
PROOF OF CLAIM FORM FOR CLAIMS AGAINST 
THE TARGET CANADA ENTITIES1 

1. Name of Target Canada Entity or Entities (the “Debtor”): 

Debtor: Target Canada Property LLC and Target Canada Co. 

 

2(A) Original Claimant (the “Claimant”) 
Legal Name of 
Claimant: 

Target Canada Property LP  Name of 
Contact 

Corey Haaland 

Address:   Title SVP Financial Planning & Analysis 

1000 Nicollet Mall  Phone 
# 

612-761-1325 

  Fax # 612-761-9956   

City Minneapolis  
Prov 
/State MN   email Corey.Haaland@Target.com 

Postal/Zip 
Code 

55403     

   

2b. Assignee, if claim has been assigned 

Legal Name of 
Assignee 

  Name of 
Contact 

 

Address   Phone 
# 

 

  Fax #  

City   
Prov 
/State    email:  

Postal/Zip 
Code 

     

   
 

  

                                                 
1 Target Canada Co., Target Canada Health Co., Target Canada Mobile GP Co., Target Canada Pharmacy (BC) 
Corp., Target Canada Pharmacy Corp., Target Canada Pharmacy (SK) Corp., Target Canada Property LLC, Target 
Canada Pharmacy Franchising LP, Target Canada Mobile LP, And Target Canada Property LP (collectively, 
the “Target Canada Entities”). 



harac
Stamp



 

6. 

 

Filing of Claim 

This Proof of Claim must be received by the Monitor on or before 5:00 p.m. (Toronto 
time) on August 31, 2015 by prepaid ordinary mail, registered mail, courier, personal 
delivery or electronic transmission at the following address: 

Alvarez & Marsal Canada Inc.  
Target Canada Monitor 
Royal Bank Plaza, South Tower 
200 Bay Street, Suite 2900, P.O. Box 22 
Toronto, ON Canada M5J 2J1 
Attention: Greg Karpel 
Email: targetcanadaclaims@alvarezandmarsal.com 
Fax No.: 416-847-5201 

 
For more information see www.alvarezandmarsal.com/targetcanada, or contact the Monitor  

by telephone (1-844-864-9548) 

 

 

 



EXHIBIT A TO PROOF OF CLAIM 

 Target Canada Property LP (“Property LP”) files this Proof of Claim against Target 
Canada Property LLC (“Debtor”). 

 Target Canada Co. (“CanCo”) held leasehold interests in existing retail sites across 
Canada.  On February 4, 2013, CanCo subleased certain retail sites to Property LP.  Under this 
sublease arrangement, Property LP agreed to construct and pay for real property improvements 
(“RPI”) for each site and sub-sublease the improved sites back to CanCo.  The sublease 
arrangement was designed to finance the build out of the Canadian stores in a tax efficient 
manner.  Specifically, the transaction was intended to provide the following benefits: 

1. Efficiently use cash held by Property LP’s indirect parent, TCC Corporation S.à r.l; 
2. Separate legal liability for the real estate property from the Canadian retail operations; 

and 
3. Reduce the Canadian tax burden of Property LP by providing interest deductions. 

Following the sublease to Property LP, certain Canadian tax rules were amended, 
reducing the tax benefit of the structure.  In response to these amendments, and to extend the 
period of time before they would apply, Property LP assigned its interest in the subleases and the 
sub-subleases to Debtor on January 9, 2014.  As a result of the assignment, all RPI were 
transferred to Debtor. 

To finance its acquisition of the subleases and sub-subleases, Debtor entered into a Loan 
Facility Agreement with Property LP dated as of January 9, 2014 (the “Original Loan Facility 
Agreement”).  The Original Loan Facility Agreement was amended by that certain First 
Amendment to Loan Facility dated January 2, 2015 (the “Amendment to Loan Facility 
Agreement”)1.  The Original Loan Facility Agreement as amended by the First Amendment to 
Facility Agreement is referred to as the “Loan Facility Agreement”; the loan facility made 
available to Debtor under the Loan Facility Agreement is referred to as the “Loan Facility”.  
Copies of the Original Loan Facility Agreement and the Amendment to Loan Facility Agreement 
are submitted with this Proof of Claim as Schedule 1. 

At the time the Original Loan Facility Agreement was executed, the value of the leases 
and subleases being assigned to Debtor was estimated at CAD$1,331,556,150 (including land 
valued at CAD$14,475,023), as reflected in the Loan Facility Agreement.2 

                                                 
1 The Amendment to Loan Facility Agreement:  (i) added all accrued and unpaid interest on the LP to LLC loan to 
the principal balance; Debtor did not have the cash available to pay interest without further borrowing so the amount 
due was capitalized instead; and (ii) modified the definition of “event of default,” to avoid the possibility of 
automatic acceleration of the debt upon a CCAA filing or other insolvency event. 

2 It was later determined that Property LP should not have paid CanCo CAD$14,475,023 for land when it entered 
into the sublease arrangement in 2013, as CanCo retained an interest in the sites after the sublease to Property LP.  
The land value was therefore excluded from (thereby reducing) the amount owing by Debtor to Property LP, 
because it was not part of the value received by Debtor from Property LP.  The adjustment left CAD$1,317,081,127 
owing by Debtor to Property LP on account of the initial transfer of the subleases and sub-subleases to Debtor. 



The balance owing by Debtor to Property LP under the Loan Facility increased to reflect 
additional funding provided to Debtor and expenditures made on behalf of Debtor by Property 
LP, as follows: 

1. Property LP provided funding to Debtor to pay the taxes related to the assignment of 
the subleases and sub-subleases, totaling CAD$145,439,561 (“Tax Liability”). 

 
2. Property LP made payments of CAD$5,477,523 on behalf of Debtor related to the 

stores, including payments to contractors and for rent (“Store Payments”).   
 
3. Property LP received payment of CAD$157,000,000 from Debtor to repay the Tax 

Liability and the Store Payments. 
 
4. Property LP made payments on behalf of Debtor, mainly for fixed assets, in the total 

amount of CAD$41,786,915. 
 
5. Interest accrued on the Loan Facility, which as of January 14, 2015, totaled 

CAD$96,792,801; the accrued interest was added to the principal pursuant to the 
Amendment to Loan Facility Agreement. 

  As summarized in the chart below, as of January 14, 2015, the total amount owed by 
Debtor to Property LP under the Loan Facility totals CAD$1,449,577,927. 

Transaction Reference in 
Schedule 2 

Balance ($CAD) Running Total ($CAD) 

Assignment of Lease/Subleases A4 1,331,556,150 1,331,556,150 

Adjustment for Can Co Land N2 (14,475,023) 1,317,081,127 

Tax Liability Payments Section T 145,439,561 1,462,520,688 

Store Payments  N1 5,477,523 1,467,998,211 

Repayment by Debtor N1 (157,000,000) 1,310,998,211 

Fixed Asset Payments N1 41,786,915 1,352,785,126 

Accrued and Owing Interest N3 96,792,801 1,449,577,927 

 
Submitted in support of this Proof of Claim as Schedule 2 are: (i) Flowchart of 

Transactions; (ii) Tieout Summary and Process Notes; (iii) Intercompany Invoice dated January 
9, 2014; (iv) Summary of Loan Facility Balance and Drawdown Activity; (v) Interest Calculation 
on Loan Facility Balance; (vi) Journal Entry and Support for Taxes; (vii) Pivot Tables of SAP 
General Ledger Detail; (viii) General Ledger Detail for Bank Activity for Property LP and 
Debtor; (ix) Real Property Roll-forward Spend by Location for Property LP and Debtor; (x) 
Payment Detail for Land Payments made by Property LP; (xi) Fixed Asset Payment Detail; (xii) 
Rent Payments made by Property LP; (xiii) Rent Expenses by Month; (xiv) Bank Statements; 
(xv) Fiscal Year 2013 Property LP and Debtor Trial Balance; and (xvi) Fiscal Year 2013 
Property LP and Debtor Trial Balance and Roll-forward.  



Property LP files this claim in the total amount of CAD$1,449,577,927. 

TARGET CANADA PROPERTY LP RESERVES ALL RIGHTS IT MAY NOW OR AT ANY 
TIME HEREAFTER HAVE AGAINST DEBTOR IN THE CCAA PROCEEDING OR ANY 
OTHER PERSON. THIS CLAIM IS NOT INTENDED TO BE, AND SHALL NOT BE 
CONSTRUED AS: (1) AN ELECTION OF REMEDIES; OR (2) A WAIVER OF, OR 
LIMITATION ON, ANY RIGHTS, REMEDIES, CLAIMS OR INTERESTS OF TARGET 
CANADA PROPERTY LP. 

TARGET CANADA PROPERTY LP RESERVES ANY AND ALL RIGHTS WITH RESPECT 
TO THIS CLAIM, INCLUDING, BUT NOT LIMITED TO, THE RIGHT TO SUPPLEMENT 
OR AMEND THIS PROOF OF CLAIM, IN ANY MANNER AND FOR ANY PURPOSE, 
AFTER THE LAST DATE SET FOR FILING CLAIMS IN THE CCAA PROCEEDING.  

  



EXHIBIT B TO PROOF OF CLAIM 

 Target Canada Property LP (“Property LP”) files this Proof of Claim against Target 
Canada Co. (“Debtor”). 

 Debtor held certain leasehold interests in existing retail sites across Canada.  On 
February 4, 2013, Debtor subleased certain retail sites to Property LP.  Under this sublease 
arrangement, Property LP agreed to construct and pay for the real property improvements 
(“RPI”) for each site and sub-sublease the improved sites back to Debtor.  The sublease 
arrangement was designed to finance the build out of the Canadian stores in a tax efficient 
manner.  Specifically, the transaction was intended to provide the following benefits: 

4. Efficiently use cash held by Property LP’s indirect parent, TCC Corporation S.à r.l; 
5. Separate legal liability for the real estate property from the Canadian retail operations; 

and 
6. Reduce the Canadian tax burden of Property LP by providing interest deductions. 

As part of the leaseback transaction, Debtor and Property LP entered into that certain Master 
Agreement dated as of February 4, 2013.  Under the Master Agreement, Debtor was to provide 
certain property management and administrative services to Property LP.   

Following the sublease to Property LP, certain Canadian tax rules were amended, 
reducing the tax benefit of the structure.  In response to these amendments, and to extend the 
period of time before they would apply, Property LP assigned its interest in the subleases and the 
sub-subleases to Target Canada Property LLC (“TCP”) on January 9, 2014.  Property LP 
assigned its rights under the Master Agreement to TCP pursuant to that certain Assignment and 
Assumption Agreement dated as of January 9, 2014 (the “Assignment Agreement”).   

The Master Agreement was terminated by Debtor, TCP and Target Property LP, pursuant 
to that certain Master Termination Dated as of as of February 25, 2015. A copy of the Master 
Agreement, Assignment Agreement, and Master Termination are attached hereto as Schedule 
B1.  The Mutual Termination terminated the parties’ obligations under the Master Agreement 
and also the sublease and leaseback relationship between Debtor, Property LP, and TCP. 

As of January 14, 2015, Debtor owed certain amounts to Property LP.  First, Property LP 
incurred costs for the RPI at the sites subleased by Property LP and sub-subleased back to 
Debtor.  Because of this additional investment by Property LP, the leaseback payments by 
Debtor included repayment of these amounts.  Debtor owes Property LP CAD$15,239,732 
related to these RPI repayments.   

Second, Debtor received sales tax refunds on account of taxes originally paid by Property 
LP for the leaseback properties.  Debtor holds sales tax refunds payable to Property LP in the 
total amount of CAD$7,321,927.   

Finally, Property LP paid Debtor for retainage on the fixed assets at the subleased 
properties.  Property LP also paid 100% of the invoice costs (not reduced for retainage) for the 
fixed assets to contractors, resulting in duplicative payments.  Further, Property LP never took 
title to land but made payments to Debtor for land, made payments for non-subleased sites, and 



made payments in amounts greater than actually paid to contractors, all of which resulted in 
overpayments to Debtor. The net impact of these duplicative and incorrect payments to Debtor 
was a receivable owing by Debtor to Property LP totaling CAD$65,715,887.   

Thus, the total amount owing by Debtor to Property LP on January 14, 2015, was 
CAD$88,277,546. 

The amount owing by Debtor to Property LP is reduced, however, by the outstanding 
administrative fees owed by Property LP to Debtor under the Master Agreement.  As of January 
14, 2015, the administrative fees totaled CAD$210,802 (the “Administrative Fee”).   In addition, 
the administrative fees for fiscal year 2013 were recalculated to account for a net underpayment.  
This resulted in a payable by Property LP to Debtor totaling $317,928 for fiscal year 2013 (the 
“Administrative Fee True-up”). 

The chart below summarizes the amounts owing by Debtor to Property LP as of January 
14, 2015, the Administrative Fee, and the Administrative Fee True-up. 

Transaction Balance ($CAD) Running Total ($CAD) 

Leaseback Costs $15,239,732 $15,239,732 

Sales Tax Refunds $7,321,927 $22,561,659 

Fixed Asset Overpayments $65,715,887 $88,277,546 

Administrative Fee ($210,802) $88,066,744 

Administrative Fee True-up ($317,928) $87,748,817 

 
Submitted in support of this Proof of Claim as Schedule B2 are: (i) Pivot of General 

Ledger Item Detail for Intercompany Accounts; (ii) SAP ECC General Ledger Line Items for 
Intercompany Accounts; (iii) Administrative Fee detail; (iv) Leaseback costs detail; (v) 
Leaseback True-ups; (vi) Financial Reporting Entry to Correct Intercompany Amounts for 2014; 
(vii) Detail on Property LP Overpayments to Debtor; (viii) SAP ECC General Ledger Items for 
Sales Tax Refunds; (ix) Acknowledgement of Receipt for Tax Refunds from Revenu Quebec; (x) 
Leaseback calculations to support balances for leaseback detail for FY2013 and FY2014; and 
(xi) Administrative Fee and True-Up Support.  

Also submitted with this Proof of Claim as Schedule B3 is a copy of the supporting 
documentation for Property LP’s claim against Target Canada Property LLC.  Schedule 3 is used 
to substantiate the Fixed Asset Overpayments.  

Property LP files this claim in the total amount of CAD$87,748,817. 

TARGET CANADA PROPERTY LP RESERVES ALL RIGHTS IT MAY NOW OR AT ANY 
TIME HEREAFTER HAVE AGAINST DEBTOR IN THE CCAA PROCEEDING OR ANY 
OTHER PERSON. THIS CLAIM IS NOT INTENDED TO BE, AND SHALL NOT BE 
CONSTRUED AS: (1) AN ELECTION OF REMEDIES; OR (2) A WAIVER OF, OR 
LIMITATION ON, ANY RIGHTS, REMEDIES, CLAIMS OR INTERESTS OF TARGET 
CANADA PROPERTY LP.  



EXHIBIT C TO PROOF OF CLAIM 

 Target Canada Property LP (“Property LP”) files this Proof of Claim against Target 
Canada Property LLC (“Debtor”). 

 Terms used in this claim but not otherwise defined herein shall have the meanings 
ascribed thereto in the Claims Procedure Order issued by the Ontario Superior Court of Justice 
(Commercial List) dated June 11, 2015 (the “Claims Procedure Order”). 

 In addition to the amounts owed by Debtor to Properly LP detailed on Exhibit A to this 
Proof of Claim, Property LP also asserts an unliquidated and contingent claim against the 
Debtor.   

 Property LP may have one or more contingent claims against the Debtor arising out of or 
relating to Pre-Filing Claims and/or Restructuring Period Claims asserted by one or more 
Persons against one or more of the Target Canada Entities.  The particulars of such claims will 
not be known until such time as the Monitor has received all Proofs of Claim pursuant to the 
Claims Procedure Order. Accordingly, Property LP reserves its right to amend, supplement or 
revise this Proof of Claim against Debtor at any time. 

TARGET CANADA PROPERTY LP RESERVES ALL RIGHTS IT MAY NOW OR AT ANY 
TIME HEREAFTER HAVE AGAINST DEBTOR IN THE CCAA PROCEEDING OR ANY 
OTHER PERSON. THIS CLAIM IS NOT INTENDED TO BE, AND SHALL NOT BE 
CONSTRUED AS: (1) AN ELECTION OF REMEDIES; OR (2) A WAIVER OF, OR 
LIMITATION ON, ANY RIGHTS, REMEDIES, CLAIMS OR INTERESTS OF TARGET 
CANADA PROPERTY LP. 

TARGET CANADA PROPERTY LP RESERVES ANY AND ALL RIGHTS WITH RESPECT 
TO THIS CLAIM, INCLUDING, BUT NOT LIMITED TO, THE RIGHT TO SUPPLEMENT 
OR AMEND THIS PROOF OF CLAIM, IN ANY MANNER AND FOR ANY PURPOSE, 
AFTER THE LAST DATE SET FOR FILING CLAIMS IN THE CCAA PROCEEDING. 

  



 EXHIBIT D TO PROOF OF CLAIM 

 Target Canada Property LP (“Property LP”) files this Proof of Claim against Target 
Canada Co. (“Debtor”). 

 Terms used in this claim but not otherwise defined herein shall have the meanings 
ascribed thereto in the Claims Procedure Order issued by the Ontario Superior Court of Justice 
(Commercial List) dated June 11, 2015 (the “Claims Procedure Order”). 

 In addition to the amounts owed by Debtor to Properly LP detailed on Exhibit B to this 
Proof of Claim, Property LP also asserts an unliquidated and contingent claim against the 
Debtor.   

 Property LP may have one or more contingent claims against the Debtor arising out of or 
relating to Pre-Filing Claims and/or Restructuring Period Claims asserted by one or more 
Persons against one or more of the Target Canada Entities.  The particulars of such claims will 
not be known until such time as the Monitor has received all Proofs of Claim pursuant to the 
Claims Procedure Order. Accordingly, Property LP reserves its right to amend, supplement or 
revise this Proof of Claim against Debtor at any time. 

TARGET CANADA PROPERTY LP RESERVES ALL RIGHTS IT MAY NOW OR AT ANY 
TIME HEREAFTER HAVE AGAINST DEBTOR IN THE CCAA PROCEEDING OR ANY 
OTHER PERSON. THIS CLAIM IS NOT INTENDED TO BE, AND SHALL NOT BE 
CONSTRUED AS: (1) AN ELECTION OF REMEDIES; OR (2) A WAIVER OF, OR 
LIMITATION ON, ANY RIGHTS, REMEDIES, CLAIMS OR INTERESTS OF TARGET 
CANADA PROPERTY LP. 

 

US.75955877.01 



SCHEDULE A1 











































 
 
 

SCHEDULE A2 
 



CanCo

Prop LLC

Formed 1/9/14

Prop LP

Assigned leases and subleases to 
PropLLC as of 1/9/14, in exchange for 

Loan Facility

Early Term Payment
$1.9B

Fixed Asset Pmts
$74M

Loan Facility
$1.353B

3rd Party Contractors
 prior to 1/9/14

Cash payments 
for Fixed 

Assets $324M

Tax Agency
Cash payments 

for Taxes on LP/LLC  
transaction $145M

3rd Party Contractors post 1/9/14

Cash payments 
for Fixed 

Assets $42M

3rd Party Contractors post 1/9/14

Cash payments 
for Fixed 

Assets $79M

Sum of A’s = Loan Facility 
of $1.353B

Note Funding
 $157M

Loan Facility Funding
( $157M)

Other Payments 
And Transfers

$5.5M

Flowchart of transactions impacting PropLP’s claim against Prop LLC

A

A

A

A

A

A

A



Tieout Summary and Process Notes 

 
 
Entities Involved: 

Target Canada Co (CanCo) – Companies 1138/2001 

Target Canada Property LP (PropLP) – Company 1162 (1148/2006 prior to LLC formation) 

Target Canada Property LLC (Prop LLC) – Companies 1148/2006 

Claim Summary and Process: 

The following steps were taken to support PropLP’s claim of $1,449,577,927 against the estate of Prop LLC. 

1.) Support beginning Loan Facility balance - Property values per Loan Facility agreement were based on Real 
Property (RP) spend by location as of 1/9/14: 

Beg. Loan Facility Balance 
(CAD) Reference 

   $ 1,331,556,150  
RF22 - Supporting schedule provides detail of RP spend through 
1/9/14 at PropLP locations (immaterial difference to Loan Facility 
agreement) 

 
In order to support the total RP spend the following procedures were performed: 

a. GL Detail - Tied the total RP spend from RF22 to the GL detail in account 1092910 – Other 
Intercompany Accounts Receivable. As the PropLP/Prop LLC company codes could not systematically 
use the fixed asset module to record fixed assets, account 1092910 represented the fixed assets due 
to PropLP from CanCo. The total payments per the rollforward at RF22 agreed to the GL detail at GL1 
without exception. (See also reconciliation summary at N2) 
 

b. Fixed Asset Detail - Reconciled the Fixed Asset module detail (resides on CanCo) for PropLP assets to 
the total RP spend within an immaterial amount. See reconciliation at RF22 and N2.  
 

c. Cash Payments - In order to support the cash payments made by PropLP to CanCo and contractors, 
which generated the intercompany (fixed asset) receivable recorded on PropLP, additional GL 
accounts were pulled into the GL detail to be able to tie out the cash payments. Cash payments not 
only were allocated to the fixed asset receivable, but also to taxes and retainage liability. 
 
Note: Only the amounts in 1092910 relate to fixed assets, so the pivot table at GL2.1-GL2.4 which 
corresponds to the fixed asset rollforward references includes only that account. Other accounts are 
included for tieout to cash purposes only. 

 
GL detail in the following accounts needs to be added together to tie out cash payment detail: 
1092910 Other Receivable (Fixed asset receivable) 
1093100 GST/HST Receivable 
1093110 QST Receivable 
2032200 Retainage Liability 



Tieout Summary and Process Notes 

 
 

 
See pivot table at GL2.1-GL2.4 for GL detail summed by reference to cash detail at pivot tables C1-C7. 

 
d. Bank Statements - Traced cash detail pivot tables to bank statement details using reference numbers 

for each line item.  
 

2.) Support taxes included in Loan Facility balance - CAD $145,439,561 (Section T) - GST/HST and QST taxes were 
withheld and refunded as part of this property transaction. PropLP remitted the estimated taxes to the 
government on behalf of Prop LLC. As such, the estimated taxes were added to the initial Loan Facility balance.  
When the taxes were refunded, the cash was deposited in to Prop LLC’s bank account.  The estimated tax 
payments have been traced to PropLP’s bank statements (B64) and the tax refunds have been traced to Prop 
LLC’s bank statements (B1).   
 

3.)  Support for Funding Received from Prop LLC – CAD $157,000,000 (N1) Prop LP received cash from Prop LLC 
to pay taxes and make payments on behalf of. Due to Prop LLC not having a bank account at the time, the cash 
was received directly from Target Corp. The cash funding Prop LLC received from Target Corporation increased 
Prop LLC's Note Payable to Target Corporation and decreased its Loan Facility (payable) with Prop LP. The cash 
funding amounts have been traced to Prop LP’s bank account showing the funds coming in from Target 
Corporation. 
 

4.) Support for fixed asset payments PropLP made on behalf of Prop LLC - CAD $41,786,915 (N1) - After the 
inception of the Loan Facility, PropLP continued to make payments on behalf of Prop LLC and also transferred 
funds to Prop LLC’s bank accounts. The summary of this activity is presented on N1 and has also been traced 
without exception to PropLP’s bank statements. 
 

5.) Support for Other Payments/Transfers – PropLP made various payments on behalf of Prop LLC subsequent to 
01/09/2014, the date Prop LLC was formed. PropLP made payments for rent and transfers to LLC’s bank 
account. Rent and bank transfers in the amount of $21,684,067 has been supported to bank statements and 
rent schedules at R1, B69, C8, and DD2. Additionally, once Prop LLC was fully operational with a bank account 
established, Prop LLC settled some of PropLP’s remaining assets and liabilities on their behalf. A reconciliation 
of the PropLP’s final trial balance and subsequent payment activity is included at TB2. This activity resulted in 
a $16,206,544 decrease to PropLP’s Loan Facility (receivable), as Prop LLC settled PropLP’s retainage liability 
on PropLP’s behalf.  
 

Payments on behalf of:  
PropLP’s payments for Prop LLC $21,684,067 
Prop LLC’s payments for PropLP ($16,206,544) 
TOTAL $5,477,523 

 
 

6.) Support interest included in Loan Facility balance - CAD $96,792,801 – (N3) 
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N1

Date  Amount in CAD  Balance 
 Drawdown Ref 

(at DD1-2)  Drawdown Categorization 
January 9, 2014 a 1,462,520,687.18                1,462,520,687.18              1/9/14 Transfer Date Includes:
January 9, 2014 R1 12,461,791.27                      d 1,474,982,478.45              Rent Payments Assets under construction 62,667,200              

January 13, 2014 DD1 -                                          1,474,982,478.45              1 ** Fixed Assets 1,268,823,241        *See note below - included land
January 14, 2014 DD1 -                                          1,474,982,478.45              2 ** Misc Adj 65,708                      imm
January 15, 2014 DD1 -                                          1,474,982,478.45              3 **   Subtotal RF22 1,331,556,150        A4, ties to Agreement, TB1
January 21, 2014 DD1 -                                          1,474,982,478.45              4 ** Exclude Land L1 (14,475,023)             *See note below - remove land
January 30, 2014 DD1 -                                          1,474,982,478.45              5 **   Subtotal 1,317,081,126        
January 30, 2014 R1 687,685.99                           d 1,475,670,164.44              Rent Payments GST Collected T2 118,223,144            See JE support/cash payments
February 2, 2014 TB2 (16,206,544.00)                     d 1,459,463,620.44              Settle LP Final BS QST Collected T2 27,216,417              See JE support/cash payments
February 7, 2014 DD1 6,083,685.89                        c 1,465,547,306.33              6 Construction Pmt    Total I1 1,462,520,687        a

February 12, 2014 DD1 6,531,062.84                        c 1,472,078,369.17              7 Construction Pmt
February 14, 2014 DD1 1,237,018.39                        c 1,473,315,387.56              8 Construction Pmt Funding Rec'd LLC (157,000,000)          sum of b's
February 18, 2014 DD1 162,411.90                           c 1,473,477,799.46              9 Construction Pmt Payments for fixed assets 41,786,915              sum of c's
February 19, 2014 DD1 4,816,856.44                        c 1,478,294,655.90              10 Construction Pmt Other payments/transfers 5,477,523                sum of d's
February 25, 2014 DD1 385,879.18                           c 1,478,680,535.08              11 Construction Pmt Final Loan Facility Balance 1,352,785,125        TB2
February 26, 2014 DD1 2,856,146.67                        c 1,481,536,681.75              12 Construction Pmt
February 27, 2014 DD2 (141,000,000.00)                  b 1,340,536,681.75              22 Funding from LLC/Corp Note
February 28, 2014 DD1 72,035.48                              c 1,340,608,717.23              13 Construction Pmt
February 28, 2014 B69 8,000,000.00                        d 1,348,608,717.23              LP as APIC, cash to LLC

March 6, 2014 DD2 2,820,135.57                        c 1,351,428,852.80              14 Construction Pmt
March 7, 2014 DD2 1,060,109.98                        c 1,352,488,962.78              15 Construction Pmt

March 10, 2014 DD2 4,771,460.41                        c 1,357,260,423.19              16 Construction Pmt
March 10, 2014 DD2 (5,000,000.00)                       b 1,352,260,423.19              23 Funding from LLC/Corp Note
March 14, 2014 DD2 20,886.08                              c 1,352,281,309.27              17 Construction Pmt
March 18, 2014 DD2 5,383,484.43                        c 1,357,664,793.70              18 Construction Pmt
March 18, 2014 DD2 (6,000,000.00)                       b 1,351,664,793.70              24 Funding from LLC/Corp Note
March 20, 2014 DD2 (5,000,000.00)                       b 1,346,664,793.70              25 Funding from LLC/Corp Note
March 20, 2014 DD2 3,677,089.19                        c 1,350,341,882.89              19 Construction Pmt
March 20, 2014 C8 2,000,000.00                        d 1,352,341,882.89              Transfer LP to LLC
March 28, 2014 DD2 1,908,652.55                        c 1,354,250,535.44              20 Construction Pmt
March 28, 2014 DD2 (1,725,000.00)                       d 1,352,525,535.44              21 Transfer LLC to LP

April 29, 2014 C8 238,588.01                           d 1,352,764,123.45              Transfer LP to LLC
June 13, 2014 C8 21,002.00                              d 1,352,785,125.45              Transfer LP to LLC

1,352,785,125.45                TB2 Final Loan Facility Balance

N3 96,792,801.34                      Accrued Interest

1,449,577,926.79                Total Prop LP/LLC Loan Facility Claim

Loan Facility Balance Summary

Summary of Drawdowns on Loan Facility from Target Canada Property LP to Target Canada Property LLC
Drawdown Confirmation

Up to $2Billion CAD

Notes:

*Original loan facility agreement FMV assessment included land in calculation. As Target Canada Co retains 
legal title to all land, it should not be transferred to or paid for by PropLP. As such, the value of land PropLP 
paid has been included as a claim against Target Canada Co and has not been transferred to Prop LLC.

**January 2014 payments made by PropLP after January 9th are not included as drawdown activity as they 
represent payments that were made for assets transferred with the initial loan facility balance. (Pre-January 
+ January 2014 payments comprise the 1,317,081,126 transfer value)

Drawdown Categorization Types:
-Construction Pmt - Payments made by PropLP directly to contractors for fixed assets on behalf of Prop LLC. 
These payments increase the loan facility (receivable) from Prop LLC.
-Funding from LLC/Corp Note - PropLP received cash from Prop LLC to pay taxes and make payments on 
behalf of. Due to Prop LLC not having a bank account at the time, this cash was received directly from Target 
Corp. This funding from Prop LLC increased Prop LLC's Note Payable to Target Corporation and decreased its 
Loan Facility Payable to PropLP. 
-LP as APIC, cash to LLC - Prop LLC received cash directly from its Parent NE3, however, the cash legally 
moved through PropLP as an increase in APIC. (Increase in LP APIC, Increase in Loan Facility Receivable from 
Prop LLC)
-Transfer LP to LLC - Cash transferred from PropLP's bank account to Prop LLC's. This activity increases 
PropLP's Loan Facility Receivable from Prop LLC.
-Transfer LLC to LP - Cash transferred from Prop LLC's bank account to PropLP's. This activity decreases 
PropLP's Loan Facility Receivable from Prop LLC.
-Rent Payments - PropLP paid Prop LLC's December and January rent on Prop LLC's behalf. This activity 
increases PropLP's Loan Facility Receivable from Prop LLC. See R1 for further details.
-Settle LP Final BS - Subsequent to the transaction with Prop LLC on January 9th, PropLP continued to make 
payments on behalf of Prop LLC and settled some of its own outstanding Receivables and Payables. 
However, certain balance sheet items remained after PropLP cash activity ceased (primarily retainage 
liability). As these balance sheet items were settled by year end 2014, we have assumed that these 
remaining net liabilities were paid by Prop LLC on behalf of PropLP. This activity decreases the Loan Facility 
Receivable from Prop LLC. As the majority of this activity is related to retainage, we have concluded the net 
liability was assumed by Prop LLC on the first day Prop LLC was responsible for making contractor payments 
(2/2/14).



N2

N2 - Excerpt from RF22
Summary of Reconciliations 

Reconciliation of RP spend to Cash Payments:
PropLP Cash Payments Per Rollforward 1,331,550,232.70   RF22, y
Total PropLP Real Prop Spend per RF 1,350,722,328.75   RF22, sum of z's
Difference (19,172,096.05)       
Reconciling items: -                             
Payments for 7012 (not Prop loc) 5,308,261.70           site 7012 pmts RF21, Note 1
PropLP Net Overpayments 13,863,834.35        RF22, x, Note 1
Difference (0.00)                         

-                             
Reconciliation of RP spend to GL Detail: -                             
Total PropLP payments per RF 1,350,722,328.75   RF22, sum of z's
Total FA lines per GL detail 1,350,722,328.75   GL1
Difference (0.00)                         

-                             
Reconciliation of RP spend to Fixed Asset subledger detail: -                             
Total PropLP payments per RF 1,331,550,232.70   RF22, y
Total per FA module detail 1,254,295,127.17   F5
AUC per N1 62,667,200.00        N1
Difference 14,587,905.53        
Reconciling items: -                             
Land Payments - in RF not FA 14,475,023.32        L1, Note 1
Net Difference 112,882.21              imm

-                             
-                             

Reconciliation of RP spend to Loan Facility Agreement: -                             
Total PropLP payments per RF 1,331,550,232.70   RF22, sum of z's
Total Real property per agreement 1,331,556,149.50   N1
Difference (5,916.80)                 imm

Note 1: PropLP overpaid Target Canada Co (CanCo) and contractors through 1/9/14 for Land, 
Non-Prop sites, and Misc payments. CanCo retained all legal title to land in the lease/sublease 
relationship so PropLP should not have paid for land. 

The total of these overpayments will be submitted as a claim between CanCo and PropLP:

Land 14,475,023
Overpayments 13,863,834
Non-Prop Sites 5,308,262

Total PropLP Receivable from CanCo 33,647,119



N3

Entity Face amount Rate # days Interest accrual

Jan-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,475,670,164.44   7.000% 24 * 6,792,125.69                FY2013

Feb-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,348,608,717.23   7.000% 28 7,241,844.07                

Mar-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,525,535.44   7.000% 35 9,078,596.06                

Apr-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,764,123.45   7.000% 28 7,264,158.03                

May-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,764,123.45   7.000% 28 7,264,158.03                

Jun-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 35 9,080,338.51                

Jul-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 28 7,264,270.81                

Aug-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 28 7,264,270.81                

Sep-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 35 9,080,338.51                

Oct-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 28 7,264,270.81                

Nov-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 28 7,264,270.81                

Dec-14 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 35 9,080,338.51                

Jan-15 Prop Co. LP (Lender) Prop Co LLC (Borrower) 1,352,785,125.45   7.000% 11 2,853,820.68                through 1.14.15

Total Accrued Interest 96,792,801.34              

* Note executed on January 9, 2014

Prop LP/LLC Loan Facility Interest Calc















GL 1

GL 1
SAP ECC GL Detail - RF (Real Property spend rollforward) Reference summary, Property LP and Property LLC

Balance Description
sum of 1's = 1,350,722,328.75       FY13 Real Property Spend per GL - Prop LP RF22
sum of 2's = 152,983,499.97          FY14 Real Property Spend per GL - Prop LLC
Total 1,503,705,828.72       Total Real Property Spend per GL, LP & LLC RF2014.22

(1,503,710,758.13)      Total spend per 2014 Dec Rollforward
Net Diff (4,929.41)                     imm

Posting Date (All)

Page 
Reference Row Labels Sum of Amount in local currency

RF2 a 361,738,244.59                                    1
1092910 361,738,244.59                                    

RF4 b 242,917,815.53                                    1
1092910 242,917,815.53                                    

RF6 c 30,000,000.00                                      1
1092910 30,000,000.00                                      

RF8 d 111,420,040.19                                    1
1092910 111,420,040.19                                    

RF12 e 115,427,771.07                                    1
1092910 115,427,771.07                                    

RF10 f 45,040,339.46                                      1
1092910 45,040,339.46                                      

RF12 g 82,863,034.80                                      1
1092910 82,863,034.80                                      

RF14 h 82,722,344.46                                      1
1092910 82,722,344.46                                      

RF14 i 65,826,204.71                                      1
1092910 65,826,204.71                                      

RF16 j 15,241,639.43                                      1
1092910 15,241,639.43                                      

RF16 k 84,361,645.85                                      1
1092910 84,361,645.85                                      

RF20 l 64,563,423.60                                      1
1092910 64,563,423.60                                      

RF20 m 28,748,887.82                                      1
1092910 28,748,887.82                                      

RF22 n 2,914,559.09                                        1
1092910 2,914,559.09                                         

RF22 o 16,936,378.15                                      1
1092910 16,936,378.15                                      

Purpose: This schedule is a pivot table on the GL data, arranged to show the amount by RF (real property spend rollforward) 
reference. This shows that the GL detail ties to the rollforward. As we need GL detail to tie to the cash, this proves that we 
are using the same data. GL = Cash = RF

** - Blank items represent taxes and topside transfers out to fixed assets for Target year end reporting. Intercompany other 

Row Lable Key
a - hh - tickmark on page denoted in reference column
7 digit # (e.g. 1092910) = GL account number



GL 1

Page 
Reference Row Labels Sum of Amount in local currency

(blank) (1,611,752,741.43)                               **
1092910 (1,466,018,421.32)                               topside transfers
1093100 (118,223,144.00)                                   taxes
1093110 (27,216,417.00)                                     taxes
2032200 (294,759.11)                                           retainage

taxes 145,439,561.00                                    2
1093100 118,223,144.00                                    
1093110 27,216,417.00                                      

p 13,688,586.86                                      2 13,688,586.86     
1092910 13,688,586.86                                      RF2014.2 13,691,912.86     

r 17,518,470.07                                      2 (3,326.00)             imm 17,518,470.07     
1092910 17,518,470.07                                      RF2014.4 17,518,469.80     

RF2014.4 q 24,258,612.94                                      2 0.27                       imm
1092910 24,258,612.94                                      

z 7,782,179.06                                        2 7,782,179.06       
1092910 7,782,179.06                                         RF2014.8 7,785,057.66       

t 10,330,682.33                                      2 (2,878.60)             imm 10,330,682.33     
1092910 10,330,682.33                                      RF2014.6 10,330,682.43     

RF2014.6 s 14,237,341.48                                      2 (0.10)                     imm
1092910 14,237,341.48                                      

RF2014.8 u 7,313,463.45                                        2
1092910 7,313,463.45                                         

y 7,368,940.65                                        2 7,368,940.65       
1092910 7,368,940.65                                         RF2014.10 7,367,665.65       

RF2014.12 aa 9,761,938.82                                        2 1,275.00               imm
1092910 9,761,938.82                                         

RF2014.12 v 11,029,191.60                                      2
1092910 11,029,191.60                                      

RF2014.14 x 1,557,339.24                                        2
1092910 1,557,339.24                                         

RF2014.14 w 10,816,649.48                                      2
1092910 10,816,649.48                                      

RF2014.16 cc 4,585,644.99                                        2
1092910 4,585,644.99                                         

RF2014.16 bb 3,433,480.33                                        2
1092910 3,433,480.33                                         

RF2014.18 ee 3,110,579.98                                        2
1092910 3,110,579.98                                         

RF2014.18 dd 1,884,691.47                                        2
1092910 1,884,691.47                                         

RF2014.20 gg 1,699,458.02                                        2
1092910 1,699,458.02                                         

RF2014.20 ff 908,393.11                                            2
1092910 908,393.11                                            

RF2014.22 hh 1,697,856.09                                        2
1092910 1,697,856.09                                         

Grand Total 37,392,648.29                                      



GL 2.1

GL 2 SAP ECC GL Detail - Cash Reference summary
Pivot Values - Pasted for summing totals

Row Labels
 Sum of Amount in local 

currency 
Page 

Reference Row Labels
 Sum of Amount in local 

currency 
1 3,183,327.05                    C1 1 3,183,327.05                      

1092910 2,914,559.09                    1092910 2,914,559.09                      
n 2,914,559.09                    n 2,914,559.09                      a

1093100 165,192.42                       1093100 165,192.42                         
(blank) 165,192.42                        (blank) 165,192.42                         

1093110 103,575.54                       1093110 103,575.54                         
(blank) 103,575.54                        (blank) 103,575.54                         

2 72,709,833.16                  C1 2 72,709,833.16                   
1092910 64,563,423.60                  1092910 64,563,423.60                   

l 64,563,423.60                  l 64,563,423.60                    a
1093100 7,305,583.89                    1093100 7,305,583.89                      

(blank) 7,305,583.89                    Net of all differences below between cash and GL/Rollforward: (blank) 7,305,583.89                      
1093110 840,825.67                       12,954.48                        imm 1093110 840,825.67                         

(blank) 840,825.67                        (blank) 840,825.67                         
3 128,916,979.30               C1 Reconciliation to GL Detail Pivot: 3 128,916,979.30                 

1092910 115,427,771.07               a-o are pre 1/9/14 1092910 115,427,771.07                 
e 115,427,771.07                sum a's 1,350,722,328.75    1092290, pre 1/9/14 pmts e 115,427,771.07                 a

1093100 11,200,097.45                  1093100 11,200,097.45                   
(blank) 11,200,097.45                  GL Detail 1,350,722,328.75    sum of 1's on GL 1.1 (blank) 11,200,097.45                    

1093110 2,289,110.78                    1093110 2,289,110.78                      
(blank) 2,289,110.78                    Difference -                              (blank) 2,289,110.78                      

4 90,998,415.21                  C1 4 90,998,415.21                   
1092910 90,998,415.21                  1092910 90,998,415.21                   

a 90,998,415.21                  a 90,998,415.21                    a
5 188,628,396.02               C1 5 188,628,396.02                 

1092910 165,829,253.91               1092910 165,829,253.91                 
b -                                      b -                                        
d 111,420,040.19                d 111,420,040.19                 a
(blank) 54,409,213.72                  (blank) 54,409,213.72                    

1093100 17,152,548.95                  1093100 17,152,548.95                   
(blank) 17,152,548.95                  (blank) 17,152,548.95                    

1093110 5,646,593.16                    1093110 5,646,593.16                      
(blank) 5,646,593.16                    (blank) 5,646,593.16                      

6 53,881,578.46                  C1 6 53,881,578.46                   
1092910 49,623,210.92                  1092910 49,623,210.92                   

s 14,237,341.48                  s 14,237,341.48                    
u 7,313,463.45                    u 7,313,463.45                      
v 11,029,191.60                  v 11,029,191.60                    
w 10,816,649.48                  w 10,816,649.48                    
bb 3,433,480.33                    bb 3,433,480.33                      
dd 1,884,691.47                    dd 1,884,691.47                      
ff 908,393.11                        ff 908,393.11                         

1093100 4,302,105.13                    1093100 4,302,105.13                      
(blank) 4,302,105.13                    (blank) 4,302,105.13                      

1093110 (43,737.59)                        1093110 (43,737.59)                          
(blank) (43,737.59)                         (blank) (43,737.59)                          

7 201,966,973.75               C1 7 201,966,973.75                 
1092910 201,966,973.75               1092910 201,966,973.75                 

b 171,966,973.75                b 171,966,973.75                 a
c 30,000,000.00                  c 30,000,000.00                    a

8 341,685,629.36               C1 8 341,685,629.36                 
1092910 341,685,629.36               1092910 341,685,629.36                 

a 270,739,829.38                a 270,739,829.38                 a
b 70,945,799.98                  b 70,945,799.98                    a

9 47,903,974.42                  C2 9 47,903,974.42                   
1092910 45,040,339.46                  1092910 45,040,339.46                   

f 45,040,339.46                  f 45,040,339.46                    a
1093100 4,386,629.22                    1093100 4,386,629.22                      

(blank) 4,386,629.22                    (blank) 4,386,629.22                      
1093110 1,048,165.92                    1093110 1,048,165.92                      

(blank) 1,048,165.92                    (blank) 1,048,165.92                      
2032200 (2,571,160.18)                   2032200 (2,571,160.18)                    

(blank) (2,571,160.18)                   (blank) (2,571,160.18)                     
10 85,341,653.47                  C2 10 85,341,653.47                   

1092910 119,673,584.56               1092910 119,673,584.56                 
g 82,863,034.80                  g 82,863,034.80                    a
(blank) 36,810,549.76                  (blank) 36,810,549.76                    

1093100 6,000,679.19                    1093100 6,000,679.19                      
(blank) 6,000,679.19                    (blank) 6,000,679.19                      

1093110 2,499,895.69                    1093110 2,499,895.69                      
(blank) 2,499,895.69                    (blank) 2,499,895.69                      

2032200 (42,832,505.97)                2032200 (42,832,505.97)                  
(blank) (42,832,505.97)                 (blank) (42,832,505.97)                  

11 73,440,695.87                  C3 11 73,440,695.87                   
1092910 61,303,619.15                  1092910 61,303,619.15                   

i 65,826,204.71                  i 65,826,204.71                    a
(blank) (4,522,585.56)                   (blank) (4,522,585.56)                     

1093100 5,982,741.69                    1093100 5,982,741.69                      
(blank) 5,982,741.69                    (blank) 5,982,741.69                      

1093110 2,591,073.33                    1093110 2,591,073.33                      
(blank) 2,591,073.33                    (blank) 2,591,073.33                      

2032200 3,563,261.70                    2032200 3,563,261.70                      
(blank) 3,563,261.70                    (blank) 3,563,261.70                      

Purpose: This schedule is a pivot table on the GL data, arranged to 
show the amount by cash pivot table reference. This shows that the 
GL detail ties to the rollforward. As we need GL detail including the 
non-fixed asset accounts tie to the cash, this proves that we are using 
the same data. GL = Cash = RF

Row Lable Key
1-35 - tickmark on page denoted in reference column
7 digit # (e.g. 1092910) = GL account number
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Row Labels
 Sum of Amount in local 

currency 
Page 

Reference Row Labels
 Sum of Amount in local 

currency 
12 22,145,098.06                  22,145,098.06                12 22,145,098.06                   

1092910 13,688,586.86                  22,145,096.79                C5 1092910 13,688,586.86                   
p 13,688,586.86                  1.27                                  imm p 13,688,586.86                    

1093100 940,332.97                       1093100 940,332.97                         
(blank) 940,332.97                        (blank) 940,332.97                         

1093110 344,898.03                       1093110 344,898.03                         
(blank) 344,898.03                        (blank) 344,898.03                         

2032200 7,171,280.20                    2032200 7,171,280.20                      
(blank) 7,171,280.20                    (blank) 7,171,280.20                      

13 27,318,632.15                  C5 13 27,318,632.15                   
1092910 17,405,661.39                  1092910 17,405,661.39                   

o 16,936,378.15                  o 16,936,378.15                    a
(blank) 469,283.24                        (blank) 469,283.24                         

1093100 2,389,682.76                    1093100 2,389,682.76                      
(blank) 2,389,682.76                    (blank) 2,389,682.76                      

1093110 399,202.34                       1093110 399,202.34                         
(blank) 399,202.34                        (blank) 399,202.34                         

2032200 7,124,085.66                    2032200 7,124,085.66                      
(blank) 7,124,085.66                    (blank) 7,124,085.66                      

14 1,975,253.28                    C6 14 1,975,253.28                      
1092910 1,299,736.47                    1092910 1,299,736.47                      

(blank) (398,119.62)                      (blank) (398,119.62)                        
hh 1,697,856.09                    hh 1,697,856.09                      

1093100 177,284.00                       1093100 177,284.00                         
(blank) 177,284.00                        (blank) 177,284.00                         

1093110 12,223.80                          1093110 12,223.80                           
(blank) 12,223.80                          (blank) 12,223.80                            

2032200 486,009.01                       2032200 486,009.01                         
(blank) 486,009.01                        (blank) 486,009.01                         

15 2,973,034.11                    C6 15 2,973,034.11                      
1092910 1,699,458.02                    1092910 1,699,458.02                      

gg 1,699,458.02                    gg 1,699,458.02                      
1093100 226,489.55                       1093100 226,489.55                         

(blank) 226,489.55                        (blank) 226,489.55                         
2032200 1,047,086.54                    2032200 1,047,086.54                      

(blank) 1,047,086.54                    (blank) 1,047,086.54                      
16 5,476,650.88                    C6 16 5,476,650.88                      

1092910 3,211,611.81                    1092910 3,211,611.81                      
(blank) 101,031.83                        (blank) 101,031.83                         
ee 3,110,579.98                    ee 3,110,579.98                      

1093100 467,789.72                       1093100 467,789.72                         
(blank) 467,789.72                        (blank) 467,789.72                         

1093110 103,387.55                       1093110 103,387.55                         
(blank) 103,387.55                        (blank) 103,387.55                         

2032200 1,693,861.80                    2032200 1,693,861.80                      
(blank) 1,693,861.80                    (blank) 1,693,861.80                      

17 11,370,743.63                  C6 17 11,370,743.63                   
1092910 8,599,575.24                    1092910 8,599,575.24                      

(blank) 1,703,617.10                    (blank) 1,703,617.10                      
z 6,895,958.14                    z 6,895,958.14                      

1093100 1,048,859.53                    1093100 1,048,859.53                      
(blank) 1,048,859.53                    (blank) 1,048,859.53                      

1093110 360,768.64                       1093110 360,768.64                         
(blank) 360,768.64                        (blank) 360,768.64                         

2032200 1,361,540.22                    2032200 1,361,540.22                      
(blank) 1,361,540.22                    (blank) 1,361,540.22                      

18 7,682,408.49                    C6 18 7,682,408.49                      
1092910 7,623,954.45                    1092910 7,623,954.45                      

z 287,476.52                        z 287,476.52                         
y 7,336,477.93                    y 7,336,477.93                      

1093100 832,606.05                       1093100 832,606.05                         
(blank) 832,606.05                        (blank) 832,606.05                         

1093110 90,198.90                          1093110 90,198.90                           
(blank) 90,198.90                          (blank) 90,198.90                            

2032200 (864,350.91)                      2032200 (864,350.91)                        
(blank) (864,350.91)                      (blank) (864,350.91)                        

19 11,050,532.37                  C6 19 11,050,532.37                   
1092910 9,988,415.17                    1092910 9,988,415.17                      

(blank) 194,013.63                        (blank) 194,013.63                         
y 32,462.72                          y 32,462.72                            
aa 9,761,938.82                    aa 9,761,938.82                      

1093100 1,083,609.60                    1093100 1,083,609.60                      
(blank) 1,083,609.60                    (blank) 1,083,609.60                      

1093110 244,724.79                       1093110 244,724.79                         
(blank) 244,724.79                        (blank) 244,724.79                         

2032200 (266,217.19)                      2032200 (266,217.19)                        
(blank) (266,217.19)                      (blank) (266,217.19)                        

20 9,274,427.96                    9,274,427.96                  20 9,274,427.96                      
1092910 6,171,815.71                    9,276,265.81                  C6 1092910 6,171,815.71                      

z 28,831.48                          (1,837.85)                         imm z 28,831.48                            
x 1,557,339.24                    x 1,557,339.24                      
cc 4,585,644.99                    cc 4,585,644.99                      

1093100 806,311.95                       1093100 806,311.95                         
(blank) 806,311.95                        (blank) 806,311.95                         

2032200 2,296,300.30                    2032200 2,296,300.30                      
(blank) 2,296,300.30                    (blank) 2,296,300.30                      



GL 2.3

Row Labels
 Sum of Amount in local 

currency 
Page 

Reference Row Labels
 Sum of Amount in local 

currency 
21 1,064,405.84                    1,064,405.84                  21 1,064,405.84                      

1092910 515,939.23                       1,013,977.01                  C7 1092910 515,939.23                         
t 515,939.23                        50,428.83                        imm t 515,939.23                         

1093100 (53,435.91)                        1093100 (53,435.91)                          
(blank) (53,435.91)                         (blank) (53,435.91)                          

1093110 12,483.64                          1093110 12,483.64                           
(blank) 12,483.64                          (blank) 12,483.64                            

2032200 589,418.88                       2032200 589,418.88                         
(blank) 589,418.88                        (blank) 589,418.88                         

22 92,237,783.25                  C7 22 92,237,783.25                   
1092910 82,722,344.46                  1092910 82,722,344.46                   

h 82,722,344.46                  h 82,722,344.46                    a
1093100 7,844,222.32                    1093100 7,844,222.32                      

(blank) 7,844,222.32                    (blank) 7,844,222.32                      
1093110 1,671,216.47                    1093110 1,671,216.47                      

(blank) 1,671,216.47                    (blank) 1,671,216.47                      
23 16,863,067.24                  C7 23 16,863,067.24                   

1092910 15,241,639.43                  1092910 15,241,639.43                   
j 15,241,639.43                  j 15,241,639.43                    a

1093100 1,493,860.58                    1093100 1,493,860.58                      
(blank) 1,493,860.58                    (blank) 1,493,860.58                      

1093110 127,567.23                       1093110 127,567.23                         
(blank) 127,567.23                        (blank) 127,567.23                         

24 26,893,901.24                  C7 24 26,893,901.24                   
1092910 24,258,612.94                  1092910 24,258,612.94                   

q 24,258,612.94                  q 24,258,612.94                    
1093100 2,003,025.62                    1093100 2,003,025.62                      

(blank) 2,003,025.62                    (blank) 2,003,025.62                      
1093110 632,262.68                       1093110 632,262.68                         

(blank) 632,262.68                        (blank) 632,262.68                         
25 145,439,561.00               145,439,561.00             25 145,439,561.00                 

1093100 118,223,144.00               145,475,194.77             C7 1093100 118,223,144.00                 
taxes 118,223,144.00                (35,633.77)                      imm taxes 118,223,144.00                 

1093110 27,216,417.00                  1093110 27,216,417.00                   
taxes 27,216,417.00                  taxes 27,216,417.00                    

26 146,743,088.79               146,743,088.79             26 146,743,088.79                 
1092910 113,110,533.67               146,743,092.79             C7 1092910 113,110,533.67                 

k 84,361,645.85                  (4.00)                                imm k 84,361,645.85                    a
m 28,748,887.82                  m 28,748,887.82                    a

1093100 11,982,105.36                  1093100 11,982,105.36                   
(blank) 11,982,105.36                  (blank) 11,982,105.36                    

1093110 3,828,663.32                    1093110 3,828,663.32                      
(blank) 3,828,663.32                    (blank) 3,828,663.32                      

2032200 17,821,786.44                  2032200 17,821,786.44                   
(blank) 17,821,786.44                  (blank) 17,821,786.44                    

27 3,880,245.55                    C10 27 3,880,245.55                      
1092910 3,767,750.47                    1092910 3,767,750.47                      

r 3,767,750.47                    r 3,767,750.47                      
1093100 258,151.75                       1093100 258,151.75                         

(blank) 258,151.75                        (blank) 258,151.75                         
1093110 244,669.33                       1093110 244,669.33                         

(blank) 244,669.33                        (blank) 244,669.33                         
2032200 (390,326.00)                      2032200 (390,326.00)                        

(blank) (390,326.00)                      (blank) (390,326.00)                        
28 5,404,370.51                    C10 28 5,404,370.51                      

1092910 4,355,356.12                    1092910 4,355,356.12                      
r 4,355,356.12                    r 4,355,356.12                      

1093100 501,839.82                       1093100 501,839.82                         
(blank) 501,839.82                        (blank) 501,839.82                         

1093110 56,081.31                          1093110 56,081.31                           
(blank) 56,081.31                          (blank) 56,081.31                            

2032200 491,093.26                       2032200 491,093.26                         
(blank) 491,093.26                        (blank) 491,093.26                         

29 8,448,549.60                    C10 29 8,448,549.60                      
1092910 6,065,406.56                    1092910 6,065,406.56                      

r 6,065,406.56                    r 6,065,406.56                      
1093100 620,047.63                       1093100 620,047.63                         

(blank) 620,047.63                        (blank) 620,047.63                         
1093110 132,669.91                       1093110 132,669.91                         

(blank) 132,669.91                        (blank) 132,669.91                         
2032200 1,630,425.50                    2032200 1,630,425.50                      

(blank) 1,630,425.50                    (blank) 1,630,425.50                      
30 1,859,613.91                    C10 30 1,859,613.91                      

1092910 1,289,826.72                    1092910 1,289,826.72                      
t 1,289,826.72                    t 1,289,826.72                      

1093100 223,244.85                       1093100 223,244.85                         
(blank) 223,244.85                        (blank) 223,244.85                         

2032200 346,542.34                       2032200 346,542.34                         
(blank) 346,542.34                        (blank) 346,542.34                         

31 10,436,031.53                  C10 31 10,436,031.53                   
1092910 10,272,782.27                  1092910 10,272,782.27                   

t 10,272,782.27                  t 10,272,782.27                    
1093100 1,199,099.34                    1093100 1,199,099.34                      

(blank) 1,199,099.34                    (blank) 1,199,099.34                      
2032200 (1,035,850.08)                   2032200 (1,035,850.08)                    

(blank) (1,035,850.08)                   (blank) (1,035,850.08)                     
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Row Labels
 Sum of Amount in local 

currency 
Page 

Reference Row Labels
 Sum of Amount in local 

currency 
32 1,195,817.40                    C10 32 1,195,817.40                      

1092910 997,362.36                       1092910 997,362.36                         
r 991,182.32                        r 991,182.32                         
t 6,180.04                            t 6,180.04                              

1093100 48,945.17                          1093100 48,945.17                           
(blank) 48,945.17                          (blank) 48,945.17                            

1093110 149,509.87                       1093110 149,509.87                         
(blank) 149,509.87                        (blank) 149,509.87                         

33 1,908,652.55                    C10 33 1,908,652.55                      
1092910 503,012.72                       1092910 503,012.72                         

r 503,012.72                        r 503,012.72                         
1093100 21,948.79                          1093100 21,948.79                           

(blank) 21,948.79                          (blank) 21,948.79                            
1093110 42,469.58                          1093110 42,469.58                           

(blank) 42,469.58                          (blank) 42,469.58                            
2032200 1,341,221.46                    2032200 1,341,221.46                      

(blank) 1,341,221.46                    (blank) 1,341,221.46                      
34 493,039.03                       C10 34 493,039.03                         

1092910 582,001.35                       1092910 582,001.35                         
r 12,088.43                          r 12,088.43                            
z 569,912.92                        z 569,912.92                         

1093100 18,798.93                          1093100 18,798.93                           
(blank) 18,798.93                          (blank) 18,798.93                            

2032200 (107,761.25)                      2032200 (107,761.25)                        
(blank) (107,761.25)                      (blank) (107,761.25)                        

35 1,847,265.75                    C10 35 1,847,265.75                      
1092910 1,823,673.45                    1092910 1,823,673.45                      

r 1,823,673.45                    r 1,823,673.45                      
1093100 215,632.09                       1093100 215,632.09                         

(blank) 215,632.09                        (blank) 215,632.09                         
2032200 (192,039.79)                      2032200 (192,039.79)                        

(blank) (192,039.79)                      (blank) (192,039.79)                        
(blank) (1,815,246,981.90)           (blank) (1,815,246,981.90)            

1092910 (1,556,534,429.55)           1092910 (1,556,534,429.55)            
b 5,041.80                            imm b 5,041.80                              a
(blank) (1,554,785,425.42)           topside transfers, taxes (blank) (1,554,785,425.42)             
t (1,754,045.93)                   researching t (1,754,045.93)                     

1093100 (209,069,174.41)              1093100 (209,069,174.41)                
(blank) (209,069,174.41)              taxes (blank) (209,069,174.41)                

1093110 (50,644,916.89)                1093110 (50,644,916.89)                  
(blank) (50,644,916.89)                 taxes (blank) (50,644,916.89)                  

2032200 1,001,538.95                    2032200 1,001,538.95                      
(blank) 1,001,538.95                    retainage (blank) 1,001,538.95                      

Grand Total 37,392,648.29                  Grand Total 37,392,648.29                   
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C 1

C Cash Pivot - on ECC GL Detail - LP and LLC Cash activity

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
1 (3,183,327.00)                GL2.1

LP CAD 1148 (3,183,327.00)                
206 (3,183,327.00)                 B32

2 (72,709,833.16)              GL2.1
LP CAD 1148 (72,709,833.16)              

184 (72,709,833.16)               B31
3 (128,916,979.30)             

LP CAD 1148 (128,916,979.30)            
78 (45,461,723.95)               B25
81 (5,645,168.04)                 B25
84 (51,627,841.06)               B25
99 (26,182,246.25)               B26

4 (90,998,415.21)              GL2.1
LP CAD 1148 (90,998,415.21)              

3 (41,933,232.68)               B19
5 (18,003,057.95)               B19
6 (31,062,124.58)               B19

5 (188,628,396.02)            GL2.1
LP CAD 1148 (188,628,396.02)            

43 (29,629,895.58)               B23
44 (40,282,810.44)               B23
48 (21,195,555.00)               B23
50 (33,881,606.25)               B23
54 (60,760,075.13)               B24
57 (2,878,453.62)                 B24

6 (53,881,578.46)              GL2.1
LLC CAD 2006 (53,881,578.46)              

28 (14,237,341.48)               B2
38 (1,423,812.76)                 B4
54 (2,622,137.68)                 B5
70 (5,323,282.19)                 B6
96 (11,764,321.09)               B8

107 (11,584,126.93)               B9
125 (3,815,950.36)                 B10
139 (2,115,513.35)                 B11
163 (995,092.62)                    B12

7 (201,966,973.75)            GL2.1
LP CAD 1148 (201,966,973.75)            

10 (21,202,827.89)               B20
11 (27,594,261.55)               B20
12 (12,264,865.09)               B20
14 (30,404,722.29)               B20
17 (10,210,575.98)               B20
19 (16,500,000.00)               B20
20 (19,837,949.01)               B20
22 (19,911,780.00)               B21
27 (4,039,991.94)                 B21
30 (10,000,000.00)               B21
33 (10,000,000.00)               B22
34 (10,000,000.00)               B22
36 (10,000,000.00)               B22

8 (341,685,629.65)            (334,179,750.63)            GL2.1
LP USD 1148 (341,685,629.65)            (334,179,750.63)            

3 (10,274,000.00)               (10,000,000.00)               B14
4 (692,327.17)                    (673,863.32)                    B14
7 (19,918,193.49)               (19,487,519.31)               B14
8 (4,968,100.95)                 (4,860,679.92)                 B14

10 (185,679,397.69)            (180,868,300.89)            B14
12 (1,324,967.50)                 (1,295,051.80)                 B14
13 (4,092,400.00)                 (4,000,000.00)                 B14
15 (4,266,780.00)                 (4,200,000.00)                 B14
16 (1,377,973.81)                 (1,356,406.94)                 B14
19 (3,051,600.00)                 (3,000,000.00)                 B15
20 (17,526,594.55)               (17,230,234.52)               B15
22 (6,085,800.00)                 (6,000,000.00)                 B15
24 (11,481,694.21)               (11,338,323.47)               B15
26 (1,180,619.55)                 (1,161,569.81)                 B16
28 (5,200,368.12)                 (5,128,062.44)                 B16
31 (11,000,000.00)               (10,855,620.25)               B17
32 (2,960,798.95)                 (2,921,937.19)                 B16
33 (5,066,500.00)                 (5,000,000.00)                 B16
35 (5,973,900.00)                 (5,821,947.18)                 B17
36 (1,026,100.00)                 (1,000,000.00)                 B17
38 (1,958,262.88)                 (1,909,010.41)                 B17
40 (1,000,000.00)                 (974,468.91)                    B17
42 (589,371.68)                    (574,884.59)                    B17
44 (5,774,400.00)                 (5,630,265.21)                 B17
45 (1,025,600.00)                 (1,000,000.00)                 B17
47 (918,621.15)                    (903,621.04)                    B17
48 (4,168,060.00)                 (4,100,000.00)                 B17
50 (4,542,886.74)                 (4,510,859.64)                 B18
54 (504,150.00)                    (500,000.00)                    B18

Source: Cash Pivot - on ECC GL Detail from Treasury Module - Prop 
LP and Prop LLC cash activity. Statement item # ties to references 
on bank statements. Green 'BX' will reference the bank statement 
page the item is located on.
Purpose: Support drawdown activity on loan facility at N1.



C 2

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
8 LP USD 1148 55 (1,756,161.21)                 (1,741,705.06)                 B18

57 (16,300,000.00)               (16,135,418.73)               B18
9 (47,903,974.42)              GL2.1

LP CAD 2006 (47,903,974.42)              
2 (1,661,750.57)                 B36
5 (871,770.29)                    B36
6 (987,843.72)                    B36
7 (1,992,445.13)                 B36
8 (1,299,621.55)                 B36
9 (1,732,759.99)                 B36

10 (3,294,389.74)                 B36
12 (617,858.46)                    B36
13 (907,105.21)                    B36
14 (1,278,957.94)                 B36
15 (204,761.74)                    B36
16 (1,349,739.03)                 B36
19 (1,237,996.10)                 B37
20 (1,840,008.58)                 B37
21 (2,858,706.62)                 B37
22 (667,701.53)                    B37
23 (1,074,899.38)                 B37
24 (1,232,396.92)                 B37
25 (2,473,261.81)                 B37
26 (33,410.87)                      B37
28 (1,565,561.61)                 B37
29 (2,094,739.18)                 B37
30 (1,348,932.11)                 B37
31 (216,932.37)                    B37
32 (1,112,567.51)                 B37
34 (6,098,529.23)                 B38
36 (1,476,191.39)                 B38
37 (1,887,347.71)                 B38
38 (1,622,201.22)                 B38
39 (742,443.92)                    B38
40 (2,121,142.99)                 B38

10 (85,341,653.47)              GL2.1
LP CAD 2006 (85,341,653.47)              

43 (2,514,806.66)                 B39
45 (556,677.46)                    B39
46 (2,151,055.94)                 B39
47 (2,130,589.26)                 B39
48 (1,506,419.55)                 B39
49 (1,018,376.41)                 B39
50 (194,692.63)                    B39
53 (2,651,400.54)                 B39
54 (2,186,339.31)                 B39
55 (939,440.99)                    B39
56 (1,549,334.81)                 B39
57 (1,403,291.54)                 B39
59 (553,743.85)                    B40
60 (239,985.22)                    B40
61 (2,665,065.03)                 B40
62 (3,769,011.67)                 B40
63 (1,355,513.30)                 B40
64 (77,594.78)                      B40
65 (2,464,483.10)                 B40
67 (2,804,974.65)                 B40
68 (775,039.51)                    B40
69 (3,090,862.02)                 B40
70 (271,636.46)                    B40
71 (2,178,105.32)                 B40
72 (2,132,945.94)                 B40
74 (458,617.25)                    B41
75 (1,390,759.25)                 B40
76 (754,688.48)                    B41
77 (710,665.27)                    B41
78 (755,132.82)                    B41
80 (6,601,906.22)                 B41
81 (5,495,659.82)                 B41
83 (2,178,160.43)                 B41
84 (234,457.12)                    B41
85 (325,440.19)                    B41
86 (185,447.88)                    B41
88 (889,024.18)                    B41
89 (133,147.98)                    B42
90 (213,690.34)                    B42
91 (1,028,901.31)                 B41
92 (694,325.16)                    B42
93 (875,889.90)                    B41
95 (980,809.65)                    B42
96 (1,041,050.12)                 B42
97 (690,054.02)                    B42
98 (1,449,472.86)                 B42
99 (1,986,785.60)                 B42



C 3

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
LP CAD 2006 100 (38,381.69)                      B42

101 (626,752.54)                    B42
104 (1,944,497.92)                 B42
105 (3,723,268.43)                 B42
106 (3,791,678.23)                 B42
107 (384,279.19)                    B43
108 (2,651,988.09)                 B42
109 (1,925,335.58)                 B43

11 (73,440,695.87)              GL2.1
LP CAD 2006 (73,440,695.87)              

119 (812,084.26)                    B44
120 (554,319.69)                    B44
121 (182,108.78)                    B44
122 (199,712.41)                    B44
123 (1,158,256.43)                 B44
124 (1,960,324.73)                 B44
125 (2,439,515.15)                 B44
126 (598,081.20)                    B44
127 (1,533,849.29)                 B44
129 (3,825,326.84)                 B44
131 (1,960,324.73)                 B45
132 (2,107,734.43)                 B45
133 (711,696.26)                    B45
134 (715,534.13)                    B45
135 (696,589.85)                    B45
136 (1,635,717.32)                 B45
138 (142,108.31)                    B45
139 (2,126,889.70)                 B45
140 (106,837.72)                    B45
141 (82,673.63)                      B45
142 (704,481.81)                    B45
144 (165,640.46)                    B45
146 (521,073.87)                    B46
147 (805,959.95)                    B46
148 (96,637.15)                      B46
149 (897,571.99)                    B46
150 (1,592,244.87)                 B45
151 (2,175,828.93)                 B45
152 (1,434,425.19)                 B46
153 (1,640,596.22)                 B45
154 (972,613.43)                    B46
155 (287,960.87)                    B46
157 (2,021,956.96)                 B46
158 (216,085.25)                    B47
159 (510,457.43)                    B46
160 (621,818.86)                    B46
161 (361,653.17)                    B46
162 (1,468,573.66)                 B46
163 (899,554.94)                    B46
164 (27,139.34)                      B47
165 (3,397,187.11)                 B46
166 (1,164,468.15)                 B46
167 (721,138.03)                    B46
169 (699,507.57)                    B47
170 (794,989.87)                    B47
171 (259,530.21)                    B47
172 (2,251,299.61)                 B47
173 (1,615,982.12)                 B47
174 (1,080,860.97)                 B47
175 (2,108,027.12)                 B47
177 (351,769.68)                    B47
178 (160,492.36)                    B47
179 (1,468,158.81)                 B47
180 (581,501.82)                    B47
181 (261,798.28)                    B47
182 (679,122.73)                    B47
184 (268,896.80)                    B48
185 (378,060.59)                    B48
186 (1,358,407.57)                 B48
187 (1,687,177.47)                 B48
188 (157,998.79)                    B48
189 (1,027,477.28)                 B48
191 (1,150,601.18)                 B48
194 (1,204,231.98)                 B48
195 (2,535,897.40)                 B48
196 (1,235,397.61)                 B48
197 (192,101.91)                    B48
198 (1,446,424.61)                 B48
199 (1,062,176.48)                 B48
200 (517,477.58)                    B48
201 (650,574.97)                    B48

12 (22,145,096.79)              GL2.2
LP CAD 2006 (22,145,096.79)              

427 (419,320.42)                    B63



C 4

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
12 LP CAD 2006 428 (3,928,077.94)                 B63

429 (149,063.09)                    B63
430 (1,587,224.44)                 B63
432 (278,254.78)                    B63
433 (1,668,205.40)                 B63
434 (1,493,243.61)                 B63
435 (462,423.03)                    B63
436 (698,070.72)                    B63
437 (1,930,865.30)                 B63
439 (1,237,018.39)                 B63
441 (162,411.90)                    B63
443 (1,413,743.00)                 B63
444 (948,461.34)                    B63
445 (905,676.12)                    B64
446 (689,336.06)                    B64
447 (859,639.92)                    B64
449 (11,685.89)                      B64
450 (69,012.85)                      B64
451 (305,180.44)                    B64
452 (245,011.88)                    B64
454 (1,609,184.52)                 B64
455 (1,001,950.27)                 B64
458 (40,540.17)                      B64
459 (31,495.31)                      B64

13 (27,318,632.15)              GL2.2
LP CAD 2006 (27,318,632.15)              

386 (208,354.95)                    B60
387 (208,120.34)                    B60
389 (520,690.18)                    B60
390 (835,212.18)                    B60
392 (1,433,378.04)                 B60
393 (810,177.73)                    B60
394 (979,511.45)                    B60
395 (70,805.99)                      B60
397 (34,309.22)                      B61
398 (210,892.05)                    B60
399 (347,769.20)                    B60
400 (1,890,260.00)                 B60
401 (31,054.90)                      B61
402 (4,854.48)                        B61
403 (301,859.10)                    B60
404 (373,121.31)                    B60
405 (3,475,725.31)                 B60
409 (1,688,871.02)                 B61
410 (83,751.15)                      B62
411 (587,648.06)                    B61
412 (832,752.95)                    B61
413 (97,703.65)                      B62
414 (1,041,867.57)                 B61
415 (583,006.63)                    B61
416 (92,420.42)                      B62
417 (65,586.20)                      B62
418 (2,671,596.08)                 B61
419 (574,952.16)                    B61
420 (829,029.28)                    B61
421 (1,076,772.85)                 B61
422 (2,475,932.14)                 B61
423 (489,601.37)                    B62
424 (2,391,044.19)                 B61

14 (1,975,253.02)                GL2.2
LLC CAD 2006 (1,975,253.02)                

168 (10,692.62)                      B13
169 (103,952.00)                    B13
170 (854,333.04)                    B13
172 (511,137.70)                    B13
173 (495,137.66)                    B13

15 (2,973,034.11)                GL2.2
LLC CAD 2006 (2,973,034.11)                

152 (396,521.33)                    B12
153 (1,060,041.81)                 B12
155 (253,128.24)                    B12
156 (995,722.45)                    B12
160 (138,004.53)                    B12
161 (129,615.75)                    B12

16 (5,476,650.88)                GL2.2
LLC CAD 2006 (5,476,650.88)                

127 (571,211.23)                    B11
131 (176,423.15)                    B11
132 (1,001,984.77)                 B11
134 (227,467.70)                    B11
135 (1,146,762.46)                 B11
137 (940,272.43)                    B11
141 (31,314.75)                      B11
142 (1,381,214.39)                 B11



C 5

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
17 (11,370,743.63)              GL2.2

LLC CAD 2006 (11,370,743.63)              
46 (900,344.63)                    B4
47 (1,169,300.31)                 B4
48 (625,893.26)                    B4
50 (495,273.87)                    B4
51 (1,347,167.67)                 B4
55 (1,435,239.87)                 B5
56 (1,688,965.92)                 B5
57 (1,865,199.38)                 B5
60 (1,843,358.72)                 B5

18 (7,682,408.49)                GL2.2
LLC CAD 2006 (7,682,408.49)                

64 (2,147,457.17)                 B6
66 (1,423,321.13)                 B6
67 (1,039,660.69)                 B6
73 (1,232,267.22)                 B6
74 (1,360,707.38)                 B6
75 (478,994.90)                    B6

19 (11,050,532.37)              GL2.2
LLC CAD 2006 (11,050,532.37)              

77 (37,970.28)                      B7
78 (214,979.41)                    B7
79 (667,289.87)                    B7
86 (1,166,748.13)                 B7
87 (1,975,457.67)                 B7
88 (30,900.86)                      B7
89 (307,128.33)                    B7
90 (2,424,872.71)                 B7
91 (1,431,058.55)                 B7
92 (2,794,126.56)                 B7

20 (9,276,265.81)                GL2.2
LLC CAD 2006 (9,276,265.81)                

98 (883,010.97)                    B9
99 (37,970.28)                      B9

101 (45,829.85)                      B9
104 (28,044.73)                      B9
109 (1,710,185.22)                 B10
111 (1,508,891.24)                 B10
112 (897,721.71)                    B10
113 (713,393.27)                    B10
117 (95,791.50)                      B10
119 (825,068.68)                    B10
120 (1,898,045.20)                 B10
121 (632,313.16)                    B10

21 (1,013,977.01)                GL2.3
LLC CAD 2006 (1,013,977.01)                

39 (109,644.91)                    B4
40 (221,949.98)                    B4
41 (491,192.94)                    B4
42 (161,189.18)                    B4
43 (30,000.00)                      B4

22 (92,237,783.25)              GL2.3
LP CAD 1148 (92,237,783.25)              

119 (25,852,099.63)               B27
125 (23,693,876.61)               B27
131 (20,174,845.82)               B28
145 (22,516,961.19)               B29

23 (16,863,067.24)              GL2.3
LP CAD 1148 (16,863,067.24)              

160 (24,804,913.68)               B30
164 7,941,846.44                  B30

24 (26,893,901.24)              GL2.3
LLC CAD 2006 (26,893,901.24)              

186 (26,893,901.24)               B1
25 145,475,194.77             GL2.3

LLC CAD 2006 145,475,194.77             
11 118,258,777.77              B1 T2

183 27,216,417.00                B1 T2
26 (146,743,092.79)            GL2.3

LP CAD 2006 (146,743,092.79)            
203 (82,550.12)                      B49
204 (1,742,019.21)                 B49
205 (359,951.13)                    B49
206 (2,572,930.12)                 B49
207 (1,474,770.03)                 B49
208 (343,321.59)                    B49
209 (72,817.76)                      B49
210 (866,095.19)                    B49
211 (2,147,369.37)                 B49
213 (287,845.52)                    B50
214 (644,961.77)                    B50
215 (719,329.55)                    B50
216 (956,564.10)                    B49



C 6

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
LP CAD 2006 217 (945,532.42)                    B49

218 (3,024,460.63)                 B49
219 (13,768.35)                      B50
220 (587,528.88)                    B50
221 (750,110.90)                    B49
222 (1,783,363.40)                 B49
223 (845,898.10)                    B49
224 (137,097.57)                    B50
225 (1,036,911.52)                 B49
227 (1,701,920.44)                 B50
228 (2,673,770.65)                 B50
229 (1,143,583.76)                 B50
230 (504,748.91)                    B50
231 (848,430.70)                    B50
232 (822,538.14)                    B50
233 (1,739,367.82)                 B50
234 (19,579.34)                      B50
235 (2,031,688.50)                 B50
236 (694,350.12)                    B50
238 (1,014,616.21)                 B51
239 (963,586.15)                    B51
240 (637,702.00)                    B51
241 (379,841.99)                    B51
242 (62,138.81)                      B51
243 (1,065,546.72)                 B51
244 (634,635.74)                    B51
245 (2,483,486.25)                 B51
247 (1,376,652.66)                 B51
248 (759,565.61)                    B51
249 (57,864.38)                      B51
250 (257,558.65)                    B51
251 (290,823.64)                    B51
253 (1,098,092.37)                 B51
254 (1,305,873.90)                 B51
255 (1,277,327.32)                 B51
258 (3,481,111.94)                 B52
259 (4,442,258.86)                 B52
261 (858,065.68)                    B53
262 (136,417.36)                    B53
263 (2,380,085.04)                 B53
264 (612,444.00)                    B53
265 (1,521,887.46)                 B53
266 (707,497.27)                    B53
267 (551,120.43)                    B53
268 (172,886.52)                    B53
270 (188,822.46)                    B53
271 (1,157,437.49)                 B53
272 (287,221.45)                    B53
273 (658,388.26)                    B53
274 (3,317,657.46)                 B53
275 (352,765.92)                    B53
276 (310,674.03)                    B53
278 (1,011,069.71)                 B54
279 (1,711,352.53)                 B54
280 (1,126,682.94)                 B54
282 (5,155,649.18)                 B54
284 (306,587.91)                    B54
285 (2,202,036.88)                 B54
286 (2,116,272.77)                 B54
287 (1,275,932.80)                 B54
288 (21,875.52)                      B54
289 (684,998.49)                    B54
290 (1,048,956.29)                 B54
291 (844,768.03)                    B54
292 (719,085.44)                    B54
293 (492,137.33)                    B54
294 (2,812,043.27)                 B54
296 (1,096,228.98)                 B55
297 (424,375.43)                    B55
298 (462,229.41)                    B55
299 (1,343,898.42)                 B55
300 (70,028.27)                      B55
301 (754,450.70)                    B55
302 (1,085,932.26)                 B55
304 (699,012.34)                    B55
305 (46,590.29)                      B55
306 (578,399.26)                    B55
307 (165,802.81)                    B55
308 (384,209.97)                    B55
310 (1,376,463.79)                 B55
311 (905,747.62)                    B55
314 (684,793.05)                    B56
315 (162,045.84)                    B56
316 (341,733.26)                    B56



C 7

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
LP CAD 2006 317 (313,983.00)                    B56

318 (243,116.96)                    B56
319 (260,469.39)                    B56
320 (289,385.42)                    B56
321 (962,788.67)                    B56
323 (459,350.31)                    B56
324 (368,028.43)                    B56
325 (1,292,680.94)                 B56
326 (699,021.45)                    B56
327 (80,953.49)                      B57
328 (2,493,560.34)                 B56
329 (839,130.48)                    B56
330 (3,046,217.14)                 B56
331 (20,385.61)                      B57
332 (119,684.32)                    B57
333 (421,147.80)                    B56
335 (1,600,050.80)                 B57
336 (2,968,601.90)                 B57
337 (185,801.70)                    B57
338 (710,008.09)                    B57
339 (278,908.38)                    B57
340 (1,652,163.77)                 B57
341 (250,791.03)                    B57
342 (1,104,496.62)                 B57
344 (813,857.05)                    B57
345 (60,056.31)                      B57
346 (1,242,474.53)                 B57
347 (577,158.24)                    B57
349 (99,611.04)                      B58
350 (217,101.70)                    B58
351 (1,503,329.79)                 B58
352 (637,189.43)                    B58
353 (439,936.82)                    B58
354 (501,130.87)                    B58
355 (307,095.71)                    B58
356 (2,548,727.50)                 B58
357 (506,361.08)                    B58
358 (1,107,865.15)                 B58
360 (255,495.38)                    B58
361 (173,455.63)                    B58
362 (306,267.55)                    B58
363 (1,736,120.53)                 B58
367 (2,443,288.23)                 B59
368 (1,925,554.90)                 B59
369 (1,642,078.91)                 B59
370 (212,397.15)                    B59
371 (798,316.98)                    B59
373 (221,945.99)                    B59
375 (5,240.52)                        B59
376 (235,732.95)                    B59
377 (96,912.85)                      B59
378 (757,975.71)                    B59
380 (2,706,637.75)                 B59
382 (1,102,751.18)                 B59
384 (411,678.89)                    B59

27 (3,880,245.55)                GL2.3
LP CAD 2006 (3,880,245.55)                

463 (2,820,135.57)                 B65
465 (1,060,109.98)                 B65

28 (5,404,370.51)                GL2.3
LP CAD 2006 (5,404,370.51)                

476 (20,886.08)                      B65
478 (616,181.62)                    B65
479 (1,559,696.93)                 B65
480 (2,899,050.64)                 B65
481 (251,659.96)                    B66
482 (56,895.28)                      B66

29 (8,448,549.60)                GL2.3
LP CAD 2006 (8,448,549.60)                

467 (403,557.48)                    B65
468 (708,148.36)                    B65
469 (787,468.36)                    B65
470 (791,926.44)                    B65
471 (346,849.98)                    B65
472 (992,911.25)                    B65
473 (314,837.61)                    B65
474 (425,760.93)                    B65
484 (108,830.75)                    B66
485 (361,880.33)                    B66
486 (1,223,867.44)                 B66
487 (1,982,510.67)                 B66

30 (1,859,613.91)                GL2.3
LLC CAD 2006 (1,859,613.91)                

25 (1,335,683.34)                 B2



C 8

Cash Ref Account Statement Item# Sum of Amount Sum of USD Amount
30 LLC CAD 2006 26 (523,930.57)                    B2
31 (10,436,031.53)              GL2.3

LLC CAD 2006 (10,436,031.53)              
29 (1,431,638.35)                 B3
30 (1,475,221.29)                 B3
31 (1,703,617.10)                 B3
32 (1,934,309.99)                 B2
33 (2,166,766.97)                 B2
34 (1,724,477.83)                 B2

32 (1,195,817.40)                GL2.4
LLC CAD 2006 (1,195,817.40)                

15 (1,142,373.97)                 B2
16 (46,849.97)                      B2
23 (6,593.46)                        B2

33 (1,908,652.55)                GL2.4
LP CAD 2006 (1,908,652.55)                

490 (1,908,652.55)                 B66
34 (493,039.03)                    GL2.4

LLC CAD 2006 (493,039.03)                    
13 (493,039.03)                    B1

35 (1,847,265.75)                GL2.4
LLC CAD 2006 (1,847,265.75)                

7 (783,038.39)                    B1
8 (118,907.73)                    B1
9 (945,319.63)                    B1

USD (2,010.88)                        N/A - currency references
(blank) 1,633,672,664.23          141,195,484.43             N/A - cash in, other payment activity
N1 (2,259,590.01)                

LP CAD 1148 (2,259,590.01)                N1 - drawdown activity
245 (2,000,000.00)                 B33
250 (238,588.01)                    B34
256 (21,002.00)                      B35

Grand Total 69,734,777.19                (192,984,266.20)            



DD Cash Pivot - on ECC GL Detail - Prop LP cash activity post 1/9/14, drawdown activity

DD 1

DD Ref Account Statement Item# Sum of Amount Sum of USD Amount
(blank) (19,884,675.66)  (334,179,750.63)          N/A - not drawdown activity

1 (416,475.29)        N1
LP CAD 2006 (416,475.29)        

386 (208,354.95)        B60
387 (208,120.34)        B60

2 (1,355,902.36)    N1
LP CAD 2006 (1,355,902.36)    

389 (520,690.18)        B60
390 (835,212.18)        B60

3 (3,293,873.21)    N1
LP CAD 2006 (3,293,873.21)    

392 (1,433,378.04)     B60
393 (810,177.73)        B60
394 (979,511.45)        B60
395 (70,805.99)          B60

4 (6,669,845.57)    N1
LP CAD 2006 (6,669,845.57)    

397 (34,309.22)          B61
398 (210,892.05)        B60
399 (347,769.20)        B60
400 (1,890,260.00)     B60
401 (31,054.90)          B61
402 (4,854.48)             B61
403 (301,859.10)        B60
404 (373,121.31)        B60
405 (3,475,725.31)     B60

5 (15,582,535.72)  N1
LP CAD 2006 (15,582,535.72)  

409 (1,688,871.02)     B61
410 (83,751.15)          B62
411 (587,648.06)        B61
412 (832,752.95)        B61
413 (97,703.65)          B62
414 (1,041,867.57)     B61
415 (583,006.63)        B61
416 (92,420.42)          B62
417 (65,586.20)          B62
418 (2,671,596.08)     B61
419 (574,952.16)        B61
420 (829,029.28)        B61
421 (1,076,772.85)     B61
422 (2,475,932.14)     B61
423 (489,601.37)        B62
424 (2,391,044.19)     B61

6 (6,083,685.89)    N1
LP CAD 2006 (6,083,685.89)    

427 (419,320.42)        B63
428 (3,928,077.94)     B63
429 (149,063.09)        B63
430 (1,587,224.44)     B63

7 (6,531,062.84)    N1
LP CAD 2006 (6,531,062.84)    

432 (278,254.78)        B63
433 (1,668,205.40)     B63
434 (1,493,243.61)     B63
435 (462,423.03)        B63
436 (698,070.72)        B63
437 (1,930,865.30)     B63

8 (1,237,018.39)    N1
LP CAD 2006 (1,237,018.39)    

439 (1,237,018.39)     B63
9 (162,411.90)        N1

LP CAD 2006 (162,411.90)        
441 (162,411.90)        B63

10 (4,816,856.44)    N1
LP CAD 2006 (4,816,856.44)    

443 (1,413,743.00)     B63
444 (948,461.34)        B63
445 (905,676.12)        B64
446 (689,336.06)        B64
447 (859,639.92)        B64

11 (385,879.18)        N1
LP CAD 2006 (385,879.18)        

449 (11,685.89)          B64
450 (69,012.85)          B64
451 (305,180.44)        B64

12 (2,856,146.67)    N1
LP CAD 2006 (2,856,146.67)    

452 (245,011.88)        B64
454 (1,609,184.52)     B64
455 (1,001,950.27)     B64

13 (72,035.48)          N1
LP CAD 2006 (72,035.48)          

458 (40,540.17)          B64

Source: Cash Pivot - on ECC GL Detail - Prop LP cash activity post 1/9/14, 
drawdown activity. Statement item # ties to references on bank 
statements. Pink 'BX' will reference the bank statement page the item is 
located on.

Purpose: Support drawdown activity on loan facility at N1.



DD Cash Pivot - on ECC GL Detail - Prop LP cash activity post 1/9/14, drawdown activity

DD 2

DD Ref Account Statement Item# Sum of Amount Sum of USD Amount
(blank) (19,884,675.66)  (334,179,750.63)          N/A - not drawdown activity

1 (416,475.29)        N1
LP CAD 2006 (416,475.29)        

386 (208,354.95)        B60
387 (208,120.34)        B60

Source: Cash Pivot - on ECC GL Detail - Prop LP cash activity post 1/9/14, 
drawdown activity. Statement item # ties to references on bank 
statements. Pink 'BX' will reference the bank statement page the item is 
located on.

Purpose: Support drawdown activity on loan facility at N1.
13 LP CAD 2006 459 (31,495.31)          B64
14 (2,820,135.57)    N1

LP CAD 2006 (2,820,135.57)    
463 (2,820,135.57)     B65

15 (1,060,109.98)    N1
LP CAD 2006 (1,060,109.98)    

465 (1,060,109.98)     B65
16 (4,771,460.41)    N1

LP CAD 2006 (4,771,460.41)    
467 (403,557.48)        B65
468 (708,148.36)        B65
469 (787,468.36)        B65
470 (791,926.44)        B65
471 (346,849.98)        B65
472 (992,911.25)        B65
473 (314,837.61)        B65
474 (425,760.93)        B65

17 (20,886.08)          N1
LP CAD 2006 (20,886.08)          

476 (20,886.08)          B65
18 (5,383,484.43)    N1

LP CAD 2006 (5,383,484.43)    
478 (616,181.62)        B65
479 (1,559,696.93)     B65
480 (2,899,050.64)     B65
481 (251,659.96)        B66
482 (56,895.28)          B66

19 (3,677,089.19)    N1
LP CAD 2006 (3,677,089.19)    

484 (108,830.75)        B66
485 (361,880.33)        B66
486 (1,223,867.44)     B66
487 (1,982,510.67)     B66

20 (1,908,652.55)    N1
LP CAD 2006 (1,908,652.55)    

490 (1,908,652.55)     B66
21 1,725,000.00      N1

LP CAD 2006 1,725,000.00      
489 1,725,000.00      B66

22 141,000,000.00 126,820,614.67           
LP USD 2006 141,000,000.00 126,820,614.67           N1

21 141,000,000.00  126,820,614.67           B67
23 5,000,000.00      4,501,710.20                

LP USD 2006 5,000,000.00      4,501,710.20                N1
25 5,000,000.00      4,501,710.20                B68

24 6,000,000.00      5,430,788.22                
LP USD 2006 6,000,000.00      5,430,788.22                N1

27 6,000,000.00      5,430,788.22                B68
25 5,000,000.00      4,442,371.34                

LP USD 2006 5,000,000.00      4,442,371.34                N1
29 5,000,000.00      4,442,371.34                B68

Grand Total 69,734,777.19    (192,984,266.20)          
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