COURT FILE NUMBER 25-2332583

25-2332610
25-2335351

COURT COURT OF QUEEN'S BENCH OF ALBERTA IN BANKRUPTCY AND
INSOLVENCY

JUDICIAL CENTRE CALGARY

PROCEEDINGS IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A

PROPOSAL OF MANITOK ENERGY INC.

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A
PROPOSAL OF RAIMOUNT ENERGY CORP.

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A
PROPOSAL OF CORINTHIAN OIL CORP.

DOCUMENT AMENDING ORDER

ADDRESS FOR SERVICE AND .
Norton Rose Fulbright Canada LLP
CONTACT INFORMATION OF 400 3rd Avenue SW, Suite 3700

PARTY FILING THIS
| , Al T2P 4H2
DOCUMENT Calgary, Alberta CANADA

Attention: Howard A. Gorman, QC and D. Aaron Stephenson

Telephone: +1 403.267.8144
Facsimile: +1 403.264.5973
howard.gorman@nortonrosefulbright.com

aaron.stephenson@nortonrosefulbright.com
File No. 1001023920

DATE ON WHICH ORDER WAS PRONOUNCED: P\RR\L 1) 3 o

NAME OF JUDGE WHO MADE THIS ORDER: Wb £.C gy v

LOCATION OF HEARING: Calgary, Alberta

UPON THE APPLICATION by Alvarez & Marsal Canada Inc., in its capacity as the Court-
appointed receiver and manager (the “Receiver”) of the assets, undertakings and properties of Manitok
Energy Inc. (the "Debtor") for an order to amend an Approval and Vesting Order, pronounced in this
proceeding on January 18, 2019 (the "Original SAVO") relating to a sale of certain of the Debtor's assets
by the Receiver to Tantalus Energy Corp. (now, by way of amalgamation, Persist QOil and Gas Inc.
(“Purchaser”)) (such amending order being the “SAVO Amending Order”); AND UPON REVIEWING the
Eighth Report of the Receiver, dated April 4, 2019 and the Second Amending Agreement appended
thereto, which is itself dated March 29, 2019 (*“Second Amending Agreement”);
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AND UPON HAVING READ the order appointing the Receiver, pronounced on February 20, 2018, the
Application of the Receiver, filed, and other materials filed in this proceeding; AND UPON HAVING READ
the Affidavit of Service of ﬂ}g\; gm',,\Qo\\ Mga_, Sworn on April L 2019; AND UPON HEARING the
submissions of counsel for the Receiver, counsel for the Purchaser, and counsel for such other interested

parties as attended at the hearing; AND UPON NOTING no objections from others who were served;

IT IS HEREBY ORDERED THAT:

1. Service of this Application and supporting materials is hereby declared to be good and sufficient,
no other person is required to have been served with notice of this Application, and time for

service of this Application is abridged to that actually given.

2. All references to “Transaction” in the Original SAVO are hereby amended to mean the sale
transaction contemplated by a purchase and sale agreement dated November 23, 2018, as
amended by agreement dated December 14, 2018 and by the Second Amending Agreement. All
references to “Purchase and Sale Agreement” in the Original SAVO are hereby amended to
mean the purchase and sale agreement dated November 23, 2018, as amended by agreement
dated December 14, 2018 and by the Second Amending Agreement.

3. For clarity, the Original SAVO, as amended by this SAVO Amending Order, shall hereby approve
the Transaction, as most recently amended by the Second Amending Agreement.

4, Schedule C of the Original SAVO is hereby amended to reflect the following additions and
deletions:

(a) The first page of Schedule C to the Original SAVO, which was deleted from the Original
SAVO in error, is attached as Appendix 1 to this SAVO Amending Order and is hereby
added to Schedule C of the Original SAVO;

(b) Deleted Stolberg Lands and Leases — The assets listed on the Mineral Property Report
attached at Appendix 2 of this SAVO Amending Order are hereby added to Schedule C
of the Original SAVO;

(c) Nisku Lands and Leases — The assets listed on the Mineral Property Report attached at
Appendix 3 of this SAVO Amending Order are hereby deleted from Schedule C of the
Original SAVO;

(d) Nisku Wells — The assets listed at Appendix 4 of this SAVO Amending Order are hereby
deleted from Schedule C of the Original SAVO; and
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(e) Additional Assets — The assets listed at Appendix 5 of this SAVO Amending Order are
hereby added to Schedule C of the Original SAVO.

5 The assets (being Mannville Wells and Mannville Lands and Leases) listed on the well list and
Mineral Property Report attached at Appendix 6 of this SAVO Amending Order, although forming
part of the Purchase and Sale Agreement and notwithstanding any provision in the Original
SAVO to the contrary, shall not vest or be taken by the Purchaser free and clear of all or any
security or other interests, and shall instead be taken by the Purchaser on an “as is, where is”
basis and subject to all and any claims that may be made against them.

Q—/

-

J.C.QBA.
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Appendix 1

First page of Schedule C to the Original SAVO

The Purchased Assets consist of the Assets (as defined in the Purchase and Sale Agreement), including
the Lands and Petroleum Natural Gas Rights, the Wells, the Facilities, the Pipelines and the Stream
Assets described in the attachments to this Schedule “C".
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Appendix 2

Mineral Property Report for the Deleted Stolberg Lands and Leases

See the attached.
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Appendix 3

Mineral Property Report for the Nisku Lands and Leases

See the attached.

CAN_DMS: \126415212\3
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Appendix 4

Nisku Wells
uwi Area License Well Name Zone Surface Location wi wi
Type

102/12-07- WAYNE 0216811 MNK WAYNE 12-7-28-20 Dnisku 15-12-028-21W4 100 wi
028-20W4/00

1W0/13-07- WAYNE 0259947 MNK WAYNE 13-7-28-20 Dnisku 12-12-028-21W4 100 wi
028-20W4/00

100/10-12- WAYNE 0294971 MNK WAYNE 10-12-28-21 Dnisku 11-12-028-21W4 100 wi
028-21W4/00

100/16-12- WAYNE 0180726 MNK WAYNE 16-12-28-21 Dnisku 05-18-028-20W4 100 wi
028-21W4/00

102/05-13- WAYNE 0295543 MNK WAYNE 5-13-28-21 Dnisku 05-13-028-21W4 100 wi
028-21W4/00

102/06-13- WAYNE 0206266 MNK 02 WAYNE 6-13-28- | Dnisku 14-12-028-21W4 100 wi
028-21W4/00 21

100/07-13- WAYNE 0207053 MNK WAYNE 7-13-28-21 Dnisku 16-12-028-21W4 100 Wi
028-21W4/00

102/10-13- WAYNE 0179667 MNK WAYNE 10-13-28-21 Dnisku 05-18-028-20wW4 100 wi
028-21W4/00

100/09-33- WAYNE 0303307 MNK WAYNE 9-33-28-21 Dnisku 12-34-028-21W4 100 Wi
028-21W4/00

100/11-34- WAYNE 0212335 MNK WAYNE 11-34-28-21 Dnisku 12-34-028-21W4 100 wi
028-21W4/00

100/12-34- WAYNE 0205175 MNK WAYNE 12-34-28-21 Dnisku 12-34-028-21W4 100 wi
028-21W4/00

100/08-20- WAYNE 0170241 MNK WAYNE 8-20-28-21 Dnisku 08-20-028-21W4 100 wi
028-21W4/00

CAN_DMS: \126415212\3




Appendix 5§

Additional Assets

1. 9-8-11-13W4 wellbore (Working interest 100%)

2. Dunes area: Re-fridge skid unit (Working interest 54%)
3. Lac La Biche: 2 x trailered compressor units

4. Chevy Kodiak GD Enduro 24

5. Chevy Kodiak GD Enduro 25
B 2 (, Gordondale - 1-9-79-11W6: Compressor AJAX 3 Stage

B 7 Lac La Biche — 11-3-67-13W4: Compressor — Cat G3412-TA — Ariel JG/4 — recip

8 The pump 3«&_5 Wialed on the 20“0\».\’\3 PO.BQ

CAN_DMS:1126415212\3



Field | Count Location Asset Description SN
Wayne| 1 102/12-07-028-21W4M Pumpjack 912-365-168D 982377507
Wayne| 2 05-13-028-21W4M Pumpjack 640-305-168 680423-9208
Wayne| 3 10-12-028-21W4M Pumpjack 640-305-168
Wayne| 4 16-14-28-21W4M Pumpjack 640-305-144 H55955N-387881
Wayne| 5 12-34-28-21W4M Pumpjack C640-365-144 2406-536237
Wayne| 6 9-33-028-21W4M Pumpjack C640-365-144 9509900390
Wayne| 7 11-34-28-21W4M Pumpjack 640-305-144 930280-9248D
Wayne| 8 102/16-14-28-21W4M Pumpjack 456-256-144 930308-9271D
Wayne| 9 05-30-25-21W4M Pumpjack 228-213-86 D79908M428741
Wayne| 10 14-24-28-22W4M Pumpjack 160-173-86 6815-124370
Wayne | 11 6-35-27-23W4M Pumpjack 160-173-74 F82562L-437810
Wayne | 12 10-13-028-22W4M Pumpjack 160-173-74 D58894N392928
Wayne | 13 10-13-028-22W4M Pumpjack 160-173-74
Wayne| 14 10-35-027-23W4AM Pumpjack 160-173-74 8808999803
Wayne | 15 09-07-28-20W4M Pumpjack 114-143-64 840179302
Wayne| 16 14-06-028-20W4M Pumpjack 114-143-64
Wayne | 17 14-06-028-20W4M Pumpjack 114-143-64
Wayne| 18 15-24-27-22W4M Pumpjack 79598




Appendix 6
Mannville Wells and Mannville Lands and Leases

Mannville Wells

Part A
uwi License Number Full Area Name Zone
103/10-13-028-22W4 458958 WAYNE Mannville
102/06-33-027-21W4 449945 WAYNE Mannville
100/03-12-028-22W4 400255 WAYNE Mannville
100/05-02-028-22W4 183804 WAYNE Mannville
102/03-02-028-22W4 437959 WAYNE Mannville
103/14-35-027-22W4 455189 WAYNE Mannville
103/12-35-027-22W4 455188 WAYNE Mannville
102/08-34-027-22W4 455192 WAYNE Mannville
102/02-34-027-22W4 453264 WAYNE Mannville
100/03-34-027-22W4 444100 WAYNE Mannville
100/14-27-027-22W4 399467 WAYNE Mannville
103/13-27-027-22W4 446819 WAYNE Mannville
Part B
uwi License Number Full Area Name Zone

103/10-13-028-22W4 458958 WAYNE Mannville
102/06-33-027-21W4 449945 WAYNE Mannwville
103/14-35-027-22W4 455189 WAYNE Mannville
103/12-35-027-22W4 455188 WAYNE Mannville
100/14-27-027-22W4 399467 WAYNE Mannville
103/13-27-027-22W4 446819 WAYNE Mannville

Mineral Property Report for the Mannville Lands and Leases

See the attached.

CAN_DMS: \126416212\3
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