales, use, consumption, multi-staged, ad valorem, personal

TLH1342606v]
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property, custorus, excise, stamp, transfer, or similar taxes, duties, or charges (collectively “Sales
Taxes™),

5. Subordingtion to Sublesse. This Subiease is subject and subordinate to the Sublense,
including all amendments, extensions, or modifications to the Sublease agreed to in the future by Canada
Property without any need for further documentation,

6, Terms of Sublease. Afl of the terms, covenants, conditions, agreements, requirements,
restrictions, and provisions of tie Sublease (including as amended, extended or modified from time to
time by Canada Property without any consent from Canada Co.) that are required to be performed or
complied with by Canada Property, as Subtenant under the Sublease, are incorporated herein by reference
and must be performed and complied with by Canada Co.

7, Governing Eaw. This Agreement is governed by and construed in accordance with the
laws of the Province of Quebec.

8. Use of English, The Parties have requested that this Agreement be drafted in the English
language. Les parties aux présentes ont exigé que cetie convention soit redigée en anglais,

IN WITNESS WHEREOF, the parties have executed, sealed, and delivered this Agreement as of the
day and year first above written,

CANADA CO.: CANADA PROPERTY:
TARGET CANADA CO. TARGET CANADA PROPERTY LP

By; Target Canada Property Holdings Two LP,
its General Partner

By: Target Canada Property Holdings One LP,
its General Partner

By: Target Canada Property Holdings GP, LLC,
its General Partner

By: Nicollet Enterprisc GP Holdings S.C.S., its
Sole Member

By: Nicollet Enterprise GP, LLC,
{ts General Partner

By: Target Corporation, its Sole Member

By:

Name: n

Tille: _Ad g Voo residtont——-
Target Corporation

L




Exhibit A 10 Sublease

Sublease;

Sublease dated Aptil 8, 2013 between Target Canada Co,, as sublandlord, and T

arget Property
Canada LP, ag subtenant, as amended, restated, supplemented or modificd from

time to time.
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ASSEGNMENT AND ASSUMPTION AGREEMENT
(Muster Agreement)

This Assignment {“Assignment™} is made efTective as of the 9™ day of January, 2014, betwveen
Tarpet Canads Property LP, an Ontario limiled partnership (“Prop Ce L) and Target Canada Property
LI, & Minnesain limited liability company (“Frop Co LCC?), each with offices Jorsied a1 5600
Explorer Drive, Mississaugs, Ontario L4W 0C3.

RECITALS

A, Prop Co LP and Tarpet Canada Co. entered into that certain Master Apreement effective as
of February 4, 2013 {the “Master Aprecment™).

B, Effeetive January 9, 2014, Prop Co LP assigned certain subleased real property Jocations in
Canada fo Frop Co LLC and cerain agreements relating 1o the development and
improvement of real property locations in Canada,

C,  Prop Co LP desires ta further assign to Prop Co LLC and Prop Co LLC desires to assume
al of Prop Co LP's right, title and interest in and to the Master Agreement. Prop Co LP
and Pyop Co LLC desire to enter into this Assignment to reflect such assignment and
assupdion.

NOW, THEREFORE, in consideration of the foregoing premises and the mutual covenants and
agreements coniined herein, and for other good and valuable consideration, the receiptand sulliciency of
whith are hereby neknowledged, the parties herete apree as follows:

1. Asgignment snd Assomption, Frop Co LI* hereby assigns, transfers and sots over unto
Frop Ce LLC, all of Prop Co LP’s ripht, title, interest and obligations in, to and under the Aaster
Agreement, and Prop Co LLC hereby assumes and accepts such assignment, transfer and setling over.
This Assigment is effective as of January 9, 2014,

2. Conseni of Third Parties. Notwithstanding anvthmg 1o the contrary in this A%ammmm;.
this As';ignmmt shall il constibule @n agreement o assrgn ar transfer, in whole or in pat, any
instrument, contract, fease, permit, or other agremnmt or arrarigerment ar any <lim, right, or benefit
*mz;m;: thereunder or resulting therefrom if an assigoment or transler or an attempt to make such an
assigament or ransfer without the consent of a thind party would constitute a breach or viclation thereof
or advml} aticct ﬁm I‘IQIES nf‘ Pmp Ln Ll" ar }’mp Co Li_'(., IEzanund{rr and any toamsfer or as&tgnmcnt

armnﬁgcmeni ﬂmt r@qulres the consent ﬂf a ti\t:‘d part_} 5]1;113 only ht. snmt& ﬁuhj t:s.! (3} th ;mna:..nt bmng,
obtained.

3. Acknowledgement.  The paries scknowledge thal, upon sssignment of the Master
Agreement to Prop Co LLC, the fiscal year of Can Frop Co, defined in Section 3.1{c) of the Master
Agreement, shall change from December 31 to November 36,

3, Full Foree and Effect, Except ax expressly antended herein, all of the terms and conditions
contained in the Master Agreement shall remain in full foree and effect.

3 Cotmterpares.  This Agreement may be exceuted in counterparts and delivered by means of
facsimile or portable document format {(FDF) copies, each of which when so executed and delivered shall
be an original, but all such counterparts togeiher shall constitute one and the same instrument,

Doceiment #1362967 .2




IN WITNESS WHEREQF, the parties hereto bave exceuted this Assignment as of the date first
abové written. ’

TARGET CANADA PROFERTY LD o

By Tarpet Canads Property Holdings Pwo LP, ils General Partner
By: Turget Canada Praperty Uotdings One LB, its General Pariner
By: Target Canada Property Holdings GP, LLC, its General Partner
By: Nivollet Enterprise (iP Holdings 8.C.5,, its Sole Member

By: Nivollet Enterprise GP, LLE, its Genera) Panner

By: Target Corporation, its Sele Member

Name: Ter K. Simard
Title: Viee President

CRTY LLC

TARGET £4NADA ;%l}}'

Name; Won E. AR -
Title: ¥ice President

ST Page b Poop Ce P - PropCo biE Assfpnsent sl Assizmplinn mi’?viaxii:g Apraervend]



MASTER AGREEMENT
{Can Prop Co}

This MASTER AGREEMENT (the “Agreement™) ¥ enlvred into effective as of
February 4, 2013 {the “Effective Date”), by and between Targel Canada Froperty LE, an Ontario
limited partaership (“Can Prop Co™}, and Tarpet Cansds Co., a Nova Scotia unlimited ¢ompany
(“Target Canada™,

RECITALS

A, Can Prop Co has entered into 2 Sublease and a Sublease {Leascback) for numerows sites
with Target Carada with respect to real property that is vsed by Targer Canada in its
Canadian retaf] operations {u Sublease and a Sublepse (Leaseback) are hereinafier
referned to mdividuatly, as a “Suablease™ and collectively, as the “Subleases™).

B. The Subleascs are Jeases for (1.8, gnd Canadisn income tax purposes.
C. Target Capada posscsses the koowledge, expertise, resources and ability 1o provide

verlain services to Can Prop Co such az: {i) properly management; {ii) administrative and
business services; and (if) procurcment and manggemient services, through the use of iis
own Tesources of theough Hs contraciual anpngerments with Target Carporation and other
related enlilics {the “Farget Group™).

B. Can Prop Co desires lo engage Target Canada to perform such s¢rvices and Target
Canada desires. to provide such services to Can Prop Co, in the manner and on the terms
set forth in this Agreement,

NOW THEREFORE, for viluable consideration, the parties herchy agree as folkews:
1. SERVICES AND FEES

1.1 Services. Tarpel Canmda shall perform theouph its owi résources or through its
contractun] relationships with other Target Croup companies (1) property
manapgemenl; () administrative and business services; and (§if) procurement
services; for Target Canada {the “Serviers™) as further desceibed below,

(2)  Properly Muanagement Services as described on  Schedule 1.Hu)
(“Property Management Serviees™);

(b}  Administrative and Business Services as deseribed on Schedule 1.1b}
{“Business Services™); and

(¢)  Procwement Scrvices as deseribed on Schedule 11(e) (“Procurement
Services™),

1.2 Fees. In consideration for the Services provided by Target Canada, Cat Prop Co
shal] pay Target Canada & fee {ihe “Fee™) cqual fo the amount of actusl costs
fncarred by Target Canada for performing the Serviees, The FPeg shall be
snalyred at the end of the Term of this Agreement and, il this Apreement s

[Somnmens BE32R425 ¢ 3



1.3

1.4

extended or amended, the Fee shall be agreed as between the parties from tme to
time,

Payment of Fees, The Fee shall ncerue and be charged cither throughout or at (he
end of Target Canada’s fiscal year and shall be paid as follews: no kter than 30
days after the end of Tarpet Canada’s fiseal year, Can Prop Co shull pay to Target
Capuda the total Fees for all Services perfermed during such fiscal year, with a
credit against such payment for any amounts previously paid in excess of the
amous setyally due for such fiscal year,

Exclusive of Sales Taxes. Amoonts payable by Con Prop Co 10 Tareet Canada
pursuant  to this Agreement do not inchude any valuc-added, sales, nse,
consumption; multi-staged, ad valorem, pemsonal property, cuStoms, exiise,
stamp, teansier, oc siemilur taxes, dutics, or charpes {collectively “Sales Taxes™)
and ul} Sales Taxes arc the rcapansibiiity and for the aceoudit of Cun Prop Co. If
Target Canada is required by Low or by administration thereof to collect any
applicable Sules Tuxes, Can Prop Co shall pay such Sales Tases to Target Canada
concurment with the payment of any consideration payable -pursuant to this
Agreement, unless Can Prop Co qualifies for an &xeﬁnpm}n from any such
applicsble Sales Taxes, in which case Can Prop. Co shall, in liew of payment of
such applicable Sales Taxes, deliver to T arget Canada such certificates, elections,
or other documentation required by law or the administration thereof to
substantiate and effect the exemption cluimed.

2 LEASING

2.1

2

Subleases. As considerstion for Target Canada agrecing o ender info the
Subleases whereby Can Prop Co, as Subtenant under the Sublesses, shall sublease
the premises under e hexd or master leases for cach location {each, & “Master
Leasc” and collectively, the “Master Leases™) and make certain el property
improvements (the “Real Property Improvements”) 1o the premises under the
Master Leases, Can Prop Co shall pay to Target Canada a lump sum amount equal
to the apgregate cosls incurred by Target Canada in conpection with any real
properly improvements earded out by Target Cansda before the effective date of
the Subleases, as per Schedule 2.1 altached hereto. The amount paid hereunder
shall be adided o the total cost of the Real Praperty Tmprovenients for purposes of
vomputing the additicnal rent wnder Subseetion 341} of cach Sublease.

Real Property Improvements. As part of the subleasivg deseribed in Scetion
2.1 above:

{2} Tarzet Canada shall provide Can Prop Co with detailed designs of stores,
 floor plans, architestural drawings, and time requirerents fur completion
of the Real Property Improvements.

(b Can Peop Co shall complete the Real Property Improvements snd
negoiate confracts with vendors {including penersl contractors, architects,
enpineers, and simitar parties) related 1o the Real Property Improvements.

[



2.3

24

2.5

2.6

{c}  Target Canada may review the Hst of vendors that will be completing any
and all aspects of the Real Property Improvements. Target Canada may
reject any vemdors described above, but may not do so without reasonable
CaAUSE,

fdy  Target Canada mamy inspect the property as the Real Property
Improvements are being completed and shall complete a final inspection
when the Real Property Improvements are completed, and at such time,
the cost of such Real Property Improvements shall be added to the {otal
cost of Real Property Improvements for purposes of computing the
additional rent under Subsection 3(3i] of the Sublease for each location.

{¢} Can Prop Co and Target Canada intend that all Real Property
tmprovernents shall be owned by Can Prop Co for ULS. federa! income tax
purpoeses atd neither party may take an inconsistent position on any tax
return,

loadvertent Spend by Target Capada. Can Prop Co shall reimburse Target
Canada for any cosis incurmed by Taroet Conada in connection with any Real
Property Impravements after the Effective Date of the Subleases.  Such amounts
are payable within 60 days of Can Prop Co receiviag notice from "Farget Canada,

Engdverient Spend by Can Prop Co. Target Canada shall reimburse Can Prop
Co the Full amount of any costs incurred by Can Prop Co that are not related to
Real Property Improvements afler the Effeetive Date of the Subleases.  Such
smounts ave payable within 60 days of Tarpet Canada receiving notice from Can
Prep Co.

Censtruction Schedule.  Can Frop Co shall complete the Real Propeny
Improvements by the dates set Torth in the schedule(s) for each location atlached
hereto as Schedule 2.6

InducementsiAllowances.  Target Canada shall pay Can Prop Co, as an
inducement or reimbursement of an expense, an amount sgual o any amount
Tarpet Canada receives from any master landlosd in respect of & Master Lease
that relates o repairs, refurbishments or any other work of & similar natere thay
Can Prop Co haz agreed 10 pay for and undertake under the Sublease, and in
respect of which a4 Muster Landlord has agreed to provide Target Canada with an
inducement or reimbursement for such wepairs or refurbishment under the Master
Lease. In addition, Can Prop Co shall pay Target Canada an amount equal to any
amount Target Canada must pay a master landlord in respect of & Master Lease
that has been sublet by Target Canada to Cap Prop Co pursuant to the Sublease
which relates o repairs, refurbishment or any other work of 3 simifar nature that
Target Canada has agreed to pay far or oltherwise reimburse the master landlond
under the Master Lease 1o the extent such amounts are not ofberwise paid to
Target Canada pursusnt o Scction 2.1,

L



2.7

23

L

arly Terminstion-—Additionad Improvements. if, at sy timi, Target Canada
has mquuaiu.i sdditional Real Properly Improvements in sespeet of particular
prefaises that have previousty been subleased pursuant to a Sublease, Can Prop
Co.may request the negotiatdon of new Sublease biefore the commencement of any
additional Real Property Improvements, 1Y the new Sublease is not agreed to
within 90 days of Can Prop Co receiving a weilten request for additional Real
Properly Iaprovements, Target Canada may ferminzte the Soblease (“Early
Termination™) related anly 10 those specific premises. [ Target Canada decides
to terminate the Sublease for particnlar prermises, then Turget Canada shall pay

Can Peap Co g payment (“Terminstion Payment™) calculated as:

an anount egual w the present value {m:.mg a 7% discount Tate) of the fota)

remgining payments of Rent, ay defined in Section 361} of 1he Sublcase,
which were to be paid for the remainder of the Term as defined in 2(i) of
the Sublease plus e anticipated value of the remuaining Sublease term o
Can Prop Co.

The Termination Payment shall be due within 60 days afier the effective date of
1he Early Termination.

Early Termination—Other Terminations. I the Teem of a Sublease ends
before the date specified in Scetion 2(H) thereof {for example, because a Master
Lease is niot extended or renewed) and a new Sublease is not renepotiated within
9lF days in accordance with Scction 2.7 of this Agreement, then this shall also
gomstitute an Barly Termination and a Tenmination Payment as definid in Section
2.7 above shall be dur within 64 days of such Farly Terenination.

3 DEFENITIONS

3.1

Defined Terms, Capitalized terms appearing in this Agreement have the
meaning deseribed below.

() “Party” means Target Cansds Property LP or Target Canada Co. or, if used in
thie plaral, both Target Canada Propersy LP and Target Canada Co,

(b} “Serviee” or “Services™ means any services pmwdmﬁ by Tarpet Canada
theough thie use of its own resdurces or through its contractual arrangements with
other Target Group entities, or provided by authorized thitd parties pursuant to a
duly excouted sublicense sprecment.

{¢} “Year™ means the calendar year, or any other twelve {12} month peried
comesponding ta Can Prop Co’s fiscal year.

4  CURRENCY

4

; All payments shall be made in Canadizn dollars (“CAD Dollar”
unless otherwise agrevd by the parties. Any reported amount in currencies other

than the CAD Dollar must be rranslated into CAD Dollars at the prevailing

hovkkecping rate used by Can. Prop Co during the period in which the amouns is

4,



6.

TERM

5.1

52

recopnized under 1FRS as applied by Can Prop Co for financial reporting
PUIPOSCS.

Term. Thix Agreement is cHioctive as of the Effective Date and shall continue for

a term ﬁf}{} YEArS (“Tcrm“"],.

‘Section 2 Cenfinues. Llpon termination or expiration of this Agreement, the

parties shall continue to be bound by the provisions of Section 2 of 1his
Agreement to the extent that any Sublease is still in effect,

LIMITATION OF LIABLITY

6.1

6.2

6.3

Can Prap Co’s Liability. Can Prop Co shall indemmify, defend and hold Target

Conads harmless from and apainst any and all claims, demands, suits, losses,
damages and liabilities {including, without limitation, interest and reasonuble
attorneys’ fees) arising out of or resulting from (1) Can Prop Co's failure to
comply with any applicable law, ordinance or repulation, or (i) Can Prop Co's
breach of this Agreement, except to the extent Target Canada has primary lisbilicy
pursant o Section 6.2.

Target Canada’s Liabilitv, Target Capada shall indemnify, defind and hold
Can Prop Co harmless from and against any and all chaims, demands, suits, losses,
damages and labilities {ineluding, without limitation, interest and reasonable
attomeys” fees) arising out of or resulting from: (i) Target Canada’s failure 1o
comjly with sny applicable law, ondinance, or regulation, or (i) Tarpet Camala’s
breach of this Apreement, except to the extent Can Prop Co has sccepted primary
liabitity pursuant 10 Seclion 6.1,

Notice. A party’s obligation fo defend and indemnify the other hercunder is
subject to the conditions that the party seeking indemnification promptly notifies
the other parly in writing of any such claim, 1he party sceking indemnification
coaperates fully in defense of the eldien und the mdemnifying party has control of
the defense, to the extent of the indemnity.

REPRESENTATHONS AND WARRANTIES

71

Representations and Warranlics, Target Canada represents and warran(s that:
{z} it has the full power and authority to enter into this Agreement and (b) the
execeution and performance of this Agreement hus reccived sl necessary corporate
approvals and consents and will not constitute a defaalt under any pravision of
Turget Capada’s organizational documents. Ca Prop Co represents and warrants
that; z) it has the ful] power and authorily fo cofer into this Agreement and (b}
the execution and performance of this Apreement has received all necessury
carparate ppprovals and consents and will not constitule a defaubt under any
provision of Can Prop Co's organizational documents.

L
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COMPLIANCE WITH LAWS

51

5.2

Compliance with the Law. Target Canada shall strictly comply with all
ﬂpplmab e kaws, rales, repulations and governmental orders, now or hercafier in
effect, relating to its performunde of this Agreement. Target Conada further
agrees 1o ke, dblain, and maintain in force 91 all times during the term of s
Agreement, all filings, registrations, reports, licenses, permits and guthorizations
{vollectively “Amthorizatons™) required under applicable law or order in onder for
Tarpet Canads to perform its obligations under this Agreement, Cap Prop Co
shall provide Targr.:t Canada with such assistance as Target Canada iy
reasonabily request in making or obtainitg anv sach Auwthoerizations.

Changes in the Law, Target Canada shall inforr Can Prop Co of all actual and
anticipated changes i the law or regulatory enyironment that might bave an
impuet on the provision of Bervices under this Agreement.

RELATIONSIP BETWEEN THE PARTIES

21

Independent Contragtor, Target Canada, in providing the Services to Can Prop
Co hersunder, is scting only as an independent contractor.  The relationship
between the Parties is sot-that of partners and, except 88 expresshy authorized in
writing or pursiant to {he terms of this Apreenent, neither party has the suthority
1o act on behalf of or bind the other purty.

GENERAL PROYISIONS

HLE

10.2

10.3

104

10.4

Governing Law, This Agreement is governed by, and construed in accordanee
with, the laws of Minnesota, conflict-of-taw: principles excluded.

Amendments. No provision of thiz Agreement may be amiended or walved
exeept by @ written agreement executed by both partics:

Severabilitv. I any onc. or more provisions of this Agreement s found to be
ilegal or unenforceable in any negpert, the validity, lepality and enforecability of
the remaining provisions are not in any way be affected or impaired thereby.

Headings, The descriptive headings contained herein are for conwvenience onby
and do not control o alfect {he meaning, interpretation or construction of any
peovision of 1his Agreement.

Successars snd Assipns, This Apreement s binding upon and inures o the
benefit of the saccessors and legal representalives of the respective pﬂl’t]&‘é hereto,
This Agreement may ool be asstgned by any party without the prior wiitten
consent of the other patty, except to an entity directly or indircetly controlling,

eantrolled by, or under commen conteol with the assigning party.

Notices. All notices required by this Agreement must be in writing to the
addresses set forth below, or such other addresses as may be designated in writing




10.7

by the respective party, Any notices are deemed effectively given when recejved
by the other party,

Ii'ta Target Canada;  Target Canada Co,
3570 Exgplorer Drive
Mississaups, ON LAW-0C3
Canada
Attention: General Counscl

Ifto Can Prop Co: oo Target Canady Properly Holdings Two LP
3570 Explorer Drive
Mississauga, ON LAW-0C3
Canada

Counterparis,. This Agreement may be exccuted in counterparis and delivered
by means of facsimile or portable document format {PDF) copies, each of which
when 30 executed sndd delivered shall be an original, but &l such counterparts
together shall constitute ong and the saie instrument,



i3 me}lﬁ':} WHEREOQF, the parlics have executed this Apreement as of the Effective
Date, '

TARGET CANADA CO. TARGET CANADA PROPERTY LP
By: Targer Canads Property Holdings Two

LP, its General Pariner

By: Target Canada Property Haldings One
LP, s Genernl Pariner _

By: Target Camida Property Holdings G,
LLC, its Geéneral Partner

By: Nicollet Beierpeise G Holdings
8.C4., its Sole Member

Hy:  Nicollel Enterprise GP, LLC, it
General Partner

By: Tarpet Corporation, its Sole Member

o Pllg—

Name: Aaron . All
Title: Viee Prosident

By:
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Schedule 1.1{a)
Property Management Serviees

Munapement services vegarding the remode] of disteibution centers and
retail store locations:

Manauing site prepsration activitics

Management of thivd-party consuhtants sad Canadian contractors o
complete construction projeets



Schedule L1(k)
Business Services

Arcouriting, Accounls Payable, Financial -Repurti.ngs Finance serviees;
Assets Proteetion scrvices,

Cash Managerens services,

Communication and Public Rebations services:

Lepal services;

Dfice Administeation serviges;

Risk Management services;

Tax Compliance services; and

TTSSAPIn ormation services

18},
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Schedule L1{e)
Pracurement Services

Assist with the munagement of peneral contractors in the construction. of Real
Property Leaschold Improvements

Any other ad hoc consfruction management service requests by Property L

1L
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Sehedule 2.1
Costs Incurred

3505 ON 71,480.31
3507 OR 4,115,580.98
TI508 Be £.833,538.21
13509 BC 5,214,537.17
TA510 ON 10,079,993 92
T3511 N 2,452,4559.28
T3512 BC 8,421,5613.68
T3516 ac 2,247 584.07
73519 ON 5%,130,106.85%
13522 ON 2,472,336 25
13524 anN 4,575,150.42
T3530 NS 321,509.78
T3533 QN 3,751,743,15
3538 AB 6.40127,453.78
T3547 ac 4,705,798.37
T3548 BC 235,563.28
T3550 NE 434 06473
13552 On 2,084,660.11
73557 He £,386,485,12
13555 ON 7,112,236.68
TISED O £.562,208.74
Ta561 a8 1,796,396.94
TaEGH AR 7,046,144.71
T355% ON 7,520,570.42
13566 NB A3 526.07
13572 ON 6,376,102.56
13574 AB 5,414,318.14
13575 ac 1L,717.281.00
13576 ac 848 507,33
TI877 K 7.472,743.05
TA586 [ile 1,877.495.86
135490 ac 3,368,267.48
13581 UN 7,686,354,11
T3582 ac 1,845,194.77
T3595 ac 2,500,012.72




T3g08

- T3608

Tagi0
T3613
134614
13615
T3616
T3elV
T3623
T3624
Ti628
TIG30
TiE24
73636
T3637
13633
TAE42
T4644
T3645
TIG46
12647
13648
3650
Tags2
T3IB55
TI657
13658
T3663
13665
13666
T3668
TI665
T3G70
Tae71
TIE72
T3677
Ti682
T3688
13640
T3693
TI694
T3695
T2hLBE

ON
OR
Qc
ac
AB
8
EC
BC
QN
AB
ON
O

DN
FE
ON
M
ME
ON
QN
QC
AB
HL

HE
ac
o
O
QN
an
Ol
oN
On
ON
ON
QN
MB
BC
BC
Qc
AR
ac
Qc

[

6,879,303 .67
7.627,679.43
460,337 06
1,373,679.07
4,755,888 73
5,887,360.93
5,130,852 56
736,659.39
7,416,925 55
7.567,404,2%
1,028,625.94
2,250,822 71
3,5658]2.14
12,083,618.45
483,317.24
7,489,546.85
72808536
111,528 82
1.901,794.78
164,494 %7
4,624,875.46
1%,433,065.06
5,583,801.15
1,720,313.70
£,260,680.77
4,589,772.70
62,424.21
2,768,650.20
7,070,259.24
1,9492,398.77
4.814,816.37
600,372,356
1,663,374.75
4,825, 87672
3 B0S,786.62
3,963 480.45
6,578,618.17
4,294 46480
3,895,072.33
2,609,065.90
i0,065,082.92
2,880,546.42
2,791,497.42




13697
T3658
Ti652
T3702
T37D4
T3765
TI706
T3F07

T3I708.

T3700
13710
¥3411
T3713
Ti714
T3715
Ta717
TI718
T3719
13725

73728

T3729
73730
T3731

T3T32
TAT37

13738
- TI739
13742
13743
13746
13747
T374%
T3751
13753
T3754
T3755
Ta75?

T759
LETE

T37hl

T3762

13763
TAreq

85
ac
oN
ac
ac
ac

ON

on

on

Qc
AB
BC
Al

o
BC
cC
BC

Q¢

5K
QN
O
NS
HL
AB
ON

BC

ON
ac
oN

hin

ON
ON
ON
AR

GG

ON
O
-1
ON
on
B
OoN

2,743,912.84
4,317,332.16

552,565.81
2,533,869.34
3,275,511.85
2,706,363.87

8,343,345,68

386,352.53
£,305,344 65
1,080,187.11
3,269,518.99

11%,921.27
2,968,418.58

10,211,187.64

6,546,048.23
1,211,757.23
2.715,951.62
3,807,180.33
7,186,681 15
2,044,576.87

11,098,266.92

4,340,695.98
1,452,915.21
3,605,481.66
4,524,561.26
8,314, 869.87
1,659,193.95
5,713,317.61
1,761,607.30
1,845,062.17
6,560,978.38
7,235,142.94
5,729,461.14
5,608,136.51
4,597,721.32
2,948,049.42
5,813,427.95
6,563,437 57

13,215,752.37

6,218,671.17
6,125,306.98
6,683,717.95
1,974,515.73




73765
13766
3‘3?5?
73765
13770
13772
13773
T7000
Tioh1
T7003
T70D4
T7006
Total

Qc
1 4
aK
ac
AB
AB
ON

OR
ON
OR
oc

1,693,835.10
4,024 23969
5,982,356.15
4,933,634.50
9,657,442 43
11,560,264,45
¥,2319,293.15
2,742 890,26
10,228,818.71
385,488.37
10,507,033,16
4,702,331.29

| $18,736,157.82




ASSIGNMENT AND ASSUMPTION AGREEMENT
(Subleases)

This Assignment and Assumption Agreement (“Assignment') is made effective as of
January 9, 2014, between Target Canada Property LP (“Assignor”) and Target Canada Property
LLC (*Assignee™), each with offices Iocated at 5600 Explorer Drive, Mississauga, Ontario L4W
0C3.

1. Assimment _and Assumption.  For valuable consideration, Assignor ‘hereby
assigns, transfers, and sets over unto Assignee all of Assignor’s right, title, interest and
obligations as Sublessor under those Subleases (the “Subleases’™ described in Schedule A
attached hereto, and Assignee hereby assumes and accepts such assignment, transfer and setting
OVer.,

2. Consent of Third Parties. This Assignment does not constitute an agreement o
assign or transfer, in whole ot in part, any instrument, contract, (ease, permit, or other agreement
or arrangement or any claim, right, or benefit arising thereunder or resuiting therefrom if an
assignment or transfer or an attempt to make such an assignment or wansfer without the consent
of a third party would (i) constitute a breach or violation thereof or (i1) adversely affect the rights
of Assignor or Assignee thereunder. Any transfer or assignment to Assignee of any interest
under any such instrument, contract, lease, permit, or other agreement or arrangement that
requires the consent of a third party is only made sulject to such consent being obtained.

1 Counterparts, This Assignment may be executed in counterparts and delivered by
means of facsimile or portable document format (FDF) copies, each of which when so executed

and delivered shall be an original, but all such counterparts together shall constitute on and the
same instrument.

*#[Signature Page to Follow]**

Documens #1568145v1




IN WITNESS WHEREOF, the parties hereto have executed this Assignment effective
as of the date first above written.

ASSIGNOR:

TARGET CANADA PROPERTY LP

By: Target Canada Property Holdings Two LP, its Genetal Pariner
By: Target Canada Properly Holdings One LP, its General Parlner
By: Target Canada Property Holdings GP, LLC, ils General Partner
By: Nicollet Enterprise GP Holdings 8.C 8., its Sole Member

By: Nicollet Enterprise GP, LLC, its General Partner

By: Target Corporation, its Sols Member

-

G 3

Nume: ( L doan Mntens

Tille: " _Aotherired ‘Su;..nadﬁﬂﬁ
Y]

ASSIGNEE:;

TARGET CANADA PROPERTY LLC

_____ G

Name: Scot telsen
Title:, N Sresident




Schedule A

Description of Subjeases

T#H Shopping Centre Name City Province Sublease
Effective Date
Ti5i0 Westrnount Shopping Centre London ON 2/4/2013
T3729 Shoppers World Danforth Toronto ON 2/4/2013
T3565 Upper Canada Mal! Newmarket ON 2/42013
T3708 Devonshire Mail Windsor ON 2/4/2013
Ti715 Cloverdale Mall Toronto ON 20442013
T3753 Centre Mali Hamitton ON 2/42013
T3668 Shoppers World Dramplon Brampton ON 2/4/2013
T3636 Square One Shopping Cenire Mississauga ON 2/4/2013
T3700 Masonviile Place London ON 2/4/2013
T3742 East York Town Centre Toronte ON 2/4/2013
13759 Guelph Guelph ON 2/4/2013
T3560  |Lindsay Squarc Mall Lindsay ON 27412013
T3572 Milton Mal} Milton ON 2/14/2013
T3608 Cambridge Centre Cambridge ON 2/412013
T3639 Durham Centre Ajax ON 2/4/2013
13738 Burlington Mail Burlington ON 2/4/2013
T3749 Aurora Centre Aurora ON 2/4/2013
T3751 Gates of Fergus Feegus ON 2/4/2013
T3761 Millcroft Centre Burlington ON 21412013
T3762 Flamborough Power Centre Hamilton ON 2/4/2013
T3767 Taunton Road Power Centre Whitby ON 2742013
15713 1 rimity Lommon Rramnton ON. 214120113
T3609 Centerpotnt Mall Notth York ON 2/4/2013
T3694 St. Albert Centre St. Albent AB 2/4/2013
T3714 Market Mall Calgary AB 2/4/2013
T3760 Tillicum Mall Victoria BC 2/4/2013
T3508 Discovery Harbour Shopping Centre Campbell River BC 21412013
T3690 Willowbrcak Malil Langley BC 20412013
TI710 Bonnje Doon Edmeonton AB 2472013
TI509 Nanaimo North Town Centre Nanaimo BC 2/4/2013
T3557 Scottsdale Centre Delta BC 2/4/2013
Ti616 Coquitlam Centre Coquitlam BC 21412013
T3682 Southdale Mall aka Southdale Centre Winnipeg MB 2/4/2013
T3737 The Shoppes at Shawnessy Calgary AB 2/4/2013
T3615 Tamarack Shopping Centre Cranbrook BC 2/4/2013
13644 Kildonan Place Shopping Centre Winnipeg MB 2/4/2013
T3763 Shoppers Mall Brandon MB 2/4/2013




Schedule A

Description of Subleases

T# Shopping Centre Name City Province Sublease
Effective Date
T3770 Millwoods Town Centre Edmonton AB 2/4/2013
T3772 Chinook Centre Calgary AB 2412013
T3624 Bower Place Red Deer AB 2/4/2013
T3719 Pine Centre Mall Prince George BC 2/4/2013
T3564 Sherwood Park Mall Sheewood Park AB 24412013
Ti512 Driftwood Mal Courtenay BC 2/4/2013
T3519 South Hamilton Square Hamilton ON 2/4/2013
T3559 Five Points Mall Oshawa ON 2{4/2013
T3591 Cataraqui Town Centre iKingston ON 2/4/2013
T3671 Meadowland Power Centre Ancaster ON 2/4/2013
T3698  .{Orchard Plaza Shopping Centre Kelowna BC 2/412013
T3754 Signal Hill Centre Calgary AB 2/4/2013
T3533 Thames-Lea Plaza Chatham ON 20472013
T3766 _ [The Centre at Circle & Eighth Saskatoon SK 2/4/2013
T3507 Intercity Shopping Centre Thunder Bay ON 2/4/2013
T3642 Lautentian Power Centre Kitchener ON 2/4/2013
T3577 ] The Mall at Lawson Heights Saskatoon SK 2/4/2013
T3757 Clarington Town Centre Bowmanville ON 20412013
T3574 Prairie Mall Grande Prairie AB 2/4/2013
T7000 Centre Laval Laval QC 2/472013
T7002 Stockyards Toronto ON 2/4/2013
Ti665 Oriltia Squate Orillia ON 3/4/2013
Ti648 West Edmonton Mall Edmonton AB 3/4/2013
T3688 Village Green Mail Vernon BC 3/4/2013
T3614 Medicine Hat Mal) Medicine Hat AB 3/4/2013
T3623 Bramalea City Centre Brampton ON 3/4/2013
T3524  |Queension Place Hamilton ON 3442013
T3630 1899 Algonquin Avenue MNorth Bay ON 3/4/2013
T3645 Secaway Mali Welland ON 3/4/2013
T3670 Hopedale Mall Qakville ON 3/4/2013
T3547 Les Galeries Gatineau Gatineay QC 31472013
T3592 Les Rivieres Shopping Centre Trols-Rivieres QC 3/4/2013
T3634 Place Portobello Brossard QC 3/4/2013
T3647 Les Galeries D'Anjou Aniou QC 3412013
T3709 Les Promenades St-Bruno St-Bruno QC 3/4/2013
T3723 Les Galeries Chagnon Lévis Qc 3/4/2013
T3755 Place Laurier Quéhec QC 3/4/2013




Schedule A

Description of Subleases

T# Shopping Centre Name City Province Sublease
Effective Date

T3695 Mega Centre Autoroute 13 Laval QC 3/412003
Tis511 Hazeldean Mall Kanata ON 3/4/2013
1332 County Fair Mall Smiths Falls On 3402011
T3705 Place Versailles Montrea! QC 3/4/2013
T3697 Mic Mac Mall Durtmouth NS 3/4/2011
T3718 Les Galeries Joliette Joliette QC 3/4/2013
T3769 Place Vertu Si-Laurent QC 3/4/2013
T3730 Niagara Pen Centre St. Catharines ON 37472013
T3590  [Carrefour de IEstrie Sherbrooke QC 3/4/2013
T3704 Place Alexis Nihon Westmount QC 3/472013
Ti516 Carrefour Richelicu St-Jean-sur-Richelieu QC 3/4/2043
T3575 Cottonwoad Mall Chilliwack BC 34442013
T3586 Haney Place Mail » Maple Ridge BC 3/4/2013
T3617 Surrey Place Surrey BC 3/472013
T3628  |Meadowlands Shopping Centre Ottawa-Gatineau ON 3/4/2013
T3699 Stratford Mall Stratford ON 3/472013
T3702 Place Longueuil Longueuil QC 3/4/20)3
T37{3 Sunridge Mall Calgary AB 31472013
13717 Metropolis al Metrolown Uénire Rurnshy R 4017
T3732 Cahot Square St. John's NL 3/4/2083
T3739 Abbotsford Power Centre Abbotsford BC 3/472013
T3747 Grant Park Shopping Centre Winnipeg Ma 3472013
T3677 Sudbury Sugermall Sudbury ON 3472013
T3552 Westdale Plaza Mississauga ON 3/4/2013
13663 Pickering Town Centre Pickering ON 3/4/2013
T3696 Les Galeries De La Capitale Québec QC 3472013
13657 Carrefour du Nord St-JérGme QC 3/4/2013
T3538 Forest Lawn Shopping Centre Calgary AB 3/4/2013
T3728 Northgate Mall Regina SK 4/8/2013
T3576 _ |Carrefour St. Georges St-Georges de Beauce QcC 4/8/2013
T3613 Carrefour Rimouski Rimouski QC 4/8/2013
T3652 Bayers Lake Power Centre Halifax NS 4/8/2013
T3731 Bedford Place Mall Bedford NS 4/8/2013
T3743 Place Fleur De Lys Québec QC 4/8/2013
T3746 Billings Bridge Plaza Ottawa ON 4/8/2013
T3764 Place D'Qrieans Ottawa Orleans ON 4/8/2013
T3765 Faubourg Boisbriand Boisbriand QC 4/8/2013
T33505 Bayshore Shopping Centre Mepean ON 4/8/2013




Schedule A
Description of Subleases

T4 Shopping Centre Name City Province Sublease
Effective Date
T3693  [Carrefour St-Eustache St-Eusiache QC 4/8/2013
13666 |Hillcrest Mall Richmond Hill ON 4/8/2013
T3530 Sydney Shopping Centre Sydney NS 4872013
T3550 Uptown Cenlre [ka Fredericton Mall Fredericlon NB +/8/2013 .
T3566 Northwest Centre Moncton NB B/2013
T3595 Carrefour Angrignon LaSalle QC 41872013
3637 |Charjottetown Mall iCharlotte town PEl L JA/812013
T3650  [Comerbrook Piaza iCorner Brook T INL_  14/812013
T3548 Hillside Shopping Cenire Victoria BC 4/8/2013
T3561 Kingsway Mall Edmonton AB 4/8/2013
T3669 Sheridan Centre Toronta ON 14/8/2013
T3707 | Woodbine Cenlre " [Toronto ON 1/8/2013
T3646 Erin Mifls Town Centre Mississauga ON 4/8/2013
13038 Bouleyarg Lenfre Ti Qttawa SULancent 1M 448903
T3711 Qakridge Centre Yancouver BC 4782013
T3768 Warden & Eglinton Scasborough ON 4/8/2013
T3610 Terrarium Shopping Centre Poimnie-Claire QC 5/6/2013
T7001  [Niagara Falls Niagara Falls ON 6/3/2013
T3672 Conestoga Mall Kitchener ON /82013
T3655 McAllister Place Saint John NB 7/8/2013




APPENDIX B
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SCHEDULE A4

ADDITIONAL MASTER LEASE

Shopping Centre Location

Lawrence Square Toronto
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SCHEDULE A.5

MUTUAL TERMINATION AGREEMENT
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MUTUAL TERMINATION

A
This Mutual Termination Agreement made as of the Z % day of ézmyzow (the “Effective

Date™).
BETWEEN:
TARGET CANADA CO., a Nova Scotia unlimited company
(CtTCC‘)S)
-and -
TARGET CANADA PROPERTY LLC, a Minnesota limited
liability company (“Prop Co™)
-and -
TARGET CANADA PROPERTY LP, an Ontario limited
partnership (“Prop LP”)
RECITALS:
A. Prop LP and TCC entered into Subleases (and Ground Leases) (collectively, the

“Subleases”) and Subleases (Leasebacks}) (and Ground Leases (Leasebacks))
(collectively, the “Leasebacks™) of real property for each of numerous sites (the “Sites™)
used by TCC in its Canadian retail operations and leased by TCC under third party head
leases (the “Headleases™) for the Sites (or owned by TCC).

The Subleases and Leasebacks are listed and identified in Schedule “A” of this
Agreement.

Prop LP and TCC entered into a certain Master Agreement effective as of February 4,
2013 (the “Master Agreement”), pursuant to which, among other things, TCC agreed to
provide certain services to Prop LP for fees, and Prop LP agreed, as consideration for
TCC entering into the Leasebacks, to pay for and complete certain real property
improvements which became affixed to the premises located on the Sites.

Effective January 9, 2014: (i} Prop LP assigned to Prop Co all of its right, title and
interests in, and Prop Co assumed all of Prop LP’s obligations under, the Subleases; (ii)
Prop LP assigned to Prop Co all of its right, title and interests in, and Prop Co assumed
all of Prop LP’s obligations under, the Leasebacks; and (iii) Prop LP assigned to Prop Co
all of Prop LP’s right, title and interest in, and Prop Co assumed all of Prop LP’s
obligations under, the Master Agreement {collectively, the “Assignments™).

TCC, Prop Co, and certain other TCC affiliates (collectively, the “Target Canada
Entities”) applied for and were granted protection by the Ontario Superior Court of
Justice (Commercial List) (the “Court™) under the Companies' Creditors Arrangement

LEGAL_1:33816578.9
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Act, R.8.C. 1985, c. C-36, as amended, pursuant to an Order of the Court dated January
15, 2015, as amended and restated on February 11, 2015 (the “Initial Order”).

The Initial Order provides for the orderly wind-down of the operations and businesses of
the Target Canada Entities (the “Wind-Down™).

On February 11, 2015, in furtherance of the Wind-Down, the Court made an Order (the
“Real Property Portfolio Sales Process Order”) approving a process for the sale of the
Target Canada Entities’ real property interest, including for the disposition of the
Headleases (the “Sales Process™).

The parties hereto wish to terminate the Master Agreement, the Subleases and the
Leasebacks on mutually acceptable terms satisfactory to them in order to, among other
things, facilitate the Wind-Down and the Sales Process.

NOW THEREFORE in consideration of the termination of the Master Agreement, the
Subleases and the Leasebacks, and for other good and valuable consideration (the receipt and
sufficiency of which is acknowledged by the parties hereto), the parties agree as follows:

1.

Rent

TCC and Prop Co each acknowledge that “Rent”, as that term 13 defined under the
Leasebacks and Subleases respectively, is accrued and payable pursuant to the terms of
the Leasebacks and Subleases by TCC and Prop Co respectively, for periods ending on
the Effective Date, in the following anticipated aggregate amounts (respectively, the
“Leaseback Accrued Rent” and “Sublease Accrued Rent”):

(a) Leaseback Accrued Rent: CAD 95,583,451 payable by TCC to Prop Co; and

(b) Sublease Accrued Rent: CAD 6,428,571 payable by Prop Co to TCC.

Fees

TCC and Prop Co each acknowledge that “Fees”, as that term is defined in Section 1.2 of
the Master Agreement, are accrued and payable by Prop Co to TCC pursuant to the terms
of the Master Agreement, in consideration for the provision of “Services”, as that term is
defined in Section 1.2 therof, by TCC to Prop Co through to the Effective Date. The
amount of such Fees, as determined in accordance with the terms of Section 1.2 of the
Master Agreement, and estimated to be approximately CAD 9,300,000, is hereafter
referred to as the “Accrued Fees”,

Early Termination Payment

TCC acknowledges that the early termination of each of the Leasebacks on the Effective
Date pursuant to the terms of this Agreement constitutes an “Early Termination”, as that
term is defined for purposes of Section 2.8 of the Master Agreement, and a “Termination
Payment” as that term is defined in and computed pursuant to Section 2.7 of the Master
Agreement is thereby triggered thereunder with respect to each of the Leasebacks (in the
aggregate, the “Early Termination Payment”). The amount of the Early Termination
Payment, calculated in accordance with the terms of the Master Agreement, is anticipated

LEGAL_L:33816578.5
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to be CAD 1,911,494,242, the calculation of which amount is anticipated to be as set out
in Schedule “B” hereto. The parties agree that TCC has no additional early termination
payment obligations under the terms of Section 3 of the Leasebacks.

Payment Obligations Survive

Notwithstanding any other provision of this Agreement, the parties agree that the
obligation of TCC to pay the Leaseback Accrued Rent and Early Termination Payment to
Prop Co, and the obligation of Prop Co to pay the Sublease Accrued Rent and Accrued
Fees to TCC, shall survive the termination of the Master Agreement, the Subleases and
the Leasebacks hereunder, and TCC and Prop Co shall not hercunder be released from
their respective obligations to pay such amounts.

Mutual Termination of Leasebacks

As of the Effective Date, the Leasebacks and all of the rights and obligations of the
parties thereunder, are mutually terminated with no further force or effect, and each of
TCC, Prop LP and Prop Co hereby surrender and release any and all of their respective
rights, title and interests in and to the Leasebacks.

Mutual Termination of Subleases

As of the Effective Date, the Subleases and all of the rights and obligations of the parties
thereunder, are mutually terminated with no further force or effect, and each of TCC,
Prop LP and Prop Co hereby surrender and release any and all of their respective rights,
title and interests in and to the Subleases.

Mutual Termination of Master Agreement

As of the Effective Date, the Master Agreement and all of the rights and obligations of
the parties thereunder, are mutually terminated with no further force or effect and each of
TCC, Prop LP and Prop Co hereby release any and all of their respective rights, title and
interests thereunder.

Claims

Each of TCC, Prop LP, and Prop Co agree that the claim by Prop Co for Leaseback
Accrued Rent and the Termination Payment, and the claim by TCC for Sublease Accrued
Rent and Accrued Fees, constitute the only actions, causes of action, claims, complaints
or demands (collectively, a “Claim™) arising out of, or relating to, the Master Agreement,
the Subleases, the Leasebacks or the Assignments.

GST/HST/QST Registration

(a) TCC is duly registered under Subdivision (d) of Division V of Part IX of the
Excise Tax Act (Canada) with respect to the goods and services tax and
harmonized sales tax and under Division I of Chapter VIII of Title I of An Act
respecting the Quebec sales tax with respect to the Quebec sales tax, and its
registration numbers are, respectively: 83553 6608 RT0001 and 1217234367
TQO001.
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(b)  Prop Co is duly registered under Subdivision (d) of Division V of Part IX of the
Excise Tax Act (Canada) with respect to the goods and services tax and
harmonized sales tax and under Division I of Chapter VIII of Title [ of An Act
respecting the Quebec sales tax with respect to the Quebec sales tax, and its
registration numbers are, respectively: 83682 4375 RT0001 and 1220954249
TQO001.

GST/HST/QST

(a) TCC shall be liable for and shall pay to Prop Co an amount equal to any goods
and services tax and harmonized sales tax payable by TCC and collectible by
Prop Co under the Excise Tax Act (Canada), plus an amount equal to any similar
value added or multi-staged tax imposed by any applicable provincial or territorial
legislation, in connection with the Leaseback Accrued Rent and the payment of
the Early Termination Payment by TCC under this Agreement.

(b)  Prop Co shall be liable for and shall pay to TCC an amount equal to any goods
and services tax and harmonized sales tax payable by Prop Co and collectible by
TCC under the Excise Tax Act (Canada), plus an amount equal to any similar
value added or multi-staged tax imposed by any applicable provincial or territorial
legislation, in connection with the Sublease Accrued Rent and Accrued Fees
under this Agreement. ‘

Governing Law

Notwithstanding anything to the contrary in the Subleases, Leasebacks or Master
Agreement, this Agreement shall be governed by the laws of the Province of Ontario and
the laws of Canada applicable therein, and each of the parties hereto irrevocably attorns
to the non-exclusive jurisdiction of the courts of the Province of Ontario.

Severability

If, in any jurisdiction, any provision of this Agreement or its application to any party or
circumstance is restricted, prohibited or unenforceable, the provision shall, as to such
jurisdiction, be ineffective only to the extent of the restriction, prohibition or
unenforceability without invalidating the remaining provisions of this Agreement and
without affecting the validity or enforceability of such provision in any other jurisdiction
or without affecting its application to other parties or circumstances.

Time
Time is of the essence in the performance of the parties’ respective obligations.
Amendment

No amendment, supplement, modification or waiver or termination of this Agreement
and, unless otherwise specified, no consent or approval by any party, is binding unless
executed in writing by the party to be bound.
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15.

16.

17.

18.

Enurement

This Agreement enures to the benefit of and is binding upon the parties and their
respective successors (including any successor by reason of amalgamation of any party)
and permitted assigns.

Assignability

Neither this Agreement nor any of the rights or obligations under this Agreement shall be
assignable or transferable by any party without the consent of the other parties.

Further Assurances

The parties shall, with reasonable diligence, do all things and provide all such reasonable
assurances as may be required to consummate the transactions contemplated by this
Agreement, and each party shall provide such further documents or instruments required
by any other party as may be reasonably necessary or desirable to effect the purpose of
this Agreement and carry out its provisions.

Execution and Delivery

This Agreement and any amendments thereto (and any other agreements, notices or
documents contemplated thereby) may be executed and delivered by facsimile or
electronic transmission (including electronic transmission via the internet) and in any
number of counterparts and all such facsimile or electronic copies and counterparts shall
be deemed to be an original hereof and for all purposes constitute one agreement, be
binding on the parties hereto, provided each party hereto has executed and delivered at
least one counterpart, and each may be relied upon by each party hereto as such for any
and all purposes.

[The rest of this page left intentionally blank]
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IN WITNESS WHEREQF, the parties have duly executed this Mutual Termination and Release.

LEGAL_LJ38165789

TARGET CANADA CO,

By:
Name:
Title;

TARGET CANADA PROPERTY LLC

By:
Name;
Title:

TARGET CANADA PROPERTY LP

By: Target Canada Property Holdings Two LP,
its General Partner

By: Target Canada Property Holdings One LP,
its General Partner

By: Target Canada Property Holdings GP,
LLC, its General Partner

By: Nicellet Enterprise GP Holdings S.C.S. , its
Sole Member

By: Target Receivables LLC, its General
Partner

Ny e,

Name: /Comefg, (. Healand ~
Title: s'ufl F‘I\MHC“Q’Q f(mi - /qu%ruo




IN WITNESS WHEREOQF, the parties have duly executed this Mutual Termination and Release.

TARGET CANADA CO.

o Ml

Name: / Afabr Wo
Title: Grenetct | D 56/

TARGET CANADA PROPERTY LL.C

By:

Name:
Tiile:

TARGET CANADA PROPERTY LP

By: Target Canada Property Holdings Two LP,
its General Partner

By: Target Canada Property Holdings One LP,
its General Partner

By: Target Canada Property Holdings GP,
LLC, its General Partner

By: Nicollet Enterprise GP Holdings S.C.S. , its
Sole Member

By: Target Receivables LLC, its General
Partner

By:

Name:
Title:
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IN WITNESS WHEREOF, the parties have duly executed this Mutual Termination and Release.

LEGAL_1:33816578,%

TARGET CANADA CO.

By:

Name:
Title:

TARGET CANADA PROPERTY LLC

By: %ﬂw )3 : %"{’

Name: !;\L‘A\r't)v'i Ay
Title:  v.¢.

TARGET CANADA PROPERTY LP

By: Target Canada Property Holdings Two LP,
its General Partner

By: Target Canada Property Holdings One LP,
its General Partner

By: Target Canada Property Holdings GP,
LLC, its General Partner

By: Nicollet Enterprise GP Holdings S.C.S. , its
Sole Member

By: Target Receivables LLC, its General
Partner

By:

Name:
Title:



SCHEDULE “A”
SUBLEASES AND LEASEBACKS
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A B C D E F G
T Shopping Centre Name Prov. City Landlord Sublease | Sub-Sublease
{Leaseback)
1
Bental! Kennedy (Canada
2 T3510 | Westmount Shopping Centre ON London LP} Y Y
Ric Kim Holdings
3| = shoppers Workl Parforth oN Toronta {Ontarie) tnc, ¥ ¥
Newmarket Upper Canada Mall
4 | T3585 Upper Canada Mall ON {Naar Toronto) Limited Y Y
5 | 3708 Cevanshire Mall anN Windsar Bevonshire Mall Limited Y Y
6 | 13715 Cloverdale Mall ON Toronto Cloverdale MallInc. Y Y
7 | 13753 Centre Mall ON Hamiitan Centre Mall Holdings Inc, ¥ Y
Brampton
8 | T3668 Shoppers Warld Brampton ON (near Toronto) 1328688 Ontario Limited ¥ Y
OMERS Realty
Management
9 | 13636 | Square One Shopging Centre ON Misslssauga Corporation Y Y
C#/Realty Holdings Inc.
{as nominee for Ontrea
10 | 13706 Masonville Place N Londan Inc.) ¥ ¥
Revenue Properties
11| T37a2 East York Town Centra ON Torento Company Limited ¥ Y
T2 | 13758 Guelph ON Guelph University of Guelph ¥ ¥
Lindsay Square Naminee
13 | 13560 Lindsay Square Mall DN Lindsay inc. (Westcliff) \i A
14 | 13572 Milton Mall ON Milton Westpen Properties Ltd. ¥ ¥
Morguard Real Estate
15 | T2508 Cambridge Centre ON Cambridge Investrent Trust Y Y
Toronte
16 | T363% Durham Centre oN {Ajax} 151516 Canada Inc. ¥ ¥
vanhoe Cambridge LI
17 | 13738 Buriingtan Mall ON Burlington Inc. Y ¥
Morguard Realty
18 | 13748 Aurora Centre OoN Aurcra Holdings Inc. Y \
Riokim Holdings (Ontarie
19| 73751 Gates of Fergus QN Fergus {Taranta} 1) Inc. Y ¥
Hamilton
20 ) 13761 Millcraft Centre oN {Burlington) RioCan Haldings inc. ¥ Y
Flamborough Power
21| 13762 | Flamborough Power Centre ON Hamilton Centre Inc. Y Y
22 | 73767 | Taunton Road Power Centre oN Whithy Mantglen Holdings Ing. ¥ ¥
Brampton Riotrin Properties
23 [ Tarm Teinity Common ON {near Toronto) {Brampton] Inc, ¥ ¥
Toranta Revenue Properties
24 | w609 Centerpoint Mall oN [North York) Company Limited ¥ ¥
25 | ¥3665 Qrillia Square OoN Crillia RioCan Holdings Inc. Y Y
West Edmonton Mall
26 ) 13848 West Edmanton Mail AB Edmenton Ltd, ¥ ¥
ivanhae Cambridge 11
271 13694 §t. Albert Centre AB St. Albert Inc. v ¥
Market Mall Leaseholds
28 | 13714 Market Mall AB Calgary Inc. ¥ ¥
RioKim Holdings
28 | 13760 Tillicurn wall BC Victoria {Tillicum Centre) Inc. Y Y
Discovery Harbour Shapping Discovery Harbour
30 | 13508 Centre BC Campbell &iver Shopping Centre Ltd. Y ¥
2725312 Canada Int.
Vancouver and 2973758 Canada
311 736580 Willowbrook Mall BC {Langley) Inc. ¥ ¥
Bonnte Doon Shopping
32 | mvwo Bonnie Doon AB tdmonton Centre {Holdings) Ltd. ¥ Y
Shape Properties
33 | 13509 | Nanaimg North Town Centre BC Nanaimo [Nanalmo Corp.) ¥ Y
Invastors Group Trust
Co. Ltd. as trustae for
tnvestors Real Praperty
34 | 13557 Scottsdale Centre BC Vancouver (Celta) Fund Y ¥
Pensionfund Realty
35| T3628 Coguitlam Centre BC Coquitlam Limited Y Y
Sputhdale Mall aka Seuthdale
36 | 13582 Centre MA Winnipeg Devan Properties Ltd. Y Y
37| 13688 Village Green Mall BC Vernoh OP Trust Retail Inc. Y 7
RioKim Holdings
38 | 13737 | The Shoppes at Shawnassy AB Calgary |Alberta) Ltd, ¥ ¥
391 13615 | Tamarack Shopping Centre 8C Pellex Holdings Ltd. ¥ Y

Cranbrook




A B C D E F G
™ Shopping Centre Name Prov. City Llandlord Sublease Sub-Sublease
{Leaseback)
1
Kildonan Place Shopping
40 | 73644 | Kildonan Place Shopping Centre|  MA Winnipeg Centre itd. ¥ Y
47 { 13763 Shoppars Mall MA Brandon Devan Properties Ltd. ¥ ¥
Ivanhoe Cambridge LI
42 | 3o Millwoods Town Centre AR Edmanten Inc. ¥ Y
43 | 13772 Chinook Centre AB Calgary Onirea Inc. Y Y
Bower Place {Red Deer)
44 | 13624 Bower Place AB Red Deer Limited Y ¥
45 | 13719 Pine Centre Mall 8C Prince George | Pine Centre Heldings Inc. Y ¥
Edmonten {Sherwood] Sherwaood Park Mall
46 | 13564 Sherwood Park Mall AB Park) Limited ¥ ¥
47 | 13538 | Forest Lawn Shopping Centre AB Calgary Bantall Kennedy Y Y
48 | w512 Driftwood Mall BC Courtenay Driftwood Mall Lid. Y Y
49 | 13519 Scuth Hamilton Square ON Hamilton RioCan Holdings Inc. Y Y
Riocan Holdings {Five
50 | 13559 Five Points Mall ON Oshawa Paints] Inc. Y ¥
51| 13531 Cataraqui Town Centre ON Kingstan Cataraqui Holdings Inc. Y Y
Sleeping Bay Building
Corp. and Sears Canada
52 | 13614 Medicine Hat Mall AB Medicine Hat Inc. ¥ Y
Morguard Corporation
and Bramalea City
Srampton Centre Equities Inc. (per
531 138623 Bramalea City Centre ON {near Toranto] 2007 Amendmant) Y ¥
. 60 Martindale Cresent
54 | 13671 | Meadowland Power Centre OoN Ancaster {Hamilten) Limited Y Y
55 | 13698 | Orchard Plaza Shopping Centre BC Kelowna Mclntosh Properties Ltd ¥ Y
RioCan Holdings Inc, &
56 | 13754 Signal Hill Centre AB Calgary Riotrin Properties In¢. Y ¥
First Capitat (Steney
57 | 13524 Queenstan Place ON Hamilton Creek) Corporation Y Y
Brad-Lea Meadows
58 | 13533 Thames-Lea Plaza on Chatham Limited ¥ Y
Centre At Circle and
Eighth Progerty Inc
59 | 13786 | The Centre at Circle & Eighth SK Saskatoon {Morguard) ¥ Y
60 | 13507 Intercity Shopping Centre ON Thunder Bay Redcliff [ [
Id 0 Incorporated
61| 13630 1899 Algonguin Avenue ON North Bay ¥ ¥
Calloway Reit
62 | 13602 Lzurentian Power Centre ON Kitchener {Laurentian) Inc. Y Y
Doral Holdings Limited
63 | Tsas Seaway Mall ON Welland and 430635 Ontaric lnc. Y Y
Calloway Reit {(Hopedale)
64 | 13670 Hopedale Mal! ON Dakville Inc. ¥ ¥
65 | 13577 | The Mall at Lawson Heights SK Saskatoon 3934390 Canada Inc. Y Y
1532652
66 | 13728 Narthgate Mall SK Regina Ontario Limited ¥ Y
67 | 13547 Les Galeries Gatineau Qc Gatineau Canpro Investments Ltd. Y Y
1es Rivieres Shopping
Quebec Centre Limited
68 | T3592 | Les Rivieres Shopping Centre Qac {Trois-Rivieres) ¥ Y
b9 | 13634 Place Portobella Qc Montreal (8rossard) | 9084-9837 Queébet Ine. Y Y
Les Galeries DYAnjou
70 | 13647 Les Galeries D'Anjou QC Mantréal (Anjou) Leaseholds Inc. Y Y
Les Promenades St-
711 13z09 Les Promenades St-Bruna Qo Montréal {St-Bruno) | Bruno Leaseholds Inc. Y Y
I.G. Investment
72 | Tarzs tes Galeries Chagnon ac Lévis Management Ltd. Y ¥
73 | Tamss Place Laurier qac Québec Ivanhoé Cambridge Inc. Y ¥
Riokim Holdings [Quebed]
74 | 13895 Maga Centre Autcroute 13 ac Laval I Inc. ¥ ¥




A B C D E F G
T4 Shepping Centre Name Prowv. Clty Landlord Sublease | Sub-Sublease
{Leaseback)
1
Ottawa Hazeldean Mall {L)
75 | 13511 Hazeldean Mall ON (Kanata} {Bentally Y Y
76| 13522 County Fair Mall ON Smiths Falls RioCan Holdings Inc. Y Y
77 | 13708 Place Versailles aoc Montreal Place Versailles In¢. Y Y
78 | 13576 Carrefour St. Georges QC  |St-Georges de Beauce| 9130-1093 Quebec inc. Y Y
79| 13613 tarrefour Rimouski oC Rimouski $130-1168 Québec Inc. Y ¥
Canadian Property
Holdings (Neva Sectia}
80 | Tassz Bayers lake Power Centre NS Halifax Inc. ¥ ¥
Halifax 1658 Bedford
81| B2 Bedfard Place Mall NS Bedford Highway Inc. \i Y
82 | 13743 ' Place Fleur De Lys oc Quebec Place Fleur de Lys GP Inc. ¥ Y
{-apita} City Shopping
83 | 13748 Billings Bridge Plaze CN Ottawa Centre Limited Y ¥
Place B'Orleans Holdings|
84 | ravea Place 0'Orleans ON Ottawa {Orleans) Inc. Y Y
Faubourg Baisbriand
Shopping Centre
85 | Tazes Faubourg Boisbriand (o] Boisbriand Holdings Inc. Y ¥
Mic Mac Mall Limited
86 | m36o7 Mic Mac Mall NS Dartmauth Partnership Y Y
Leg Centres d'Achats
87 | 13718 Les Gateries loliette oc Jofiette Beauward Ltée ¥ ¥
Mantréal {St-Laurent
88 | mren Place Vertu Qc Borough} Place Vertu 5.E.N.C. Y Y
Ottawa
89 | T3505 Bayshore Shopping Centre OoN {Nepean) ivanhoe Cambridge ¥ ¥
Beauward Shopping
90 | 13693 Carrefour St-Eustache ac St-Eustache Centre 11d. ¥ ¥
5t. Catharines
91 | 13730 Niagara Pen Centre o {Niagara Falls) OPB Realty Inc. Y ¥
Mantreal Carrefour de I'Estrie
92 | 13590 Carrefour de I'Estrie Qc {Sherbrooke) Holdings In¢. Y Y
Westmount Homburg Real Estate
93| 13704 Place Alexis Nihon Qc {Moniréal) Trust ¥ ¥
Carrefour Richeligu
24 | 13516 Carrefour Richelieu Qac | St-lean-sur-Richelieu Reaties Ltd, Y ¥
95 | 13575 Cottonwood Mall BC Chilliwack 2046459 Ontario Inc. Y ¥
Vancouver Nariand Properties
96 | T3s86 Hanay Place Ma¥ BC {Maple Ridge} [Haney) Ltd. ¥ Y
Montréa! {Pointe-
97 | 73610 | Terrarium Shopping Centre oc Claire) Cantre Terrarium Inc. Y Y
Vancouver CC Eastern Holdings Ltd.
98 | 13637 Surray Place BC {surrey) F49 ¥ ¥
ADMNS Meadowlands
99 | T3628 | Meadowlands Shopping Centre |  ON Ottawa-Gatineau | Investment Corporation Y ¥
Toronto
100] 13686 Hillerest Mall ON {Richmond Hill) Qntrea Inc. ¥ \4
Ivanhoe Cambridge il
101| 13672 Consstoga Mall ON Kitchener Inc. Y ¥
0Z2[ 13699 Stratford Mall ON Stratford RioCan Holdings Int. Y Y
103| T3702 Place Longueuil ac Mentreal [Longueuil} | 9090-7155 Québec Inc. 4 ¥
Sunridge Mali Heldings
104] 13713 Sunsridge Mall AB Calgary Inc. ¥ ¥
Metropalis at Metrotown Vancouver Ivanhoe Cambridge Il
1056| T37z7 Centre BC [Burnaby) Inc. ¥ ¥
Homburg L.P.
Management
106| 13732 Cabot Squate ML st, John's Incorporated, i Y
JO7} T3739 |  Abbotsford Power Centre BC Abbotsford Riokim Holdings ¥ Y
108| 13747 | Grant Park Shopping Centre A Winnipeg Grant Park Ventures Inc. Y Y
Halloway Holdings
109} 73757 Clarington Town Centre ON Bowmanville Limited Y Y
RieCan Heldings
110] 3677 Sudbury Supermall ON Sudbury {sudbury} Inc. ¥ ¥
Crombie Developments
111) 13530 Sydney Shapping Centre NS Sydney Limited ¥ Y




A B C D E F G
it Shopping Centre Name Prov. City Landlord Sublease | Sub-Sublease
{Leaseback)
1
Uptown Centre fka Fredericton Crombie Developments
112] v3s50 Mall NB Fredericton Limited Y Y
113] 13566 Northwest Centre NB Moncton Naorthwest Plaza Ltd. Y ¥
Montreal {LaSalle Carrefour Richelieu
114] 13595 Carrafour Angrignon ac borough) Realties Ld. ¥ ¥
RioKirn Holdings (FEI)
115] 13637 Charlottetown Mall PEI Charlotte town Ing, A Y
Montez (Corner Brook]
116| 13650 Cornerbrook Plaza NL Carner Braok Inc. ¥ Y
The Cadiltac Fairview
117| 13855 MeAllister Place NB Saint John Corporation Limited ¥ A
118] 13552 Westdale Plaza 0N Mississauga Paula-Dale Limited Y ¥
Pickering
119| 13663 Pickering Town Centre ON {Toranto) CPB Realty Inc. ¥ Y
Les Galeries De La
120| 13696 Les Galeries De La Capitale ac Québet Capitale Holdings Inc. Y Y
Carrefour Richeliau
121 13857 Carrefour du Nord Qc St-Jérame Realties Lid. Y Y
Hillside Centre Holdings
122| 13548 | Hillside Shopping Centre 8C Victaria Inc. {Bentall) ¥ ¥
Kingsway Garden
123] 13561 Kingsway Mall AB Edmonten Haldings Inc. ¥ Y
124] 13669 Sheridan Centra ON Toronto Bentall ¥ Y
125] 13707 Woodbine Centre ON Toranta 2058790 Ontario Limited Y N
The Erin Mills Town
126] 13545 Erin Mills Town Centre ON Mississauga Centre Corporation Y Y
RioKim Holdings
127] 13658 Boulevard Centre || aN Ottawa 5t. Laurent {Ontaria] Inc. Y ¥
Oakridge Centre
128 w1 Qukridge Centre BC Vancouver Vancouver Holdings Inc. A\ N
Revenue Praperties
129} 13574 Prairie Mall AB Grande Prairie Company Limited Y ¥
Toronto
130} 13768 Warden & Eglinton on {Scarborough} | 2076031 Ontario Limited ¥ N
131} 13526 Lawrence Square O Taronto RioCan Holdings Inc. ¥ N
132] T7000 Centre Laval ac Laval Homburg Trust (186) Y N
First Niagara
133| 17001 Miagara Falls ON Niagara Falls Developmants Livd. Y Y
134[ 7004 Barrie ON Barrie, ON N/A Y Y
1351 w7006 Candiac ac Candiac NfA ¥ ¥
Stockyards Riotrin Properties
136| 17002 Stotkyards DN Toronto {Weston] Inc. Y Y




SCHEDULE “B”
EARLY TERMINATION PAYMENTS CALCULATION

LEGAL_1:23818578.9



*PRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT*

Target Canada Co DRAFT
Summary of Estimated Early Termination Calculation

Early Termination Payment
Per clause 2.7 of the Assignment and Assumption Agreement (Master Agreement}:
If Target Canada decides to terminate the Sublease for particular premises, then Target Canada shall pay to Can
Prop Co a payment ("Termination Payment") calculated as:

an amount equal to the present value {using a 7% discount rate} of the total remaining payments of Rent, as
defined in Section 3{ii) of the Sublease, which were to be paid for the remainder of the Term as defined in 2{ii)
of the Sublease pius the anticipated value of the remaining Sublease term to Can PropCo.

The Termination Payment shall be due within 60 days after the effective date of the Early Termination.

Process for Estimating Termination Payment
The following procedures were conducted to estimate the Termination Payment Target Canada Co would owe
Prop Co within 60 days of terminating a Sublease:

1) Sublease {Leaseback) Agreement for one location, T3648-West Edmonton Mall, was reviewed to identify the
clauses referenced in the Termination Calculation of 2.7 of the Master Agreement.

Note - Leaseback Agreements for each location were drafted with under the same template. Therefore the terms
of T3648 are assumed to be consistent with the other Subleases. Further analysis may be required.

T3648 Terms:
3. Rent. Canada Co hereby agrees to pay Canada Property monthlyh an amount equal to:
(i) the "Rent” as that term is defined in the Sublease, plus
(ii) additional rent computed under the following formula: the total cost of the Real Property Improvements
multiplied by 12.5% and then divided by 12.

in addition and if applicable, Canada Co hereby agrees to pay Canada Property additional rent in an amount
agreed to in writing by the parties for unpalid rent and Real Property Improvements costs not recovered if the
term of this Agreement ends before March 3, 2038

2. Term. The term of this Agreement commences on the Effective Date and expires on the date that is the
earlier of:

{i} xxx

{ii} March 18, 2033

*PRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT*



2) Following the language of 2.7 of the Master Agreement, the Termination Calc was estimated with the following

methodalogy:

Real Property Cost
Annual Markup %
Annual Markup

Monthly Markup
Multiplied hy:
Remaining Term {months}

Total Undiscounted

Present Value (at 7%)

Example
12,000,000
12.50%
1,500,000
12

125,000

280

35,000,000

17,324,622

Notes

Estimated Monthly Markup (12.5% of the Real Property
Improvement costs per store) based on the December
Leaseback calc payment.

Multiplied by the Remaining Term of the Leaseback as
defined in Section 2{ii)

(Note: Following the T3648 Leaseback Agreement, a full
20 year Term of the Leaseback has been used from the
Effective Date of the Leaseback. The Remaining Term
has been estimated based on a 1/31/2015 termination).

*PRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT*
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] B : | ] ]
! | cument. ? Eumhm | ot Calculated !
H Sublease :‘Immnment ‘ :Enrlv fMomhs Aemaining Termination Fayment :
15toze Effective Leaseback iProfection (Dec LB [Investment [Annuat Markup Adonthly i iTerminatlen {Total Months of ‘Rent Paid |Monthiof [ Annual [PV with Discount
T Provincs Turnover Eifective Date | Cal Markup  |Rent Markup fent | Date Leaseback Term ApDate |RemtDue  |Discount Rata | |Kata Applied) i
‘3670 [N L S/220371 3/apona | si2no13 12.50% 1,021,539 ESIEL] | afisanis 24 ) 218 7% LT 510560801 : - -
3671 |ON 5222013 | /42013 | Sjezfa013 12.50% 1419718 | 836! | “afspms 249 219 7% 14,677,185
T36?z  |ON + 9f13/2013 7/8/2013 9/17/2013 12,673,296, 12.50%; 1,584,162 132013 | 2f2512015| 240 18 m LR 516,521,651 ~
T3er7 |ON . 5013 | 32013 | 9fviE0nl | 13,179,078 12.50% 1,647,385 137,282 27252015 240 ; w2 % 17,181,019 o
3682 |MB 319/2013  2/a2013 | 31972013 10,193,878 12.50%" 1,274,235 106,186 + 22572015 240 | 24, 216 7% 513,100,031
T3688  |6C 392013 T 343013 | 3/8f2013 8,164,777 1250% 1,020,597 85,050 2/25/2015, 240 | 24 236 7%l 510499866 - -
2000 _6C P19R013 | fafind | 3A9/012 7514173 12.50% §39,272 78.273 212572015 24! 26| 7% S5.463008) !
T893 lac | 823/1013 | 4/8/2013 i 7,339,896 12.50%) 917487 76,457 , 23572015 % $9,529,259 . _ I
T3691_ a8 3/15/2613 | 2/4f5013 iy 12.50%) 1846901 ) 153908 2/25/2015; 7% $19,000,4%0 - B -
12685 loc T S/0053 | 3@pE013 | 3aaE0il | 12.50% 847.684 70,640 | 2/15/2018] % .. §BE04.263 R "
T3686  jOC -_S/17201Y | 3apois | spgnmy || 12.50% 1,569,609 130801| | _ 2/25/1015 7%| $15,365,874 ]
T3687 [NS 7/23/2013 | 3pnolz | v33/2013 ! 5,754 1,341,220 130,002 |_ | 2rspms 7% $13,120273 ;
TI6IE  [BC 5/22/2013 /412013 5/2242013 ! 10818021 [ 1.327,253 110504 | | z/2s/2015! % $13,721,066 ;
T36%9 _ [N 9172013 | 3pnm3 ¢ oiipels | 5,581,030 1,157,741 sag1z | | 2hspois! $12,451,565 | o
T3702 _Gc 5/17/2013 | “3fef2013 . 9/17/2013 ! 12,593,603 - 4,200 131,183 2/25/3015] 516,417,759 . _ A
=4 ac | 9/1772003 | 3/47013 | 9/17/2013 ' 11,350,475 12.50% 1,407,434 [ 3172861 . /2572015 514,676,512 :
T3705_ iQC La/mpua | 34p03 | 32013 C_5.317.988 12.50%] 1,164,749 | 57062 ' 2025/2015 512,057,382 | _ o
T3706__‘aN 1/17/2013 | "3fajz013 252013 9,336,648 12.50%! 1167080 | s7357 1 2ps0is $10967,743 | e . R
H : !LB rent doesn’t start until the faker of LB eff date of T/D date; T/0 date pushed
13707 jON_ | 2/4/2016 4/8/2013 142972015 1250%| - .. 2fE5[2015 % .. b0 iout to 2036; 694k AP spend incurred; pass
73708 lon s U013 | 2jafa013 2/5/2013 6,503,036 1250% 862,879 1,90 2/25/2015 % $8.848,310 ' i nE
13708 lac T amaly | 3/AG0E  Ipar0id 9,629,118 12.50% 1203690 100303+ | 2/2502015, % 512,501,316 . ]
12710 T 3A5/2013 | af2003 | 3192013 8,163,583 1250% 1010488 | Bs0a1| T fzspams ' $10498,6%6 _ i
i B T :
“ . i H : : Note; T/Q and LB date not till 9/1/2015; 197k RF spend incurred; pass
823209 | afepo1y | 9pr0Ms ! L. 1250%: - .. | 2Rshos 7% including here; LAR
T 9f17/200 | afefa01z | 91702013 16,598,489 1250% 2,673,811 : 1725017 23502015 e 1 o )
3/19/2013 | /472043 | 371902013 14,821,570 10.50%; 1,852,696 . 1643917 272502015 % i - )
AN | 202013 2/5[2613 8,215,301 13 508! 1,008,163 85,680 2/2572015! %
917/2013 | 3japma 1 ehaols 16,695,601 12.50% 2,086,950 , 1738131 272571008 7% §21,765,364 | __ I
_ 8/232013 | 3po1d T 73013 : 10,069,458 12.50% . 1,25R.682 102,890 2025/2015! % $13.072.002
31902013 | 3/40013 | 3/15/2013 8,607,923 1250%! 1,200,950 100,083 2/25/2015! % $12,356,510
_umpna [ 3apms | 700 140626821 1250% 1,757,835 146,456 203572015 % 518,257,335 |
L 522P013 | affio13” | sfnjpma 1013972 12.50% 1376457 | 114,708 22572015 7%, $13,230,354
117/2013_| 27472013 27542013 12306318 1250% 1,513,665 | 126,139 . 2/25/3015 kI $10,077,173
10/3/2013 |_3/472013 | 9/17/2013 19192,448 ) 1250% 2,308,056 199521 225/2015° % | 85000401
WL T aRfon - a0l 65038 1250% BEASUS . 72375 22572015 i |
SIF2013 | 34f2013 ¢ 91772013 13475.821°  12.50%) 1,684,478 1 140,373 2/25/3015 T
342620837 3jajeon3 :  3p19fa01d 10292219 L250% 1286527 | 2/25/2015 $13235498
1arfoi3 | zpappmia | a/sfom3 10,136,967 - L6710 | 2/25/2015° 312,593,562
9171013 | 342013 | 971773013 9,578,57¢ _TamrasE _3Ep0s: $13,005,954
1172018 | 2p4p013 2/5/2013 12174257 1,521,782 “2f25/2015| $15,604,96€0 °
8/23/2013 | 4/efe013 | 7230013 7599174 | _ 999,857 1f25/2015] 510,385,168
7300 appm3 ¢ ymps : 5,167,000 1,149,635 | 2f25f2015 $13,940,305
9/17/2043 | 3/an013___ S/7/2013 I . B32EEL 1174308 | 57842 2/25/2015 512,245,085
117203 27472013 2/5/2013 . Ba05,587 1050823 87569 2/2572015 516,775,561
1772003 T 32013 | 24572013 6,880,293 . _ 8600371 TNET0 . | 22502015 58,818,158 |
: 2/4/2013 35013 6742673 | 842,834 0,236 ' | 2/25/2015 58,642,757
: 2/4f2013 1,299,587 108,293 1 | 2/25/2015] 513,435,256
8/23/2013 | 3/a/2013 | o 3 . 134862 | T 1124697 | _2/25/2015 | _ 514017559
_8/i7f2013 | 3/qpam3 | gf17faona ... 10s34,459 12.50%| 1366812 | - T $14,251854
LBz | afams 2502013 7,144,753 1230% 593,094 55158143
I 3/15/2013 | 3jafa013 | 3/15f2013 . | ALEIEA0|  1250% 1,452,30! S: 77
L 117/013 " 3jafies 2/5/2013 1 7.069,504 | 12.50% 8837 062,201
| 11772013 | 413 5 2/5/2013 i .. _b9s3s3l 12.50%| 869,191 72,433 e 58,313,035
Y20 | Aoy | anoama 1 11,306,705 12.50% 1,413,338 Y5015 S14540098|
Tj3fon3 | a1z | 7pspens | 5,612,438 _ 12.50%] 1201562 /2512015 $12,479,738
_ empua [ ampnz | wespma 7053476 12.50%| SB1,685 22512015 _$9A5740E]
S/RfIl3 | a/eja013 | _s/2/2013 111389307 1250%! 1,382,366 | | 2/2572015! E
1a7/2013 | 274013 2/5/2013 F139554 | 12.50%} 74375 __2/25/2015
2007 | aferzona R SES0%: - 20! 7%
77232003 | 3epond | 7/i3non3 11543382 1ZSOR _ 320,206 2£25/2015, T [ siaseoed] o .
31972003 T 3792013 [ 3/19/2013 12,323.403 12.50% 1,540,425 128,359 22520188 T, $15,847,538 _
3197203 | 2/4/2013 | 3/1972013 15,745,812 12.50% 1.568.176 164,015 21252015 T 502484424 1 T
178 1 a0l | afske1s 8132006 1250% 1,016,613 84,718 22573015 % _ Thi0anasT] : o . ~
; | : : : ' Treating leaseback as beginning 1/31/15 for PropCoto
e loc . sfu0nd | amypeeny | amyaeas L 15266995| 1,908,374 155,031 212572015} 739} §20,598,908 | ‘t/0 1/2015 50 notin faor 1b Jude recover sperd Incurred
TI00L _ jON 57222013 | Bf3f2013 ) 5/23/2013 12423322 1z 129410 . 2/25/2015) S :
T702__lON Tyaon | ap0r | s 65,175 72572015 27 | |~
T7003|ON N 1m5 - T T Tafesjatis) o ns ) — i
TI004 |ON B/12/2014 | ®/sj2013 ; €/12/i018 IBESD3GS|  2s0% 239421 gk | . 2as20m] - T U I L S S T . S S
T7006__ac 6/12/2018 | 5/12/2014 17,375,268 - 12.50%! 2,172,409 181,024 | ! 2/a5/2015 230 | 9 231 ! %l | $23,089.990 — [
*FRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT
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SCHEDULE A.6

2014 LEASEBACK RENT COMPUTATION

LEGAL_1:35763360.1












Location

{r#)
T3636
T3637
T363%
T3642
T3644
T3645
T3ede
T3647
T3e48
T3650
T3652
T3655
T3657
T3658
T3e63
T3665
T3666
T3667
T3668
T3669
TI670
T3671
T3672
T3677
T3682
T3688
T3690
T3693
T3694
T3695
T3696
T3697
T3698
T3692
T3r02
T3704
T3705
T3706
T3707
T3708
T3709
T3710
3711
T3713
T3714
T3715
T3717
T3718
T3719
T3725
T3728
T3729
T3730
T3731
T3732
T3737
T3738

ON
PE
ON
ON
M3
ON
ON
Qc
AB
NL
NS
NB
Qc
ON
ON
ON
ON
ON
ON
ON
ON
ON
ON
ON
M3
BC
BC
Qc
AB
Qc
Qc
NS
BC
ON
Qc
qac
qQc
ON
ON
ON
Qc
AB
BC
AB
AB
ON
BC
Qc

BC |

Qac
SK
ON
ON
NS
NL
AB
ON

Leaseback
Province Effective Date

2/5/2013
5/17/2013
2/5/2013
5/22/2013
3/19/2013
5/22/2013
8/12/2014
8/23/2013
3/19/2013
9/17/2013
7/23/2013
9/17/2013
9/27/2013
8/28/2014
9/17/2013
3/5/2013
8/17/2013
N/A
2/5/2013
8/28/2014
5/22/2013
5/22/2013
9/17/2013
9/17/2013
3/19/2013
3/19/2013
3/19/2013
8/23/2013
3/19/2013
7/23/2013
of17/2013
7/23/2013
5/22/2013
9/17/2013
8/17/2013
5/17/2013
8/23/2013
2/5/2013
2/4/2016
2/5/2013
8/23/2013
3/19/2013
8/28/2019
$/17/2013
3/15/2013
2/5/2013
8/17/2013
8/23/2013
3/19/2013
7/23/2013
5/22/2013
2/5/2013
10/3/2013
7/23/2013
8/17/2013
3/26/2013
2/5/2013

February
48,120
37,763
81,970
79,793
27,658
12,917
70,826
72,185
17,835
81,857
25,250
22,438
60,333
18,152
62,708
42,336
59,421
72,356
24,084
38,263
54,755
52,570
52,369
68,245
47,308
75,496
74,674
77,675
45,109
22,301
34,751
63,883
50,846
53,125
49,143
63,602
42,044
67,367
60,170
58,977
48,625
59,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,5386
42,201

March
43,120
37,763
81,970
79,793
27,698
12,917
70,826
57475
17,835
81,857
25,250
22,438
60,333
18,192
47,083

42,336
59,421
72,356
24,084
38,263
54,755
38,613
52,369
€8,245
47,309
75,456
74,674
77,675
45,109
22,301
34,751
63,883
50,846
53,125
49,143
63,602
42,004
67,367
60,170
58,977
48,625
59,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
42,201

April
49,120
37,763
81,970
79,793
27,698
12,917
70,826
57,475
17,835
81,857
25,250
22,438
50,333
18,192
47,098

42,336
59,421
72,356
24,084
38,263
54,755
38,613
52,369
68,245
47,309
75,496
74,674
77,675
46,109
22,301
34,751
63,883
50,846
53,125
49,143
63,602
42,044
67,367
60,170
58977
48,625
59,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
432,201

May
45,120
37,763
81,970
79,793
27,588
12,917
70,826
57,475
17,835
81,857
25,250
22,438
60,333
18,192
47,008

42,336
59,421
72,356
24,084
38,263
54,755
38,513
52,369
68,245
47,309
75,496
74,674
77,575
46,109
22,301
34,751
63,883
50,846
53,125
48,143
63,602
42,044
67,367
60,170
58,977
48,625
58,315
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
42,201

June
48,120
37,763
81,970
79,793
27.698
12917
75,270
70,826
57475
17,835
81,857
25,250
22,438
64,500
18,192
47,098

42,336
56,421
72,356
24,084
38,263
54,755
38,513
52,369
68,245
47,309
75,495
74,674
77,575
28,109
22,301
34,751
63,883
50,845
53,125
45,143
63,602
42,044
67,367
60,170
58,977
48,625
56,316
73,122
47,381
71,410
80,458
25,000
21,873
70,481
71,526
42,201

July
49,120
37,763
81,970
79,793
27,698
12,917
79,270
70,826
57,475
17,835
81,857
25,250
22,438
64,500
18,192
47,098

42,336
58,421
72,356
24,084
38,263
54,755
38,513
52,369
72,381
47,309
75,496
74,674
77,675
48,109
22,301
34,751
63,883
50,846
53,125
48,143
63,602
42,044
67,367
60,170
58977
48,625
56,316
73,122
47,381
71,410
80,458
25,000
21,873
70,481
71,526
42,201

August
49,120
37,763
81,570
79,793
27,698
12,617
79,270
70,826
57,475
17,835
81,857
25,250
22,438
38,517
64,500
18,192
47,008
42,336
33,206
59,421
72,356
24,084
38,263
54,755
38,613
52,369
72,381
47,309
75,496
74,674
77,675
46,109
22,301
34,751
63,883
50,346
53,125
49,143
63,602
42,044
67,367
60,170
58,977
48,625
59,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
42,201

September
49,120
37,763
81,970
72,793
27,608
12,917
79,270
70,826
57475
17,835
81,857
25,250
23,438
38,517
54,533
18,192
44,487
42,338
33,206
59,421
72,356
24,084
38,263
54,735
38,618
52,369
72,381
47,308
75,496
74,674
77,675
46,109
22,301
34,751
63,882
50,846
53,125
49,143
63,602
42,044
67,367
60,170
52,977
48,625
55,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
42,201

October
48,120
37,763
81,970
79,793
27,608
12,917
75,270
70,828
57,475
17,835
81857
25,250
22,438
38,517
62,317
18,192
45,792
43,336
35,684
59,421
72,356
24,084
38,263
54,755
38,613
52,369
72,381
47,309
75,496
74,674
77,675
46,109
22,301
34,751
63,883
50,846
53,125
49,143
63,602
42,044
67,267
60,170
58,977
48,625
59,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
42,201

November
45,120
37,763
81,970
78,793
27,698
12,917
79,270
70,826
57,475
17,835
81,857
25,250
22,438
38,517
63,640
18,192
45,792
42,336
70,372
59,421
72,356
24,084
38,263
54,755
38,613
52,369
72,381
47,309
75,496
74,674
77,675
46,109
22,301
34,751
63,883
50,846
53,125
49,143
63,602
42,044
67,367
60,170
£8,977
48,625
59,316
73,122
47,881
71,410
80,458
25,000
21,873
70,481
71,526
42,201

FYE 2014 Rent
Paid
491,199
377,627
819,703
797,928
276,978
129,167
475,622
708,260
589,470
178,352
818,570
252,500
224,375
154,067
615,324
181,217
481,364
423,355
172,457
524,208
723,564
240,838
382,628
547,551
400,087
523,691
703,127
473,090
754,956
746,738
776,755
461,090
223,008
347,506
538,830
508,484
531,246
491,430
636,024
420,441
573,672
§01,700
589,771
486,250
593,158
731,224
478,812
714,100
B04,575
250,000
218,727
704,813
715,260
422,005

Markup
1,703,475
856,302
522,419
711,502
1,150,113
023,129
943,945
1,515,641
1,990,108
1,153,131
830,334
1,115,134
824,392
470,522
1,387,672
944,447
1,585,707
1,143,046
924,997
851,607
1,183,099
1,320,135
1,372,821
1,061,862
850,488
782,726
764,573
1,539,084
706,403
1,308,007
1,201,017
1,105,044
998,118
1,311,834
1,172,862
970,624
972,567
719,066
1,003,033
850,415
1,725,009
1,543,914
856,302
1,736,125
1,048,902
1,000,825
1,464,863
1,147,080
1,261,387
1,899,213
723,754
1,403,731
1,072,106
1,055,934

FYE 2014 Base
Rent + Markup

2,194,674
1,233,929
1,742,121
1,508,430
1,427,092
1,052,296
1,419,567
2,223,901
2,579,578
1,231,483
1,648,204
1,367,634
1,048,767

624,589
2,003,003
1,126,364
2,077,072
1,566,401
1,097,464
1,445,816
1,906,663
1,560,972
1,755,448
1,609,413
1,250,584
1,305,418
1,467,700
2,012,174
1,461,359
2,054,745
1,977,771
1,567,134
1,221,125
1,659,340
1,811,692
1,479,088
1,503,813
1,210,496
1,639,057
1,270,856
2,402,681
2,145,613
1,446,573
2,225,375
1,642,059
1,732,050
1,543,675
1,861,180
2,065,963
2,248,213

542,481
2,108,544
1,787,366
1,477,840

GST/HST
285,308
172,750
226,476
196,226

71,355
136,798
184,544
111,195
128,979
173,093
247,336
177,792

52,438

81,197
260,350
146,427
276,019
203,632
142,670
187,956
247,866
202,926
228,208

80,471

62,529

65,321

73,385
100,609

73,068
102,737
296,566

78,357
158,746

82,967

90,585

73,954
195,496
157,364

81,953

63,543
120,134
107,281
188,054
111,269

82,103

88,602

97,184

93,059
268,575
292,398
141,372
274,111

49,368
162,132

QasT

221,834
104,614

145,403
145,771
204,961

165,519
180,716
147,539

163,498

163,795

193,882

FYE 2014 PAYMENT
2,479,981
1,406,679
1,968,597
1,705,656
1,498,446
1,189,004
1,604,111
2,556,930
2,708,557
1,504,576
1,896,240
1,545,426
1,205,820

705,786
2,263,393
1,272,791
2,347,001
1,770,033
1,240,134
1,633,772
2,154,529
1,763,899
1,983,656
1,689,834
1,313,114
1,371,739
1,687,488
2,112,783
1,680,197
2,362,443
2,278,037
1,645,491
1,379,872
1,907,826
2,082,993
1,700,581
1,699,309
1,367,861
1,884,506
1,334,398
2,522,815
2,252,804
1,634,627
2,336,644
1,887,958
1,818,652
2,234,740
1,954,239
2,334,538
2,581,681
1,083,853
2,382,655
1,875,734
1,670,072


















(LBB4] - Canada Leaseback Model
Dgcember Base and Mark-up

December 2014
Leaseback Rent Pald
Location Leaseback December 2014
(T#) Province Effective Date December Rent Paid
T3505 ON 1/29/2015 - -
T3s507 ON 5/22/2013 58,724 58,724
T3508 BC 3/19/2013 52,793 52,783
T3509 BC 3/19/2013 78,024 78,024
T3510 ON 2/s/2013 65,571 65,571
T3511 ON 7/23f2013 55,278 56,278
T3512 Bc 5/22/2013 35,740 35,740
T3516 Qc 9/17/2013 33,756 33,758
73519 ON 5/22/2013 58,253 58,253
T3522 oN F{23/2013 26,907 26,907
T3524 ON 5/22{2013 - 61,679 61,679
T3528 ON N/A - -
T3530 N5 9/17/2013 43,555 43,555
73533 ON 5/22{2013 23,556 23,555
T3534 BC N/A - -
Tas38 AB 47972013 32,083 32,083
T3547 oc 8/23/2013 £1,019 81,019
73548 BC 1/23/2014 125,563 125,563
T3550 NB 9/17/2013 37,974 37,974
T3552 ON 9/17/2013 15,875 16,875
73557 BC 3/19/2013 56,822 56,822
73559 aN 5/22/2012 63,716 63,716
T3560 ON 2/5/2013 33,333 33,333
73561 AB 1/23/2014 112,787 112,787
Ta564 AB 4/9/2013 55,648 55,648
73565 ON 2/5/2013 57,135 57,135
T3566 NEe 9/17/2013 48,332 48,332
T3570 MB N/A - -
T3572 ON 2752013 71,010 71,010
Ta574 AB 3/1a/2013 70,145 70,145
T3575 BC 9/17/2013 12,653 12,653
T357¢ Qc 7/23/2013 22,632 22,632
T3577 SK 5/22/2013 29,762 29,762
73586 B8C 9/17/2013 52,531 52,531
Tass0 ac 10/3/2013 82,080 82,080
Ta501 ON 5/22/2013 64,778 64,778
T3592 Qc 7/23/2013 34,341 34,341
T3595 ac 9/17/2013 68,376 68,376
T3608 ON 2/5/2013 71,334 71,334
73609 ON 2{s/2013 49,780 49,780
T361C ac 9/17/2013 41,085 41,085
Tas13 oc 9/17/2013 34,206 34,206
T2514 AB 5/2z/2043 33,333 33,332
T3615 BC 3/19/2013 22,903 22,903
TaGle B8C 3/19/2013 69,793 69,793
T3517 8¢ af1re0i3 62,153 62,153
T3523 [s1Y} 5/22/2013 60,408 60,408
Tag24 AB 3/19/2013 62,541 62,541
T3528 oN 9/17/2013 68,702 68,702
Ti630 ON 5/22/2013 63,581 53,581
T3634 ac 7/23/2013 93,783 93,783
T3636 ON 2/5/2013 49,120 45,120
T3637 PE 9/17/2013 37,763 37,763
T3639 oN 2/5/2013 81,970 81,970
Tas42 ON 5/2%/2013 79,793 79,793
T3644 B 3/19/2013 27,598 27,698
T3645 ON 5/22/2013 12,917 12,917
T3646 o 6/12/2014 79,270 78,270
T3647 Qac 8/23/2013 70,826 70,826
T3648 AB 3f19/2013 57475 57475
T3650 NL 9/17/2013 17,835 17,835
T3652 N5 712312013 81,857 81,857
T3655 NB 8/17/2013 25,250 25,250
T3657 ac a/27/2013 22,438 22,438
T3658 ON 8/28/2014 38,517 38,517
T3663 ON 8/17/2013 63,640 63,640
T3665 ON 3/5/2013 18,192 18,192
T3666 ON 91712013 45,792 45,792
T3667 ON N/A - -
T3668 ON 2fsf2013 42,336 42,336
T3669 ON 8/28/2014 70,372 70,372
T3670 ON 5/22/2013 59,421 59,421
T3671 ON 5]22{[2013 72,358 72,356
T3672 ON 9/17/2013 24,0848 24,084
T3677 ON 9/17/2013 38,263 38,263
T3682 MB 3/19/2013 54,755 54,755
T3688 BC 31842013 38,613 38,613
Tags0 BC 3/19/2013 52,369 52,369
T3693 Qc 8/23/2013 72,381 72,381
T3e%4 AB 3/19/2013 47,309 47,309

Markup
107,386
84,012
70,004
108,828
78,801
140,533
119,680
84,660
86,832
87,374
112,667
95,991
95,517
123,821
228,482
84,359
137,708
82,420
139,174
81,324
267,334
99,523
76,512
70,485
75,372
108,830
116,870
92,879
145,357
167,926
144,557
126,667
76,741
180,393
76,988
106,009
176,219
89,854
120,827
99,987
74,772
159,034
203,841
113,612
138,937
93,904
109,488
170,347
85,630
92,242
71,150
115,011
92,312
157,324
151,564
199,011
115,313
83,033
111,513
82,439
117,631
138,768
94,445
159,571
114,305
231,249
85,161
118,310
132,013
137,282
106,186
85,050
78,273
76,457
153,908

December
2014 Base

166,609
136,806
148,029
174,398
135,079
176,273
153,436
142,913
113,739
149,053
156,222
119,547
127,601
204,840
354,045
122333
154,583
139,241
202,890
124,657
380,121
155,571
133,647
118,817
146,382
179,035
128,523
115,511
175,119
220,456
226,637
191,445
111,081
249,259
148,322
155,789
217,304
124,053
154,161
122,800
144,564
221,187
264,248
176,153
207,640
157,485
203,272
219,467
123,393
174,212
150,943
142,709
105,230
236,595
222,390
256,486
133,148
164,830
136,763
104,877
156,147
202,408
112,636
205,263
156,640
301,621
144,582
190,666
156,097
175,545
160,941
123,663
130,642
148,838
201,217

GST/HST
21,652
6,840
7,401
22,672
17,560
8,814
7,672
18,579
14,786
19,277
23,433
15,541
6,380
10,242
17,702
15,503
20,006
6,962
25,376
14,305
19,006
7,078
17,374
15,446
19,030
8,952
5,476
5,776
8756
11,023
11,332
24,888
5,554
12,463
19,282
20,253
10,865
5,203
7,708
6,145
7,228
11,056
34,352
8,808
25,993
20,473
10,164
28,531
17,275
22,648
19,623
7,135
13,680
30,757
11,120
12,824
17,309
24,734
17,778
5,244
20,209
25,313
14,643
26,697
20,363
39,211
18,796
24,787
20,203
22,821
8,047
5,183
6,532
7,642
10,061

QsT

20,276

10,461

14,847

Decemnber 2014
PAYMENT
188,269
143,646
155,430
197,070
152,640
185,087
176,413
161,492
128,525
158,430
179,655
135,088
133,981
235,515
371,747
138,237
174,679
146,203
229,265
129,562
399,127
163,350
151,021
134,263
165,412
187,987
135,959
132,809
183,875
231,479
260,576
216,332
127,716
286,597
167,604
176,042
249,845
142,637
161,869
129,045
151,783
232,246
298,601
184,960
234,633
177,958
233,712
247,998
140,668
196,860
170,566
149,845
118,909
267,352
255,693
263,310
150,458
189,624
154,543
120,582
176,846
228,721
127,279
232,060
177,003
340,832
153,377
215,453
176,350
198,366
168,988
129,846
137,174
171,126
211,278



