
PROOF OF CLAIM FORM FOR CLAIMS AGAINST 
THE TARGET CANADA ENTITIES1 

1. Name of Target Canada Entity or Entities (the "Debtor"): 

Debtor: Target Canada Co. 

2(a) Original Claimant (the "Claimant") 

Legal Name of Claimant Target Canada Property 
LLC 

Address 

c/o Osler, Hoskin & Harcourt LLP 

Box 50, 1 First Canadian Place 

City Toronto 

Postal/Zip Code M5X !BS 
~~~~~~~~~~~~~ 

2(b) Assignee, if claim bas been assigned 

Legal Name of Assignee N/ A 
~~~~~~~~~~ 

Address 

City 

Postal/Zip Code 
~~~~~~~~~~~~~ 

Name of Contact 

Title 

Phone# 

Fax# 

Email 

Prov I State Ontario 

Name of Contact 

Phone# 

Fax# 

Email 

Prov I State 

Mark Wong 

General Counsel & 
Secretary 

416-427-3761 

416-862-6666 

mark. wong@target.com 

Target Canada Co., Target Canada Health Co., Target Canada Mobile GP Co., Target Canada Pharmacy (BC) 
Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp., Target Canada Property LLC, 
Target Canada Pharmacy Franchising LP, Target Canada Mobile LP, And Target Canada Property LP 
(collectively, the "Target Canada Entities"). 



3. Amount of Claim 

The Debtor was and still is indebted to the Claimant as follows: 

Currency Amount of Claim Unsecured Secured 
(including interest up to and Claim Claim 
including January 14, 2015) 

$27,254,109.34 + Unknowu l8l 0 
CAD (Prefiling) 

$1,911,494,242 + Unknowu l8l 0 
CAD (Restructuring) 

$37,347,55 l.50 + Unknowu l8l 0 
(post-filing account receivable 
payable at 100 cents) 

4. Documentation 
Provide all particulars of the Claim and supporting docmnentation, including amount, and description of transaction( s) 
or agreement(s), or legal breach( es) giving rise to the Claim, including any claims assignment/transfer agreement or 
similar docmnent, ifapplicable, and amount of invoices, particulars of all credits, discounts, etc. claimed, description 
of the security, if any, granted by the affected Debtor to the Claimant and estimated value of such security. 

See attached Schedules A, B, C and Annex A. 

5. Certification 

I hereby certify that: 

l. I am the Claimant or authorized representative of the Claimant. 

2. I have knowledge of all the circumstances counected with this Claim. 

3. The Claimant asserts this Claim against the Debtor as set out above. 

4. Complete documentation in support of this claim is attached. 

Signature: ' Witness: 

Name: 

Title: (signature) 

(print) 

Dated at: Toronto this 30" day of July , 2015 
~~~~~~~~~~~~ ~~~~~~~~~~~~ 



6. Filing of Claim 

This Proof of Claim must be received by the Monitor on or before 5:00 p.m. (Toronto time) on August31, 2015 
by prepaid ordinary mail, registered mail, courier, personal delivery or electronic transmission at the following 
address: 

Alvarez & Marsal Canada Inc., Target Canada Monitor 
Royal Bank Plaza, South Tower 
200 Bay Street, Suite 2900, P.O. Box 22 
Toronto, ON Canada M5J 2Jl 
Attention: Greg Karpel 
Email: targetcanadaclaims@alvarezandmarsal.com 
Fax No.: 416-847-5201 

For more information see www.alvarezandmarsal.com/targetcanada or contact the Monitor 
by telephone (1-844-864-9548) 



SCHEDULE "A" 

CLAIM AGAINST TARGET CANADA CO 
(PRE-FILING) 

, 

Description of Indebtedness 

Leaseback Accrued Rent: Indebtedness owing by Target 
Canada Co. ("TCC") to Target Canada Property LLC 
("PropCo") as of January 14, 2015 pursuant to the Leasebacks 
(as defined below) 

Unremitted Sales Tax: Indebtedness owing by TCC to PropCo 
as of January 14, 2015 on account of Quebec sales tax refunds 
received by TCC and beneficially owned by Propco. 

Less: Indebtedness owing by PropCo to TCC as of January 
14, 2015 on account of payments made by TCC on 
behalf of PropCo. 

Indebtedness owing by PropCo to TCC as of January 
14, 2015, on account of Fees payable pursuant to the 
Master Agreement (as defined below) 

Indebtedness owing by Propco to TCC as of January 14, 
2015 on account of "RIP" (as defined below) 
expenditures incurred by TCC for the benefit of and 
payable by PropCo 

Contingent claims by PropCo against TCC arising out of or 
relating to Pre-Filing Claims and/or Restructuring Period 
Claims asserted by one or more Persons against one or more 
of the Target Canada Entities 

TOTAL INDEBTEDNESS 

Amount 

$46, 712,017 + applicable 
sales, goods and services and 
harmonized sales taxes 

$161,603.40 

($1,016,395 .06) 

($6,418,606) +applicable 
sales, goods and services and 
harmonized sales taxes if any 

($12,184,510) 

Unknown 

$27.254.109 .34+ 

Terms used but not defined herein shall have the meanings ascribed thereto in the Claims 
procedure order issued by the Ontario Superior Court of Justice (Commercial List) dated June 11, 
2015 issued in these proceedings under the Companies' Creditors Arrangement Act (Court File 
No. CV-15-10832-00CL) (as amended, restated, supplemented and/or modified from time to time). 

DETAILS OF CLAIM 

The amounts claimed in this Proof of Claim are derived from general ledger accounts that have 
been maintained by Target Corporation, a United States public company, for and on behalf of the 
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Target Canada Entities, in accordance with United States generally accepted accounting principles 
(US GAAP). The Target Canada Entities were wholly-owned and consolidated subsidiaries of 
Target Corporation until January 14, 2015. 

Delivered concurrently with this Proof of Claim is a separate binder of materials labelled Annex 
"A". The materials in Annex A provide detailed information from general ledger accounts, bank 
statements, and other sources to prove costs incurred on account of the "RPI" under the 
"Leasebacks" as recorded in the general ledger, and further supports the determination of all 
"Leaseback Rent" amounts as set out in this Schedule (as these terms are defined below). 

PropCo has concurrently delivered an electronic copy of this Proof of Claim and related schedules 
to the Monitor for ease of reference. To the extent that the Monitor requires any additional 
information or documentation in connection with this Proof of Claim, PropCo would be pleased 
to work with the Monitor to address any such requests. 

Amounts Payable to PropCo 

Leaseback Accrued Rent 

1. TCC was tenant under certain master leases (each, a "Master Lease") with third party 

landlords. The Master Leases are identified in Schedule A.1. We understand the Monitor 

has or has access to copies of all Master Leases. 

2. TCC entered into a sublease/leaseback arrangement with Target Canada Property LP 

("PropLP") with respect to each of the leased premises that were the subject of the Master 

Leases (the "Leased Premises"). 

3. The sublease/leaseback arrangement between PropLP and TCC is contained in, among 

others, the following agreements: 

(a) Master Agreement effective as of February 4, 2013 between TCC and PropLP (the 

"Master Agreement"); 

(b) Subleases from TCC to PropLP for each of the Leased premises (the "Subleases"); 

(c) Leasebacks from PropLP to TCC for each of the Leased (subleased) Premises (the 

"Leasebacks"). 
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All of the Subleases and Leasebacks are substantively identical as to their terms as 

identified herein. A copy of the Master Agreement, and a sample copy of each of the 

Subleases and Leasebacks, are attached as Schedule A.2. We understand the Monitor has 

or has access to copies of all Subleases and Leasebacks. 

4. Under the terms of the Master Agreement, PropLP was required to make certain real 

property improvements to the Leased Premises (the "RPf'). 1 

5. Under the terms of each Sublease, PropLP was required to pay to TCC monthly rent 

("Sublease Rent") with respect to the applicable Leased Premises determined as follows: 

(i) a base rent amount equal to the base rent payable by TCC for the month for 

the Leased Premises under the Master Lease; and 

(ii) all common area maintenance and similar costs, percentage rent, and any 

other additional rent, due and owing for the month by TCC for the Leased 

Premises under the Master Lease for the month. 2 

The Sublease Rent is a Canadian dollar obligation. 

6. Under the terms of each Leaseback, TCC was required to pay to PropLP monthly rent 

("Leaseback Rent") with respect to the applicable Leased Premises determined as follows: 

2 

(i) an amount equal to the Sublease Rent for the Leased Premises for the month 

("Base Rent"); 

Master Agreement section 2.2(b ). 

Subleases section 3. 
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(ii) additional rent ("Mark-Up Rent") computed as the total cost to PropLP of 

the RPI made to the Leased Premises multiplied by 12.5% and then divided 

by 12.3 

The Leaseback Rent is a Canadian dollar obligation. 

7. PropLP assigned to Target Canada Property LLC ("PropCo") all of PropLP's rights, and 

PropCo assumed all of PropLP's obligations, under the Subleases, the Leasebacks, and the 

Master Agreement effective January 9, 2014, pursuant to: 

(a) an Assignment and Assumption Agreement between PropLP and .PropCo with 

respect to the Master Agreement; and 

(b) an Assignment and Assumption Agreement between PropLP and PropCo with 

respect to the Subleases and Leasebacks. 

Copies of the Assignment and Assumption Agreements are attached as Schedule A.3. 

These assignments and assumptions did not cause PropLP to be released from any 

obligation under the Master Agreement, the Subleases, or the Leasebacks. 

8. After January 9, 2014, TCC and PropCo entered into Sublease/Leaseback agreements with 

respect to an additional leased premise (additional "Leased Premises") governed by a 

master lease with a third party landlord (an additional "Master Lease"). The additional 

Leased Premises is identified in Schedule A.4. The additional Sublease/Leaseback 

arrangement is governed by the Master Agreement. 

3 Leasebacks section 3. 
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9. Effective February 25, 2015, the Sublease/Leaseback arrangements entered into between 

PropCo and TCC and PropLP were terminated pursuant to the terms of a Mutual 

Termination Agreement (the "MT A'') entered into between these parties on that date. A 

copy of the MTA is attached as Schedule A.5. 

10. Under the terms of the MTA, TCC and PropCo acknowledge that Leaseback Rent for 

periods ended on the February 25, 2015 effective date of the of the MTA is payable by 

TCC to PropCo. An estimate of the liability is provided. 

11. The total Leaseback Rent payable by TCC to PropCo for the period ended January 14, 2015 

is $270,837,454. This amount is exclusive of applicable sales, harmonized sales and goods 

and services taxes. This amount is determined as the sum of: 

LEGAi,_! :35763360. I 

(i) $17,628,460 aggregate Base Rent and Mark-Up Rent for the period January 

9, 2014 to January 31, 2014; 

(ii) $76,472,653 Base Rent for the period from February 1, 2014 to November 

30,2014; 

(iii) $145,568,043.16 Mark-Up Rent for the period ended November 30, 2014; 

(iv) $7,158,488.24 Base Rent for the period December 1-31, 2014; 

(v) $15,218,750.96 Mark-Up Rent for the period December 1-31, 2014; and 

(vi) aggregate $8,791,058.26 Base and Mark-Up Rent for the period January 1 

- 14, 2015. 
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12. The computation of these Base and Mark-Up Rent amounts on a Master Lease by Master 

Lease basis, together with supporting schedules and Ledger detail, is attached as Schedule 

A.6. 

13. A total of$ 224,125,437 was paid by TCC to PropCo on account of this Leaseback Rent 

for the period ended January 14, 2015. The amounts unpaid is therefore $270,837 ,454 -

$224,125,437 = $46,712,017. Attached as Schedule A.7 is a General Ledger Detail (with 

supporting summaries of entries) with respect to open items between TCC and PropCo 

which shows total Leaseback Rent owing by TCC to be $17,628,460 and $29,083,557 

($17,628,460 + $29,083,557 = $46,712,017). Also included in Schedule A.7 is a 

"Leaseback Detail" showing amounts paid by TCC for the relevant period. The first detail 

is for the period January 9 to February 1, 2014, showing net unpaid Leaseback Rent of 

$2,800,691. The second detail is for the period February 1, 2014 to January 14, 2015, 

showing net unpaid Leaseback Rent of $43,911,325 ($2,800,691 + $43,911,325 = 

$46,712,016). Finally, the Leaseback Details shows the Leaseback Rent payments made 

by TCC for the period to be four payments: 

$74,138,843 

$19,770,358 

$63,200,753 

$67,015,483 

$224.125.437 
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Details supporting the determination of these payments are attached as additional materials 

in Schedule A.7 

14. PropCo's claim for unpaid Leaseback Rent for the period ended January 14, 2015 is 

therefore $46,712,017 (i.e., $270,837,454- $224,125,437). 

Unremitted Sales Tax 

15. Under the terms of the Master Agreement, TCC provided certain business services to 

PropCo, including tax compliance services.4 These services included TCC administering 

PropCo's monthly reporting and filing obligations with respect to the Quebec Sales Tax. 

16. On May 28, 2014, 2014, TCC filed a Quebec sales tax return on behalf of PropCo for the 

period ended April 30, 2014. PropCo therein claimed a refund of $161,597 .44. Attached 

as Schedule A.8 is a print out from the Revenue Quebec official website confirming the 

details of the return as filed including the $161,597.44 refund amount. 

17. The $161,597 refund together with interest thereon of $6.20, being $161,603.40 (the "April 

Refund") was received by TCC on behalf of PropLP on or about July 24, 2014. Also 

attached in Schedule A.8 is a Revenue Quebec Notice of Refund with respect to the April 

Refund, a copy of the April Refund cheque, and a copy of the TCC deposit instructions 

with respect to same. PropLP is the beneficial owner of this amount. 

4 Master Agreement, Schedule l.l(b)(viii) 
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18. Attached as Schedule A.9 is a detail from the General Ledger with respect to PropLP 

showing the details of Quebec sales tax refund amounts receivable from TCC and not yet 

cleared. They show the details of the amount owing as described above. 

19. The April Refund was never paid over by TCC to PropCo, and TCC continues to retain 

these funds which are amounts owing to PropCo. The amount so owing to PropCo is 

$161,603.40. 

Net Claim By TCC 

20. Under the terms of the Master Agreement, TCC provided certain business services to 

PropCo, including tax compliance services.5 These services included TCC administering 

PropCo's monthly reporting and filing obligations with respect to the Quebec sales tax. 

21. On or shortly after June 27, 2014, TCC made a payment (the "Tax Payment") of 

$1,016,395.09 to Revenu Quebec on account of a Quebec sales tax liability of PropCo, for 

the period ended June 30, 2014. Attached as Schedule A.10 is a copy of a signed internal 

authorization with respect to this amount. The signed form is completed on behalf of 

Company Division "Target Canada Prop LLC" (i.e., PropCo ). Under the heading "General 

Ledger Debit Account Information", the SAP Company Code "2001" identifies the payer 

of the amount as TCC. Beside the heading "Special Instructions to Beneficiary to include 

with payment", the account number identified is the Quebec sales tax account of PropCo. 

Attached as Schedule A.11 is a print out from the Revenue Que'bec official website 

confirming the details of the June 30, 2014 return and sale tax amount owing. 

Accrued Fees 

5 Master Agreement, Schedule l.l(b)(viii) 
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22. Under the terms of the Master Agreement, TCC agreed to provide to PropLP through its 

own resources or through contractual relationships with affiliated companies the following 

services: (i) property management; (ii) administrative and business; and (iii) procurement 

(the "Services").6 

23. In consideration for the Services provided by TCC, Prop LP agreed to pay to TCC a fee 

(the "Fee") equal to the amount of actual costs incurred by TCC for performing the 

Services.7 The Fee is payable for each fiscal year of TCC, accrues throughout the year, 

and is payable throughout or at the end of the year, with payment to be made no later than 

30 days following the end of the fiscal year. The Fee is a Canadian dollar obligation. 

24. The fiscal year of TCC is ended January 31. 

25. PropLP assigned to PropCo all of PropLP's rights, and PropCo assumed all of PropLP's 

obligations, under the Subleases, the Leasebacks, and the Master Agreement effective 

January 8, 2014. 

26. TCC performed Services for PropCo for the period January 9, 2014 to January 14, 2015. 

27. Under the terms of the MTA, TCC and PropCo acknowledge that Fees are payable by 

PropCo to TCC for periods ended on the February 25, 2015 effective date of the of the 

MT A. An estimate of the liability is provided. 

28. The determination of the Fee amount payable by PropCo amount is set out in the "Admin 

Fee True-Up Summary" with related schedules and computations attached as Schedule 

6 

7 

Master Agreement section 1.1. 

Master Agreement section 1.2. 
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A.12. These materials show the determination of the monthly Fee accrual for the period 

January 9, 2014 to January 31, 2015, based on monthly TCC costs for payroll and non

payroll items. There is also included a one month sample to tie out charges to actual GL 

detail or payroll detail support as applicable. 

29. The Fee amount owing by PropCo to TCC for the period January 9, 2014 to January 14, 

2015 is recorded in the Admin Fee True-Up Summary as $6,418,606 (i.e., 90% of incurred 

allocated TCC costs). This amount includes the allocated costs for the month of January, 

2015 pro-rated as between the January 1- 14, 2015 and January 15 -31, 2015 periods. This 

amount is not inclusive of applicable goods and services, harmonized sales, or sales taxes 

(if any). 

30. The total Fee owing by PropCo to TCC is: $6,418,606. 

Real Property Spend Reconciliation 

31. Under the terms of the Master Agreement, PropCo was obligated to make and pay for the 

RPI. As part of the analysis performed in support of the Claims, it was determined that the 

total RPI investment recorded for purposes of supporting the Leaseback Rent 

determinations, and also the "Termination Payment" as defined in the Master Agreement 

(see Schedule "B" of this Claim) exceeded PropCo's actual cash expenditure on account 

of RPI by a total of $12,284,510. This amount reflects RPI paid for by TCC, and 

accordingly is an amount owing by PropCo to TCC. Attached as Schedule A.13 is a 

detailed note outlining the necessary charge to reconcile total RPI (i.e., Fixed Assets) to 

Propco's total investment in RPI. The amounts cited in the Note refer to and are reflected 

in the Annex "A" materials. 
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32. The amount owing by PropCo to TCC on account of RPI expenditures incurred by TCC is: 

$12,284,510. 

33. 
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A B c D E F G 
T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(Leaseback) 

1 
Bentall Kennedy {Canada 

2 T3510 Westmount Shopping Centre ON London LP) y y 

RioKim Holdings 

3 T3729 Shoppers World Danforth ON Toronto (Ontario) Inc. y y 

Newmarket Upper Canada Mall 

4 T3565 Upper Canada Mall ON (Near Toronto) limited y y 

5 T3708 Devonshire Mall ON Windsor Devonshire Mall Limited y y 

b T3715 Cloverdale Mall ON Toronto Cloverdale Mall Jnc. y y 

7 T3753 Centre Mall ON Hamilton Centre Mall Holdings Inc. y y 

Brampton 

8 T3668 Shoppers World Brampton ON (near Toronto) 1388688 Ontario limited y y 

OMERS Realty 
Management 

9 T3636 Square One Shopping Centre ON Mississauga Corporation y y 

CF/Realty Holdings Inc. 

(as nominee for Ontrea 

10 T3706 Masonville Place ON London Inc.) y y 

Revenue Properties 

11 T3742 East York Town Centre ON Toronto Company Limited y y 

12 T3759 Guelph ON Guelph University of Guelph y y 

Lindsay Square Nominee 

13 T3560 Lindsay Square Mall ON Lindsay Inc. (Westcliff) y y 

14 T3572 Milton Mall ON Milton Westpen Properties Ltd. y y 

Morguard Real Estate 

15 T3608 Cambridge Centre ON Cambridge Investment Trust y y 

Toronto 

16 T3639 Durham Centre ON (Ajax) 151S16 Canada Inc. y y 

Ivanhoe Cambridge II 

17 T3738 Burlington Mall ON Burlington Inc. y y 

Morguard Realty 

18 T3749 Aurora Centre ON Aurora Holdings Inc. y y 

Riokim Holdings (Ontario 

19 T3751 Gates of Fergus ON Fergus (Toronto) II) Inc. y y 

Hamilton 

20 T3761 Millcroft Centre ON (Burlington) RioCan Holdings Inc. y y 

Flamborough Power 

21 T3762 Flamborough Power Centre ON Hamilton Centre Inc. y y 

22 T3767 Taunton Road Power Centre ON Whitby Montglen Holdings Inc. y y 

Brampton Riotrin Properties 

23 T3773 Trinity Common ON {near Toronto) (Brampton) Inc. y y 

Toronto Revenue Properties 

24 T3609 Centerpoint Mall ON (North York) Company Limited y y 

25 T3665 Orillia Square ON Orillia RioCan Holdings Inc. y y 

West Edmonton Mall 

26 T3648 West Edmonton Mall AB Edmonton Ltd. y y 

Ivanhoe Cambridge II 

27 T3694 St. Albert Centre AB St. Albert Jnc. y y 

Market Mall Leaseholds 

28 T3714 Market Mall AB Calgary Inc. y y 

RioKim Holdings 

29 T3760 nmcumMall BC Victoria (Tillicum Centre) Inc. y y 

Discovery Harbour Shopping Discovery Harbour 

30 T3508 Centre BC Campbell River Shopping Centre Ltd. y y 
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A B c D E F G 
T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(Leaseback) 

1 
2725312 Canada Inc. 

Vancouver and 2973758 Canada 

31 T3690 Willowbrook Mall BC (Langley) Inc. y y 

Bonnie Doon Shopping 

32 T3710 Bonnie Doon AB Edmonton Centre {Holdings) Ltd. y y 

Shape Properties 

33 T3509 Nanaimo North Town Centre BC Nanaimo (Nanaimo Corp.) y y 

Investors Group Trust 

Co. Ltd. as trustee for 

Investors Real Property 

34 T3557 Scottsdale Centre BC Vancouver (Delta) Fund y y 

Pensionfund Realty 

35 T3616 Coquitlam Centre BC Coquitlam Limited y y 

Southdale Mall aka Southdale 

36 T3682 Centre MA Winnipeg Devan Properties Ltd. y y 

~I T3688 Village Green Mall BC Vernon OP Trust Retail Inc. y y 

RioKim Holdings 

38 T3737 The Shoppes at Shawnessy AB Calgary (Alberta) Ltd. y y 

::S9 T3615 Tamarack Shopping Centre BC Cran brook Pellex Holdings Ltd. y y 

Kildonan Place Shopping 

40 T3644 Kildonan Place Shopping Centre MA Winnipeg Centre Ltd. y y 

41 T3763 Shoppers Mall MA Brandon Devan Properties Ltd. y y 

Ivanhoe Cambridge II 

42 T3770 Millwoods Town Centre AB Edmonton Inc. y y 

"" T3772 Chinook Centre AB Calgary Ontrea Inc. y y 

Bower Place (Red Deer) 

44 T3624 Bower Place AB Red Deer Limited y y 

45 T3719 Pine Centre Mall BC Prince George Pine Centre Holdings Inc. y y 

Edmonton (Sherwood Sherwood Park Mall 

46 T3564 Sherwood Park Mall AB Park) Limited y y 

47 T3538 Forest Lawn Shopping Centre AB Calgary Bentall Kennedy y y 

48 T3512 Driftwood Mall BC Courtenay Driftwood Mall Ltd. y y 

49 T3519 South Hamilton Square ON Hamilton RioCan Holdings Inc. y y 

Riocan Holdings (Five 

so T3559 Five Points Mall ON Oshawa Points) Inc. y y 

51 T3591 Cataraqui Town Centre ON Kingston Cataraqui Holdings Inc. y y 

Sleeping Bay Building 

Corp. and Sears Canada 

52 T3614 Medicine Hat Mall AB Medicine Hat Jnc. y y 

Morguard Corporation 

and Bramalea City 

Brampton Centre Equities lnc. (per 

53 T3623 Bramalea City Centre ON (near Toronto) 2007 Amendment) y y 

60 Martindale Cresent 

54 T3671 Meadowland Power Centre ON An caster (Hamilton) Limited y y 

55 T3698 Orchard Plaza Shopping Centre BC Kelowna Mcintosh Properties Ltd y y 

RioCan Holdings Inc. & 

56 T3754 Signal Hill Centre AB Calgary Riotrin Properties Inc. y y 

First Capital (Stoney 

57 T3524 Queenston Place ON Hamilton Creek) Corporation y y 
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A B c D E F G 
T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(Leaseback) 

1 
Brad-Lea Meadows 

58 T3S33 Thames-Lea Plaza ON Chatham Limited y y 

Centre At Circle and 

Eighth Property Inc 

59 T3766 The Centre at Circle & Eighth SK Saskatoon {Morguard) y y 

bO T3S07 Intercity Shopping Centre ON Thunder Bay Redcliff y y 

Goldmanco Incorporated 

61 T3630 1899 Algonquin Avenue ON North Bay y y 

Calloway Reit 

62 T3642 Laurentian Power Centre ON Kitchener (Laurentian) Inc. y y 

Doral Holdings Limited 

63 T364S Seaway Mall ON Welland and 430635 Ontario Inc. y y 

Calloway Reit (Hopedale) 

64 T3670 Hopedale Mall ON Oakville Inc. y y 

65 T3S77 The Mall at Lawson Heights SK Saskatoon 3934390 Canada Inc. y y 

1S326S2 
66 T3728 Northgate Mall SK Regina Ontario Limited y y 

67 T3S47 Les Galeries Gatineau QC Gatineau Canpro Investments ltd. y y 

Les Rivieres Shopping 

Quebec Centre Limited 

68 T3592 Les Rivieres Shopping Centre QC (Trois-Rivieres) y y 

69 T3634 Place Portobello QC Montreal (Brossard) 9084-9837 Quebec Inc. y y 

Les Galeries D'Anjou 

70 T3647 Les Galeries D'Anjou QC Montreal (Anjou) Leaseholds Inc. y y 

Les Promenades St-

71 T3709 Les Promenades St-Bruno QC Montreal (St-Bruno) Bruno Leaseholds Inc. y y 

l.G. Investment 

72 T3725 Les Galeries Chagnon QC Levis Management Ltd. y y 

73 T37SS Place Laurier QC Quebec Ivanhoe Cambridge Inc. y y 

Riokim Holdings (Quebec 

74 T369S Mega Centre Autoroute 13 QC Laval It) Inc. y y 

Ottawa Hazeldean Mall (L) 

75 T3511 Hazeldean Mall ON (Kanata) (Bentall) y y 

76 T3S22 County Fair Mall ON Smiths Falls RioCan Holdings Inc. y y 

77 T370S Place Versailles QC Montreal Place Versailles Inc. y y 

78 T3S76 Carrefour St. Georges QC St-Georges de Beauce 9130-1093 Quebec Inc. y y 

79 T3613 Carrefour Rimouski QC Rimouski 9130-1168 Quebec Inc. y y 

Canadian Property 

Holdings (Nova Scotia) 

80 T36S2 Bayers Lake Power Centre NS Halifax Inc. y y 

Halifax 1658 Bedford 

81 T3731 Bedford Place Mall NS Bedford Highway Inc. y y 

82 T3743 Place Fleur De Lys QC Quebec Place Fleur de Lys GP Inc. y y 

Capital City Shopping 

83 T3746 Billings Bridge Plaza ON Ottawa centre Limited y y 

Place D'Orleans Holdings 

84 T3764 Place D'Orleans ON Ottawa (Orleans) Inc. y y 
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A B c D E F G 
T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(Leaseback) 

1 
Faubourg Boisbriand 

Shopping Centre 

85 T3765 Faubourg Boisbriand QC Boisbriand Holdings Inc. y y 

Mic Mac Mall Limited 

86 T3697 Mic Mac Mall NS Dartmouth Partnership y y 

Les Centres d'Achats 

87 T3718 Les Galeries Joliette QC Joliette Beauward LtE!e y y 

Montreal (St-Laurent 

88 T3769 Place Vertu QC Borough) Place Vertu S.E.N.C. y y 

Ottawa 

89 T3505 Bayshore Shopping Centre ON {Nepean) Ivanhoe Cambridge y y 

Beauward Shopping 

90 T3693 Carrefour St-Eustache QC St-Eustache Centre Ltd. y y 

St. Catharines 

91 T3730 Niagara Pen Centre ON {Niagara Falls) OPB Realty Inc. y y 

Montreal Carrefour de l'Estrie 

92 T3590 Carrefour de l'Estrie QC (Sherbrooke) Holdings Inc. y y 

Westmount Homburg Real Estate 

93 T3704 Place Alexis Nihon QC {Montreat) Trust y y 

Carrefour Richelieu 

94 T3516 Carrefour Richelieu QC St-Jea n-su r-Richelieu Realties Ltd. y y 

95 T3575 Cottonwood Mall BC Chilliwack 2046459 Ontario Inc. y y 

Vancouver Narland Properties 

96 T3586 Haney Place Mall BC (Maple Ridge) {Haney) Ltd. y y 

Montreal {Pointe-

97 T3610 Terrarium Shopping Centre QC Claire) Centre Terrarium Inc. y y 

Vancouver CC Eastern Holdings Ltd. 

98 T3617 Surrey Place BC (Surrey) F49 y y 

ADMNS Meadowlands 

99 T3628 Meadowlands Shopping Centre ON Ottawa-Gatineau Investment Corporation y y 

Toronto 

100 T3666 Hillcrest Mall ON (Richmond Hill) Ontrea Inc. y y 

Ivanhoe Cambridge II 

101 T3672 Conestoga Mall ON Kitchener Inc. y y 

"luL T3699 Stratford Mall ON Stratford RioCan Holdings Inc. y y 

103 T3702 Place Longueuil QC Montreal {Longueuil) 9090-7155 Quebec Inc. y y 

Sunridge Mall Holdings 

104 T3713 Sunridge Mall A8 Calgary Inc. y y 

Metropolis at Metrotown Vancouver Ivanhoe Cambridge II 

105 T3717 Centre BC (Burnaby) Inc. y y 

Homburg LP. 

Management 

106 T3732 Cabot Square NL St. John's Incorporated, y y 

107 T3739 Abbotsford Power Centre BC Abbotsford Riokim Holdings y y 

108 T3747 Grant Park Shopping Centre MA Winnipeg Grant Park Ventures Inc. y y 

Halloway Holdings 

109 T3757 Clarington Town Centre ON Bowmanville limited y y 

RioCan Holdings 

110 T3677 Sudbury Supermall ON Sudbury (Sudbury) Inc. y y 

Crombie Developments 

111 T3530 Sydney Shopping Centre NS Sydney limited y y 

Uptown Centre fka Fredericton Crombie Developments 

112 T3550 Mall NB Fredericton limited y y 
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T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(leaseback} 

1 
11 • T3566 Northwest Centre NB Moncton Northwest Plaza Ltd. y y 

Montreal (LaSalle Carrefour Richelieu 

114 T3595 Carrefour Angrignon QC borough) Realties ltd. y y 

RioKim Holdings (PEI) 

115 T3637 Charlottetown Mall PEI Charlotte town Inc. y y 

Montez (Corner Brook) 

116 T36SO Cornerbrook Plaza NL Corner Brook Inc. y y 

The Cadillac Fairview 

117 T36SS McAllister Place NB Saint John Corporation Limited y y 

11r T3552 Westdale Plaza ON Mississauga Paula-Dale Limited y y 

Pickering 

119 T3663 Pickering Town Centre ON (Toronto) OPB Realty Inc. y y 

Les Galeries De La 

120 T3696 Les Galeries De La Capitale QC Quebec Capitale Holdings Inc. y y 

Carrefour Richelieu 

121 T3657 Carrefour du Nord QC St-Jerome Realties Ltd. y y 

Hillside Centre Holdings 

122 T3548 Hillside Shopping Centre BC Victoria Inc. (Bentall) y y 

Kingsway Garden 

123 T3561 Kingsway Mall AB Edmonton Holdings Inc. y y 

124 T3669 Sheridan Centre ON Toronto Bentall y y 

125 T3707 Woodbine Centre ON Toronto 2058790 Ontario Limited y N 
The Erin Mills Town 

126 T3646 Erin Mills Town Centre ON Mississauga Centre Corporation y y 

RioKim Holdings 

127 T3658 Boulevard Centre 11 ON Ottawa St. Laurent (Ontario) Inc. y y 

Oakridge Centre 

128 T3711 Oakridge Centre BC Vancouver Vancouver Holdings Inc. y N 
Revenue Properties 

129 T3574 Prairie Mall AB Grande Prairie Company Limited y y 

Toronto 

130 T3768 Warden & Eglinton ON (Scarborough) 2076031 Ontario Limited y N 
131 T7000 Centre Laval QC Laval Homburg Trust (186) y N 

First Niagara 

132 T7001 Niagara Falls ON Niagara Falls Developments Litd. y y 

133 T7004 Barrie ON Barrie, ON N/A y y 

134 T7006 Candiac QC Candiac N/A y y 

Stockyards Riotrin Properties 

135 T7002 Stockyards ON Toronto (Weston) Inc. y y 
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MAS'rnlt A<>llli'.ll.MENT 
{Can Prop Co) 

This :MAS'J'l.:lt AGRF.F.MENT (the "Agretmcttl''} is ell1ered into e!iee1tve a~ <>f 
February 4, 2013 Hh~ "Effo~liVt) Dute"), by and betw~~" Targt:.t Canada Prnpert)' LI'. nt1 0.n!ario 
limited partnetship ("C~n Prop Co''). and Target C;mmla Co., a Nova Scotia unlirnite~ company 
("Targ<:I c:~"~d.a"J, 

RKCITAl,S 

A. Cao l'rop Co ha• ent~re,1 into a Sublease and a S11bl~a~~ (L~U>eback) for nunmrou~ sit~s 
witb Target C'mmda with resp~! m te~l property that is used hy 'forget Canada lo lts 
Canadian retail oi}effltions {u SubkaM and a Suhleas~ (Leai;eback) are h~riinafier 
1'0forred to individmtlly, as a "Sublease" and collectively, as the ".Sublea;c~"). 

H. The Subkasos arc lcn~s for ll.S. ul\\I Canadian iru:ume tax pUtJlO~<:s. 

C. 'l'nrget Can"d'- po~Si:5!;<;:S th{l know1"'1ge, ciqiertisc, resources mid ability l(> pr-0vidc 
cerluin servk~'ll to Can !'top Cv sg~h RS: (i) property mru>a8••1'1et\t; (ii) "dministrative ru1<1 
\1usiness smfocs; and (iii) pPOcun:mcnt and management services, through the US{l (tf its 
own rcsour~cs or through its contractual uumig~mcnls with Target Corpor£1ti<>rl and other 
r~IUt.:<l enlitics (the "Target Group"). 

D. Can l'rop Co de~ircs to engage- Torg¢l Cnnnda to perform such services .md Targc:! 
<:~nN(lll desires lo ·prnvid~ ~uch st'tviccs to Can Prop Co. in the manner and on ihe tc1111s 
sci forth iD tbls Agreement. 

NOW lHEREl'ORE, for 1•ahmhleconsidcration, the parties hereby agree as follaws: 

I. SERVICES AND nms 

I.I Sorvi<~s. ·rargel Canad1> sb~ll perform through its liWn r¢>t>um:s <>r ihroug)l il~ 
contractual 1'll~tionships with 0Il1cr Tatsct Group companies (i) prop~rty 
managernent; (ii) udminis!rative ll1ld business services; and (iii) prw:ur~mcnt 
s~rvi~es; for 'forget Canada (th~ "St..-viccs") as further describ\!d hel~w. 

(a) µ«1]l<rty Manngemeot Servict;l; u.. described 011 Schedule l.1 M 
("Property Ma1u1gemcnt Service•"); 

(b} Adminh1ratlve mid llusin~ss St.'Iviccs fill described 011 S"lwduk l.l{b} 
("llusintss ServiccsM); and 

(cl l'rQcurement Services 115 descrlbel! QI\ $d1ed0Je J.l(c) ("'Pro£ureme11t 
Scrvie<-s''), 

'!.2 ~· In COtl$id~rnlfon for !he Service.~ pmvided by Target Can~da, Cao Vrop CQ 
shall puy Target Canada a fee (tbe "Fee"J equal to the wnount .of i!Ch!~1 c~sts 
incurred 'by Target Canadii for pcrfurming tlte Services. rh~ Fcc: shal.I be 
analy~ed at the ~ml vf th~ Tcl11l of this ;\greemem und, if this Agreement is 



cxtcmkd or amendoo, tl1e Fee shi1ll be ~greed as bclwcen the parde$ from lime lo 
tim~. 

1.3 Payment uf Fees. The Fee sl1•1a u"'oroo ~nd be charged ciihcr lluouglmut ot ut Hie 
end of Target C::umd<!'S ll~•al y~ar 1111d shall be µaid as follows: tio hll<:r \bun 30 
Jay~ uf(er the end of Target Camida's fiscal )·ear, Can Prop Co shall J>llY lo 'forget 
Canada tlm l<1tal Fees for all :-iervite$ ]'>l:rR•!lll1,'ll during such fiscal year, with a 
credit allainst su;;h rmym<'TII for any amounlll prc\fousl}' paid in <>X....:88 or th~ 
~irwunts noluiilly due for sucb fiscal year. 

l.4 l'.1elu~lve of S11l~~ Taxes. Ammm\s payable by Can l'mp Co to 'forget Canada 
pun;mmt to this Agrnemoni do tlo1 ilwtude ~ny "~Ju1.~addcd, sales, use, 
consumption, multl-sl!lged, ad wlu!\!m, pcn;unul prop;:rty, ~ustoms, excise, 
stamp, tmn~lcr, m similttr la~cs, duties, or charges ("'<>llectively "S~I<,. To~cs~) 
aud ult Sul•• 'foxes nrc the rnsj»nsibility and for the aoco1im ofCttn PropcCo. If 
'f'argtl Canada is requl1,;d by· luw or by admlnis!rniion thereof to collect any 
appliCl!hle S11l~s TUKes, Can .Prop Co shall pay such Sales Ta>;·~ t~• Target Cunada 
<oncurrenl with tlic payment (>f 1»1y cunsiJemlion payable pur~ua11t t\I this 
Agieeme111, ut\less Can l'rop Co qualifies for an e~em[ltiun from any such 
ijp,plkable Sal~'ll Taxes, in whi(l)1 e<ls~ C~n l'rup Co shall, in lieu of puyment ~f' 
such af)plicable S11lcs Ti~~cs, deliver lo Target Canadi1 such ccrlilkat~s. elections, 
or other documema1ion wiuiml by law or the udministratton 1hen:of' lo 
subs11mti.ak and ~fleet the cxcmp1[01Hlaimed. 

2. LEASING 

2.1 Sublcnsu. A~ ~on~idon~llm for 'Iargt1 Canad.a agreeln~ k• 1.nler illlo Ilic 
&.! bloo._~>s ~• h~<<:by Can l'rup Co, as Su ht1marr1 under !he Subk:uscs, shlll l .sublcase 
the prc:misos under the head m mu•tor loo~es for cnch location (each, a "Masler 
Lease" and eollccti•~ly, the ".Mast~r .Leases") and make ~1t~i~ reul property 
im11rov¢men1s (Ill• "Roal Property lm11rovcine11ts") lo lite prcmist!'S ll!ldcr the 
M.iiskr Lca!;Cs, Can l't<)p Co slmll pay lo Taegel Canada u lump sum mmmnlt<\ual 
tu the .11ggregotc <<Js!s !ncumd by Target Catiada hi cotmc~lhm wlth any real 
prllp<:ri)' imprnv~mcnt~ carried \IUI by "forget Cimad11 before lb~ effective dnte of 
the SubfoascR, as per t'ch~uk 2.1 .atwchcd llcrcto. The am;.11111 paid b~mm!lcr 
shnH be. od<l<.•l to the totru cc st of tM Real l'ropcrt;• hnpr<.»'-'lll~'llls for pmposcs of 
compnting thrnddltional re!ll undcrS11bf;l;c!io113(ii) ofc!mh Sublcrum. 

2.2 Ro~I Properly lmnmvem~Dls. As part of the suhle.as'itlg d~scribcd in Scciion 
2.1 above: 

{.a) Torgel Cunada shall pro\•idc Can l'rnp Co wiih detailed designs of store~. 
tlaor plar1s, architectural drnwioss, and time requirtmenls for mmpleti\I~ 
Mllic Real Property lmproYcmcnlli. 

(h} Can l'rop Co slmll complete the R.:al Property Jm1>r(l'1·emeu~> and 
n~l:(>tiafe ~ontoocts wilh vendors (including scne.ral ~ontruclon, architcccs. 
c~inccrs, and simll~r purties} n:Med to the Real Pwiwrty lmpriwement~. 

2. 



(c) Turgct Canada may re\'iew the lhl or wndors lhat wlll be complelihg any 
and all aspe~ts of the Real Property lmJ>tovcmenls. Target CnDada. m~y 
reject any vendor.< <lcscribed above, but nmy not do so without rea._•1mnblc 
cause. 

(d) Tatf;lel Cillloda muy inspect tl1e pro!l"rtY as ibc Real Property 
Jmprovemom~ •re being completed and sl•all c<Jmplctc a final inspection 
whe1t the Real Property Improvements arc cumplctcd, and at ~ucll tim~. 
lbc o><ist of sucl1 Roni Pl'<>pcrly Improvements shall be a<Jdcd lo the totlll. 
cust "f Reul Prnpert}' .fmprovcments for plttJl<>•c~ of computing the 
flddilional rcnL under Bub:;ection 3(li) oflhc Sublease for il'lVh lo~atioo. 

k) Can !'mp Co and 'fatgct Canada intend lhut ~u Real ProJ:M!ft>' 
Improvements shall h~ nwocd by Can Prop Co far U.S. federal inc<,.ll¢ la>< 
pllfjl<lses nnd 11.dthor pnl1y may taltc an incon>istent posilion on any tax 
return, 

2.3 lmtdvutent Snend hv Taraet Cannda. Cnn J•rop Co shall rdmburse· Target 
Canada for llny c"sls incurred by Target (:rutadn in co1mcc1ion witb any Re;.il 
l'roperty Improvements after the Hffoo\iw Jl~1c·t>f Ilic Subkases. Such illl!~\ltlls 
<ite payable within 60 days of Can .Prop Co rcccMngnoticc fl()m Turge! Canada. 

2.4 hiadv~rhmt Sp~nd hv (;An Pron Co. Targd Canada .shnll .rdmbunc Can Prop 
Co the full anu1u11l of any ~osts incurred by Cun Prop Co that nre not relut<il to 
Rc;i) P.roperty lmprovelllen!s al\~'T lhe Effottivc Date Qf !h~ S1!blcascs. Sucb 
amounts are rayahlo within 60 days of Turycl Canad~ re<:~iving notice from Cun 
Prop Co. 

2.5 Constr.uctfon Sthcdnlc. Can Prop Co ~hull <::<1tnp!clc the R~al .i'ropetty 
lmpr<m1mcnls by the dates set forth in the schcdulc(s) for each loc•tion <llt•i.ched 
h~rc\o as Schedule 2.6. 

2.6 lndutement•IAllowun«"- Target Cmadu shull pay Cun l•mp Co, w; an 
iucluccmcnt or rclmhursemenl <>fun expense, mi amount cqU411 1u •rn}' amount 
Target Canada recelv\'S from nny mast01 landlord in t'"lp~~I of i1 Master L~llse 
~1at r~lat~$ I<> r~pairs, rdurblshmct11$ or w1y i>llwr work of a similar nature thQt 
C1m Prop Co has agreed m Ji~Y for ruid undertake undei· the Sub(~e. uml in 
respect of whicl1 u Ma.let Limdlord has agreed !o provide 'farge! Canada \vilh mi 
lndu,tmcnt or reimbursement for ~~~b repair& or refurbishment under tl1e Ma$lcr 
LCl!.!c. ln addition, CnJt Prop Co shall pay Tinge! Canada mi amo1•nL equut to any 
amount Tllrgtl C'1113da must pay a master l~ndlotd in r<:Spect of a Master Lca.qe 
!bat has Ihlen sublet by r~r&<1I Canuda 1<> Cl'IJI Prop Co pursuant l<> 1be Subleu..: 
which rd~tl's ro repairs. refurbishment or any oilier wnrk of 11 simllur nature that 
1-.U-gel C11nada bllS agreed tn pay for Ot otho-rwise rdmburse thu master landlord 
lmd~r tnc Mru;t~r Ltla•e tu !hi: c:~l•nt such amounts are not Ollletwl:;e paid to 
Target Canada puri;~tml to Scction 2. l.. 



2.7 lcnrh· T~rmlnRdnn~Additional lmprovernmts. 11; at miy time., Tuqict C.~1Qda 
lias 1~que.;te<l ~ddiliomtl Real Pwpurty Jrnpnw-0ments ln resrcc1 of pnrlicular 
preinlses thul have pre>•iously beon sublcnscd pursuoot toll Subkasc, Can Prop 
Co may request the nc-goliirtion of new Suhlc£ise bdorc llleo·cumme11~emen1"f any 
ad~itk>nul .Reul Prnpcrty lmjlrooe.ments. If the 11-0w Sublease b m>l ni;recd to 
within 90 days uf Cttl Prop Co receiving a wrll1en ·r~qll<'tl\ for nddilianal R~al 
l'rnJ>cfl)' lmprtwcmcnts, Target Cru1"411 may krm[natc the Sublc~se ("l•!arly 
Termhrntion'') rduted otily t,; those spccific premise.~. Jf Target CITT1ud~ decides 
lo t>cmil11ate the S~bl~as~ for l)artlcular poomi~cs, !lien T~r~~t Canada shall pay I» 
Crui l'rop Con pttym~nt <"Terinlnatlun l'•yni~nf') cakulated as: 

an amoulll equal to tl1e prnscnt vaiLle (using a 7% <focount rate) tiftbu i-01:!11 
remnioing payments of Rent, as defined in Sm:tion l(ii) nt' lhe Sublease, 
wbich were to be p~id for the remainder or the Term as <lelincd in 2\ii) of 
!lie Sublease rilis lhc unliciputcd value <tfth< t~m11ining Suble!!Se term to 
Ca11 Prop Cll. 

The Termi11alio11 l'uymcnt shlill be 4~ within 60 days aikr the eff~ctivu date of 
the E11tly Tenninatinn. 

2.8 1,:arl)' Terrnination-Olh•r Tetrttimitions. It' !he T..,rnl of a Sublease ends 
hclbre the dt1te specified in Stxlilin 2(il) iiier~of(for example, be~uso (I ri-fastcr 
L~a'll! Is not ex(o1idcd or renewed) ant! u new Sublease is Ml f<!negotiatcd \\othin 
90 duys in accordanc~ wilh Section 2-:7 nf this Agreement, then ibis sh~!I n!so· 
constitute an liatly Termination and a T¢nnir••1ivn Payment ill! defin"'! in Section 
2.7 above shoU b<l due within 60 d•lyS -0f such Early 'l'crmil1•tio11. 

3. })Jo:l;IN!TIONS 

3.1 J)efined T~ri\Js. Capitaliwd terms oppcarin1,1 ln ~tis c\grecmcnt h~vu the 
meaning described below. 

(~) "J':u1y" TllC!lllS Tlll'gL1 Cunada Property .LI' or Targ~l Cunndu Co. or, i:f U$00 in 
the plural, bnth Target Canada l'roperty l,l' and Target Canada ()1. 

(b) "Servke» or "S~rvk~" meoos any i;<:tvic~s provided by 'J'nrgel C~omfo 
lhrnugb 1lw ·IL~ ufits own 11isour1'e~ <•r tl\r-0~gh its ~ontractool ;l.rr!lng~m<:nls \\~lh 
<>lhct l~urgcl Group catttic~. \lr provided by autlmrlzcd third p1111ie:; purswml to a 
<My cxccutod suhllC<'fi$~ ~greerncnl. 

(.:) ·"Year" mer.in.~ the cul~l1lhlr yc~r, or any other tweil'e (l2) mtmtb period 
corr<spondlns l<> Can Prop Co"s fiscal year. 

4. CURRENCY 

4..1 l:litrtncy. AU paymcflls .1h111I be tnadc in Canadian dollar.J ("CAD Dollar") 
unless olherwiw ~gre•'tl by tl!c parties. Any roport~d ~mount in turrencies <llher 
lllijn !h<; CAD Dollnr must b~ minsla\~d into CAD Dall;i.rn ;i.t th~ pr.:vailiflg 
bookkeeping: rat£ used by Cnn Prop Co duri11g the period in whlch the am(lan1 is 

~. 



rccogniio<l under JFRS as applied by C<10 l'mp Co for financial repo·rtlng, 
PlUJXlScs. 

5. TEl~'\1 

5, I T~ru1. This Agre~mcnl is ~ffcctive as of the Effod\vc Dute and shall conth>ue for 
a term '.lf30 Y~im\("Terrn"), 

S.2 Section 2 Cnn1inues. Ll]l(m termination or expirntion of this Agreement, the 
pani~s sbul! ~onlinuc to be bound by the pn>~·isions of Scctk)l'I Z 11f Ibis 
.Agreement to th~ ex lent llmt 11ny Sublease ls still in effect. 

6. LIMITATION 01" 1.IAIJILlrY 

6.i Can l'ron C.<1'• l.iu bilify. Can l'rop Co •h~I! indemnify, ddi:nd and hold 'fa1·ge1 
Cl1tllld• hmm1ess from and agalnsl nny uml all claims. demands, ~uiis, lo~>cs, 
dtlmagcs and liabilitie~ (lncl~ling, without limitation, irne1e~1 aml nm~onablc 
mtomeys' fees) arising out of or resulting .from (i) C<1n Prop Co's fliilure m 
comply with any appli•~blc law, ordinance or rngu\atfon, or (ii) ·Can Prop Co's 
breacli <'if this Agrccmcn!. cxocpt 10 the exteo! T!lrget Canada has primary liability 
pur'1ianl lo Section 6.2. 

6.2 Targ~t Canad11'• Liabilitv. Tatgel Canada shall indemnity, defend and hold 
Can Prop Co li;mnles:i from and against ~ny mid all claim8, demand,<, spits, losses, 
dama~cs and liabilities {ineluding, without Hmltation. Interest .and ""''"mablc 
altorney$' fees) mising out of m r~sulting 'li'vm (i) Target Canada's failure lo 
mmply wi~h any 11wllcabl<l law, or4ini11wc. or <•o:ulalion. or (ii) Target C11nuda's 
br<:11ch of\his Agreement, except lo lhc cxlcnt Can l'rop Co hns accepted primary 
liability 1ml'llllllnt to Sectlon 6. L 

6.3 NulirE. A party's ilhlig(1lion to defend and indemnify lhe olh~r lrnmmdcr is 
sub.ice! to the condl!illn5 that the party seeking lndemnlfkmion promptly noli:tie~ 
the other parly in writing of ruty such ~laim, 1hc party !Sl>cking indemnificativn 
CO<lpet•lle>; folly in dclim.e of the ~l~im 11nd the indemnifying party lws ~ontrol of 
thcdct\:nsc. to the extent oflhe indemnity. 

7. RF.l'RF.S•:NTA'l'IONS AND WARRANTIES 

7.1 Rupr.-•tmtations and W.lltramii:s. Tmgcl Canada represents anil wamints 1hal; 
{.a} it ha~ the 11111 power and authority to enter hun this Agn:ertienl and (b) lh:e 
excculicm lllld pcrfom1anC>J of this Agn...:menl has received all neces~ry oorp()f'Jte 
approvals ~nd cunsenl• and will not constitute a defn~li under any provision of 
Turget C"nada 's organizat~l!lJll documeuls. Ciin l'rop c,, r~pn:.scnts and warrants 
llmt: (u) it has the full .pow~r and authority lo cnler into this Agreement and (b) 
the execution and performance of this At...-ccment l1as received nil necessary 
corpor.ite approvals und consents and will 1101 conslilutc a dcllmli llllder any 
pruvi~ion of Can l'rop Co'~-Of1ll'•Jil<i1fonal dvc!U1lenls. 

5. 



8. c:OMl't..IANCEWl'l'H LAWS 

8,1 Comnlia1mi witl1 the I.aw. Tfl!'gtt Cmlllda shall strictly comply with all 
applicab1¢ hm·s. mks, regulatitm> an(I govemmcnttd orders, MW ,.,,. herenlkr in 
effo'l:t, relating to !Ls Jwrl(•n!Uln~e of this A~cmmt. T1ll'!l,el Canada further 
ugrc~s to n1nkc. obtain, and maintain. in for<;c ~\nil times during !lie term of this 
Agreement, all filinBs, r~gis1tati.,t1s, r<ports, lioo11scs, permit~ and m,nliortz11\ions 
(collcclivdy ''A111lrnrh,1J11.m.f') re<1ui1ccl under applicable Jaww~•rdcr in orda- for 
Target Canada I<> perform its obligations under this Agreement. Can Prep Ct> 
shall pr<"'M" Tmgot Canada with Buch a.qslsliince "-' Tnrgct Canada mo~ 
rea><>~~\lly r<:t111cs\ ln makin11 <H' obtai1>lug any SuQh Aulhorl;aitions. 

8 •. 2 Changes in tho Low, Turg~l Canada shall infbl'm Can ~wp Co of aU t11>tLOal and 
a~ticijln1ed 'himg~> in thn law ~r 1egululory tnvironmcnt lhat 1nighl linve an 
impact on th~ provision of Services under this Agreemem. 

9. RELATIONSHIP m~l'WEEN Tim PAJt'l'mS 

9.1 Independent Cn11tracu1t. Target Canada, .in providing lho Scr'li:ccs to Cru1 Prop 
Co her~untl~r. is acting only a~ an 1tlu~p~ndenl eontmctor. 'Hie relationship 
bolwocn lhc l'ru:tles is ntn ilM of p>trtucrs Md, except as expr~ssly authorized . .in 
writing or pursuant. lo Inc terms oftl1is ,\grco;:m•nl, neither part)' ha~ the authority 
to act on bthall' of or bind the olh~r purly. 

rn. GENmtAL l'ROVISlONS 

IO.l Go•ornh1g_ Law. Tiii• Al!recmcn\ is gowmcd by, a<l<\l 1mnstrncd in acaordanc~ 
with. th~ law.> of M!nnc~om, oonflicto<if-law prindjllcs excluded. 

lD.2 Amon1Jment.. No pn11rt~ion of this Agreement may be mncnd~d ·Or waived 
except by a \vr.ilten agreement e.xecuted by bolh p~rlics. 

10.3 Ssvcrobilitv, If 11tty ·one or more provisk!~s of lllis Agmimcnt is found lo be 
illegal or oncnforccable in any n»p<'\:I. th• \'ttlidity, legal'iiy and ~nfi)r~~.Rbility e>f 
the r~maining provlst011s are not in uny way be affected nr ltnp;1in.'<l lhcrcby. 

10.4 lltHdings. '.l'hc dcscripi:lve h~ading8 contained hG?cin are for co.r1wnienc~ only 
urul do not C(m!ml Qr ali.-1!1 tbc ·meaning., interprell!ti(ln tir c-0us\rnction of any 
provisi(m oflhls Agreement. 

l.0.5 Su~eessur$ Dnd A~slgn~. Tl:tis i\gre<ment is hindli1g upon und in\lrcs to Lh~ 
benefit of the suc\:cssors and legal repfl'8~filllliv<:~ of the respcclivc parties heret1» 
Thi.~ J\grccment may Jl\1t be ru;~ign~d by any party willu;m! the prior wrlu~n 
consent t\f"th~ u\her party, except !o an entlty dln,-ctly or indircdly ~ontroHl:ng, 
cQnttull~<J by. m: under common control wilh the u~signing party. 

J<i.6 N111iceJ<, All riti1iccs required by this A~re~111ent must be in writing l<l the 
addrusse.s set forth 11<1low, or ~ul!h olh~'f addrnss(lll as may b.e de•lgnutod in writing 

6. 



l>y the respective purty. Any nmi~s ate deemed effectively glwn when received 
by !l1~ <>(ncr party. 

ff lo Target l:a~ada; 'forge! C~mruln Co. 
5570 f.xpla!'l'r Drive 
Missis..'1111ga, ON L4W-OC3 
Cimada 
Atlcn!ion~ (Jenernl Counsol 

If to Cnn Prop Co: c/o 'J arget (:unn<la Property Holdings 'l\'l<l LP 
55 70 l>~plmer DriYc 
Mis.sissauga, ON lAW-OC3 
Canada 

tll.7 CounterpllrU. 'l11h Agrcmne11t m;iy be cKcculcd in coul\lelµllrts and delivered 
hy meun• of facsimile or .POtlub!c document forll)nl {PDF) copic.s, each of which 
when so executed >m<l delivered slmll b.. 1m <>riginul, bm all such ·C<>unlcrparts 
to~cthcr s.haU constitulc onu and the same ins!rumcnl. 

1. 



.tN WITNESS WHEREOF, the IJ"rtics have execut~d this /1gn:omml as of the 1Cf!t.,;1ivi> 
D~N. 

TARGF,'f CANADA CO. 

By: .... ,._ __ 

8. 

TARG!Cl' CANADA PROPERTY Ll' 
By; rarget Canada Prop~r(y Holdings "l'l•1i 

LP, its Gencml Partner 
By; Target Canada l'wperty I-foldings One 

LP, it~ Oenet~.J Pnru1or 
H_y: Target C~niidu Property Holdings GP, 

LLC, ii> General l'artneY 
By; Nicolkl Enterpris.i (ii' I lolditlgs 

S.C.S .. il~ Sol~ M~mb<:f 
By: Ni~ol1et I:nlellJrise OP, lLC, its 

Ocnonil Partnei· 
By; 'l'.arj!.el t;orp<}rnli11a, its Solu Mmn1ie1· 



Sch<~lulc l.l(a) 
Pr;ipnly Management ~crd~~~ 

i. !vlmmgcmcnt survic~s reg;1rding the remodel of distribu1im1 c"mcrs and 
retail store kit:mi"ns 

ii. Managing site prep~r11ti1>n ~clh·itics 

m. Mami&emcnl of lhird·part}' cons11trn111s nnd Canadian contm~H!1111!.l 
~omplcte 001i~Jructiun projects 



s~hcdod~ l.l(b) 
liuffln~~· Scrvi<l'l' 

· L Accoui1tiug, ll.~c(1unl.s J>.ayabl~, l'lmmcla\ Rcpor!lng, Finance s~rvfo<:~; 

ii. A~scts Pmtcl'1ion service~; 

iii. Cash Mut1ust:tn¢nt !Vl,!rvic~s; 

)v, Comm11nicaHon and l'tibllc IMatlon~ ~erv\cQij; 

v.. l.egal se1·vicer-~ 

vi. Office i\<lmin!strntiot1 s~rvkos~ 

\'ii. Risk Manugcmcnl services; 

vii.I. T~x Compliance scrvlce.~; and 

lx. 'ITSISAP.llnforrn3litin service~ 

HJ. 



Scbedul~ 1.1 (e) 
Pntcur.a:1n~nt Scndcts 

L As.>ls1 \\ilh ill~ nmttll!;l<:ment of gen,eml c~mtrn•!Ors in thi: c••nstruction of Heal 
Properly Lc<ischold hnprn•emonis 

it. Any olhcrndhoc oonslructiQn mmmgo:mcnt scn·icc requests by Property LI' 

IL 



Lo.at Ion 

' I 

T'.3547 
T3S4a 
T3550 
T3552 
T3557 
1'3S59 
13$00 
T3561 
"B51i4 

T3565 
T35G6 
H572 
T3574 
tJ575 
T3S75 
Tl577 
13$86 
f3S90 

T3591 
U592 
135% 

01i.;1um:nt .\'I Sl~l-1 "' ~ 

Sch¢1!ule 2.l 
Co~ts Incurred 

Ptovin<e 

QC 

~c 

NB 
ON 
ac 
ON 

ON 
AU 
AB 
ON 
NU 
ON 
AB 
!lC 

QC 
SK 
BC 
O,C 
Olll 
QC 
QC 

Aggre*~le (()st Prior to 
S..blea•e ~fff!ttiw. D~~ 

4,705;198.37 

235,S.Ea.28 
434;064.73 

2,084,660.11 
·6,38&,485.l 2 
7 ,112,2il6.fi8 
e,902,2pn,14 

1,796,~95.94 

1,036,144.71 

7,S20,570A2 
420,.526.07 

5,375,102.90 
&,414,319.14 
1,717,281.00 

849,607.33 

7,472,743.05 
1,~77 ,qgs,ss 
3,368,267.!18 
7,68~,354.11 

1,IMS,193.17 
2,.500,012.72 

l 
' 



T3608 ON 6,ll79,303.G7 
13609 ON 7,6<7,679.83 
T3Gl0 o.c 460,3~7.0& 
T3613 QC 1,373,1179.07 
13614 M 4,755)388.13 
T361S llC S,887,360.93 
T361& ec S,H0,852.56 
H617 bC 736,699.39 
10623 ON 7,416,~25.55 

'f362~ AB 7,567,49".21 
T0&28 ON l,028,625.94 
T3630 ON 2,2so,s22.n 
T;\034 o.c l,565,812,14 
T3636 ON 12,003,618.49 

I T3637 Pl 41l3.317.24 
H639 ON 7,489,o4G.85 \ 
T3ij42 ON '28,083.;16 
B£44 MB 7~111,528.82 

H645 QN l,901,794.7!1 
T3646 ON 164,494.97 
T3647 QC 4,624,S2S.9S 
13648 M 13,433,066.00 
135:;0 •lL 9,593,801.15 
13&52 N 1,720,313.70 
T3655 N& 8,260,!il!0.77 
T3657 QC 4,589,772.70 
T36Sll ON 62,424.21 
13563 ON 2,1GS,6S0.2Q 
T~ti65 ON 7,070,259.24 
l3666 01'1 l,94~,$98.n 

T~6o1! ON 9,SM,916.37 
1366~ ON 60~,372.36 

10670 01'1 1,553,374.76 
TS671 Qll 4,825,876.72 
H672 ON 3,&!15,786.62 
13677 ON 3,%3,480.45 
U5ll2 "1S li,578,618.17 
T~688 BC 4,294,454.80 

T3690 BC 3,895,07233 
13693 QC 2,61)9,065.'90 
T35~4 AB 10,065,0aS.91 
T369.S QC 4,880,546,42 
T3~~6 QC 2,791,~97.4'! 
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13~97 NS 2,749,912,84 
13698 BC 4,317,332.16 
D699 ON 592,565,81 
13702 QC l,533,869.34 
Tl7ll'I QC 3,275,S11.8S 
T3105 QC 2, 706,363.87 

T'.l7Cti ON 8,44;!,34~.68 

'13707 ON 386,~Sl,93 
TS708 (IN 5,305, 344.&S 
13709 <1C l,080,187.11 
T37lO AB 3,2611,518.90 
13711 BC 115,911.27 

13713 All 2,968,413.58 
13714 A. 10,211, 167 .64 

T3715 ON 6,546,04S.23 
H717 BC 1,:211,751,23 
W11B QC 2,115,951.62 
T31l9 BC M07,180.3l 
rans QC 7,186,681.tS 
l3728 SK 2,044,576.8? 
T3729 ON 11,09~,~-6.92 
nno ON 4,340,895.SB 
13731 NS l,452,SlS .. 21 
T3732 NL 3,&05,481.66 
1373:/ All 4,S~4,Sol.26 

I T>738 ON 8,314,869.87 

n1;s BC 1,659,193.95' 
H74l ON 9,713,H7.o1 
H743 QC 1,761,ijQ?,30 
T374~ O~l l,84~,062.17 

T3747 Mll 6,S00,97!1.~8 

T>740 ON 7,235,142..94 
n751 ON 5,729,461.14 
13753 ON 6,WB,lllfi.fil 
T3754 All 4,S1l7, ?21.32 
n1~~ QC 2,'.!48,049,42 
Tl151 ON S,813,417,~S 

TJ759 ON 6,SG3,~37.S7 

T37G!l ac 1o.11S;752.37 
13761 ON 6,216,671.17 
H762 ON 6,125,S96.98 
'B763 M8 6,883,7t7.96 
t37M 01'1 1,974,5193~ 
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T3765 o.c 1,693,BlS.10 
T.0766 5X 4,024,239.69 
T3767 01'1 5,9S2,356.15 
T3169 o.c 4,913,\\34.50 
13770 AS 9,697,442.43 
T3772 AB H,560,264.45 
13773 011 '7,23!1,293.15 

17000 o.c 2,742,890.26 
T7001 ON W,:<'9,818.71 
17002 Or! 385A88.37 
17004 ON 10,507,033,16 
17006 QC 9,702,331.29 

Toul i>lS,136,157 .az 

-.............. _ .. 
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Hitkrest Mall 
Rkhmand Hiii, ON 
T36" 

- --------------------------~ 

SUBLEASE 

THIS SUBLEASE (this "Sublease") is made as of April 8, 2013 (the "EffectiYO Date"), between 
Target Canada Co. ("Sublandlord"), and Target Canada Property LP ("Subtenant"). 

A. Sublandlord, as tenant, and the Master Landlord described on Exhibit A attached hereto 
("Master Landlord'i, as landlord, are parties to the lease described on Exbjbjt A (as amended, the 
"Master Lease"). 

B. Sublandlord wishes to have Subtenant make cenain real property improvements to the 
premi;;es under the Ma.ster Lease. To facilitate the undertaking of such real property improvements, 
Subtenant agreed to sublease the premises described in the Master Lease on the following terms and 
conditions. 

NOW THEREFORE, for valuable consideration, Sublandlord and Subtenant agree as follows: 

I. ~· Sub!andlord hereby subleases to Subtenant, and Subtenant hereby accepts 
!Tom Sub landlord, the entirety of the premises underthe Master Lease. 

- 2. Term. The term of this Sublease (the "Sublease Term") commences on the Effective 
Date and expires on the earlier of: 

(i) the date that is one (I) day before the expiration of the tenn under the Master Lease, and 
if Sublandlord extends the tenn of the Master Lease, this Sublease will be automatically 
el<londed to the date that is one (I) day before the expiration of the term of the Master 
Lease, as extended (but always subject to Section 2(ii) below); or 

(ii) April 7, 2038. 

3. Rent. Subtenant hereby agrees to pay to Sublandlord, during the Sublease Term: (i) 
monthly base rent and (ii) all common area maintenance and similar costs, peroentage rent (if any), and 
any other additional rent, due and owing by Sublandlord under the Master Lease (collectively, "Rent''). 

4. Sales Tax. Amounts payable by Subtenant to Sublandlord pursuant to this Sublease do 
not include any value-added, sales, use, consumption, multi-staged, ad valorem, personal property, 
customs, e.cise, stamp, transfer, or similar taxes, duties, or charges (collectively •Sales TaieJ''). 

5. Subordination to Master Lease. This Sublease is subject and subordinate to the Master 
Lease, including all amendments, extensions, or modifications to the Master Lease agreed to In the future 
by Sublandlord without any need for further documentation. 

6. Teuns of Master Lease. AU of the terms, covenants, conditions, agreements, 
requirements, restrictions, and provisions of the Master Lease (including as amended, extended or 
modified from time to time by Sublandlord without any consent from Subtenant) that arc required to be 
perfonned or complied with by Sublandlord, as tenant under the Master Lease, are incorporated herein by 



reference and must be performed and complied with by Subtenant. Subtenant hereby ellpressly assumes 
the same for the benefit of Sublandlord during the Sublease Term. All rights available to "Landlord" 
under the Master Lease are available lo Sublandlord against Subtenant as if recited herein. 

7. Consen1s by Sublandlord. Sublandlord hereby consents to (i) any further sublease by 
Subtenant to an affiliate of Subtenant or Sublandlord end (ii) any remodeling and redevelopment by 
Subtenant which is permitted under the Master Lease. 

IN WITNESS WHEREOF, the parties have executed, sealed, and delivered this Sublease as of the day 
and year frrst above written. 

SUBLANDLORD: 

::GE~ 
Name:-~$"---

Title: ·u n "'' uf-___ .. Til'rpet Canada Co. 

SUBTENANT; 

TARGET CANADA PROPERTY LP 
By: Target Canada Properl)I Holdings Two LP, 

its General Partner 
By: Target Canada Properl)I Holdings One LP, 

its General Partner 
By: Target Canada Properl)I Holdings GP, LLC, 

its General Partner 
By: Nicollet Enterprise GP Holdings S.C.S., its 

Sole Member 
By: Nicollet Ente!Jlrise GP, LLC, 

its General Partner 
By: Target CO!Jloration, its Sole Member 

By: ~l//L_ . 
Name:~C~---
Title: ~ Ww Prg§i=·'de~nl~--

Target CorporaUor. 



Exbibit A to Sublease 

Master Lease: 

Lease dated August 8, 1974 between Hillcrest Holdings Inc. and Montez Hillcrest lnc.,joinUy as 
landlord, and Sublandlord, as tenant, as amended, restated, supplemented or modified from time 
to time. 

Master Landlord: 

The entity from time to time holding the landlord's interest under the Master Lease. 



TllJ6'6 
HillcmlMall 
Rlttiraoad Hiii, ON 

SUBLEASE 
(LEASEBACK) 

THIS SUBLEASE (LEASEBACK) (this "Agreement") is made as of September 17, 2013 (the 
"Effective Date"), between Target Canada Property LP ("Cando Property"), aod Target Canada Co. 
("Canada Co."). 

A. Canada Property, •• Subtenaot, aod Canada Co., as Sublaodlord, are parties to the 
Sublease described on Exhibit A (as amended, the "Sublease"). 

B. Pursuant to separate written agreement, ean.da Property has completed the real property 
improvements anticipated under the tenns of the Sublease (the "Real Property lmprovementl"). 

C. Canada Co. has agreed to sublease tho premises, together with the Real Property 
Improvements, back from Canada Property on the Following tenns and conditions. 

NOW THEREFORE, for valuable consideration, Canada Property and Canada Co. agree as 
follows: 

I. Demise. Canada Property hereby subleases to Caoada Co., and Canada Co. hereby 
accepts from Canada Property, the entiR!y of the premises under the Sublease, together with all Real 
Property Improvements made to the premises pursuant to the Sublease. 

2. J:mn. The term of this Agreement commences on the Effective Date and expires on the 
date that is the earlier of: 

(i) one (I) day before the expiration of the tenn under the Sublease, and if the Sublease term 
is exlended, this Agreement will be automatically extended to the date that is one (I) day 
before the expinition of the Sublease term, as extended (but always subject to Section 2(i) 
below); or 

(ii) September 16, 2033. 

3. &!I!· Canada Co. hereby agrees to pay Canada Property monthly an amount equal to: 

(i) the "Renf as tha1 term is def med in the Sublease, plus 

(ii) additional rent computed 1D1der !he following formula: the toial cost of the Real Property 
Improvements multiplied by 12.5% and then divided by 12. 

In addition and if applicable, Canada Co. hereby agrees to pay Canada Property additional rent in 
an amount agreed to in writing by the porties for unpaid rent and Real Property Improvements 
costs not recovered if the term of this Agreement ends before April 7, 2038. 

4. Sales Tax. Amounts payable by Canada Property to Target Canada pursuant to this 
Agreement do not include any value-added, sales, u~ oonswnptioo, multiastaged, ad valorem, personal 

TU1542606vl 
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property, customst excise, stamp~ transfer, or similar taxes, duties, or charges (collectively "Sales 
Taxes"). 

5. Subordinatjgn to Sublease. This Sublease is subject and subordinate to the Sublease, 
including all amendments, extensions, or modifications to the Sublease agreed to in the future by Canada 
Property without any need for further documentation. 

6, Tenns of SubJease. AH of the tenns, covenants, conditions, agreements, requirements, 
restrictions, and provisions of the Sublease (including as amended, extended or modified from time to 
time by Canada Property without any consent from Canada Co.) that are required to be performed or 
complied with by Canada Property, as Subtenant under the Sublease, are incorporated herein by reference 
and must be pcrfonned and complied with by Canada Co. 

7, Goyeming Law. This Agreement is governed by and construed in accordance with the 
laws of the Province of Quebec. 

8. Use of English. The Parties have requested that this Agreement be drafted in the English 
language. Les parties aux prCselltes ont exigC que cette convention soit redigee en anglais. 

IN WITNESS WHEREOF, the parties have executed, sealed, and delivered this Agreement as of the 
day and year first above written. 

CANADA CO.: 

By: Nom;e:ii!:!£.!.4!J~;;:e;;<;.._~-
Title: --11m~f¥18rorµlL __ 

----ff.traet Gg~acla co. 

CANADA PROPERTY: 

TARGET CANADA PROPERTY LP 
By: Target Canada Property Holdings Two LP, 

ils General Partner 
By: Target Canada Property Holdings One LP, 

its General Partner 
By: Targel Canada Property Holdings GP, LLC, 

its General Partner 
By: Nicollet Enterprise GP Holdings S.C.S., its 

Sole Member 
By: Nicollet Enterprise GP, LLC, 

its General Partner 
By: Target Co ratioo, its Sole Member 

By: ~ 
Name:~-f--l--S.""'1"-M""'rn-~~ 
Title: .&; .. J,1/..,.p,,,,;;:,,t------·· 

Target Corporation 



Exhibit A to SubJ~asc 

Sublease; 

Sublease dated April 8, 2013 between Target Canada Co., as sublandlonl, and Target Propeny 
Canada LP, as subtenant, as amended, restated, supplemented or modified from time to time. 
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SCHEDULE A.3 

ASSIGNMENT AGREEMENTS 



ASSIGNMENT ANI> ASSUMl"TION AGREEMENT 
(l'>'hi~ter Agreement) 

This Alillignrncnt ("Assignmenf') is made e!Tcetivc as of the 91!. day of January, 2014, between 
'farget Canada Property LP, an Ontario limited partm:rship ("Prop Co LP") and Target Canada Property 

. LLC, a Minnesota limited liability company ("Prop Co LCC"), each with offices: locnted al 5600 
E~plorer Drive, Mississauga, Ontario L4W OC3. 

RECITAL~ 

A. Prop Co LP and Target Canada Co. entered into that certain Master Agreement effective as 
of February 4, :l:Ol3 (the "Master Agreement"}. 

B. Effective January 9, 2014, Prop Co f,P assigned certain subleased real property locations in 
Cu.nada to Prop Co LLC and certain agreemenll! relating to the development and 
improvement of real property locations in Canada. 

C. Prop Co LP desires to further assign to Prop Co LLC and Prop Co LLC desires to assume 
all of Prop Co LP's right, title and interest in tmd to the Master Agreement Prop Co LP 
aml Prop Co LLC desire to enter into this Assignment to retl~t such assignment and 
nssumplion. 

NOW, THEREFORJ.~. in consideration of the foregoing premises and the mutual c;-O\'eu;;nts and 
agreements conmlned herein, imd for other good and valuable oonslderatiot1, the receipt and sufficiency of 
whh::h are hereby acknowlcdg:cd, the parties hereto agree <ts follows: 

J _ Assignm.ent and Asspmption. Prop Co LP hereby assigns, transl.cm and sets over unto 
Prop Co LLC, all of Prop Co LP's right, title, interest and obligations ln, to and under the l\faster 
Agreement, and Prop (.'o LLC hereby ussumcs and accepts such assig)lment, trunsfer and setting over. 
This Assignment is effective as of January 9, 2014. 

2. Consent of Third Parties. Notwithstanding anything to the contrary hi this Asslgumcnl. 
this Assignment shall I1tli constitute an agreement to assign or tmnsfer, in whok or in part, any 
instrnment, contract, lease, permit or other agreement or arrangement or any cluim, right, or benefit 
arising thereunder or resulting therefrom if un assignment or trnnsler or an attempt to make such an 
assignment or transfer without tbe consent of a !hird party would constitute a breach or ~·iolation thereof 
or adversely affocHhc rights of Prop Co LP or Prop Co LLC thereunder; and any transfer or assignment 
to Prop Co LtC of atiy interest under nny such instmmcnt, contract, lease, permit, or other agreement or 
arr.ingcment that requires the consent of u third party shall only be made s1.1bJect tti such consent being 
ohl<l.ined. 

3. Acknowl~gg~. ·n1e pmiies aeknowkdgc that, upon assignment of thll M3.!>1er 
Agreemenl to Prop Co LLC, the fiscal year of Can Prop Co, defined ln Section 3.1 (e) of the Ma~ter 
Agreement, shall change from Dee ember 31 to November 3 0, 

4. F 11 U Force and Effect. Except as express ty amended herein, al I of the terms 411d comlitions 
contained in the Master Agreement shall remain in foll force nnd effect. 

5. Cotmterparc~. 11)1S Agreement may be executed in i;.,'Quntcrpalts and delivered by means of 
facsimile or portable document format (PDF) copies, each of which when so executed and delivered shall 
be an original, but all such counterparts together shu!I ~'-Onslitute one and lhe £amt: instrument. 

flocum<nt #!562361 v.2 



IN \VJTNESS WHlcREOF, the parties hereto lmve executed lhis Assignment as of lhc date first 
above written. · 

TARGET CANADA PROPERTY LP 
By: Target Cimada Property Ho !ding~ ·rwo LP, its G~-nernl Partner 
By~ Target Canada Property Holdings Orn: LP,. its General Partner 
By: Target Canada Propcrt}' Holdings GP, LLC, its General Partner 
By; Nioolki: Enterprise GP Holdill));S S.C.S., irn Sole Member 
By: Nicol.let Enterprise GP, LLC, its Gener.II Partner 
By; Target Corporation, its Sole Member 

Name: 
Tltle; Vice Pre,,ident 

iSJgnanm: P:i:I~ ft) P«.1p f:o LP-· Prup-Co LLC .Assig;t1n~1Uan<l: ,.\~111nplil1n; nfl\f~s:tcr 1\grocmt'1t11 

2 



MASTf;'.R AGJU~EMICNT 
(Cl!n Prop Co) 

This MASTJ':R AGREEMENT (the "Agreeinent") is entered. into effective as (if 

February 4, 2013 (the"Effective Date"), by and between Target Canada Property U>, an Onturi.o 
limited µartnership ("C11n Prop Co"), and Target C;imtda Co., a Nova Scotia unfonlted company 
("Target Cam1.d11"). 

RECITALS 

A. Can Prop Co ha~ enteted into a Sublease and a Soble-.ise (Leaseback) fur numerous sites 
with Target Omada with re!;pett to real property that is used by target Canada in its 
Canadian retail oper;itioos (a Sublca<;e and a Sublease (Leaseback) are hereinafter 
re.terred to individually, as a "Sublease" amlcolleetivcly, as the "Subleases=). 

B. The Subleases are leases for U.S. and Canadian income tax purposes. 

C. Target Cam1d;1 possesses the knowfl"dge, exp~-rtisc, resources and ability to provide 
certain scrvlccs to Can Prop Co such ~is.; (i) prnperty manage1m':tlt; (ii) iidministrative and 
business services; and (lit) procurement and management services, through Lile use of its 
own resources or thrµugh its contractual arriui.gernenls with Target Corporation and other 
related entities (the "Target Group"). 

D. Can l'rop Co desires to engage Target Canada to perform such Si:rviccs and Target 
Canada desires to provide srn:h services to Can Prop C<), in the manner and on the lerms 
set forth in this Agreem<::nt 

NOW THEREFORE, for v;iluablc consideration, the parties hereby agree as follaws~ 

I. SEH.VICES AND FF;l"..S 

l,J Scr.·kes. Targlli Canfldu shall perform through its own resources or through its 
contractual relationships with orher Tnrge~ Group companies (i) properly 
managemelit; (ii) administrati\•e Md business services; and (Hi) pro<:un:mcnt 
services; for Target Canada (the "Sen· ices"} as further descdbed below. 

(a) Property Management Services as des<:ribcd on Schedule l J(a) 
("Property MoJ1agemcnt Sen·iccs"); 

(b) Adrnlnistrati ve ;md Business Services as described on Schedule l J (b) 
("Business Services"); and 

(c) Procurement s~-rvices as described on Sd1ed4ie J. l (c) ('"Proturemenl 
Services"). 

1.2 Fees. !ti considernlfon for the Services provided by Target Canada, Can Prop Co 
shall pay Target Canada a foe (the "Fee") equal to the amount of actunl cosls 
incurred by Target Canada for performing the Services. The F..:c shall be 
analyzed .at rhe end of the Term. of this Agreement and, if this Agreement is 



extended or amended, the Fee shall be agn;cd as bchvccn the parties from lime to 
time. 

(,J P11yment of Fees. 'l11e Fee shall accrue and be charged either througlumt or al the 
end of Target ('.Alliada's fiscal year and shall be paid as follows: lio later than 30 
days atler the end of Target Canada's fiscal year, Can Prop Co shall pay lo Target 
Canada the total F ces for all Services performr.xl during such fiscal year, with a 
credit .against such payment for any amounts previously paid in exeess of the 
a1miunts m.:tuaUy due for such fiscal year. 

l.4 ExcluSll'e of S11ks Taxt:s. Amounts payable by Cai\ Prop Co to Targi.:t Canada 
pursuant to this Agreement do ·not joi;:l!lde any valu~addcd, sales, lllle, 
consumption, mulli·staged, ad valorcm, persomd property, customs, excise, 
stamp, tr.ansfilr, or similur 111xcs, duties, or charges { oollectlvely "Sale$ Taus") 
and al) Sales 1>1x.c5 arc the responsibility and for the accQlltlt <1f Om Prop Co. If 
Target Canada is required by law or by 11dministrntlon th<:rcof to colleet any 
appHeable Sales Taxes, Can Prop Co shall pay such Sates Tuxes ll> Target Canada 
concum:nt with the payment of any 0011sidemtio11 payable pursuant to this 
Agreement, unless Can Prop Co qlllll Hies for an e)l;emption from any such 
applicable Saks Taxes, in which case Can Prop Co shall, in lieu of payrnent of 
such applicable Saks Taii:cs, deliver lo Target Canada such certificates, elections, 
or other documentation req~iri.:d by law or the administration thereof to 
~ubstantlate and effccl the exemption claimed_ 

2. LE:ASING 

2.1 Subleases. As consider.dion for Target Canada agreeing to enter into the 
Subleases whereby Can Prop Co, as Subtenant under 1he Subleases, shall imbieasc 
the premises under the head or master lel!Scs for each location (each, a "M.11ster 
Lease" and collectively, 1hc "M.11stcr .Le-11ses"') ai1d make certatn real property 
improvements (the "Rt-al PmplJJ'ty Improvement~") to the premises under the 
Master Lea!>CS, Can Prop Co shall pay to Target Canada a lump sum amounl equal 
to the aggreg,ate costs incurred by Target Canada in cotuiectio11 with any real 
propi.:rty improvements carried out. by Target Cimada before the cffoctive date of 
the Subleases, as per Schedule 2. I altachl'<I hi.:rcto" The.,amoum paid hereumlc.'T 
$flail bt) added to the total cost .of the Real Property lmpn,>vemcnts I-Or purposes of 
computing the addltfonal rent under Subsection 3(ii) of each Sublease. 

2.2 Real Propcr1v I mprovemeots. As. part of the subleasing described in Section 
2.1 above: 

(a) 

(h) 

Target Cimada shall provide Can Prop Co with detailed designs of stotl!s, 
floor plans, architectural drawings. and time requircmenls for completion 
of the. Real Property Improvements. 

Can Prop Co shall i.:ompkte the R<:al Property lmpmvements and 
negoifaCi.: contracts with vendors (including general contrnctors, aR:hih::cts, 
engineers, and similar parties) relati.:d to the .Real Property Improvements. 
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(c) Target Canada may review the Hst of vendors that will be completing any 
and all as11eets of the Real Property Improvements. Target Canada may 
reject any vcndors dcS(;ribed above, but may not do so without reasonable 
cause. 

( d) Target Cmuld;i may inspect !he property as the Real Property 
lmproventenl~ are befog completed and shall comple!e a final inspection 
when the Real Property Improvements are completed, and at suc.h (tme, 
Che cost of such Real Propi;rty Improvements shall be added to the toial 
cost of Real Pwpcrty Improvements for putposc:s of computing the 
additional rent wider Subseecion 3(li) ofthe Sublease for each location. 

(c) Can Pr11p Co ruul Tar~(,'t Canada lntend that all Real Property 
lmprovcrncn!S shall be owned by C;m Prop Co for U.S. foderal iru::ome tml 
purposes and ndtl:ier party may take an inconsistent position on any tax 
return. 

2.3 Inadvertent Spend l)v Target Canada. Can Prop Co shnll reimburse Target 
Canada for any costs incurred by Target Canada in conrn:etion with any Real 
Property Improvements after the Effective Dulc·of the Subleases, Such amounts 
are p11yable withir160 days of Can PrnpCo rc(,-ci\·ing ntltice from Target Canada. 

2.4 h1advctlent Spend bv Can !'top Co. Target Canada shall reirnlmrsc Can Prop 
Ctl the full am-Ount of any costs incurred by Can Prop Co that are not related to 
Real Property Improvements after the Effective Date of the Subleases. Such 
amounts are payable within 60 days of Target Canada receiving notice from Can 
PropO:i. 

2.5 Constrnctinn Schedule. Can Prop Co shall complete the Real J>mpetty 
Improvements by the dates set forth in the schcdulc(s) for each location aUached 
hercto :is Schedule 2.6. 

2.6 fnduccmi:ntslAllowances. Target C;imida shall pay Can Prop Co, as im 
inducement or reimbursement of ;m expense, an amoum eq\Ull to any amount 
Target Canada receives from any master landlord in re.spect of a Master Lease 
that relates to repairs, refurbishments <Jr any other work of a similar nature tlmt 
Cun Prop Co has agreed tQ pay for and undertake under the Sublease, and in 
respect of which a Master Landlord has agreed to provide Targc:t, Canada wilh an 
iliduccrncnt or reimbursement for such ll:pairs or reforbishment under the 1'.-1asler 
Lease. In addidtln, Can Prop Co shall pay Target Canada an amount cqm1l to any 
amount Target Canada must pay a m~~ter lundlotd in respect of a Master Lease 
that has been sublet by Target Ommla lo Can Prop Co pursuant to the Subkw;.; 
which relates iO repairs. refurbisbment or any other work 11f a similar nature that 
Target Canada has agreed to pay for or otherwise: reimburse the master lMdlord 
under tbc Master Lease to the extent such amoWlts are 1111t otherwii;c puid to 
Target Canada purs-uim! io Section 2.L 



2.7 E:a:rlv Ttr!nin;ation-Adclitional hnprnl'ements. 11: at atl}' lime, Tari;ct Canada 
has reque1>ted additional Real Property Improvements in respect of particular 
premises (Mt have previously been subleased pursuant to a Sublease, Can Prop 
Co.may request the ncgotlatlon of new Sublease be.fore the commencement of any 
additional Real Property lmpro1>emenls. If the new Sublease is noi agreed to 
within 90 days of Call Prop Co receiving a writllln request for additional Real 
Property lmprovcmcms, Target Canada may krminalc tile Sub.tease ("Early 
Tettninali<m") related (Inly to chose specific premises. lfTargel (.J:mada decides 
to !cm1imrte the !·h1bkase for particular premises, then Tatge! Canada sltall jNl)' Ul 
Can Prop Co a payment (''Termination Payrmmt") calculated as; 

an amount eq~l to the present value (using a 7% discount rnte) of the tolill 
remaining pitymcnts of Ren!, ;is defined in Section J(ii) (If the Sublease, 
which were to he pflfd for the remainder of the Term as defined in 2(it) of 
the Sublease plos the: anticipated \•alue oftlte remaining Sublease term to 
Can Prop Co. 

The Termination Payment shall be due within 60 days after the effec,1ive dale of 
tbc Early Termination. 

2.8 Early Terlilination-Othe:r Terminations. If lite Term of a SubleaSt: ends 
before the date specified in Section 2(ii) thereof (for c11ampk, beeause a M.a;;ter 
Lease is 11ot ex.tended or renewed) alld a new Sublease is not renegotiated within 
90 days in accordance with Section 2,7 of this Agreement, then this shall also 
constitute an &illy Termination and a Tetmination Payment as deifot.'d in Section 
2.7 above shall be due wilhin 60 days of such Early Termination. 

3. Dl~l'INITIONS 

3.1 Dcfi ntd Terms. Capitalized Wtms <11ppcaring in this Ag,n:emcnt have tlte 
meaning described below. 

(a) "'!'arty" means Target C<111mla Property LP or Target Canada Co. or, if used in 
lhe plural, both Target Canada Property LI' Hnd Target Canada Co. 

(b) "Service" or "Scn·ict-s .. me1111s miy services provided by Targt.'I Canada 
through the US>: of its ow11 resources or lhrough its contractual arrllngcrm:n!s with 
<Jiher Target Group entities, er provided by authmized third imrtics pursuant to a 
duly executed subllce1rne i1grccmcnt 

(d "Year" means the calendar year, or any other twelve 02) month period 
corresponding ta Can. Prop Co's fiscal year. 

4. CURRENCY 

4.1 Curreng" All payments sluiU be made in Canadtan ~foliar.; ("CAD Dollar") 
unlcs.s otherwi~ agreed by the parties. Any reponed amount in currencies otber 
than 1he CAD Dollar must be translated into CAD Dollaf:!l nl the pn:vaiiing 
bookkccplni; rate used by Can Prop Co during the period in which the amount ls 
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5. TERJ\.1 

recognized under IFRS as applie;:l by Ci!n Prop Co for financial reporting 
pmposcs. 

5.1 nnu. Tills Agreement is cffi.-ctive as of the Effective Date and shall continue for 
a tenn of3() ye;u:s ("'Term"). 

5.2 ·Section 2 Continu""'~· Uj>l.ln termination or expiration of this Agrccmen!, the 
parties shall tontinue to he hound by rhe provisions of Section 2 of this 
Agreement to. the extent !hat any Sublease ls still in eff~t. 

6. LIMITATION OF I,IAUILITY 

6.1 Can rrm1 Cn'!IJJabili1y. Can Prop Co shall indemnify, defend and hold Target 
Canada harmless from and agal11st any and all cla1ms, demands, suits, losses, 
damages and liabilities (including, without limitation, inum~st imtl rca~onable 
attorneys' fees) aris!11g uut of ur resulting from (i) Can Prop Co's failure to 
comply witb any applicable law, ordinance or regulation, or {ii) Can Prop Co's 
breach of tMs Agreement, except to the extent Target Canada has primary liability 
puts~ianl lo Section 6.2. 

6.2 T911!.d Canada's Liabilitv. Target Canada shall indemnify, defrnd and hold 
Can Prop Co hannless from and against any and all claims, demands, suits, losses, 
damages and liabilities (including, without limitation, imerest and reasonable 
attorneys' fees) arising out of or resullfog from (i) Target Canada's failure to 
comply wlth any applleable law, ordinance, ot regulation, or (ii) Target Cmmda's 
breach of this Agreement, except !(1 lhe extent Can Prop Co has accepted primary 
liabHlty pursuaJ11 to Section 6 .. 1. 

6.3 Notke. A party's <)bliga!ion to defend and indemnify tile other hereunder ls 
subject to the t-ondtticms that the party seeking indemnifkatiun promptly notifiec~ 
the other party in writing of any such cfairn, thi:: party seeking indemnification 
cooperates fully in defense of the clalm and Che indemnifying party hl!S co11trol of 
lhc dcfonse, to the extent oflhe indclllllily. 

7. REPRESENTATIONS AND \\'ARRANTIES 

7.1 Rcpresilnfations and W.11,rrantii:s. Target Canada represents and wnrrants Chat; 
(a) it ha.<t the full power and authority to enter into this Agreement and (b) the 
execution and perfonnance of this Agn.-ement has fl!(;eivcd all necessary corporate 
approvals mid consents and will not oonstitute a default under any provision of 
Target Canada's urganizational documents. Can Prop Cu represents and warrants 
that (a) it has the full power and autnoriiy to enter into thls Agreement and (b) 
the execution and performMcc of lhis Agreement has reee.ived all necessary 
corporate approvals and consents and will oot constitute a default under any 
proYisio11 of Can Prop Co's organizaiioriar documents. 
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8. COMPLIANCE WITH LA \VS 

!U Compliance wi1h the l.,;11w. Target Canada shall Slticlly comply witb all 
applicable .laws, rnks, regulations 1111d governmental orders, now M hc-reaftcr in 
effi;ct, relating lo its perfortnllncc of this Agreement_ Tm·get Canada further 
agrees to make, obtain, and maintain in fon,'e at all times. during the term of this 
Agreement, all filings, registrations, reports, licenses, permits !l.lld authori:r~tions 
(collectively ''A1~1lwriZJ1tio:11.s'") required under applicable law or ortkr i.n order for 
Target Cm1ada lo perform its obligations ti.rtcler thls Agreement. Can Prop Co 
shall provide Target Canada with such a..<;sis!allee as Target Canada may 
rca.~~)!lab1y requc-s1 in making or obtai!ling a11y s1>cb Authorizations. 

8.2 Change~ in die Low. Target Canada shall inform Cun Prop Cu of all actual l.1.lld 
anticipated changes in the law nr regu!a.tory em·ironmcnt that might lmve an 
impact on the provision of Services under this Agreement. 

9. RELATlONStur HEtWEEN THE l'AR'rlf'.:S 

9.1 lndenendent Cnntriu:rnr, Targc.'t Canada, in providing, •he Services to Can .Prop 
Co hereunder, is acting only as an independent contractor. The relationship 
between ihc Pfil"lies is not that {If partners and, except as expressly authorized in 
writing or pursuant to the umns of this Agreement, neither party.has the alltnority 
to act Otl behalf of or bind the other party. 

l.O. GENEitAl., PROVISIONS 

rn .. l fl1n·erning Law. This Agreement is governed b;•, and constmed in accordance 
with, the laws of .Minnesota, c.'Onflict-of·Iaw principles excluded. 

Hl,2 Amendments. No prqvision of this Agreement may be amended or waived 
exce1Jt by a wtillen agreement executed by bolh purtics. 

10.3 Severahi1itv. If any one or more provisiol)s of lhis Agrc-cmcnl .is found to be 
Hlegal or imenforceable in any respect, the validity. legality and enforceability of 
!he remaining provisions <!f'e. nol in any way be affected or impaired thereby. 

IU.4 Headings, The descriptive headings contained herein are for convenience only 
ood do not control or affect lhc meaning. interpretation or construction of an)' 
provision ohhls Agreement. 

10.5 Successors 1111d ;\.ssignll. This Agreement is binding upon and inures to the 
b<:m:fil of the suc;;:cssors and le.gal representatives ofthe respective parties hereto. 
This Agreement may not be assigned by any party wlthmll lhe prior written 
consei1t of the otfier pariy, cxccpi to an entity directly or indirectly controHlng. 
coMroH~-U by, or undu common coll!rQJ with the a:>signing party. 

10.6 Notl!:cs. AH notices required by !his Agreement must be in writing w the 
addresses set forth below, 1)r such other addresses as may be designated in writing 
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by the respective party. Any notices ate dci:rncd effectively giv1m when received 
hy the olhcr party. 

Jflo Target Canada; Target Canada Co. 
5570 Explorer Drive 
tvlisslssauga, ON L4W-OC3 
Canada 
Attention: General Counsd 

If to Can Prop Co: c/o Target Cann<la Property Holdings Two LP 
5570 Explorer Drive 
Mississauga, ON !AW-OC3 
Canada 

l0.7 Counter11aru. Ibis Agrcemcm may be executed in counterpar!s and deliveti;xl 
by means of facslrnile o.r portable document formai (PDF) copies, each of which 
when so cxecut.cd llll<l delivered shall be an nrigim!I, but all such counterparts 
together shall constH ulc one and the same i n~trnmcnt. 
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IN WITNESS WliEREOF, the parties have executed tlifa Agreement as of the t{ff{!<;tive 
Date. 

TARG.ET CANADA CO. 

[ly; .. ~=r'~ Name:kro!J~. All · · 
Title; Vi1;e Presidmtt 

8. 

TARGET CANADA PROPERTY LP 
By; Target Cimada Property Holdings Two 

LP, its Gcm.-ral Partner 
By: Target Canada Property Holdings One 

LP, its General Partncr 
l:ly: Target CamKln Property Holdings (W, 

LLC, its General Partner 
B)'; Nicollet Enicrprise GI' Holdings 

S. C.S., it~ Sole Member 
By: Nleo.llet Enh:rprise GP, LLC, lts 

General Partner 
By: Target Corporatlo1'4 i!s Sole Member 

By:-,~ vvt·~~vv1 /\_,/S.I 



Schcd11lc 1.l(a) 
Prupcrty Management Sen·!r~s 

i. Manugcmcnt services regarding the remodel of distributkm centers and 
retail store locations 

il. Managing she prepamtion activities 

m. Management ofthird·party consultants ancl Canadian cnntractors to 
complete 0011struction project<; 



Schedule 1.1 (b) 
Busine.~:s Servkes 

L Accmmthis, Aceounlii Payable, Fil1llncia\ Reporting, Finance scrvkcs; 

il. Assets Protection services; 

iii. Cash Managemen1 scrvic~; 

iv. Communication and Public Refatlons services; 

v. Legal services; 

vi. Office Administration servkes; 

vii. Risk Management services; 

viii. Tax. Compliam:c services; and 

ix. T!'SISAP/lnfonna!ion services 
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Schednie J.l(e) 
l'roeurtml'nt Services 

l. Assist with the management of general conttactots in the construction of Real 
Property Leasehold Improvements 

iL Any other ad hoc construction management service requests b)' Property LP 
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Dt:-t.::ument #'I SlM2~. \•~1 

Schedule .2.1 
CQSts lm:ur.red 

··.· I . . . I A&t~~tjl castl'riildo 
Locatf<m . •Province . ~bl~as~ E~ctive. biitti ·. 
'3505 ON 71,4ll0.3l 

T3507 ON 4,115,580.!!8 

DSOB ilC 5,893,533.21 

13509 BC 5,214,537.17 

i3510 ON 10,019,993 .92 

T3511 ON 2.452,4g,g,28 

HSU BC 8,421,613 .. 68 

T3516 QC 2,247,584:07 

T3519 ON 5,130,106.85 

T3522 ON 2 ,472, 33.!l.2.S 

13524 ON 4,575, 150.42 

T3530 NS 321,909.78 

T3533 ON 3,751,743.15 

't353S. AB 6,027,459.78 

T3547 QC 4,705,798 .. 37 

't3541l BC 23S,S63.'.<8 
T3.550 NS 434,064. i:l 

T3552 ON 2,084, £60.11 

T3557 UC ij,J86,485.l2 

13559 ON 7 ,112,236.68 

13560 ON 6,962,209,74 

T35£1 All l,796,396.94 

T3564 AB 7,036,144. 71 

T3565 ON 7,5W,570A2 

13566 NB 420,52!L07 

T357i ON 6,376,lOVlO 

T35i4 A.El 6,414,318.14 

't35i'5 llC l,717,281.00 

T3575 QC 849,607.33 

nsn SK 7,472,743.0:5 

T3586 BC 1,877.495,85 

1'3590 QC 3,368,261.!!8 

T3591 ON 7,686,354.11 

13592 QC 1;845,1!!3.17 
TJ595 QC 2,500,01232 



T3608 ON 6,879,303.67 

T3609 ON 7,627,679.Sl 

13610 QC 460,337 .06 

T3613 QC 1,313,679.07 

T3614 AB 4,7s5,888.73 

T36ls llC 5,887,360.\13 

13616 BC 5,130,852.56 

13617 BC 735,699.39 

T3623 ON 7.416,925.55 
T3624 AB 7,567,494.21 

T3628 ON 1,028,625.94 

T3630 ON 2,.250,822.?i 

T3634 QC 3,565,812.14 
T3636 ON 12,(183,618.49 

T3637 PE 483,317.:24 

T3639 ON 7,489,S46.8S 

T3fi4i ON 728,003.36 

i3644 Ma 7,111, 528.82 

T3645 ON 1,901,794.78 

T.3646 ON 164,494.97 

T3647 QC 4,624,825.96 

T.3648 AB 13,433,(]6!;.06 

T.3650 NL 9,593,801.15 
T36S2 N 1,720,313.70 

T3655 NB 8,260,600.77 
T3657 QC 4,589,772.70 

T3658 ON 62A24.21 

T3663 ON 2,768,650.20 

13665 ON 7 ,070,259.2.4 

T3666 ON l,942,398.77 

T3668 ON 9,814,916.37 

T3669 ON 600,372.36 

T3670 ON 1,663,374.76 

T3611 ON 4,825,876.72 

13672 ON 3,005, 786.62 

nm ON 3,963,480.45 

T%82 MB 5,578,618.17 

13688 BC 4,294,464.80 

T3690 BC 3,895,072.33 

13693 QC 2,f>00,065.!lO 
T31i94 AB 10,06.S,OSfl.91 

T3695 QC 2,BB0,546.42 

T36!l6 QC 2,791,497.4i 
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T3697 NS 2,749,912 .. 84 

T3698 llC 4,317,332,16 

T3699 ON 552,565.81 

T3702 QC 2,533,869.34 

T370.I QC 3,275,511.85 

T3705 QC 2,706,3&3 .87 

H706 ON 8,443,345.68 

T3707 ON 386,352.93 
T3708 ON 6,305,344.65 

T3709 QC 1,0!!0, 187 .11 

T371(l AB 3,269,518.90 
T3711 llC llS,921.27 

H713 AB 2,9G8,418.58 

T3714 A 10,211,187.64 

T3715 ON 6,546,048.23 

T3717 BC 1,211, 757 .23 

nns QC ~.715,951.62 

T37l9 BC 3,807,180,33 

T3725 QC 7, 186,&B 1.15 

H728 St: 2,044,576.87 

T37l9 ON 11,099,366-1;,12 

T3730 ON 4,340,895.98 

T3731 NS 1,452,915.21 

T3732 NL 3,&05,48Ui6 
H737 A1l 4,524,551.26 

Tl73.8 ON 8,314,859Jl7 

Tl739 BC 1.659,193.95 
T3742 ON 9,713,317.61 

T3743 QC l,761,607.30 

13746 ON 1,849,002.11 

T3747 M1l (l,:>W,978.38 

T3749 ON 7,235,142 .. 94 

T3751 ON 5,729,461.14 

T3753 ON 6,600,186.61 

T3754 All 4,597 '721.32 

T3755 QC 2,948,049.42 

Hl'57 ON 5,813,427 .95 
T3759 ON fi,563,437 _57 

T3760 llC 10,115,752.37 

T376l ON 6,216,671.17 

T3762 ON 6,125,396 .. 9!! 

T3763 MEI 6,!J8;1, 717 .96 

T3764 ON 1,974,519.B 

:J.. 



T3765 o.c 1,693,&15.10 

T3/'66 SK 4,02.4 .. 239Ji9 
T3767 ON 5,982,356.15 
T3769 QC 4,933,634.50 

T3770 AS 9,697,442..43 
T3772 AB ll,560,264.4 5 
B773 ON 7 ,239,293.15 

17000 QC 2,742,890.26 
17001 ON 10,2251,818.71 
17002 ON 385,488.37 
17004 ON 10,507,035.16 
17006 QC 9,702,331.29 

Total 618,736,157.al 
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ASSIGNMENT AND ASSUMPTION AGREEMENT 
(Subleam) 

This Assignment and Assumption Agreement ("Assignment") is made effective as or 

January 9, 2014, between Target Canada Property LP ("Assignor") and Target Canada Property 

LLC ("Assignee"), each with offices located at 5600 Explorer Drive, Mississauga, Ontario L4W 

OC3. 

l. Assie11ment and Assumption. For valuable consideration, Assignor 'hereby 

assigns, transfers, and sets over uoto Assignee all of Assignor's right, title, interest and 

obligations as Sublessor under those Subleases (the "Subleases") described in Schedule A 

attached hereto, and Assignee hereby assumes and accepts such assignment, transfer and setting 

over. 

2. Consent of Tbjrd parties. This Assignment does not constitute an agreement to 

assign or ~ansfer, in whole or in part, any instrument, contract, lease, permit. or other agreement 

or arrangement or any claim, right, or benefit arising thereunder or resulting therefrom if an 

assignment or transfer or an attempt to make such an assignment or transfer without the consent 

of a third party would (i) constitute a breac~ or violation thereofor (ii) adversely affect the rights 

of Assignor or Assignee thereunder. Any transfer or assignment to Assignee of any interest 

under any such instrument, contract, lease, permit, or other agreement or arrangement that 

requires the consent of a third party is only made subject to such consent being obtained. 

3. Countemarts. This Assignment may be executed in counterparts and delivered by 

means of facsimile or portable document format (PDF) copies, each of which when so executed 

and delivered shall be an original, but all such counterparts together shall constitute on and the 

same instrument. 

**[Signature Page to Follow]** 
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IN WITNESS WHEREOF, the parties hereto have executed this Assignment effective 
as of the date first above written. 

ASSIGNOR: 
TARGET CANADA PROPERTY LP 
By: Target Canada Property Holdings Two LP, its General Partner 
By: Target Canada Properly Holdings One LP, its General Partner 
By: Target Canada Property Holdings GP, LLC, its General Partner 
By: Nicollet Enterprise GP Holdings S.C.S., its Sole Member 
By: Nicollet Enterprise GP, LLC, its General Partner 
By: Target Corporation, its Sole Member 

~ . - . --=.:. . ... -·--~-. ·-
Name: bft11~ ____ _ 
Tille: __ · A\)-Rori-...«:I ~;~o.du~ 

ASSIGNEE: 
TARGET CANADA PROPERTY I.LC 

N·a.n~ _L~~~.i;:;--·~ 
Title:. -~-· ...Jh..~~--- -· 



Tll 

T3510 
T3729 
T3565 
T3708 
T3715 
T3753 
T3668 
T3636 
T3706 
T3742 
T3759 
T3560 
T3572 
T3608 
T3639 
T3738 
T3749 
T3751 
T3761 
T3762 
T3767 
I J/ 1~ 

T3609 
T3694 
T3714 
T3760 
T3508 
T3690 
T3710 
T3509 
T3557 
T3616 
T3682 
T3737 
T3615 
T3644 
T3763 

Schedule A 
Description of Subleases 

Shopping Centre Name City 

Westmount Shopping Centre London 
Shoppers World Danforth Toronto 
Uooer Canada Mall Newmarket 
Devonshire Mall Windsor 
Cloverdale Mall Toronto 
Centre Mall Hamilton 
Shoppers World Dramoton Bramnton 
Souare One Shopping Centre Mississaue:a 
Masonville Place London 
East York Town Centre Toronto 
Guelph Guelph 
Lindsay Square Mall Lindsay 
Milton Mall Miiton 
Cambridge Centre Cambrid2e 
Durham Centre Aiax 
Burlington Mall Burlin•ton 
Aurora Centre Aurora 
Gates ofFeraus Fero us 
Millcroft Centre Burlin2ton 
Flamborou2h Power Centre Hamilton 

Taunton Road Power Centre Whitbv 
1 nnny 1....ommon 
Centerooint Mall North York 
St. A I be rt Centre St. Albert 
Market Mall Cal2arv 
Tillicum Mall Victoria 
Discoverv Harbour Shonnine Centre Camobell River 
Willowbrook Mall Lan elev 
Bonnie Doon Edmonton 
Nanaimo North Town Centre Nanaimo 
Sconsdale Centre Delta 
Coquitlam Centre Coauitlam 
Southdale Mall aka Southdale Centre Winni~11 

The Shoppes at Sbawnessy Cal••rv 
Tamarack Shonnini>: Centre Cranbrook 
Kildonan Place Shoopin2 Centre Winnirwon 
Shoooers Mall Brandon 

1 

Province Sublease 
Effective Date 

ON 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/412013 
ON 2/412013 
ON 214/2013 
ON 2/4/2013 
ON 2/412013 
ON 21412013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 214/2013 
ON 214/2013 
ON 2/412013 
ON 2/4/2013 
ON 2/4/2013 
'~" ... ,,. '"'"'1 "l 

ON 21412013 
AB 21412013 
AB 214120 t 3 
BC 2/4/2013 
BC 2/4/2013 
BC 2/4/2013 
AB 2/4/2013 
BC 2/4/2013 
BC 2/4/2013 
BC 2/4/2013 
MB 2/4/2013 
AB 2/412013 
BC 214/2013 
MB 2/4/2013 
MB 2/4/2013 



T# 

T3770 
T3772 
T3624 
T3719 
1'3564 
T3512 
T3519 
T3559 
T3591 
T3671 
T3698 
T3754 
T3533 
T3766 
T3507 
T3642 
T3577 
T3757 
T3574 
T7000 
T7002 
T3665 
T3648 
TJ688 
T3614 
T3623 
T3524 
T3630 
T3645 
T3670 
T3547 
T3592 
T3634 
T3647 
T3709 
T3725 
T3755 

Schedule A 
Description or Subleases 

Shopping Centre Name City 

Millwoods Town Centre Edmonton 
Chinook Centre Calgary 
Bower Place Red Deer 
Pine Centre Mall Prince George 
Sherwood Park Mall Sherwood Park 
Dritlwood Mall Courtenay 
South Hamilton Square Hamilton 
Five Points Mall Oshawa 
Cataraau I Town Centre Kinoston 
Meadowland Power Centre Ancaster 

. Orchard PlazaShoppingCentre Kelowna 
Signal Hill Centre Calgary 
Thames-Lea Plaza Chatham 
The Centre at Circle & Eighth Saskatoon 
Intercity Shopping Centre Thunder Bav 
Laurentian Power Centre Kitchener 
The Mall at Lawson Heights Saskatoon 
Clarington Town Centre Bowman ville 
Prairie Mall Grande Prairie 
Centre Laval Laval 
Stockvards Toronto 
Orillia Square Orillia 
West Edmonton Mall Edmonton 
Villa2e Green Mall Vernon 
Medicine Hat Mall Medicine Hat 
Bramalea City Centre Bramoton 
Oueenston Place Hamilton 
1899 Al~onauin Avenue North Bav 
Seaway Mall WellWld 
Hopedale Mall Oakville 
Les Galeries Gatineau Gatineau 
Les Rivicres Shonning Centre Trois·Rivieres 
Place Portebello Brossard 
Les Galeries D'Aniou Aniou 
Les Promenades St-Bruno St-Bruno 
Les Galerics Chagnon LCvis 
Place Laurier ·1uebec 

2 

Province Sublease 
Effective Date 

AB 2/4/2013 
AB 214/2013 
AB 2/4/2013 
BC 2/4/2013 
AB 2/4/2013 
BC 2/4/2013 
ON 2/4/2013 
ON 2/4/2013 
ON 2/412013 
ON 2/4/2013 
BC 2/4/2013 
AB 2/4/2013 
ON 2/412013 
SK 2/4/2013 
ON 214/2013 
ON 2/4/2013 
SK 2/4/20t3 
ON 2/4/2013 
All 214/20{3 
oc 2/4/2013 
ON 2/4/2013 
ON 3/4/2013 
AB 3/4no13 
BC 3/4/201 J 
AB 3/4/2013 
ON 314/2013 
ON 31412013 
ON 31412013 
ON 3/412013 
ON 31412013 
QC 3/4/2013 
DC 3/4/2013 
()(' 3/4/2013 
JC 314/2013 
:JC 3/4/2013 
iC 3/4/2013 
'C 3/4/2013 



T# 

T3695 
T351 I 
'--~~ 
T3705 
T3697 
T3718 
T3769 
T3730 
T3590 
T3704 
T3516 
T3575 
T3586 
T3617 
T362& 
T3699 
T3702 
T3713 
lJf II 

T3732 
T3739 
T3747 
T3677 
T3552 
T3663 
T3696 
T3657 
T353& 
T372& 
T3576 
T3613 
T3652 
T3731 
T3743 
T3746 
T3764 
T3765 
T3505 

Schedule A 
Description of Subleases 

Shopping Centre Name City 

Mega Centre Autoroute 13 Laval 
Hazeldean Mall Kana ta 
.... ouniy ra1r Mall r.~.!~1..- r ,If., 

Place Versailles Montreal 
Mic Mac Mall Dartmouth 
Les Galeries Joliette Joliette 
Place Vertu St-Laurent 
Niagara Pen Centre St. Catharines 
Carrefour de l'Estrie Sherbrooke 
Place Alexis Nihon Westmount 
Carrefour Richelieu St-Jean-sur-Richelieu 
Cottonwood Mall Chilliwack 
Haney Place Mall • Maple Ridge 
Surrey Place Surrey 
Meadowlands Shopping Centre Otlawa-Gatineau 
Stratford Mall Stratford 
Place Lonoueuil Longueuil 
Sunridee Mall Calgary 
,1netropo11s at Metroto\vn ventre 
Cabot Square St. John's 
Abbotsford Power Centre Abbotsford 
Grant Park Shopping Centre Winnipe2 
Sudbury Suoermall Sudburv 
Wcstdale Plaza Mississau2a 
Pickering Town Centre Pickerinn 
Les Galeries De La Capitale nuebec 
Carrefour du Nord St-Jerome 
Forest Lawn Shopping Centre Cal2aTY 
North2ate Mall Reeina 
Carrefour St. Georaes St-Georees de Beaucc 
Carrefour Rimouski Rimouski 
Bavers Lake Power Centre Halifax 
Bedford Place Mall Bedford 
Place Fleur De Lys Ouebec 
Billings Bridge Plaza Ottawa 
Place D'Orleans Ottawa Orleans 
Faubourg Boisbriand Boisbriand 
Bayshore Shopping Centre Neoean 

3 

Province Sublease 
Effective Date 

QC 3/4/2013 -
ON 3/4/2013 

··~· ~ 

QC 3/4/2013 

NS 3/4/2013 
oc 3/4/2013 
lOC 3/4/2013 
ON 3/4/2013 

llC 3/4/2013 
oc 3/4120!3 
oc 3/4/2013 
BC 3/4/20! 3 
BC 3/4/2013 
BC 3/4/2013 
ON 3/4/2013 
ON 3/4/2013 
QC 3/4/2013 
AB 3/4/2013 
n~ 'I IA 1,,,1"\ 1 'l 

NI., 3/4/2013 
BC 3/4/2013 
MB 31412013 
ON 3/4/2013 
ON 3/4/2013 
ON 3/4/2013 
QC 3/4/2013 
QC 3/4/2013 
AB 3/4/2013 
SK 4/&/2013 
QC 4/8/2013 
QC 4/8/2013 
NS 4/8/2013 
NS 4/&/2013 
oc 4/8/2013 
ON 4/&/2013 
ON 4/8/2013 
QC 4/&/2013 
ON 4/8/2013 



T# 

~--

T3693 -
T3666 
T3530 
T3550 
T3566 
T3595 --·--
T3637 
. ·-···-··--·- -

T3650 -
T3548 
T3561 --.. ··-
T3669 
T3707 
T3646 
jjl'})~ 

T3711 
T3768 
T3610 
1'7001 
T3672 
T3655 

Schedule A 
Description of Subleases 

Shopping Centre Name City 

Carrefour St-Eustache St-Eustache 
Hillcrest Mall Richmond Hill 
Sydney Shopping Centre Svdney 
Uptown Centre lka Fredericton Mall Fredericton 
Northwest Centre Moncton 
Carrefour Angrignon LnSallc 
Charlottetown Mall Charlotte town 

-

corne~b';.;;;1(!•1aia · 
iJ,. .... _.,,,,_ ......................... --· 

Corner Brook 
Hillside Shonoing Centre Victoria 
Kings\vay Mall Edmonton 
Sheridan Centre Toronto -Woodbine Centre Toronto 
Erin Mills Town Centre Mississauna 
~ou1eva.-u cenne 1 i "lff:\U!;I ~L.l..al'.,"'-' 

Oakridge Centre Vantouver 
Warden & Eglinton Scarborou~h 
Terrariu1n Shoooing Centre Poi me-Claire 
N iaqara Palls Niaoara I; alls 
Concsto~a Mall Kitchener 
McAllister Place Saint John .. 

4 

l'rnvince Suh lease 
Effective Jlote 

nc 4/812013 
ON 4/8/2013 
NS 41812013 
NB .\/8/2013 ------
NB 4./8/2013 

-I oc .\./8120 t 3 - -
PEI 4/812013 ... 
NL 41812013 
BC 418/2013 
AB 4/8/2013 
ON '4/8/2013 
ON 4/812013 ··-
ON 4/8/2013 
'" ' , ,, 

BC -118/2013 
ON 4/812013 
oc 5/612013 
ON 6/3/2013 ·-
ON 7/8/2013 -
NB 7/812013 

I 



APPENDIXB 



No. 

T3526 
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SCHEDULE A.4 

ADDITIONAL MASTER LEASE 

Shopping Centre 

Lawrence Square 

Location 

Toronto 
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SCHEDULE A.5 

MUTUAL TERMINATION AGREEMENT 
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MUTUAL TERMINATION 

This Mutual Termination Agreement made as of the t 6 fl.. day offu_f'l,i.fy20l 5 (the "Effective 
Date"). ~, 

BETWEEN: 

RECITALS: 

TARGET CANADA CO., a Nova Scotia unlimited company 
("TCC") 

- and-

TARGET CANADA PROPERTY LLC, a Minnesota limited 
liability company ("Prop Co") 

- and-

TARGET CANADA PROPERTY LP, an Ontario limited 
partnership ("Prop LP") 

A. Prop LP and TCC entered into Subleases (and Ground Leases) (collectively, the 
"Subleases") -and Subleases (Leasebacks) (and Ground Leases (Leasebacks)) 
(collectively, the "Leasebacks") of real property for each of numerous sites (the "Sites") 
used by TCC in its Canadian retail operations and leased by TCC under third party head 
leases (the "Headleases") for the Sites (or owned by TCC). 

B. The Subleases and Leasebacks are listed and identified in Schedule "A" of this 
Agreement. 

C. Prop LP and TCC entered into a certain Master Agreement effective as of February 4, 
2013 (the "Master Agreement"), pursuant to which, among other things, TCC agreed to 
provide certain services to Prop LP for fees, and Prop LP agreed, as consideration for 
TCC entering into the Leasebacks, to pay for and complete certain real property 
improvements which became affixed to the premises located on the Sites. 

D. Effective January 9, 2014: (i) Prop LP assigned to Prop Co all of its right, title and 
interests in, and Prop Co assumed all of Prop LP's obligations under, the Subleases; (ii) 
Prop LP assigned to Prop Co all of its right, title and interests in, and Prop Co assumed 
all of Prop LP's obligations under, the Leasebacks; and (iii) Prop LP assigned to Prop Co 
all of Prop LP's right, title and interest in, and Prop Co assumed all of Prop LP's 
obligations under, the Master Agreement (collectively, the "Assignments"). 

E. TCC, Prop Co, and certain other TCC affiliates (collectively, the "Target Canada 
Entities") applied for and were granted protection by the Ontario Superior Court of 
Justice (Commercial List) (the "Court") under the Companies' Creditors Arrangement 

LEGAL_l :33816578.9 
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Act, R.S.C. 1985, c. C-36, as amended, pursuant to an Order of the Court dated January 
15, 2015, as amended and restated on February 11, 2015 (the "Initial Order"). 

F. The Initial Order provides for the orderly wind-down of the operations and businesses of 
the Target Canada Entities (the "WindcDown"). 

G. On February 11, 2015, in furtherance of the Wind-Down, the Court made an Order (the 
"Real Property Portfolio Sales Process Order") approving a process for the sale of the 
Target Canada Entities' real property interest, including for the disposition of the 
Headleases (the "Sales Process"). 

H. The parties hereto wish to terminate the Master Agreement, the Subleases and the 
Leasebacks on mutually acceptable terms satisfactory to them in order to, among other 
things, facilitate the Wind-Down and the Sales Process. 

NOW THEREFORE in consideration of the termination of the Master Agreement, the 
Subleases and the Leasebacks, and for other good and valuable consideration (the receipt and 
sufficiency of which is acknowledged by the parties hereto), the parties agree as follows: 

1. Rent 

TCC and Prop Co each acknowledge that "Rent", as that term is defined under the 
Leasebacks and Subleases respectively, is accrued and payable pursuant to the terms of 
the Leasebacks and Subleases by TCC and Prop Co respectively, for periods ending on 
the Effective Date, in the following anticipated aggregate amounts (respectively, the 
"Leaseback Accrued Rent" and "Sublease Accrued Rent"): 

(a) Leaseback Accrued Rent: CAD 95,583,451 payable by TCC to Prop Co; and 

(b) Sublease Accrued Rent: CAD 6,428,571 payable by Prop Co to TCC. 

2. Fees 

TCC and Prop Co each acknowledge that "Fees", as that term is defined in Section 1.2 of 
the Master Agreement, are accrued and payable by Prop Co to TCC pursuant to the terms 
of the Master Agreement, in consideration for the provision of"Services", as that term is 
defined in Section 1.2 therof, by TCC to Prop Co through to the Effective Date. The 
amount of such Fees, as determined in accordance with the terms of Section 1.2 of the 
Master Agreement, and estimated to be approximately CAD 9,300,000, is hereafter 
referred to as the "Accrued Fees". 

3. Early Termination Payment 

TCC acknowledges that the early tennination of each of the Leasebacks on the Effective 
Date pursuant to the terms of this Agreement constitutes an "Early Termination", as that 
term is defined for purposes of Section 2.8 of the Master Agreement, and a "Termination 
Payment" as that term is defined in and computed pursuant to Section 2.7 of the Master 
Agreement is thereby triggered thereunder with respect to each of the Leasebacks (in the 
aggregate, the "Early Termination Payment"). The amount of the Early Termination 
Payment, calculated in accordance with the terms of the Master Agreement, is anticipated 
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to be CAD 1,911,494,242, the calculatiou of which amount is anticipated to be as set out 
in Schedule "B" hereto. The parties agree that TCC has no additioual early terminatiou 
payment obligations under the terms of Section 3 of the Leasebacks. 

4. Payment Obligations Survive 

Notwithstanding any other provision of this Agreement, the parties agree that the 
obligation ofTCC to pay the Leaseback Accrued Rent and Early Termination Paymeut to 
Prop Co, and the obligation of Prop Co to pay the Sublease Accrued Rent and Accrued 
Fees to TCC, shall survive the termination of the Master Agreement, the Subleases and 
the Leasebacks hereunder, and TCC and Prop Co shall not hereunder be released from 
their respective obligations to pay such amounts. 

5. Mutual Termination of Leasebacks 

As of the Effective Date, the Leasebacks and all of the rights and obligations of the 
parties thereunder, are mutually terminated with no further force or effect, and each of 
TCC, Prop LP and Prop Co hereby surrender and release any and all of their respective 
rights, title and interests in and to the Leasebacks. 

6. Mutual Termination of Subleases 

As of the Effective Date, the Subleases and all of the rights and obligations of the parties 
thereunder, are mutually terminated with no further force or effect, and each of TCC, 
Prop LP and Prop Co hereby surrender and release any and all of their respective rights, 
title and interests in and to the Subleases. 

7. Mutual Termination of Master Agreement 

As of the Effective Date, the Master Agreement and all of the rights and obligations of 
the parties thereunder, are mutually terminated with no further force or effect and each of 
TCC, Prop LP and Prop Co hereby release any and all of their respective rights, title and 
interests thereunder. 

8. Claims 

Each of TCC, Prop LP, and Prop Co agree that the claim by Prop Co for Leaseback 
Accrued Rent and the Termination Payment, and the claim by TCC for Sublease Accrued 
Rent and Accrued Fees, constitute the only actions, causes of action, claims, complaints 
or demands (collectively, a "Claim") arising out of, or relating to, the Master Agreement, 
the Subleases, the Leasebacks or the Assignments. 

9. GST/HST/OST Registration 

(a) TCC is duly registered under Subdivision (d) of Division V of Part IX of the 
Excise Tax Act (Canada) with respect to the goods and services tax and 
harmonized sales tax and under Division I of Chapter VIII of Title I of An Act 
respecting the Quebec sales tax with respect to the Quebec sales tax, and its 
registration numbers are, respectively: 83553 6608 RTOOOI and 1217234367 
TQOOOI. 
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(b) Prop Co is duly registered under Subdivision ( d) of Division V of Part IX of the 
Excise Tax Act (Canada) with respect to the goods and services tax and 
harmonized sales tax and under Division I of Chapter VIII of Title I of An Act 
respecting the Quebec sales tax with respect to the Quebec sales tax, and its 
registration numbers are, respectively: 83682 4375 RTOOOl and 1220954249 
TQOOOI. 

10. GST/HST/QST 

(a) TCC shall be liable for and shall pay to Prop Co an amount equal to any goods 
and services tax and harmonized sales tax payable by TCC and collectible by 
Prop Co under the Excise Tax Act (Canada), plus an amount equal to any similar 
value added or multi-staged tax imposed by any applicable provincial or territorial 
legislation, in connection with the Leaseback Accrued Rent and the payment of 
the Early Termination Payment by TCC under this Agreement. 

(b) Prop Co shall be liable for and shall pay to TCC an amount equal to any goods 
and services tax and harmonized sales tax payable by Prop Co and collectible by 
TCC under the Excise Tax Act (Canada), plus an amount equal to any similar 
value added or multi-staged tax imposed by any applicable provincial or territorial 
legislation, in connection with the Sublease Accrued Rent and Accrued Fees 
under this Agreement. 

11. Governing Law 

Notwithstanding anything to the contrary in the Subleases, Leasebacks or Master 
Agreement, this Agreement shall be governed by the laws of the Province of Ontario and 
the laws of Canada applicable therein, and each of the parties hereto irrevocably attorns 
to the non-exclusive jurisdiction of the courts of the Province of Ontario. 

12. Severability 

If, in any jurisdiction, any provision of this Agreement or its application to any party or 
circumstance is restricted, prohibited or unenforceable, the provision shall, as to such 
jurisdiction, be ineffective only to the extent of the restriction, prohibition or 
unenforceability without invalidating the remaining provisions of this Agreement and 
without affecting the validity or enforceability of such provision in any other jurisdiction 
or without affecting its application to other parties or circumstances. 

13. Time 

Time is of the essence in the performance of the parties' respective obligations. 

14. Amendment 

No amendment, supplement, modification or waiver or termination of this Agreement 
and, unless otherwise specified, no consent or approval by any party, is binding unless 
executed in writing by the party to be bound. 
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15. Enurement 

This Agreement enures to the benefit of and is binding upon the parties and their 
respective successors (including any successor by reason of amalgamation of any party) 
and permitted assigns. 

16. Assignability 

Neither this Agreement nor any of the rights or obligations under this Agreement shall be 
assignable or transferable by any party without the consent of the other parties. 

17. Further Assurances 

The parties shall, with reasonable diligence, do all things and provide all such reasonable 
assurances as may be required to consummate the transactions contemplated by this 
Agreement, and each party shall provide such further documents or instruments required 
by any other party as may be reasonably necessary or desirable to effect the purpose of 
this Agreement and carry out its provisions. 

18. Execution and Delivery 

This Agreement and any amendments thereto (and any other agreements, notices or 
documents contemplated thereby) may be executed and delivered by facsimile or 
electronic transmission (including electronic transmission via the internet) and in any 
number of counterparts and all such facsimile or electronic copies and counterparts shall 
be deemed to be an original hereof and for all purposes constitute one agreement, be 
binding on the parties hereto, provided each party hereto has executed and delivered at 
least one counterpart, and each may be relied upon by each party hereto as such for any 
and all purposes. 

[I'he rest of this page left intentionally blank] 
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IN WITNESS WHEREOF, the parties have duly executed this Mutual Termination and Release. 

UiGAl._I :lllll657R.9 

TARGET CANADA CO. 

By:---------
Name: 

Title: 

TARGET CANADA PROPERTY LLC 

By:----------
Name: 

Title: 

TARGET CANADA PROPERTY LP 

By: Target Canada Property Holdings Two LP, 
its General Partner 
By: Target Canada Property Holdings One LP, 
its General Partner 
By: Target Canada Property Holdings GP, 
LLC, its General Partner 
By: Nicollet Enterprise GP Holdings S.C.S. , its 
Sole Member 
By: Target Receivables LLC, its General 

Partner /J ~J /} f) 

By: ~;~ 
Name: / Co r-.v; l . /fa_q,( c...,._J • 
Title· c·v () o , Op( 

, ::> IJ 11~1'1.GtqJ{q{~I/ ;A~¥ 
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IN WITNESS WHEREOF, the paities have duly executed this Mutual Termination and Release. 
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TARGET CANADA CO. 

TARGET CANADA PROPERTY LLC 

Naine: 

Title: 

TARGET CANADA PROPERTY LP 

By: Target Canada Property Holdings Two LP, 
its General Partner 
By: Target Canada Property Holdings One LP, 
its General Partner 
By: Target Canada Property Holdings GP, 
LLC, its General Partner 
By: Nicollet Enterprise GP Holdings S.C.S. , its 
Sole Member 
By: Target Receivables LLC, its General 
Partner 

Naine: 

Title: 
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IN WITNESS WHEREOF, the parties have duly executed this Mutual Termination and Release. 
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TARGET CANADA CO. 

By:----------
Name: 

Title: 

TARGET CANADA PROPERTY LLC 

By: /?{Vwv ;\ , /J_f=, 
Name: !\ "'.,.,.,'! A: i·\-
Title: V. (. 

TARGET CANADA PROPERTY LP 

By: Target Canada Property Holdings Two LP, 
its General Partner 
By: Target Canada Property Holdings One LP, 
its General Partner 
By: Target Canada Property Holdings GP, 
LLC, its General Partner 
By: Nicollet Enterprise GP Holdings S.C.S. , its 
Sole Member 
By: Target Receivables LLC, its General 
Partner 

By:----------
Name: 

Title: 
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SCHEDULE "A" 
SUBLEASES AND LEASEBACKS 



A B c D E F G 
T# Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(Leaseback) 

1 
Ben tall Kennedy (Canada 

2 T3510 Westmount Shopping Centre ON London LP) y y 

RloKim Holdings 

3 1'3729 Shoppers World Danforth ON Toronto {Ontario) Inc. y y 

Newmarket Upper Canada Mall 

4 T3565 Upper Canada Mall ON (Near Toronto} Limited y y 

5 T3708 Devonshire Mall ON Windsor Devonshire Mall Limited y y 

b T3715 Cloverd<ile Mall ON Toronto Cloverdale Mall Inc. y y 

7 T3753 Centre Mall ON Hamilton Centre Mall Holdings Inc. y y 

Brampton 

8 T3668 Shoppers World Brampton ON (near Toronto) 1388688 Ontario limited y y 

OMERS Realty 

Management 

9 T3636 Square One Shopping Centre ON Mississauga Corporation y y 

CF/Realty Holdings Inc. 

(as nomi11ee for Ontrea 
10 T3706 Masonville Place ON London Inc.) y y 

Revenue Properties 

11 T3742 East York Town Centre ON Toronto Company Limited y y 

1< T3759 Guelph ON Guelph University of Guelph y y 

Lindsay Square Nominee 

13 T3560 Lindsay Square Mall ON Lindsay Inc. (Westdiff) y y 

14 T3572 Milton Mall ON Milton Westpen Properties Ltd. y y 

Morguard Real Estate 

15 T3608 Cambridge Centre ON Cambridge Investment Trust y y 

Toronto 

16 T3639 Durham Centre ON (Ajax) 151516 Canada Inc. y y 

Ivanhoe Cambridge ll 

17 T3738 Burlington Mall ON Burlington Inc. y y 

Morguard Realty 

18 T3749 Aurora centre ON Aurora Holdings Inc. y y 

Riokim Holdings (Ontario 

19 T3751 Gates of Fergus ON Fergus {Toronto) 11) Inc. y y 

Hamilton 

20 T3761 Millcroft Centre ON (Burlington} RioCan Holdings Inc. y y 

Flamborough Power 

21 T3762 flamborough Power centre ON Hamilton Centre Inc. y y 

22 T3767 Taunton Road Power centre ON Whitby Mo11tghm Holdings Inc. y y 

Brampton Riotrin Properties 

23 T3n3 Trinity Common ON (near Toronto) (Brampton} Inc. y y 

Toronto Revenue Properties 

24 T3609 Centerpoint Mall ON [North York) Company Limited y y ,, T3665 Orill!a Square ON Orillla RioCan Holdings Inc. y y 

West Edmonton Mall 

26 T3648 We'it Edmonton Mall AB Edmonton Ltd. y y 

Ivanhoe Cambridge 11 

27 T3694 St. Albert Centre AB St.Albert Inc. y y 

Market Mall Leaseholds 

28 T3714 Market Mall AB Calgary Inc. y y 

Riol<im Holdings 

29 T3760 Tillicum Mall BC Victoria {Tillicum Centre) Inc. y y 

Discovery Harbour Shopping Discovery Harbour 

30 T3508 Centre BC Campbell River Shopping Centre ltd. y y 

2725312 Canada Inc. 

Vanoouver and 2973758 Canada 

31 T3690 Willowbrook Mall BC (Langley) Inc. y y 

Bonnie Doon Shopping 

32 T3710 Bonnie Doon AB Edmonton Centre (Holdings) Ltd. y y 

Shape Properties 

33 T3509 Nanaimo North Town Centre BC Nanaimo (Nanalmo Corp.) y y 

Investors Group Trust 

Co. Ltd. as trustee for 

Investors Real Property 

34 T3557 Scottsdale Centre BC Vancouver {Delta) Fund y y 

?ensionfund Realty 

35 T3616 Coquitlam Centre BC Coquitlam Limited v y 

South dale Mall aka South dale 

36 T3682 Centre MA Winnipeg Devan Properties Ltd. y y 

,, T36BS Village Green Mall BC Vernon OP Trust Retail lnc. y y 

RioKim Holdings 

38 T3737 The Shoppes atShawneS5Y AB Calgary (Alberta) Ltd. y y 

00 T361S Tamarack Shopping Centre BC Cranbrook Pellex Holdings Ltd. y y 



A B c D E F G 
T# Shopping Centre Name Prov. City landlord Sublease Sub-Sublease 

(Leaseback} 

1 
Kildonan Place Shopping 

40 T3644 Klldonan Place Shopping Centre MA Winnipeg Centre ltd. y y 

41 T3763 Shoppers Mall MA Brandon Devan Properties Ltd. y y 

Ivanhoe Cambridge ll 

42 T3770 Millwoods Town Centre AS Edmonton ''" y y 

43 nm Chinook Centre AS Calgary Ontrea Inc. v y 

Bower Place (Red Deer) 

44 T3624 Bower Place AS Red Deer Limited y v 

45 T3719 Pine Centre Mall SC Prince George Pine Centre Holdings lnc. y v 
Edmonton {Sherwood Sherwood Park Mall 

46 T3564 Sherwood Park Mall AS Park) limited y v 

47 T3538 Forest lawn Shopping centre AS cargary Bentall Kennedy y y 

40 T3512 Driftwood Mall SC Co1.1rtenay Driftwood Mal! Ltd. y y 

4" T3519 South Hamilton Square ON Hamilton RioCan Holdings Inc. y v 
Riotan Holdings {Five 

50 T3559 Five Points Mall ON Oshawa Points) Inc. v y 

51 T3591 Cataraqui Town Centre ON Kingston Cataraqui Holdings Inc. y y 

Sleeping Bay Building 

Corp. and Sears Canada 

52 T3614 Medkine Hat Mall AS Medicine Hat Inc. y y 

Morguard Corporation 

and Bramalea City 

Brampton Centre Equities Inc. (per 

53 T3623 Bra ma lea City Centre ON (near Toronto] 2007 Amendment} v y 

60 Martindale Cresent 

54 T3671 Meadowland Power Centre ON Ancaster (Hamilton) Limited y y 

55 T3698 Orchard Plaza Shopping Centre SC Kelowna Mcintosh Properties Ud y y 

RioCan Holdings Inc. & 

56 T37S4 Signal Hill Centre AS Calgary Riotrin Properties Jnc. v y 

First Capita! (Stoney 

57 13524 Queenston Place ON Hamilton Creek) Corporation v y 

Brad-Lea Meadows 

58 T3533 Thames-Lea Plaza ON Chatham Limited v v 
Centre At Circle and 

Eighth Property Inc 

59 T3766 The Centre at Circle & Eighth SK S<lskatoon (Morguard) y y 

T3507 Intercity Shopping Centre ON Thunder Bay Red cliff y y 

Goldmanco Incorporated 

61 T3630 1899 Algonquin Avenue ON North Bay y y 

Calloway Relt 

62 T3642 Laurentian Power Centre ON Kitchener (Laurentian} Inc. y y 

Doral Holdings Limited 

63 T3645 Seaway Mall ON Welland and 430635 Ontario Inc. y v 
Calloway Re it (Hopedale) 

64 13670 Hopedale Mall ON Oakville ''" y y 

65 T3577 The Mall at Lawson Heights SK Saskatoon 3934390 Canada Inc. y y 

1532652 

66 T3728 Northgate Mall SK Reginil Ontario limited y y 

67 T3547 Les Galeries Gatlneau QC Gatineau Canpro Investments Ud. v y 

Les Rivie res Shopping 

Quebec Centre Limited 

68 T3592 Les Rivieres Shopping Centre QC (Trois-Rivieres} y y 

69 T3634 Place Portobello QC Montreal (Brossard) 9084-9837 Quebec lnc. y y 

Les Galeries D'Anjou 

70 T3647 Les Galeries D'Anjou QC Montreal {Anjou) Leaseholds Inc. y y 

Les Promenades St-

71 T3709 Les Promenades St·Bruno QC Montreal (St-Bruno) Brono Leaseholds Inc. y y 

LG. Investment 

72 T3725 Les Galeries Chagnon QC Levis Management ltd. y y 

73 13755 Place lauder QC Quebec Ivanhoe cambridge Inc. y y 

Riokim Holdings (Quebec 

74 T3695 Mega Centre Autoroute 13 QC Laval II} Inc. v y 



A B c D E F G 
T# Shopping Centre Name Prov. Oty Landlord Sublease Sub-Sublease 

{Leaseback) 

1 
Onawa Haieldean Mall {L) 

75 T3511 Hazeldean Mall ON (Kanata) (Bentall) y y 

7b T3522 County Fair Mall ON Smiths Falls Riocan Holdings Inc. y y 

77 T3705 Place Versailles QC Montreal Place Versailles Inc. y y 

78 T3576 Carrefour St. Georges QC St-Georges de Beauce 9130-1093 Quebec Inc. y y 

79 T3613 CarrefoL.tr Rimouskl QC Rimouski 9130-1168 Quebec lnc. y y 

Canadian Property 

Holdings (Nova Scotia) 
80 T3552 Bayers Lake Power Centre NS Halifux lnc. y y 

Halifa>: 1658 Bedford 

81 T3731 Bedford Place Mall NS Bedford Highway Inc. y y 

82 T3743 ' Place Fleur De Lys QC Quebec Plate Fleur de Lys GP Inc. y y 

Capital City Shopping 

83 T3746 Billings Bridge Plaza ON Ottaw;i Centre Limited y y 

Place O'Orleans Holdings 

84 13764 Place O'Orleans ON Ottawa (Orleans) lnc. y y 

Faubourg Boisbriand 

Shopping Centre 

85 T376S Faubourg Boisbriand QC 8oisbriand Holdings Inc. y y 

Mic Mac Mall limited 

86 13697 Mic Mac Mall NS Dartmouth Partnership y y 

Les Centres d'Achats 

87 T3718 Les Galeries Joliette QC Joliette Beauward Ltee y y 

Montreal (St-Laurent 

88 T3769 PlaceVertu QC Borough) Place Vertu S.E.N.C. y y 

Ottawa 

89 T3SOS Bayshore Shopping Centre ON (Nepean) Ivanhoe Cambridge y y 

Beauward Shopping 

90 T3693 Carrefour St-Eustache QC St-Eustache Centre Ltd. y y 

St. Catharines 

91 13730 Niagara Pen Centre ON (Niagara Falls) OPB Realty Inc. y y 

Montreal Carrefour de l'Estrie 

92 T3S90 Carrefour de l'Estrie QC (Sherbrooke} Holdings lnc:. y y 

Westmount Homburg Real Estate 

93 T3704 Place Alexis Nihon QC (Montreal) Trust y y 

Carrefour Richelieu 

94 T3516 Carrefour Richelieu QC St-Jean-sur-Riche!ieu Realties Ltd. y y 

95 T3575 Cotto11wood Mall BC Ch!lliwack 2046459 Ontario Inc. y y 

Vancouver Narland Properties 

96 T3586 Haney Place Mall BC (Maple Ridge) (Haney) Ltd. y y 

Montreal (Pointe-

97 T3610 Terrarium Shopping Centre QC Claire) Centre Terrarium Inc. y y 

Vancouver CC Eastern Holdings Ltd. 

98 T3617 Surrey Place BC (Surrey) F49 y y 

ADMNS Meadowlands 

99 13628 Meadowlands Shopping centre ON Ottawa-Gatineau Investment Corporatio11 y y 

Toronto 

100 T3666 Hlllcrest Mall ON (Richmond Hiii) Ontrea Inc. y y 

Ivanhoe Cambridge !I 

101 T3672 Conestoga Mall ON Kitchener loo y y 

1u2 T3699 Stratford Mall ON Stratford RloCan Holdings Inc. y y 

103 T3702 Place Longueuil QC Montreal (Longueuil) 9090-7155 Quebec Inc. y y 

Sunridge Mall Holdings 

104 T3713 Sunridge Mall AB Calgary Inc. y y 

Metropolis at Metrotown Vancouver Ivanhoe Cambridge II 

105 T3717 Centre BC {Burnaby) Inc. y y 

Homburg LP. 

Management 

106 T3732 Cabot Square NL St. John's Incorporated, y y 

" 13739 Abbotsford Power Centre BC Abbotsford Riokim Holdings y y 

108 T3747 Grant Park Shopping Centre MA Winnipeg Grant Park Ventures Inc. y y 

Halloway Holdings 

109 T37S7 Clarington Town centre ON Bowmariville Limited y y 

RioCan Holdings 

110 T3677 SudburySupermall ON Sudbury (Sudbury) Inc. y y 

Crombie Developments 

111 T3S30 Sydney Shopping Centre NS Sydney Limited y y 



A B c D E F G 
Tn Shopping Centre Name Prov. City Landlord Sublease Sub-Sublease 

(Leaseback) 

1 

Uptown Centre fka Frederlcton Crombie Developments 
112 T3550 Mall NB Fredericton Limited y y 

110 T3566 Northwest Centre NB Moncton Northwest Plaza Ltd. y y 

Montreal (LaSalle Carrefour Richelieu 
114 T3595 Carrefour Angrignon QC borough) Realties Ltd. y y 

RioKim Holdings (PEI) 
115 T3637 Charlottetown Mall PEI Charlotte town Inc. y y 

Montez (Comer Brook) 
116 T3650 Cornerbrook Plaza NL Corner Brook Inc. y y 

The Udiltac Failview 
117 T3655 McAllister Place NB SaintJohn Corporation Limited y y 

1 T3552 Westdale Plaza ON Mississauga Pau!a·Dale Limited y y 

Pickering 
119 13663 Pickering Town Centre ON (Toronto) OPB Realty Inc. y y 

Les Ga!eries De La 
120 T3696 Les Galeries De La Capita le QC Quebec Capitale Holdings Inc. y y 

Carrefour Richelieu 
121 13657 Carrefour du Nord QC St-Jerome Realties Ltd. y y 

Hillside Centre Holdings 
122 T354B Hillside Shopping Centre BC Victoria Inc. (Benta!I) y y 

Kingsw<1y Garden 
123 T3561 Kingswav Mall AB Edmonton Holdings Inc. y y 

1<4 T3669 Sheridan Centre ON Toronto Ben tall y y 

125 T3707 Woodbine Centre ON Toronto 2058790 Ontario Limited y N 
The Erin Mills Town 

126 T3646 Erin Mills Town Centre ON Mississauga Centre Corporation y y 

Riol<im Holdings 

127 T3658 Boulevard Centre II ON Ottawa St. Laurent (Ontario) Im;. y y 

Oakridge Centre 

128 T3711 Oakridge Centre BC Vancouver Vancouver Holdings Inc. y N 
Revenue Properties 

129 T3574 Prairie Mall AB Grande Prairie Company Limited y y 

Toronto 

130 T3768 Warden & Eglinton ON (Scarborough) 2076031 Ontario Limited y N 
131 T3526 Lawrence Square ON Toronto RioCan Holdings Inc. y N 

T7000 Centre Laval QC "~' Homburg Trust (186) y N 
First Niagara 

133 T7001 Niagara Falls ON Niagara Falls D!.!Velopments Litd. y y 

104 T7004 Barrie ON Barrie, ON N/A y y 

H' T7006 Candiac QC Candiac N/A y y 

Stockyards Riotrin Properties 

136 T7002 Stockyards ON Toronto (Weston) Inc. y y 
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*PRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT* 

Target Canada Co DRAFT 
Summary of Estimated Early Termination Calculation 

Early Termination Payment 
Per clause 2.7 of the Assignment and Assumption Agreement (Master Agreement): 

If Target Canada decides to terminate the Sublease for particular premises, then Target Canada shall pay to Can 

Prop Co a payment ("Termination Payment") calculated as: 

an amount equal to the present value (using a 7% discount rate) of the total remaining payments of Rent, as 

defined in Section 3(ii) of the Sublease, which were to be paid for the remainder of the Term as defined in 2(ii) 

of the Sublease plus the anticipated value of the remaining Sublease term to Can PropCo. 

The Termination Payment shall be due within 60 days after the effective date of the Early Termination. 

Process for Estimating Termination Payment 
The following procedures were conducted to estimate the Termination Payment Target Canada Co would owe 

Prop Co within 60 days of terminating a Sublease: 

1) Sublease (Leaseback) Agreement for one location, T3648-West Edmonton Mall, was reviewed to identify the 

clauses referenced in the Termination Calculation of 2.7 of the Master Agreement. 

Note - Leaseback Agreements for each location were drafted with under the same template. Therefore the terms 

ofT3648 are assumed to be consistent with the other Subleases. Further analysis may be required. 

T3648 Terms: 

3. Rent. Canada Co hereby agrees to pay Canada Property monthlyh an amount equal to: 

(i) the "Rent" as that term is defined in the Sublease, plus 

(ii) additional rent computed under the following formula: the total cost of the Real Property Improvements 

multiplied by 12.5% and then divided by 12. 

In addition and if applicable, Canada Co hereby agrees to pay Canada Property additional rent in an amount 

agreed to in writing by the parties for unpaid rent and Real Property Improvements costs not recovered ifthe 

term of this Agreement ends before March 3, 2038 

2. Term. The term of this Agreement commences on the Effective Date and expires on the date that is the 

earlier of: 

(i) xxx 

(ii) March 18, 2033 

*PRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT* 



2) Following the language of 2.7 of the Master Agreement, the Termination Cale was estimated with the following 

methodology: 

Real Property Cost 

Annual Markup% 

Annual Markup 

Monthly Markup 

Multiplied by: 

Remaining Term (months) 

Total Undiscounted 

Present Value (at 7%) 

Example 
12,000,000 

12.50% 

1,500,000 

12 

125,000 

280 

35,000,000 

17,324,622 

Notes 
Estimated Monthly Markup (12.5% of the Real Property 

Improvement costs per store) based on the December 

Leaseback calc payment. 

Multiplied by the Remaining Term of the Leaseback as 

defined in Section 2(ii) 

(Note: Following the T3648 Leaseback Agreement, a full 

20 year Term of the Leaseback has been used from the 

Effective Date of the Leaseback. The Remaining Term 

has been estimated based on a 1/31/2015 termination). 

*PRIVILEGED AND CONFIDENTIAL ATTORNEY WORK PRODUCT* 
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SCHEDULE A.6 

2014 LEASEBACK RENT COMPUTATION 

LEGAL_! :35763360. I 



(LBB) FY14 Leaseback Support - Part B 

Note: Prop LP (subsequently Prop LLC) built out t he subleased properties and 

leased them back to Target Canada Co (with a markup due to the additiona l 

investment). The be low detail is a summary of the leaseback rent expense 

PropLLC charged to Target Canada Co for FY14. The supporting tabs include 

leaseback base rent and mark-up schedules which agree to t he GL detail 

without exception. 

2014 Charges 

/LBB2 76,472,653.61 Base Rent (Feb-Nov) 

/LBB3 145,568,043.16 Mark -up (Feb - Nov) 

/LBB4 7,158,488.24 Base Rent (Dec) 

/LBB4 15,218,750.95 Mark up (Dec) 

244,417,935.97 

/LBB5 8,791,058.26 January Base+ Markup (allocated) 

/LB Bl 253,208,994.23 /3 Tota l FY14 Leaseback rent expense 



I 

(LBBl) - SAP ECC GL Detail - 7062630 - CC2001 - Leaseback expense on Target Canada Co (owed to Prop Co) 
Company Code Account Document Date Posting Date 

2001 7062630 11/29/2014 11/29/2014 

2001 7062630 11/29/2014 11/29/2014 

2001 7062630 11/29/2014 11/29/2014 

2001 7062630 11/29/2014 12/16/2014 

2001 7062630 11/29/2014 12/16/2014 

2001 7062630 l/3/201S l/3/201S 

2001 7062630 l/3/2015 1/3/2015 

2001 7062630 1/3/2015 l/3/2015 

2001 7062630 11/29/2014 l/l2/201S 
2001 7062630 11/29/2014 1/12/2015 

2001 7062630 11/29/2014 l/12/201S 

2001 7062630 11/29/2014 l/12/2015 

2001 7062630 12/ 31/2014 12/31/2014 

2001 7062630 l/3/201S l/3/201S 

2001 7062630 5/21/2014 5/30/2014 /LBB6 

2001 7062630 6/26/2014 7/1/2014 / LBB7 

2001 7062630 9/26/2014 9/26/2014 / LBBS 
2001 7062630 1/ 3/201S 1/3/201S / LBB9 

2001 7062630 l/14/201S 1/14/201S 

I I I I 

Amount in LC local Amount in loc.C\..I Local currency Text 

Currenc 2 

63,200,7S3 CAD S6,S66,298 USO 

(63, 200,7S3) CAD (S6,S66,298) USO 

63,200,7S3 CAD S6,S66,298 USO 

(63,200,7S3) CAD (S6,S66,298) USO 

(63, 200,7S3) CAD (S6,S66,298) USO 

63,200, 7S3 CAD S6,S66,298 USO 

63,200, 753 CAD 56,566,298 USO 

(63,200,7S3) CAD (S6,S66, 298) USO 

(63,200,7S3) CAD (S6,566,298) USO 

(63, 200,7S3) CAD (S6,S66,298) USO 

63,200, 7S3 CAD S6,566,298 USO 

63,200,753 CAO S6,S66,298 USO 

3,814,730 CAD 3,28S,728 USO 

(3,814,730) CAO (3,285,728) USO 

0 CAO 0 USO 

74,138,843 CAD 67,979,867 USO 

19,770,3S8 CAD 18,4Sl,104 USO 

63,200,7S3 CAD S6,896,609 USO 

67,0lS,483 CAD S7,722,208 USO 

29,083,SS7 CAD 23,07S,649 USO 

2S3,208,99S I CAD I 224,12S,437 I USO 

224,125,437 Leaseback rent expense through 1/3/2015 
29,083,SS7 Adjustment booked fo r 1/14/lS 

2S3,208,99S Tota l FY14 expense LBB 

FINRPTG/Accrue Leaseback for Sept-Nov FY14 

FINRPTG/Accrue Leaseback for Sept-Nov FY14 

FINRPTG/ Accrue le•seb•ck for Sept-Nov FY14 

FINRPTG/ Accrue Leaseback for Sept-Nov FY14 

FINRPTG/Accrue leaseback for Sept-Nov FY14 
FINRPTG/CORRECT SEPT-NOV LEASEBACK 

FINRPTG/CORRECT SEPT-NOV LEASEBACK 

FINRPTG/CORRECT SEPT-NOV LEASEBACK 

FINRPTG/Accrue Leaseback for Sept-Nov FY14 

FINRPTG/Accrue leaseback for Sept-Nov FY14 
FINRPTG/Accrue Le•seback for Sept-Nov FY14 

FINRPTG/Accrue Leaseback for Sept-Nov FY14 

FINRPTG/ CANADA LEASEBACK DEC2014 

FINRPTG/ CORRECT SEPT-NOV LEASEBACK 

FINRPT/CANADA LEASEBACK MAY2014 

FINRPTG/CANADA LEASEBACK MAY2014 

FINRPTG/CANADA LEASEBACK SEPT2014 

FINRPTG/CORRECT SEPT-NOV LEASEBACK 

FINRPTG/FY14 le•seb•ck Adjustments 

I 

Posting !Trading Partner I Profit Center I Document Number 
Period 

10 9730 400001272 

10 9730 400001277 

10 TP2006 9730 400001281 

11 9730 4000013S2 

11 TP2006 9730 4000013S4 

11 TP2006 9730 ll608S070 

11 9730 ll608S229 

11 TP2006 9730 ll608S229 

12 9730 400001459 

12 TP2006 9730 400001461 

12 9730 400001S76 

12 TP2006 9730 400001S80 

11 TP2006 9730 llS794632 

11 TP2006 9730 ll608S070 

4 TP2006 9730 10Sl 9169S 

s TP2006 9730 106600133 

8 TP2006 9730 110804772 

11 TP2006 9730 11608S070 

12 TP2006 9730 116847S37 

I I I I I 



(LBB2) Canada Leaseback Model 
Base Expense by month (Feb-Nov) 

FYE 2014 

location 
(T#) 

T3505 
T3507 
T3508 

T3509 

T3510 

T3511 

T3512 
T3516 
T3519 

T3522 

T3524 

T3526 

T3530 
T3533 
T3534 

T3538 

T3547 

T3548 

T3550 
T3552 

T3557 
T3559 

T3560 

T3561 

T3564 

T3565 
T3566 
T3570 

T3572 

T3574 

T3575 

T3576 

T3577 
T3586 
T3590 

T3591 

T3592 

T3595 

T3608 
T3609 

T3610 
T3613 

T3614 

T3615 

T3616 

T3617 
T3623 
T3624 

T3628 

T3630 

T3634 

l easeback 
Province Effectl 11e Date 

ON 1/29/2015 
ON--_5l'J,.2/20U 

BC 3/19/2013 

BC 3/19/2013 

ON 2/5/2013 

ON 7 /23/2013 

BC 5/22/2013 
QC 9/l 7 /2013 
ON 5/22/2013 

ON 7 /23/2013 

ON 5/22/2013 

ON N/A 

NS 9/l 7 /2013 
ON 5/22/2013 
BC N/A 

AB 4/9/2013 

QC 8/23/2013 

BC 1/23/2014 

NB 9/17/2013 

ON 9/l 7 /2013 
BC 3/19/2013 

ON 5/22/2013 

ON 2/5/2013 

AB 1/23/2014 

AB 4/9/2013 

ON 2/5/2013 
NB 9/l 7 /2013 

MB N/A 
ON 2/5/2013 

AB 3/19/2013 

BC 9/l 7 /2013 

QC 7 /23/2013 

SK 5/22/2013 
BC 9/l 7 /2013 
QC 10/3/2013 

ON 5/22/2013 

QC 7 /23/2013 

QC 9/l 7 /2013 

ON 2/5/2013 
ON 2/5/2013 
QC 9/l 7 /2013 

QC 9/17/2013 

AB 5/22/2013 

BC 3/19/2013 

BC 3/19/2013 

BC 9/17/2013 
ON 5/22/2013 
AB 3/19/2013 

ON 9/l 7 /2013 

ON 5/22/2013 

QC 7 /23/2013 

February 

S.8.7H 
52,793 

78,024 

65,571 
56,278 

35,740 
33,756 

58,253 

26,907 
61,679 

43,555 
23,556 

32,083 

52,957 

106,131 
37,974 
16,875 

56,822 

63,716 

33,333 

55,648 
57,135 

48,332 

71,010 

70,145 
12,653 

22,632 
28,012 

46,281 

82,080 

64,778 
34,341 

65,133 
71,334 

49,780 

41,085 

34,206 
33,333 

22,903 

69,793 
62,153 

60,408 

62,541 

68,702 
63,581 

93,783 

March 

S8.Z2.4 
52,793 

78,024 

65,571 
56,278 
35,740 

33,756 

58,253 

26,907 
61,679 

43,555 

23,556 

32,083 

52,957 
125,563 
37,974 

16,875 

56,822 

63,716 

33,333 
101,905 

55,648 
57,135 

48,332 

71,010 

70,145 
12,653 

22,632 
28,012 

46,281 

82,080 

64,778 
34,341 

65,133 
71,334 

49,780 

41,085 

34,206 
33,333 

22,903 
69,793 

62,153 

60,408 

62,541 

68,702 
63,581 

93,783 

April 

S.S.12-4 
52,793 

78,024 

65,571 
56,278 
35,740 

33,756 

58,253 

26,907 
61,679 

43,555 

23,556 

32,083 
81,019 

125,563 
37,974 

16,875 

56,822 

63,716 

33,333 
101,905 

55,648 
57,135 

48,332 

71,010 
70,145 

12,653 
22,632 

46,977 

180,091 

82,080 
64,778 

34,341 
65,133 

71,334 

49,780 

41,085 
34,206 

33,333 

22,903 
69,793 

62,153 

60,408 

62,541 
68,702 

63,581 
93,783 

May 

S8.Z_24 
52,793 

78,024 
65,571 

56,278 
35,740 

33,756 

58,253 

26,907 
61,679 

43,555 

23,556 

32,083 
81,019 

125,563 
37,974 

16,875 

56,822 

63,716 
33,333 

101,905 
55,648 

57,135 

48,332 

71,010 
70,145 

12,653 
22,632 

29,762 

52,531 
82,080 

64,778 

34,341 
65,133 

71,334 

49,780 

41,085 
34,206 

33,333 
22,903 

69,793 

62,153 

60,408 

62,541 
68,702 

63,581 
93,783 

leaseback Rent 

June 

S.8.ll4 
52,793 

78,024 
65,571 
56,278 

35,740 

33,756 

58,253 
26,907 

61,679 

43,555 

23,556 

32,083 
81,019 

125,563 
37,974 

16,875 

56,822 

63,716 
33,333 

101,905 
55,648 

57,135 

48,332 

71,010 

70,145 
12,653 

22,632 

29,762 

52,531 
82,080 

64,778 
34,341 

68,376 

71,334 

49,780 
41,085 

34,206 

33,333 
22,903 

69,793 

62,153 

60,408 
62,541 

68,702 
63,581 

93,783 

July 

S.8.12A 
52,793 

78,024 
65,571 

56,278 
35,740 

33,756 

58,253 
26,907 

61,679 

43,555 

23,556 

32,083 
81,019 

125,563 
37,974 

16,875 

56,822 

63,716 
33,333 

101,905 
55,648 

57,135 

48,332 

71,010 

70,145 
12,653 

22,632 

29,762 

52,531 
82,080 

64,778 
34,341 

68,376 

71,334 

49,780 
41,085 

34,206 
33,333 

22,903 

69,793 

62,153 

60,408 
62,541 

68,702 
63,581 

93,783 

August 

58,12_4 

52,793 
78,024 

65,571 
56,278 

35,740 

33,756 

58,253 
26,907 

61,679 

43,555 

23,556 

32,083 

81,019 
125,563 

37,974 

16,875 

56,822 
63,716 

33,333 
101,905 

55,648 

57,135 

48,332 

71,010 
70,145 

12,653 

22,632 

29,762 
52,531 

82,080 
64,778 

34,341 

68,376 

71,334 
49,780 

41,085 

34,206 
33,333 

22,903 

69,793 

62,153 
60,408 

62,541 

68,702 
63,581 

93,783 

September 

5_8,Z2_4 

52,793 
78,024 

65,571 
56,278 

35,740 

33,756 
58,253 

26,907 
61,679 

43,555 

23,556 

32,083 

81,019 
125,563 

37,974 

16,875 
56,822 

63,716 

33,333 
101,905 

55,648 

57,135 

48,332 

71,010 
70,145 

12,653 

22,632 

29,762 
52,531 

82,080 

64,778 
34,341 

68,376 

71,334 

49,780 
41,085 

34,206 
33,333 

22,903 

69,793 

62,153 

60,408 
62,541 
68,702 

63,581 

93,783 

Octobe r 

58.ll4 
52,793 

78,024 
65,571 
56,278 

35,740 

33,756 
58,253 

26,907 

61,679 

43,555 

23,556 

32,083 

81,019 
125,563 

37,974 

16,875 

56,822 
63,716 

33,333 
101,905 

55,648 

57,135 

48,332 

71,010 
70,145 

12,653 

22,632 

29,762 
52,531 

82,080 
64,778 

34,341 

68,376 

71,334 
49,780 

41,085 

34,206 
33,333 

22,903 

69,793 

62,153 
60,408 

62,541 
68,702 

63,581 

93,783 

November 

_58,724 

52,793 
78,024 

65,571 
56,278 

35,740 

33,756 

58,253 
26,907 

61,679 

43,555 

23,556 

32,083 

81,019 
125,563 

37,974 

16,875 

56,822 
63,716 

33,333 
101,905 

55,648 

57,135 

48,332 

71,010 
70,145 

12,653 

22,632 

29,762 
52,531 

82,080 
64,778 

34,341 

68,376 

71,334 
49,780 

41,085 

34,206 
33,333 

22,903 

69,793 
62,153 

60,408 

62,541 
68,702 

63,581 

93,783 

FYE 2014 Rent 

Paid 

587,23_6_ 
527,934 
780,244 
655,708 

562,781 

357,403 

337,558 
582,531 

269,071 
616,785 

435,550 

235,555 

320,833 
754,067 

1,236,194 

379, 741 

168,750 
568,215 

637,159 

333,333 
917,148 

556,485 

571,350 

483,315 

710,100 
701,450 

126,532 

226,323 

311,336 
640,366 

820,803 
647,778 

343,408 

670,788 

713,338 

497,797 
410,846 
342,056 

333,333 

229,029 

697,925 

621,529 
604,075 

625,405 
687,022 

635,812 

937,832 

Markup 

1, 078,_857 

840,123 
700,043 

1,088,277 

788,012 

1,405,326 

1,196,800 
846,598 

868,319 
873,742 

1,126,667 

959,913 

955,172 

1,238,212 
2,284,823 

843,594 

1,377,081 
824,197 

1,391,740 

813,235 
2,673,341 

999,230 

765,122 

704,851 

753,720 
1,088,901 

1,168,700 

928,790 

1,453,569 
1,679,256 

1,445,572 
1,266,668 

767,406 

1,808,931 

769,880 

1,060,095 
1,762,190 

898,537 

1,208,272 

999,972 

747,718 

1,590,336 
2,038,408 

1,136,121 
1,389,374 

939,035 

1,094,884 

FYE 2014 Base 
Rent+ Markup 

1,666,Q9_3 
1,368,057 

1,480,287 
1,743,985 

1,350,793 

1,762,729 

1,534,358 
1,429,129 

1,137,390 
1,490,527 

1,562,217 

1,195,468 

1,276,006 
1,992,279 

3,521,016 

1,223,335 

1,545,831 

1,392,412 
2,028,899 

1,146,568 
3,590,489 

1,555,714 

1,336,472 

1,188,166 

1,463,820 
1,790,351 

1,295,232 

1,155,114 

1,764,905 
2,319,622 

2,266,374 
1,914,445 

1,110,814 

2,479,719 

1,483,217 
1,557,891 

2,173,036 

1,240,592 
1,541,605 

1,229,000 

1,445,643 
2,211,866 

2,642,483 

1,761,526 
2,076,396 

1,574,847 

2,032,716 

GST/ HST 

2_16,592 

68,403 

74,014 
226,718 

175,603 

88,136 

76,718 
185,787 

147,861 
193,769 

234,333 

155,411 

63,800 
99,614 

176,051 

159,033 

200,958 

69,621 
263,757 

149,054 
179,524 

77,786 

173,741 

154,462 

190,297 
89,518 

64,762 

57,756 

88,245 
115,981 

113,319 
248,878 

55,541 

123,986 

192,818 
202,526 

108,652 

62,030 
77,080 

61,450 

72,282 

110,593 
343,523 

88,076 
269,931 

204,730 

101,636 

QST 

153,052 

198,730 

115,223 

226,071 

110,804 

247,352 

216,760 
123,749 

202,763 

FYE 2014 PAYMENT 

1,882~685 
1,436,460 

1,554,302 

1,970,703 

1,526,396 
1,850,866 

1,764,128 

1,614,916 
1,285,250 

1,684,296 

1,796,550 

1,350,879 

1,339,806 

2,290,623 

3,697,067 

1,382,368 
1,746,789 

1,462,032 

2,292,656 
1,295,622 

3,770,014 

1,633,500 
1,510,214 

1,342,628 

1,654,117 

1,879,869 

1,359,993 
1,328,092 

1,853,150 

2,435,603 
2,605,764 

2,163,323 

1,277,159 

2,851,057 
1,676,035 

1,760,417 

2,498,448 
1,426,371 

1,618,686 

1,290,450 
1,517,925 

2,322,459 

2,986,006 
1,849,602 

2,346,327 

1,779,577 

2,337,115 



location 

(T#) 
T3636 

T3637 
T3639 

T3642 

T3644 

T3645 
T3646 

T3647 

T3648 

T3650 
T3652 

T3655 

T3657 

T3658 
T3663 

T3665 

T3666 

T3667 
T3668 

T3669 
T3670 

T3671 

T3672 

T3677 
T3682 

T3688 

T3690 

T3693 
T3594 

T3595 

T3596 
T3597 

T3598 

T3599 
T3702 

T3704 

T3705 

T3705 

T3707 
T3708 

T3709 

T3710 

T3711 
T3713 

T3714 

T3715 
T3717 

T3718 

T3719 
T3725 

T3728 

T3729 

T3730 
T3731 

T3732 

T3737 
T3738 

Province 

ON 
PE 

ON 
ON 
MB 
ON 
ON 
QC 
AB 
NL 
NS 
NB 
QC 
ON 
ON 
ON 
ON 
ON 
ON 
ON 
ON 
ON 
ON 
ON 
MB 
BC 

BC 
QC 
AB 
QC 
QC 
NS 
BC 

ON 
QC 
QC 
QC 
ON 
ON 
ON 
QC 
AB 
BC 

AB 
AB 
ON 
BC 

QC 
BC 
QC 
SK 

ON 
ON 
NS 
NL 
AB 
ON 

leaseback 
Effective Date 

2/5/2013 

9/17/2013 
2/5/2013 

5/22/2013 

3/19/2013 

5/22/2013 
5/12/2014 

8/23/2013 

3/19/2013 

9/17/2013 
7/23/2013 

9/17/2013 

9/27/2013 

8/28/2014 
9/17/2013 

3/5/2013 

9/17/2013 

N/A 
2/5/2013 

8/28/2014 
5/22/2013 

5/22/2013 

9/17/2013 

9/17/2013 
3/19/2013 

3/19/2013 

3/19/2013 

8/23/2013 
3/19/2013 

7/23/2013 

9/17/2013 
7/23/2013 

5/22/2013 

9/17/2013 
9/17/2013 

9/17/2013 

8/23/2013 

2/5/2013 
2/4/2015 

2/5/2013 

8/23/2013 

3/19/2013 
8/29/2019 

9/17/2013 

3/19/2013 

2/5/2013 
9/17/2013 

8/23/2013 

3/19/2013 
7/23/2013 

5/22/2013 

2/5/2013 

10/3/2013 
7/23/2013 

9/17/2013 

3/26/2013 
2/5/2013 

February 

49,120 

37,763 
81,970 

79,793 

27,698 

12,917 

70,825 

72,195 

17,835 
81,857 

25,250 

22,438 

50,333 

18,192 

52,709 

42,335 

59,421 

72,355 

24,084 

38,253 
54,755 

52,570 

52,369 
58,245 

47,309 

75,496 
74,574 

77,575 

46,109 
22,301 

34,751 

53,883 

50,846 
53,125 

49,143 

63,602 
42,044 

57,367 

60,170 
58,977 

48,625 

59,316 
73,122 

47,881 

71,410 
80,458 

25,000 

21,873 

70,481 
71,525 

42,201 

March 

49,120 

37,763 
81,970 

79,793 

27,698 

12,917 

10,825 

57,475 

17,835 
81,857 

25,250 

22,438 

50,333 

18,192 

47,098 

42,335 

59,421 

72,355 

24,084 

38,253 
54,755 

38,513 

52,369 
58,245 

47,309 

75,496 
74,574 

77,575 

46,109 
22,301 

34,751 

53,883 

50,846 
53,125 

49,143 

63,602 
42,044 

67,367 

60,170 
58,977 

48,525 

59,316 
73,122 

47,881 

71,410 

80,458 
25,000 

21,873 

70,481 
71,525 

42,201 

April 

49,120 

37,763 
81,970 

79,793 

27,698 
12,917 

70,825 

57,475 

17,835 
81,857 

25,250 

22,438 

50,333 

18,192 

47,098 

42,335 

59,421 

72,355 

24,084 
38,253 

54,755 

38,613 

52,359 
58,245 

47,309 

75,496 
74,574 

77,675 

46,109 
22,301 

34,751 

53,883 

50,846 
53,125 

49,143 

63,602 
42,044 

67,367 

50,170 
58,977 

48,625 

59,315 
73,122 

47,881 

71,410 
80,458 

25,000 

21,873 
70,481 

71,525 

42,201 

M•y 
49,120 

37,763 
81,970 

79,793 

27,698 
12,917 

70,825 

57,475 
17,835 

81,857 

25,250 
22,438 

50,333 

18,192 
47,098 

42,336 

59,421 

72,356 

24,084 
38,253 

54,755 

38,613 
52,359 

58,245 

47,309 
75,495 

74,574 

77,675 

46,109 
22,301 

34,751 

63,883 
50,846 

53,125 

49,143 
53,502 

42,044 

67,367 
50,170 

58,977 

48,625 
59,315 

73,122 

47,881 
71,410 

80,458 

25,000 

21,873 
70,481 

71,525 

42,201 

June 

49,120 

37,763 
81,970 

79,793 

27,698 
12,917 

79,270 

70,825 

57,475 
17,835 

81,857 

25,250 

22,438 

64,500 

18,192 
47,098 

42,336 

59,421 

72,356 

24,084 
38,253 

54,755 

38,613 
52,359 

58,245 

47,309 
75,495 

74,574 

77,675 
45,109 

22,301 

34,751 

63,883 
50,845 

53,125 

49,143 
53,502 

42,044 

67,367 
50,170 

58,977 

48,625 
59,315 

73,122 

47,881 
71,410 

80,458 

25,000 

21,873 
70,481 

71,526 

42,201 

July 
49,120 

37,753 
81,970 

79,793 

27,698 
12,917 

79,270 

70,826 

57,475 
17,835 

81,857 

25,250 
22,438 

64,500 

18,192 
47,098 

42,336 

59,421 

72,356 

24,084 
38,253 

54,755 

38,513 
52,359 

72,381 

47,309 
75,495 

74,674 

77,675 
45,109 

22,301 

34,751 

63,883 
50,845 

53,125 

49,143 

53,502 

42,044 

57,357 

50,170 

58,977 

48,625 
59,315 

73,122 

47,881 
71,410 

80,458 

25,000 
21,873 

70,481 

71,526 

42,201 

August 

49,120 
37,753 

81,970 

79,793 

27,598 
12,917 

79,270 

70,826 
57,475 

17,835 

81,857 

25,250 
22,438 

38,517 

64,500 
18,192 

47,098 

42,336 
33,205 

59,421 
72,356 

24,084 

38,263 

54,755 
38,513 

52,359 

72,381 
47,309 

75,495 

74,674 
77,575 

45,109 

22,301 

34,751 
53,883 

50,845 

53,125 

49,143 

53,502 

42,044 

57,357 

50,170 

58,977 
48,525 

59,315 

73,122 
47,881 

71,410 

80,458 

25,000 
21,873 

70,481 

71,526 
42,201 

September 

49,120 

37,753 

81,970 

79,793 
27,598 

12,917 

79,270 

70,825 
57,475 

17,835 

81,857 
25,250 

22,438 

38,517 

54,533 
18,192 

44,487 

42,335 

33,205 

59,421 
72,355 

24,084 

38,263 
54,755 

38,513 

52,359 

72,381 
47,309 

75,495 

74,674 
77,575 

45,109 

22,301 
34,751 

53,883 

50,845 

53,125 

49,143 

53,502 

42,044 

57,357 

60,170 

58,977 
48,525 

59,315 

73,122 
47,881 

71,410 

80,458 
25,000 

21,873 

70,481 
71,526 

42,201 

October 

49,120 

37,753 

81,970 
79,793 

27,598 

12,917 

79,270 
70,825 

57,475 

17,835 

81,857 
25,250 

22,438 

38,517 
52,317 

18,192 

45,792 

42,335 

35,584 

59,421 
72,355 

24,084 

38,263 
54,755 

38,513 

52,369 
72,381 

47,309 

75,496 
74,574 

77,575 

46,109 

22,301 
34,751 

53,883 

50,846 

53,125 

49,143 

63,602 
42,044 

57,367 

60,170 
58,977 

48,525 

59,316 

73,122 
47,881 

71,410 
80,458 

25,000 

21,873 

70,481 
71,525 

42,201 

November 

49,120 

37,763 

81,970 
79,793 

27,598 

12,917 
79,270 

70,825 

57,475 

17,835 
81,857 

25,250 

22,438 

38,517 
53,540 

18,192 

45,792 

42,336 

70,372 
59,421 

72,355 

24,084 

38,263 
54,755 

38,613 

52,369 
72,381 

47,309 

75,496 
74,674 

77,675 

46,109 
22,301 

34,751 

63,883 

50,846 
53,125 

49,143 

63,602 
42,044 

67,367 

60,170 
58,977 

48,625 

59,316 
73,122 

47,881 

71,410 
80,458 

25,000 

21,873 

70,481 
71,526 

42,201 

FYE 2014 Rent 
Paid 

491,199 

377,627 
819,703 

797,928 

276,978 
129,167 

475,622 

708,260 

589,470 
178,352 

818,570 

252,500 

224,375 
154,067 

515,324 

181,917 
481,354 

423,355 
172,467 

594,208 

723,564 
240,838 

382,528 

547,551 

400,087 
523,591 

703,127 

473,090 
754,956 

746,738 

776,755 
461,090 

223,008 

347,506 

638,830 

508,464 
531,246 

491,430 
635,024 

420,441 

673,672 
601,700 

589,771 

486,250 
593,158 

731,224 

478,812 
714,100 

804,575 

250,000 

218,727 
704,813 

715,260 

422,006 

Markup 

1,703,475 

856,302 

922,419 

711,502 
1,150,113 

923,129 

943,945 

1,515,641 
1,990,108 

1,153,131 

830,334 
1,115,134 

824,392 

470,522 

1,387,679 
944,447 

1,595,707 

1,143,046 
924,997 

851,607 
1,183,099 

1,320,135 

1,372,821 

1,061,862 
850,498 

782,726 

764,573 
1,539,084 

705,403 

1,308,007 

1,201,017. 
1,105,044 

998,118 

1,311,834 
1,172,862 

970,624 

972,567 

719,066 

1,003,033 

850,415 

1,729,009 

1,543,914 

856,802 
1,739,125 

1,048,902 

1,000,825 
1,454,863 

1,147,080 

1,261,387 

1,999,213 
723,754 

1,403,731 

1,072,106 
1,055,934 

FYE 2014 Base 

Rent+ Markup 

2,194,674 

1,233,929 

1,742,121 
1,509,430 

1,427,092 

1,052,296 

1,419,567 
2,223,901 

2,579,578 

1,331,483 

1,548,904 
1,357,634 

1,048,767 

624,589 
2,003,003 

1,125,364 

2,077,072 

1,566,401 

1,097,464 

1,445,816 
1,906,563 

1,560,972 

1,755,448 
1,609,413 

1,250,584 

1,306,418 

1,467,700 
2,012,174 

1,461,359 
2,054,745 

1,977,771 

1,567,134 

1,221,126 
1,659,340 

1,811,692 

1,479,088 

1,503,813 

1,210,495 

1,639,057 

1,270,856 

2,402,681 

2,145,613 
1,446,573 

2,225,375 

1,642,059 

1,732,050 
1,943,675 

1,861,180 

2,065,963 
2,249,213 

942,481 

2,108,544 
1,787,366 

1,477,940 

GST/HST 

285,308 

172,750 
226,476 

195,226 

71,355 

136,798 
184,544 

111,195 

128,979 

173,093 
247,335 

177,792 

52,438 
81,197 

260,390 

146,427 

270,019 

203,632 

142,670 
187,956 

247,866 

202,926 
228,208 

80,471 

62,529 

65,321 
73,385 

100,609 

73,068 
102,737 

296,556 

78,357 
158,746 

82,957 

90,585 

73,954 
195,496 

157,364 

81,953 
63,543 

120,134 

107,281 
188,054 

111,269 

82,103 
86,602 

97,184 

93,059 
268,575 

292,398 

141,372 
274,111 

89,358 

192,132 

QST 

221,834 

104,614 

145,403 

145,771 

204,961 

165,519 

180,716 
147,539 

163,495 

163,795 

193,882 

FYE 2014 PAYMENT 

2,479,981 

1,406,679 

1,968,597 

1,705,656 
1,498,446 

1,189,094 

1,604,111 

2,556,930 
2,708,557 

1,504,576 

1,896,240 
1,545,426 

1,205,820 

705,786 

2,263,393 
1,272,791 

2,347,091 

1,770,033 
1,240,134 

1,633,772 
2,154,529 

1,763,899 

1,983,656 

1,689,884 
1,313,114 

1,371,739 

1,687,488 
2,112,783 

1,680,197 

2,362,443 
2,274,437 

1,645,491 

1,379,872 

1,907,826 
2,082,993 

1,700,581 

1,699,309 

1,367,861 

1,884,506 

1,334,398 

2,522,815 

2,252,894 

1,634,627 
2,336,644 

1,887,958 

1,818,652 
2,234,740 

1,954,239 

2,334,538 

2,541,611 
1,083,853 

2,382,655 

1,876,734 
1,670,072 



Location 

(T#) 

T3739 

T3742 

T3743 

T3744 

T3746 
T3747 
T3749 

T3751 

T3753 

T3754 

T3755 
T3757 
T3759 

T3760 

T3761 

13762 

T3763 
13764 

T3765 
T3766 

T3767 

T3768 

T3769 

T3770 
T3772 
13773 

T7000 

17001 

T7002 

17003 
T7004 

T7005 
T7006 

T7007 

T7008 

T7009 

T7010 
17011 
T7012 

T7013 

Leaseback 

Province Effect ive Date 

BC 9/17 /2013 

ON 2/5/2013 

QC 8/23/2013 

BC N/A 

ON 7 /23/2013 
MB 9/17/2013 
ON 2/5/2013 

ON 2/5/2013 

ON 2/5/2013 

AB 5/22/2013 

QC 8/23/2013 

ON 9/17/2013 
ON 2/5/2013 
BC 3/19/2013 

ON 2/5/2013 

ON 2/5/2013 

MB 3/19/2013 

ON 7 /23/2013 
QC 8/23/2013 

SK 5/22/2013 

ON 2/5/2013 

ON N/A 

QC 7 /23/2013 

AB 3/19/2013 
AB 3/19/2013 
ON 2/5/2013 

QC N/A 

ON 

ON 

ON 
ON 
ON 
QC 

BC 

ON 

BC 

AB 
AB 
MB 

ON 

5/22/2013 

1/23/2014 

N/A 

6/12/2014 
N/A 

6/12/2014 

N/A 

N/A 

N/A 

N/A 
N/A 

8/28/2014 

N/A 

February 

83,169 

72,213 

46,703 

56,896 
65,572 

67,753 

52,698 

78,621 
74,992 

66,881 
35,685 

22,700 

65,371 

67,414 
80,089 

49,628 
77,732 

86,065 

41,900 

101,031 

72,319 

69,077 
54,903 

73,893 

70,818 

6,705,286 

March 

83,169 

72,213 

46,703 

56,896 
65,572 

67,753 

52,698 
78,621 

74,992 

66,881 
35,685 

22,700 

65,371 

67,414 
80,089 

49,628 
77,732 

86,065 

41,900 

101,031 

72,319 
69,077 

54,903 

73,893 

70,818 
6,403,997 

13,186,331 

April 

83,169 

72,213 
46,703 

56,896 

65,572 

67,753 

52,698 

78,621 
74,992 

66,881 
35,685 

22,700 

65,371 

67,414 
80,089 

49,628 
77,732 

86,065 

41,900 
101,031 

72,319 
69,077 

54,903 

73,893 

70,818 
125,000 

7,088,172 

May 

83,169 

72,213 
46,703 

56,896 

65,572 

67,753 

52,698 
78,621 

74,992 

66,881 
35,685 

22,700 

65,371 

67,414 
80,089 
49,628 

77,732 

86,065 

41,900 

101,031 

72,319 
69,077 

54,903 

73,893 

70,818 

125,000 

6,943,397 

June 

83,169 

72,213 
46,703 

56,896 

65,572 

67,753 

52,698 
78,621 

74,992 
66,881 

42,356 

22,700 

65,371 
67,414 

80,089 
49,628 

77,732 

86,065 

41,900 
101,031 

72,319 

69,077 

54,903 

73,893 

70,818 
125,000 

7,036,747 

July 

83,169 
72,213 

46,703 

56,896 

65,572 

67,753 
52,698 

78,621 

74,992 
66,881 

42,356 

22,700 

65,371 
67,414 

80,089 
49,628 

77,732 

86,065 

41,900 
101,031 

72,319 

69,077 

54,903 

73,893 

70,818 
125,000 

7,040,883 

August 

83,169 
72,213 

46,703 

56,896 

65,572 

67,753 
52,698 

78,621 
74,992 

66,881 

42,356 

22,700 

65,371 
67,414 
80,089 

49,628 

77,732 

86,065 
41,900 

101,031 

72,319 

69,077 

54,903 

73,893 

70,818 
125,000 

7,112,606 

September 

83,169 
72,213 
46,703 

56,896 

65,572 
67,753 

52,698 

78,621 
74,992 

66,881 

42,356 

22,700 
65,371 

67,414 
80,089 

49,628 

77,732 

86,065 
41,900 

101,031 

72,319 

69,077 

54,903 

73,893 

70,818 

125,000 

7,100,028 

October 

83,169 

72,213 
46,703 

56,896 

65,572 

67,753 
52,698 

78,621 
74,992 

66,881 

42,356 

22,700 
65,371 

67,414 
80,089 

49,628 

77,732 

86,065 
41,900 

101,031 

72,319 

69,077 

54,903 
73,893 

70,818 

125,000 

7,111,596 

November 

83,169 

72,213 
46,703 

56,896 

65,572 
67,753 

52,698 
78,621 

74,992 

66,881 

42,356 
22,700 

65,371 
67,414 

80,089 

49,628 

77,732 
86,065 

41,900 
101,031 

72,319 

69,077 

54,903 
73,893 

70,818 

125,000 

7,147,607 

FYE 2014 Rent 
Paid 

831,694 
722,135 

467,025 

568,963 
655,723 

677,526 

526,983 
786,210 

749,920 

668,805 

396,879 
227,002 

653,705 
674,135 

800,889 

496,283 

777,320 
860,648 

419,000 
1,010,310 

723,188 

690,767 
549,034 

738,925 

708,183 

7,403,997 

~ LBS 

Markup 

1,039,539 
1,268,152 

833,247 

958,021 
978,423 

875,686 
716,697 

702,362 

1,082,989 

1,124,688 

1,139,010 
744,245 

1,210,254 

736,448 

724,326 

1,177,782 
1,001,302 

734,737 
1,160,305 

743,745 

1,202,956 
1,283,688 

1,640,147 

847,178 

1,294,096 

651,745 

1,181,210 

1,086,204 

1,590,187 

145,568,043 

FYE 2014 Base 
Rent+ Markup 

1,871,232 
1,990,286 

1,300,272 

1,526,983 
1,634,146 

1,553,212 
1,243,680 

1,488,572 

1,832,909 

1,793,493 
1,535,889 

971,247 

1,863,959 
1,410,583 

1,525,216 

1,674,065 
1,778,622 

1,595,385 
1,579,305 

1,754,055 

1,926,144 
1,974,455 

2,189,181 

1,586,103 

2,002,279 

8,055,741 

1,181,210 

1,086,204 

1,590,187 

222,040,697 

GST/HSl 

93,562 
258,737 

65,014 

198,508 
81,707 

201,918 
161,678 

193,514 

91,645 

89,675 
199,666 

126,262 
93,198 

183,376 

198,278 

83,703 
231,221 

79,769 
78,965 

228,027 

96,307 
98,723 

109,459 

206,193 

260,296 

1,047,246 

153,557 

54,310 

79,509 

19,815,354 

QST 

129,702 

178,901 

159,140 

192,133 

108,349 

4,201,259 

FYE 2014 PAYMENT 

1,964,794 

2,249,024 

1,494,988 

1,725,491 

1,715,853 
1,755,129 

1,405,359 

1,682,086 
1,924,555 

2,062,068 

1,735,555 
1,097,510 

1,957,157 

1,593,959 
1,723,494 

1,757,768 

2,009,843 
1,834,293 

1,658,270 

1,982,082 

2,214,584 

2,073,177 
2,298,640 

1,792,296 

2,262,575 
9,102,987 

1,334,768 

1,248,863 

1,669,697 

246,057,309 



(LBB3) - Canada Leaseback Model 
Markup by Month (Feb-Nov) 

FYE 2014 

Location 
(T#) 

T3505 

T3507 
T3508 
T3509 

T3510 
T3511 
T3512 

T3516 
T3519 
T3522 

T3524 
T3526 
T3530 

T3533 

T3534 
T3538 
T3547 

T3548 
T3550 
T3552 

T3557 

T3559 
T3560 

T3561 

T3564 
T3565 
T3566 

T3570 
T3572 
T3574 

T3575 

T3576 
T3577 

T3586 

T3590 
T3591 

T3592 

T3595 
T3608 

Leaseback 

Effective Date 

1/29/2015 

5/22/2013 
3/19/2013 
3/19/2013 

2/5/2013 
7/23/2013 

5/22/2013 
9/17/2013 

5/22/2013 
7/23/2013 
5/22/2013 

N/A 
9/17/2013 
5/22/2013 

N/A 
4/9/2013 

8/23/2013 

1/23/2014 
9/17/2013 
9/17/2013 

3/19/2013 

5/22/2013 
2/5/2013 

1/23/2014 

4/9/2013 
2/5/2013 

9/17/2013 

N/A 
2/5/2013 

3/19/2013 
9/17/2013 

7/23/2013 
5/22/2013 
9/17/2013 

10/3/2013 
5/22/2013 
7/23/2013 

9/17/2013 
2/5/2013 

.• 

... 

., 
~ 

. .r,; 
}.'I-.. 
" 
•• 
) 

Current 
Investment 

Projection 

10,357,032 
8,065,178 
6,720,417 

10,447,459 
7,564,920 

13,491,128 
11,489,281 
8,127,343 

8,335,860 
8,387,928 

10,816,008 
9,215,169 

9,169,654 

11,886,839 
21,934,298 
8,098,499 

13,219,977 
7,912,288 

13,360,699 

7,807,058 
25,664,075 

9,592,603 
7,345,175 

6,766,571 

7,235,710 

10,453,453 
11,219,519 
8,916,387 

13,954,262 
16,120,861 

13,877,487 
12,160,010 

7,367,098 
17,365,738 
7,390,844 

! 12.50% I 

Annual Markup 

Rent 

1,294,629 
1,008,147 

840,052 
1,305,932 

945,615 

1,686,391 
1,436,160 
1,015,918 

1,041,982 
1,048,491 

1,352,001 
1,151,896 

1,146,207 

1,485,855 
2,741,787 
1,012,312 

1,652,497 
989,036 

1,670,087 

975,882 
3,208,009 

1,199,075 
918,147 

845,821 

904,464 

1,306,682 
1,402,440 
1,114,548 

1,744,283 
2,015,108 

1,734,686 
1,520,001 

920,887 

2,170,717 
923,856 

February 

107,886 
84,012 

70,004 
108,828 

78,801 

140,533 
119,680 

84,660 

86,832 
87,374 

112,667 
95,991 

95,517 
123,821 

228,482 
84,359 

137,708 
82,420 

139,174 

81,324 
267,334 

99,923 
76,512 

70,485 

75,372 

108,890 
116,870 

92,879 

145,357 
167,926 
144,557 

126,667 
76,741 

180,893 
76,988 

March 

107,886 

84,012 
70,004 

108,828 
78,801 

140,533 
119,680 
84,660 

86,832 
87,374 

112,667 
95,991 

95,517 
123,821 
228,482 

84,359 
137,708 
82,420 

139,174 

81,324 
267,334 
99,923 

76,512 
70,485 

75,372 
108,890 

116,870 
92,879 

145,357 
167,926 
144,557 

126,667 
76, 741 

180,893 

76,988 

April 

107,886 

84,012 
70,004 

108,828 
78,801 

140,533 
119,680 

84,660 

86,832 
87,374 

112,667 
95,991 

95,517 
123,821 
228,482 

84,359 
137,708 
82,420 

139,174 
81,324 

267,334 
99,923 

76,512 
70,485 

75,372 
108,890 
116,870 

92,879 
145,357 
167,926 

144,557 

126,667 
76,741 

180,893 

76,988 

May 

107,886 

84,012 
70,004 

108,828 

78,801 
140,533 

119,680 
84,660 
86,832 
87,374 

112,667 

95,991 

95,517 
123,821 
228,482 

84,359 
137,708 
82,420 

139,174 
81,324 

267,334 

99,923 

76,512 
70,485 

75,372 
108,890 
116,870 

92,879 
145,357 
167,926 

144,557 
126,667 

76,741 

180,893 
76,988 

June 

107,886 

84,012 
70,004 

108,828 

78,801 
140,533 
119,680 

84,660 
86,832 
87,374 

112,667 
95,991 

95,517 
123,821 

228,482 
84,359 

137,708 
82,420 

139,174 
81,324 

267,334 

99,923 
76,512 

70,485 

75,372 
108,890 
116,870 

92,879 
145,357 
167,926 

144,557 
126,667 

76,741 

180,893 
76,988 

July 

107,886 
84,012 

70,004 
108,828 

78,801 
140,533 
119,680 

84,660 
86,832 
87,374 

112,667 
95,991 

95,517 
123,821 

228,482 
84,359 

137,708 

82,420 
139,174 

81,324 
267,334 

99,923 
76,512 
70,485 

75,372 
108,890 
116,870 

92,879 

145,357 
167,926 

144,557 
126,667 

76,741 

180,893 
76,988 

August 

107,886 
84,012 
70,004 

108,828 
78,801 

140,533 
119,680 

84,660 
86,832 
87,374 

112,667 
95,991 

95,517 
123,821 

228,482 
84,359 

137,708 

82,420 
139,174 

81,324 
267,334 

99,923 
76,512 
70,485 

75,372 
108,890 

116,870 
92,879 

145,357 

167,926 
144,557 

126,667 
76,741 

180,893 
76,988 

September 

107,886 
84,012 
70,004 

108,828 
78,801 

140,533 

119,680 
84,660 
86,832 

87,374 

112,667 

95,991 

95,517 
123,821 

228,482 
84,359 

137,708 

82,420 
139,174 
81,324 

267,334 
99,923 

76,512 
70,485 

75,372 
108,890 

116,870 
92,879 

145,357 

167,926 
144,557 
126,667 

76,741 
180,893 
76,988 

October 

107,886 
84,012 

70,004 

108,828 
78,801 

140,533 

119,680 
84,660 
86,832 

87,374 

112,667 

95,991 

95,517 

123,821 
228,482 

84,359 
137,708 
82,420 

139,174 
81,324 

267,334 
99,923 
76,512 

70,485 

75,372 
108,890 

116,870 
92,879 

145,357 

167,926 
144,557 
126,667 

76,741 
180,893 

76,988 

November 

107,886 
84,012 

70,004 
108,828 

78,801 

140,533 
119,680 

84,660 
86,832 
87,374 

112,667 

95,991 

95,517 

123,821 
228,482 

84,359 

137,708 
82,420 

139,174 

81,324 
267,334 

99,923 
76,512 

70,485 

75,372 

108,890 
116,870 

92,879 

145,357 
167,926 
144,557 

126,667 

76,741 
180,893 

76,988 

Total FYE 2014 

Mark-Up 

1,078,857 

840,123 
700,043 

1,088,277 

788,012 

1,405,326 
1,196,800 

846,598 
868,319 

873,742 

1,126,667 
959,913 

955,172 
1,238,212 
2,284,823 

843,594 
1,377,081 

824,197 

1,391,740 

813,235 
2,673,341 

999,230 

765,122 
704,851 

753,720 
1,088,901 

1,168,700 
928,790 

1,453,569 
1,679,256 
1,445,572 

1,266,668 
767,406 

1,808,931 

769,880 



Location 

{T#) 

T3609 
T3610 
T3613 

T3614 
T3615 
T3616 

T3617 
T3623 
T3624 

T3628 
T3630 
T3634 

T3636 
T3637 
T3639 

T3642 

T3644 
T3645 

T3646 

T3647 
T3648 

T3650 

T3652 

T3655 
T3657 

T3658 

T3663 
T3665 

T3666 
T3667 
T3668 

T3669 
T3670 
T3671 

T3672 
T3677 
T3682 

T3688 

T3690 
T3693 
T3694 

T3695 
T3696 
T3697 

Leaseback 

Effective Date 

2/5/2013 
9/17/2013 
9/17/2013 

5/22/2013 

3/19/2013 
3/19/2013 

9/17/2013 

5/22/2013 
3/19/2013 
9/17/2013 

5/22/2013 
7/23/2013 
2/5/2013 

9/17/2013 
2/5/2013 

5/22/2013 

3/19/2013 
5/22/2013 
6/12/2014 

8/23/2013 
3/19/2013 
9/17/2013 

7/23/2013 
9/17/2013 
9/27/2013 

8/28/2014 
9/17/2013 

3/5/2013 
9/17/2013 

N/A 
2/5/2013 

8/28/2014 

5/22/2013 
5/22/2013 
9/17/2013 

9/17/2013 
3/19/2013 
3/19/2013 

3/19/2013 
8/23/2013 
3/19/2013 

7/23/2013 
9/17/2013 
7/23/2013 

Curre nt 

Investment 
Projection 

10,176,908 
16,917,020 

8,625,951 
11,599,411 
9,599,728 

7,178,092 
15,267,229 
19,568,715 

10,906,761 
13,337,988 

9,014,737 

10,510,883 
16,353,356 

8,220,500 

8,855,220 
6,830,417 

11,041,089 
8,862,040 

15,103,125 
14,550,155 
19,105,034 

11,070,060 
7,971,206 

10,705,282 

7,914,162 
11,292,539 
13,321,715 

9,066,692 
15,318,791 

10,973,240 
22,199,925 
8,175,432 

11,357,747 
12,673,296 
13,179,078 

10,193,878 

8,164,777 
7,514,173 

7,339,896 
14,775,209 

6,781,473 
12,556,872 
11,529,759 

Annual Markup 

Re nt 
1,272,113 

2,114,628 

1,078,244 
1,449,926 
1,199,966 

897,262 
1,908,404 
2,446,089 

1,363,345 
1,667,248 
1,126,842 

1,313,860 
2,044,169 
1,027,562 

1,106,902 
853,802 

1,380,136 

1,107,755 
1,887,891 
1,818,769 

2,388,129 
1,383,757 

996,401 

1,338,160 
989,270 

1,411,567 

1,665,214 
1,133,336 
1,914,849 

1,371,655 
2,774,991 

1,021,929 
1,419,718 
1,584,162 

1,647,385 

1, 274,235 
1,020,597 

939,272 

917,487 
1,846,901 

847,684 

1,569,609 
1,441,220 

Februa ry 
106,009 

176,219 
89,854 

120,827 

99,997 
74,772 

159,034 

203,841 
113,612 
138,937 

93,904 
109,488 
170,347 

85,630 
92,242 
71, 150 

115,011 
92,313 

151,564 

199,011 
115,313 
83,033 

111,513 
82,439 

138,768 
94,445 

159,571 

114,305 

85,161 
118,310 
132,013 

137,282 
106,186 

85,050 

78,273 
76,457 

153,908 

70,640 
130,801 
120,102 

March 
106,009 

176,219 
89,854 

120,827 

99,997 
74,772 

159,034 

203,841 
113,612 
138,937 

93,904 
109,488 
170,347 

85,630 
92,242 
71,150 

115,011 
92,313 

151,564 
199,011 
115,313 

83,033 
111,513 

82,439 

138,768 
94,445 

159,571 

114,305 

85,161 
118,310 
132,013 

137,282 
106,186 
85,050 

78,273 
76,457 

153,908 

70,640 
130,801 
120,102 

April 
106,009 

176,219 
89,854 

120,827 

99,997 
74,772 

159,034 

203,841 
113,612 
138,937 

93,904 
109,488 
170,347 

85,630 
92,242 
71,150 

115,011 
92,313 

151,564 
199,011 
115,313 

83,033 
111,513 

82,439 

138,768 
94,445 

159,571 

114,305 

85,161 
118,310 

132,013 

137,282 
106,186 

85,050 

78,273 
76,457 

153,908 

70,640 
130,801 
120,102 

May 

106,009 
176,219 

89,854 
120,827 

99,997 
74,772 

159,034 

203,841 
113,612 
138,937 

93,904 
109,488 
170,347 

85,630 
92,242 
71,150 

115,011 
92,313 

151,564 
199,011 
115,313 

83,033 
111,513 

82,439 

138,768 
94,445 

159,571 

114,305 

85,161 
118,310 

132,013 
137,282 
106,186 

85,050 
78,273 
76,457 

153,908 
70,640 

130,801 

120,102 

June 

106,009 
176,219 

89,854 

120,827 
99,997 
74,772 

159,034 
203,841 
113,612 

138,937 
93,904 

109,488 

170,347 
85,630 
92,242 

71,150 
115,011 

92,313 

157,324 
151,564 
199,011 

115,313 
83,033 

111,513 
82,439 

138,768 
94,445 

159,571 

114,305 

85,161 
118,310 

132,013 
137,282 
106,186 

85,050 
78,273 
76,457 

153,908 
70,640 

130,801 

120,102 

July 

106,009 
176,219 
89,854 

120,827 
99,997 
74,772 

159,034 
203,841 
113,612 

138,937 
93,904 

109,488 

170,347 
85,630 
92,242 

71,150 
115,011 

92,313 

157,324 
151,564 
199,011 

115,313 
83,033 

111,513 

82,439 

138,768 
94,445 

159,571 

114,305 

85,161 
118,310 
132,013 

137,282 
106,186 

85,050 
78,273 
76,457 

153,908 
70,640 

130,801 

120,102 

August 

106,009 
176,219 

89,854 

120,827 
99,997 
74,772 

159,034 
203,841 
113,612 

138,937 
93,904 

109,488 

170,347 
85,630 
92,242 

71,150 
115,011 

92,313 

157,324 
151,564 
199,011 

115,313 
83,033 

111,513 

82,439 
117,631 
138,768 

94,445 
159,571 

114,305 
231,249 

85,161 

118,310 
132,013 
137,282 

106,186 
85,050 

78,273 
76,457 

153,908 

70,640 
130,801 
120,102 

Septe mber 
106,009 
176,219 

89,854 
120,827 

99,997 
74,772 

159,034 
203,841 
113,612 

138,937 
93,904 

109,488 

170,347 
85,630 
92,242 

71,150 
115,011 
92,313 

157,324 
151,564 
199,011 

115,313 
83,033 

111,513 

82,439 
117,631 
138,768 

94,445 
159,571 

114,305 
231,249 

85,161 

118,310 
132,013 
137,282 

106,186 

85,050 
78,273 

76,457 
153,908 

70,640 
130,801 

120,102 

October 
106,009 
176,219 

89,854 
120,827 

99,997 
74,772 

159,034 

203,841 
113,612 

138,937 
93,904 

109,488 
170,347 

85,630 
92,242 

71,150 
115,011 

92,313 

157,324 
151,564 
199,011 

115,313 
83,033 

111,513 

82,439 
117,631 
138,768 

94,445 
159,571 

114,305 
231,249 

85,161 

118,310 
132,013 
137,282 

106,186 
85,050 
78,273 

76,457 
153,908 

70,640 

130,801 

120,102 

Novem be r 
106,009 
176,219 

89,854 
120,827 
99,997 

74,772 

159,034 
203,841 

113,612 

138,937 
93,904 

109,488 
170,347 

85,630 
92,242 

71,150 
115,011 
92,313 

157,324 

151,564 
199,011 
115,313 

83,033 
111,513 

82,439 
117,631 
138,768 

94,445 
159,571 

114,305 
231,249 
85,161 

118,310 
132,013 
137,282 

106,186 
85,050 
78,273 

76,457 
153,908 
70,640 

130,801 
120,102 

Total FYE 2014 

Mark-Up 
1,060,095 
1,762,190 

898,537 
1,208,272 

999,972 

747,718 
1,590, 336 
2,038,408 

1,136,121 
1,389,374 

939,035 

1,094,884 
1,703,475 

856,302 

922,419 
711,502 

1,150,113 

923,129 
943,945 

1,515,641 

1,990,108 
1,153,131 

830,334 

1,115,134 
824,392 
470,522 

1,387,679 
944,447 

1,595,707 

1,143,046 
924,997 

851,607 
1,183,099 
1,320,135 

1,372,821 

1,061,862 
850,498 
782,726 

764,573 
1,539,084 

706,403 

1,308,007 
1,201,017 



Location 

(T#) 
T3698 
T3699 

T3702 
T3704 
T3705 

T3706 

T3707 
T3708 

T3709 

T3710 
T3711 
T3713 

T3714 

T3715 
T3717 

T3718 

T3719 
T3725 

T3728 

T3729 
T3730 
T3731 

T3732 
T3737 
T3738 

T3739 
T3742 
T3743 

T3744 

T3746 
T3747 

T3749 

T3751 

T3753 
T3754 

T3755 

T3757 
T3759 
T3760 

T3761 
T3762 
T3763 

T3764 
T3765 

Leaseback 
Effective Date 

5/22/2013 

9/17/2013 
9/17/2013 

9/17/2013 
8/23/2013 
2/5/ 2013 

2/4/ 2016 
2/5/2013 

8/23/2013 

3/19/2013 

8/29/2019 
9/17/2013 
3/19/2013 

2/5/2013 
9/17/2013 
8/ 23/2013 

3/19/2013 
7/23/2013 
5/22/2013 

2/5/2013 

10/3/2013 
7/23/2013 

9/17/2013 

3/26/2013 
2/5/2013 

9/17/2013 

2/5/2013 
8/23/2013 

N/A 
7/23/2013 
9/17/2013 

2/5/2013 
2/5/2013 

2/5/2013 
5/22/2013 
8/23/2013 

9/17/2013 
2/5/2013 

3/19/2013 

2/5/2013 
2/5/2013 

3/19/2013 
7/23/2013 

8/23/2013 

Current 

Investment 
Projection 

10,618,021 

9,581,930 
12,593,603 
11,259,475 

9,317,988 
9,336,648 

6,903,036 

9,629,118 
8,163,983 

16,598,489 
14,821,570 

8,225,301 
16,695,601 
10,069,458 

9,607,923 
14,062,682 

11,011,972 
12,109,318 
19,192, 448 

6,948,038 
13,475,821 
10,292,219 

10,136,967 
9,979,571 

12,174,257 

,- 7,999,174 

9,197,000 
9,392,861 

8,406,587 
6,880,293 
6,742,673 

10,396,696 

10,797,001 
10,934,499 

7,144,753 

11,618,440 
7,069,904 
6,953,531 

11,306,705 
9,612,498 

Ii! 7,053,476 

Annual Markup 

Rent 
1,327,253 

1,197,741 
1,574,200 
1,407,434 

1,164,749 

1,167,081 

862,879 

1,203,640 
1,020,498 

2,074,811 
1,852,696 

1,028,163 
2,086,950 
1,258,682 

1,200,990 
1,757,835 

1,376,497 
1,513,665 
2,399,056 

868,505 
1,684,478 
1,286,527 

1,267,121 
1,247,446 
1,521,782 

999,897 

1,149,625 
1,174,108 

1,050,823 
860,037 
842,834 

1,299,587 
1,349,625 

1,366,812 
893,094 

1,452,305 

883,738 
869,191 

1,413,338 
1,201,562 

881,685 

February 
110,604 

99,812 
131,183 

117,286 
97,062 

97,257 

71,907 

100,303 
85,041 

172,901 
154,391 

85,680 
173,913 

104,890 
100,083 
146,486 

114,708 
126,139 
199,921 

72,375 
140,373 
107,211 

105,593 
103,954 
126,815 

83,325 

95,802 
97,842 

87,569 
71,670 
70,236 

108,299 
112,469 
113,901 

74,425 
121,025 

73,645 

72,433 
117,778 

100,130 
73,474 

March 
110,604 

99,812 
131,183 

117,286 
97,062 

97,257 

71,907 

100,303 
85,041 

172,901 
154,391 

85,680 
173,913 
104,890 

100,083 
146,486 

114,708 
126,139 
199,921 

72,375 
140,373 
107,211 

105,593 
103,954 
126,815 

83,325 

95,802 
97,842 

87,569 
71,670 
70,236 

108,299 
112,469 
113,901 

74,425 
121,025 

73,645 

72,433 
117,778 
100,130 

73,474 

April 
110,604 

99,812 
131,183 
117,286 

97,062 

97,257 

71,907 

100,303 
85,041 

172,901 
154,391 

85,680 
173,913 
104,890 

100,083 
146,486 
114,708 

126,139 
199,921 

72,375 
140,373 
107,211 

105,593 
103,954 
126,815 

83,325 

95,802 
97,842 
87,569 

71,670 
70,236 

108,299 
112,469 
113,901 

74,425 
121,025 

73,645 

72,433 
117,778 
100,130 

73,474 

May 
110,604 

99,812 
131,183 
117,286 

97,062 
97,257 

71,907 

100,303 
85,041 

172,901 
154,391 
85,680 

173,913 
104,890 
100,083 

146,486 
114,708 
126,139 

199,921 
72,375 

140,373 

107,211 
105,593 
103,954 

126,815 

83,325 

95,802 

97,842 
87,569 
71,670 

70,236 
108,299 
112,469 

113,901 

74,425 
121,025 

73,645 

72,433 
117,778 
100,130 

73,474 

June 
110,604 

99,812 
131,183 
117,286 

97,062 
97,257 

71,907 
100,303 

85,041 

172,901 
154,391 

85,680 
173,913 

104,890 
100,083 

146,486 
114,708 
126,139 

199,921 
72,375 

140,373 

107,211 
105,593 
103,954 

126,815 
83,325 

95,802 

97,842 
87,569 
71,670 

70,236 
108,299 
112,469 

113,901 
74,425 

121,025 

73,645 
72,433 

117,778 
100,130 

73,474 

July 

110,604 
99,812 

131,183 
117,286 

97,062 
97,257 

71,907 
100,303 
85,041 

172,901 

154,391 
85,680 

173,913 
104,890 
100,083 

146,486 
114,708 
126,139 

199,921 
72,375 

140,373 

107,211 
105,593 
103,954 

126,815 
83,325 

95,802 

97,842 
87,569 
71,670 

70,236 
108,299 
112,469 

113,901 

74,425 
121,025 

73,645 

72,433 
117,778 
100,130 

73,474 

August 

110,604 
99,812 

131,183 

117,286 
97,062 
97,257 

71,907 
100,303 
85,041 

172,901 
154,391 

85,680 
173,913 
104,890 

100,083 
146,486 
114,708 

126,139 

199,921 
72,375 

140,373 

107,211 
105,593 
103,954 

126,815 
83,325 

95,802 
97,842 

87,569 
71,670 

70,236 
108,299 
112,469 

113,901 
74,425 

121,025 

73,645 
72,433 

117,778 

100,130 
73,474 

September 

110,604 
99,812 

131,183 

117,286 
97,062 
97,257 

71,907 

100,303 
85,041 

172,901 
154,391 

85,680 
173,913 
104,890 

100,083 
146,486 
114, 708 

126,139 
199,921 

72,375 

140,373 
107,211 

105,593 
103,954 

126,815 
83,325 

95,802 
97,842 

87,569 
71,670 
70,236 

108,299 
112,469 

113,901 
74,425 

121,025 

73,645 
72,433 

117,778 

100,130 
73,474 

October 
110,604 

99,812 
131,183 

117,286 
97,062 
97,257 

71,907 
100,303 

85,041 

172,901 
154,391 

85,680 
173,913 
104,890 

100,083 
146,486 
114,708 

126,139 
199,921 

72,375 

140,373 
107,211 
105,593 

103,954 
126,815 

83,325 

95,802 
97,842 
87,569 

71,670 
70,236 

108,299 
112,469 
113,901 

74,425 
121,025 

73,645 
72,433 

117,778 

100,130 
73,474 

November 
110,604 

99,812 

131,183 
117,286 

97,062 
97,257 

71,907 
100,303 

85,041 

172,901 

154,391 
85,680 

173,913 

104,890 
100,083 

146,486 
114,708 

126,139 
199,921 
72,375 

140,373 
107,211 
105,593 

103,954 
126,815 
83,325 

95,802 

97,842 
87,569 

71,670 
70,236 

108,299 

112,469 
113,901 

74,425 

121,025 
73,645 
72,433 

117,778 
100,130 

73,474 

Total FYE 2014 
Mark-Up 

1,106,044 

998,118 
1,311,834 

1,172,862 
970,624 

972,567 

719,066 

1,003,033 
850,415 

1,729,009 

1,543,914 
856,802 

1,739,125 

1,048,902 
1,000,825 
1,464,863 

1,147,080 
1,261,387 
1,999,213 

723,754 
1,403,731 
1,072,106 

1,055,934 
1,039,539 
1,268,152 

833,247 

958,021 
978,423 

875,686 
716,697 
702,362 

1,082,989 
1,124,688 

1,139,010 
744,245 

1,210,254 

736,448 
724,326 

1,177,782 
1,001,302 

734,737 



Current 

location Leaseback Investment Annual Markup Total FYE 2014 

(T#) Effective Date Projection Rent Fe brua ry March April May June July August September October November Mark-Up 

T3766 5/22/2013 11,138,930 1,392,366 116,031 116,031 116,031 116,031 116,031 116,031 116,031 116,031 116,031 116,031 1,160,305 

T3767 2/ 5/2013 7,139,954 892,494 74,375 74,375 74,375 74,375 74,375 74,375 74,375 74,375 74,375 74,375 743,745 

T3768 N/A 
T3769 7/23/2013 11,548,382 1,443,548 120,296 120,296 120,296 120,296 120,296 120,296 120,296 120,296 120,296 120,296 1,202,956 

T3770 3/19/2013 12,323,403 1,540,425 128,369 128,369 128,369 128,369 128,369 128,369 128,369 128,369 128,369 128,369 1,283,688 

T3772 3/19/2013 15,745,412 1,968,176 164,015 164,015 164,015 164,015 164,015 164,015 164,015 164,015 164,015 164,015 1,640,147 

T3773 2/5/2013 8,132,906 1,016,613 84,718 84,718 84,718 84,718 84,718 84,718 84,718 84,718 84,718 84,718 847,178 

T7000 N/A 15,266,995 1,908,374 
T7001 5/22/2013 12,423,322 1,552,915 129,410 129,410 129,410 129,410 129,410 129,410 129,410 129,410 129,410 129,410 1,294,096 

T7002 1/23/2014 6,256,748 782,094 65,174 65,174 65,174 65,174 65,174 65,174 65,174 65,174 65,174 65,174 651,745 

T7003 N/A 
T7004 6/12/2014 18,899,365 2,362,421 196,868 196,868 196,868 196,868 196,868 196,868 1,181,210 

T7005 N/A 

T7006 6/12/2014 17,379,268 2,172,409 181,034 181,034 181,034 181,034 181,034 181,034 1,086,204 

T7007 N/A 
T7008 N/A 

T7009 N/A 
T7010 N/A 
T7011 N/A 
T7012 8/28/2014 I 38,164,493 4,770,562 397,547 397,547 397,547 397,547 1,590,187 

T7013 N/A 

1,476,267,087 184,533,386 13,937,098 13,937,098 13,937,098 13,937,098 14,472,324 14,472,324 15,218,751 15,218,751 15,218,751 15,218,751 145,568,043 LBS 

Per CIP: 1,476,267,087 

Diff. (s/b zero) : 



(LBB4) - Canada Leaseback Model 
December Base and Mark·up 
December 2014 

Location 

CT•I 
T3505 
T3507 
T3508 
T3509 
T3510 
T3511 
T3512 
T3516 
T3519 
T3522 
T3524 
T3526 
T3530 
T3533 
T3534 
T3538 
T3547 
T3548 
T3550 
T3552 
T3557 
T3559 
T3560 
T3561 
T3564 
T3565 
T3566 
T3570 
T3572 
T3574 
T3575 
T3576 
T3577 
T3586 
T3590 
T3591 
T3592 
T3595 
T3608 
T3609 
T3610 
T3613 
T3614 
T3615 
T3616 
T3617 
T3623 
T3624 
T3628 
T3630 
T3634 
T3636 
T3637 
T3639 
T3642 
T3644 
T3645 
T3646 
T3647 
T3648 
T3650 
T3652 
T3655 
T3657 
T365S 
T3663 
T3665 
T3666 
T3667 
T3668 
T3669 
T3670 
T3671 
T3672 
T3677 
T3682 
T3688 
T3690 
T3693 
T3694 

Leaseback 
Province Effective Date 

ON 1/29/2015 
ON 5/22/2013 
BC 3/19/2013 
BC 3/19/2013 
ON 2/5/2013 
ON 7/23/2013 
BC 5/22/2013 
QC 9/17/2013 
ON 5/22/2013 
ON 7/23/2013 
ON 5/22/2013 
ON N/A 
NS 9/17/2013 
ON 5/22/2013 
BC N/A 
AB 4/9/2013 
QC 8/23/2013 
BC 1/23/2014 
NB 9/17/2013 
ON 9/17/2013 
BC 3/19/2013 
ON 5/22/2013 
ON 2/5/2013 
AB 1/23/2014 
AB 4/9/2013 
ON 2/5/2013 
NB 9/17/2013 
MB N/A 
ON 2/5/2013 
AB 3/19/2013 
BC 9/17/2013 
QC 7/23/2013 
SK S/22/2013 
SC 9/17/2013 
QC 10/3/2013 
ON 5/22/2013 
QC 7/23/2013 
QC 9/17/2013 
ON 2/S/2013 
ON 2/5/2013 
QC 9/17/2013 
QC 9/17/2013 
AB 5/22/2013 
BC 3/19/2013 
BC 3/19/2013 
BC 9/17/2013 
ON S/22/2013 
AB 3/19/2013 
ON 9/17/2013 
ON 5/22/2013 
QC 7/23/2013 
ON 2/5/2013 
PE 9/17/2013 
ON 2/5/2013 
ON 5/22/2013 
MS 3/19/2013 
ON 5/22/2013 
ON 6/12/2014 
QC S/23/2013 
AB 3/19/2013 
NL 9/17/2013 
NS 7/23/2013 
NB 9/17/2013 
QC 9/27/2013 
ON S/2S/2014 
ON 9/17/2013 
ON 3/5/2013 
ON 9/17/2013 
ON N/A 
ON 2/5/2013 
ON S/28/2014 
ON 5/22/2013 
ON 5/22/2013 
ON 9/17/2013 
ON 9/17/2013 
MB 3/19/2013 
BC 3/19/2013 
BC 3/19/2013 
QC S/23/2013 
AB 3/19/2013 

Leaseback Rent Paid 

December 

58,724 
S2,793 
78,024 
65,571 
56,278 
35,740 
33,756 
58,253 
26,907 
61,679 

43,555 
23,556 

32,083 
81,019 

125,563 
37,974 
16,875 
56,822 
63,716 
33,333 

112,787 
55,648 
57,135 
48,332 

71,010 
70,145 
12,653 
22,632 
29,762 
52,531 
82,080 
64,778 
34,341 
68,376 
71,334 
49,7SO 
41,085 
34,206 
33,333 
22,903 
69,793 
62,153 
60,408 
62,541 
68,702 
63,581 
93,783 
49,120 
37,763 
81,970 
79,793 
27,698 
12,917 
79,270 
70,826 
57,475 
17,835 
81,857 
25,250 
22,438 
38,517 
63,640 
18,192 
45,792 

42,336 
70,372 
59,421 
72,356 
24,084 
38,263 
54,755 
38,613 
52,369 
72,381 
47,309 

December 2014 
Rent Paid 

58,724 
52,793 
78,024 
65,571 
56,278 
35,740 
33,756 
58,253 
26,907 
61,679 

43,555 
23,556 

32,083 
81,019 

125,563 
37,974 
16,875 
56,822 
63,716 
33,333 

112,787 
55,648 
57,135 
48,332 

71,010 
70,145 
12,653 
22,632 
29,762 
52,531 
82,080 
64,778 
34,341 
68,376 
71,334 
49,780 
41,085 
34,206 
33,333 
22,903 
69,793 
62,153 
60,408 
62,541 
68,702 
63,581 
93,783 
49,120 
37,763 
81,970 
79,793 
27,698 
12,917 
79,270 
70,826 
57,475 
17,835 
81,857 
25,250 
22,438 
38,517 
63,640 
18,192 
45,792 

42,336 
70,372 
59,421 
72,356 
24,084 
38,263 
54,755 
38,613 
52,369 
72,381 
47,309 

Markup 

107,886 
84,012 
70,004 

108,828 
78,801 

140,533 
119,680 

84,660 
86,832 
87,374 

112,667 
95,991 

95,517 
123,821 
228,482 
84,359 

137,708 
82,420 

139,174 
81,324 

267,334 
99,923 
76,512 
70,485 

75,372 
108,890 
116,870 

92,879 
145,357 
167,926 
144,557 
126,667 
76,741 

180,893 
76,988 

106,009 
176,219 
89,854 

120,827 
99,997 
74,772 

159,034 
203,841 
113,612 
138,937 
93,904 

109,488 
170,347 
85,630 
92,242 
71,150 

115,011 
92,313 

157,324 
151,564 
199,011 
115,313 
83,033 

111,513 
82,439 

117,631 
138,768 
94,445 

159,571 

114,305 
231,249 
85,161 

118,310 
132,013 
137,282 
106,186 
85,050 
78,273 
76,457 

153,908 

December 
2014 Base 

166,609 
136,806 
148,029 
174,398 
135,079 
176,273 
153,436 
142,913 
113,739 
149,053 

156,222 
119,547 

127,601 
204,840 
354,045 
122,333 
154,583 
139,241 
202,890 
114,657 
380,121 
155,571 
133,647 
118,817 

146,382 
179,035 
129,523 
115,511 
175,119 
220,456 
226,637 
191,445 
111,081 
249,269 
148,322 
155,789 
217,304 
124,059 
154,161 
122,900 
144,564 
221,187 
264,248 
176,153 
207,640 
157,485 
203,272 
219,467 
123,393 
174,212 
150,943 
142,709 
105,230 
236,595 
222,390 
256,486 
133,14S 
164,890 
136,763 
104,877 
156,147 
202,408 
112,636 
205,363 

156,640 
301,621 
144,582 
190,666 
156,097 
175,545 
160,941 
123,663 
130,642 
148,S38 
201,217 

GST/HST 

21,659 
6,840 
7,401 

22,672 
17,560 
S,814 
7,672 

lS,579 
14,786 
19,377 

23,433 
15,541 

6,380 
10,242 
17,702 
15,903 
20,096 

6,962 
26,376 
14,905 
19,006 
7,779 

17,374 
15,446 

19,030 
8,952 
6,476 
5,776 
8,756 

11,023 
11,332 
24,888 
5,554 

12,463 
19,282 
20,253 
10,S65 
6,203 
7,708 
6,145 
7,228 

11,059 
34,352 
8,808 

26,993 
20,473 
10,164 
28,531 
17,275 
22,648 
19,623 
7,135 

13,680 
30,757 
11,120 
12,824 
17,309 
24,734 
17,779 
5,244 

20,299 
26,313 
14,643 
26,697 

20,363 
39,211 
18,796 
24,787 
20,293 
22,821 
8,047 
6,183 
6,532 
7,442 

10,061 

QST 

15,305 

20,433 

11,522 

22,607 

11,080 
24,865 

21,676 
12,375 

20,276 

22,183 

10,461 

14,847 

December 2014 
PAYMENT 

188,269 
143,646 
155,430 
197,070 
152,640 
185,087 
176,413 
161,492 
128,525 
168,430 

179,655 
135,088 

133,981 
235,515 
371,747 
138,237 
174,679 
146,203 
229,266 
129,562 
399,127 
163,350 
151,021 
134,263 

165,412 
187,987 
135,999 
132,809 
183,875 
231,479 
260,576 
216,332 
127,716 
286,597 
167,604 
176,042 
249,845 
142,637 
161,869 
129,045 
151,793 
232,246 
298,601 
184,960 
234,633 
177,958 
233,712 
247,998 
140,668 
196,860 
170,566 
149,845 
118,909 
267,352 
255,693 
269,310 
150,458 
189,624 
154,543 
120,582 
176,446 
228,721 
127,279 
232,060 

177,003 
340,832 
163,377 
215,453 
176,390 
198,366 
168,988 
129,846 
137,174 
171,126 
211,278 


