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INTRODUCTION

On June 28, 2024, good natured Products Inc., good natured Real Estate Holdings (Ontario) Inc.,
1306187 B.C. Ltd., good natured Products (CAD) Inc., good natured Products Packaging Canada
GP Inc., good natured Products Packaging Brampton GP Inc., good natured Products Industrial
Canada GP Inc., good natured Products Packaging Canada LP, good natured Products Packaging
Brampton LP, good natured Products Industrial Canada LP, good natured Products (US) Inc., good
natured Products (Illinois), LLC, good natured Products Real Estate U.S., LLC, good natured
Products Packaging US LLC, good natured Products Direct LLC, good natured Products (Texas)
LLC (collectively, the “Petitioners™) were granted an initial order (the “Initial Order”) by this
Honourable Court to commence proceedings (the “CCAA Proceedings™) under the Companies’

Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA™).

Among other things, the Initial Order afforded the Petitioners an initial stay of proceedings up to
and including July 8, 2024 (the “Stay Period”) and appointed Alvarez & Marsal Canada Inc.
(*“A&M?™) as monitor of the Petitioners during the CCAA Proceedings (in such capacity, the

“Monitor™).

On July 1, 2024, good natured Products Inc., as foreign representative, filed petitions for
recognition of the CCAA Proceedings as the “foreign main” proceeding under Chapter 15 of the
U.S. Bankruptcy Code in the United States Bankruptcy Court for the Northern District of Illinois,
Jointly Administered Case No. 24-80891.

On July 8, 2024, this Honourable Court granted an Amended and Restated Initial Order (the
“ARIO"), which, among other things:

a) increased the Administration Charge from $100,000 to $250,000; and
b) extended the Stay Period to July 11, 2024.

On July 10, 2024, this Honourable Court granted an order (the “July 10 Order™):

a) extending the Stay Period until and including October 25, 2024;

b) authorizing the Petitioners to obtain interim financing (the “DIP Financing”) from Wells Fargo
Capital Finance Corporation Canada (“Wells Fargo™) under the Ninth Amendment to Credit
Agreement and Forbearance (the “Ninth Amendment™), which amended the Petitioners’
existing credit agreement with Wells Fargo, and granted a charge on the Property (as such term
is defined in the Initial Order, but excluding certain owned real estate) in respect of the DIP

Financing;
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c) approving a sale and investment solicitation process (the “SISP”) and authorizing the

Petitioners to implement the SISP pursuant to its terms; and
d) authorizing and directing the Petitioners and the Monitor to perform their respective obligations

and do all things reasonably necessary to perform their obligations under the SISP.

On July 11,2024, this Honourable Court granted an order (the “July 11 Order”) appointing Capital
West Partners as the sales agent of the Petitioners to implement and carry out duties under the SISP
(in such capacity, the “Sales Agent”), granting the Sales Agent the benefit of a charge on certain
property of the Petitioners to secure its work fees (the “Work Fee Charge™), and granting the Sales
Agent the benefit of a charge on the proceeds derived from the sale for its success fee (the “Success

Fee Charge™).

On August 29, 2024, this Honourable Court granted an order approving a Key Employee Retention
Plan (the “KERP”) and the corresponding charge over certain property of the Petitioners to secure

the KERP obligations (the “KERP Charge”).

On October 11, 2024, the Petitioners filed an application seeking approval of a further extension of

the Stay Period through to October 31, 2024 (the “Stay Extension Order™).

Further information regarding the CCAA Proceedings, including the Initial Order, affidavits,
reports of the Monitor and all other Court-filed documents and notices are available on the

Monitor’s website at www.alvarezandmarsal.com/goodnatured (the “Monitor’s Website™).

PURPOSE OF REPORT

This report (the “Fourth Report™) has been prepared by A&M in its capacity as Monitor of the
Petitioners in the CCAA Proceedings, and to provide information to this Honourable Court in

respect of the following:
a) an overview of the Monitor’s activities to date;
b) certain operational updates;

c) a comparison of the actual receipts and disbursements of the Petitioners as compared to the
statement of projected cash flow for the period from June 29, 2024, to October 4, 2024 (the

“Second Forecast Period”);

d) an updated cash flow forecast for the period October 5, 2024 to October 31, 2024 (the “Third
CCAA Cash Flow Forecast™);

e) the SISP; and
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f) the Monitor’s conclusions and recommendations in connection with the foregoing.

The Fourth Report should be read in conjunction with the materials filed by the Petitioners for the
Stay Extension Order as background information contained in the Petitioners’ materials has not

been included herein to avoid unnecessary duplication.
TERMS OF REFERENCE

In preparing this report, A&M has necessarily relied upon unaudited financial and other
information supplied, and representations made to it, by certain senior management of the
Petitioners (“Management™). Although this information has been subject to review, A&M has not
conducted an audit nor otherwise attempted to verify the accuracy or completeness of any of the
information prepared by Management, or otherwise provided by the Petitioners. Accordingly,
A&M expresses no opinion and does not provide any other form of assurance on the accuracy
and/or completeness of any information contained in this report, or otherwise used to prepare this

report.

Certain of the information referred to in this report consists of financial forecasts and/or projections
prepared by Management. An examination or review of financial forecasts and projections and
procedures as outlined by the Chartered Professional Accountants of Canada has not been
performed. Readers are cautioned that since financial forecasts and/or projections are based upon
assumptions about future events and conditions that are not ascertainable, actual results will vary

from those forecasts and/or projected and the variations could be significant.

Unless otherwise stated, all monetary amounts contained in this Fourth Report are expressed in

Canadian dollars.
ACTIVITIES OF THE MONITOR

Since the date of the First Report of the Monitor dated July 5, 2024, the Monitor’s activities have

included the following:
Preparation and Review of Court Application Materials

a) reviewing draft Court application materials and providing comments to the Petitioners’ legal

counsel, Osler, Hoskin & Harcourt LLP (*Osler™);

b) preparing the Second Report of the Monitor dated July 11, 2024, the Third Report of the
Monitor dated August 27, 2024, and this Fourth Report;



Monitoring of Cash Receipts & Disbursements

¢) reviewing weekly cash flow, covenant and borrowing base reporting required pursuant to the
terms of the Ninth Amendment and attending weekly meetings with Wells Fargo and its
advisors;

d) reviewing weekly funding requests under the Ninth Amendment prepared by Management and
attending discussions with Wells Fargo and its advisors regarding the same;

SISP

e) reviewing the confidential information memorandum, teaser, list of potential buyers and other
information to be made available in the virtual data room by the Sales Agent in respect of the
SISP;

f) numerous communications and meetings with Management, the Monitor’s legal counsel, Osler,
Wells Fargo and the Sales Agent regarding the SISP;

g) reviewing non-binding letters of intent (“LOIs™) under Phase [ of the SISP and assessing
qualifying parties invited into Phase II of the SISP;

h) reviewing Qualified Final Bids (subsequently defined) in Phase II of the SISP and advancing
the Sale Agreement (subsequently defined);

i) providing copies of the LOIs and Qualified Final Bids to Wells Fargo, the Royal Bank of
Canada, Toronto-Dominion Bank and Export Development Canada in accordance with the
SISP;

j) attending discussions with qualifying parties and their advisors in respect of advancing bids;

Communications with Stakeholders

k)

D)

attending to various discussions with Management, Osler and the Petitioners’ board of directors

regarding communications to employees and vendors;

attending to discussions with select customers in respect of the CCAA Proceedings and the

SISP milestones;

Creditor and Other Stakeholder Matters

m) reviewing analysis from the Petitioners supporting the disclaimer of a lease for the Sheldon

n)

Property (subsequently defined);

executing a disclaimer notice for the Sheldon Property (subsequently defined);
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0) reviewing the terms of the KERP;

p) responding to inquiries from creditors and shareholders; and

Statutory and Other Responsibilities
q) posting filed court materials as they become available to the Monitor’s Website.
OPERATIONAL UPDATES

In an effort to improve profitability and achieve operational efficiency, Management, in
consultation with the Monitor, conducted an analysis of each of their leased properties to determine

if there was potential for cost savings.

A vacant warehouse not being utilized by the Petitioners as of the Filing Date was identified as a
potential opportunity to reduce leasing expenses. The vacant warehouse is located at 320 Sheldon

Drive, Cambridge, Ontario (the “Sheldon Property™).

The lease agreement for the Sheldon Property dated October 18, 2021, was disclaimed effective
October 10, 2024, in accordance with section 32(5)(a) of the CCAA.

ACTUAL CASH FLOW RESULTS COMPARED TO THE SECOND CCAA CASH
FLOW FORECAST

Pursuant to the DIP Financing and consistent with the ongoing oversight and monitoring of the
business and financial affairs of the Petitioners, the Monitor has established a weekly cash flow
review protocol with the Petitioners and Management to compare actual cash flows against the cash
flow projections for the period from June 29 to October 25, 2024 (the “Second CCAA Cash Flow

Forecast™).

The Petitioners” actual cash receipts and disbursements compared to the Second CCAA Cash Flow
Forecast during the period from June 29, 2024 to October 4, 2024 (the “Reporting Period”) is

summarized below:



GDNP Group

Cash flow forecast for the period June 29 to October 4, 2024
$'000CAD

For the 14-weeks ended October 4, 2024
Actual Forecast Variance
Receipts
Trade Receipts $ 14,107 § 15,575 i$ (1,468)
Total Receipts 14,107 15,575 (1.468)
Disbursements
Raw Matcrials 8,159 9,651 1.493
Direct Labour 1,366 1,868 502
COGS Overhead 558 764 207
Fulfillment 1,077 1,529 451
Payroll, benefits and payroll taxes 24722 2,333 (389)
Rent 254 307 33
Utilities 555 699 144
Insurance 334 314 (20)
Sales. general and administration 729 1.174 445
Key Employee Retention Plan - 125 125
Total Disburscments 15,754 18.764 3.010
Other Disbursements
Capex - maintenance 181 225 44
Professional Fees 893 1.653 760
Interim Financing fees and interest - 375 375
Sales agent fees 159 225 66
Total Financing and Professional Fees 1,232 2,478 1,246
Net Cash Flow S (2,879) § (5,666) S 2,788
Opening cash balance 1,440 1,440 -
Net Cash Flow (2,879) (5,666) 2,788
Net Advances 3,034 4,832 (1,798)
Closing cash balance 1,595 606 990
Continuity of Financing
Revolving credit facility
Opening revolver balance ) 9851 § 9851 § -
Cash receipts (10,526) (9.851) 674
Lender adjustments’ 1,036 - (1,036)
Ending revolver balance 361 (0) (361)
DIP Financing
Opening balance = 2 <
Draws/(repayment) 13,571 14,081 510
Ending DIP Financing Balance 13,571 14,081 510
Total Financing S 13,932 § 14081 S 148

Notes:
1. Includes opening balance adjustments, fees, interest and professional fees levied by Wells Fargo.

6.3 During the Reporting Period, the Petitioners experienced a net favorable cash flow variance of $2.8

million, primarily the result of the following:
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a) trade receipts were $1.5 million lower over the Reporting Period due to lower than forecast

sales;

b) disbursements for raw materials, direct labour, COGS overhead and fulfillment were
collectively $2.7 million lower than forecast due to lower than anticipated sales volume and

corresponding production plan changes;

c) sales, general and administrative costs were collectively $445,000 lower than forecast due to
both timing and permanent variances resulting from the deferral and/or discontinuation of

certain services;

d) the lower than forecast disbursements were slightly offset by payroll disbursements, which

were $389,000 higher than forecast; and

e) disbursements for professional fees and interim financing fees and interest have been $1.1
million lower than forecast, largely due to interest and Wells Fargo’s advisor fees being applied

directly against the Revolving Credit Facility balance.

The closing cash balance was $990,000 higher than forecast due to unremitted collections caused

by timing differences.

As at October 4, 2024, the total indebtedness of the Petitioners owing to Wells Fargo was $148,000
lower than forecast, with DIP Financing draws of $13.6 million, and $361,000 drawn against the

revolving credit facility, resulting in total borrowings of $13.9 million.
THE SISP

The Sales Agent commenced the SISP on July 18, 2024. During Phase I, the Sales Agent contacted
165 parties, 49 of which executed the Confidentiality Agreement and were invited to the data room

(the “Qualified Bidders”).

Over the course of Phase I, the Sales Agent and the Petitioners responded to diligence requests and

questions from Qualified Bidders.

The SISP Phase | deadline for submissions of the non-binding Letters of Intent (“LOIs™) was

August 22, 2024, where seven bids were received, and four bidders were invited into Phase II.

As at the final bid deadline of September 17, 2024 (as extended by the Company and the Monitor,
with the required approval of Wells Fargo), the Sales Agent received one definitive bid, with an
additional bid submitted subsequent to the final bid deadline (collectively, the “Qualified Final
Bids”).
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Upon receipt of the Qualified Final Bids, the Petitioners along with Osler and the Monitor evaluated
the Qualified Final Bids and entered into discussions with the Sales Agent, Wells Fargo and the

other secured lenders to select a Winning Bid (as defined in the SISP).

On September 30, 2024, a Winning Bid was selected and the party that submitted the Winning Bid

(the “Purchaser”) was notified.

A deposit to the Monitor’s satisfaction was collected and deposited into the Monitor’s trust account
on October 8, 2024,

The Petitioners, the Monitor and the Sales Agent are continuing to advance the Winning Bid, which
is planned to culminate in a definitive sale agreement (the “Sale Agreement™), and then return to

this Honorable Court for approval of the proposed transaction in the coming days.
UPDATED CASH FLOW FORECAST

The Third CCAA Cash Flow Forecast has been prepared by Management in consultation with the
Monitor for the period from October 5, 2024 to October 31, 2024 (the “Third Forecast Period™).
The Third CCAA Cash Flow Forecast is attached herewith as Appendix “A” along with
accompanying notes and assumptions. A summary of the Third CCAA Cash Flow Forecast is tabled

below:

10
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GDNP Group
Cash flow forecast for the period October 5 to October 31,2024
$'000CAD

4 Weeks

Receipts

Trade Receipts $ 3,502
Total Receipts 3.502
Disbursements

Raw Materials 1,785

Direct Labour 429

COGS Overhead 107

Fulfillment 194

Payroll, benefits and payroll taxes 669

Utilities 192

Insurance 151

Sales, general and administration 115

Key Employee Retention Plan 125
Total Disbursements 3,767
Other Disbursements

Professional Fees 306

Sales agent fees 75
Total Financing and Professional Fees 381
Net Cash Flow S (646)
Opening cash balance 1,595
Net Cash Flow (646)
Net Advances 96
Closing cash balance 1,045
Continuity of Financing
Revolving credit facility

Opening revolver balance ) (361)

Cash receipts "

Ending revolver balance (361)
DIP Financing

Opening balance (13.571)

Net Repayment/(draws) (96)

Ending DIP Financing Balance (13,667)
Total Financing S (14,029

The Third CCAA Cash Flow Forecast projects that the Petitioners will experience a net cash

outflow of $646,000 over the Third Forecast Period and is based on the following key assumptions:

a) trade receipts for sales are forecast based on current accounts receivables balances, their

payment terms and forecast weekly revenue during the Thid Forecast Period;
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b)

d)

e)

operating disbursements are forecast on the assumption that the Petitioners will continue to

operate as a going concern, and at similar capacity as prior to the CCAA Proceedings, during

the Third Forecast Period;

the KERP payment of $125,000 is included in the Third CCAA Cash Flow Forecast as per an
order granted by this Honourable Court on August 29, 2024;

professional fees are forecast to be approximately $306,000 during the Third Forecast Period

and include the Petitioner’s counsel (in Canada and in the US), the Monitor and its counsel;
sales agent fees represent the monthly work fee payable to the Sales Agent under the SISP; and

the ending balance of total financing of approximately $14.0 million represents an incremental

increase in financing of $96,000 to the secured debt due to Wells Fargo.

STAY EXTENSION

Pursuant to the July 10 Order, the Stay Period will expire on October 25, 2024. The Petitioners are

seeking a short extension of the Stay Period to October 31, 2024.

The Monitor believes the extended Stay Period of approximately six days is reasonable for the

following reasons:

a)

b)

c)

d)

during the proposed extension of the Stay Period, the Petitioners, in consultation with the

Monitor, will take necessary steps to finalize the Sale Agreement;

Osler and the Purchaser’s legal counsel are working diligently to arrive at a final form of the
Sale Agreement so that it is ready for execution by the Petitioners and for presentation to this

Honourable Court for approval;

the Petitioners have acted in good faith and with due diligence in these CCAA Proceedings

since the date of the Initial Order; and

no creditor of the Petitioners would be materially prejudiced by the extension of the Stay

Period.



10.0  RECOMMENDATIONS

10.1  The Monitor respectfully recommends that this Honourable Court grant an order approving an

extension of the Stay Period through to October 31, 2024.

L

All of which is respectfully submitted to this Honourable Court this 16" day of October, 2024.

Alvarez & Marsal Canada Inc.,

in its capacity as Monitor of

good natured Products Inc.

& those entities listed in Schedule “A”™

A

Per:  Anthony Tillman
Senior Vice President
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+95'GL 169'LS 1ZC'C61 1pS'LE0') Aygejieae aseq buimossog

9zZZ'vro'vi 819'0vE i 9zZ'L8Z'vl $SSLLE'YL asue|eq |esaje|jo)

= = = = 3a0|9 B___nm__m_a( (8897

(022'189) (0£2°189) (022'189) (0£2'189) 3AJ353) BUI| JIPaID (5597

906'9/9't 906'9.9' 906'929'v 906'9.9'% Amaepreay 33N

€BE'LZL'S £6E°12ZL'S £6€'12L'S 198'912'S Apgepeae Aioyuaau) 1aN

169'226' 680'VZT'S £69'v9L'G L55'661'G Aungejieae ¥y 1aN

|eJajejjo aseq Buimoliog

(1L99°8z0'vL) (1L99'820'vL)  (1z6'z8z'vi)  (668'L80'vL)  (L00'vE6'El) Ajinoed dig pue J3A|0A3Y €J0L

(gge'Z99'EL) (ege'299'cl)  (evo'ize'el) (1Zze'ozz'el)  (8zr'2ig'cl) aoue|jeq diqg Buipul

(y5e'96) 09Z'¥S2Z (zzo's61) (z68'€S1) {o02'1) dlQ uo (smeig)/siuawied

(620'1L4G'EL) (epo'ize'el) (1go'gzs'cl)  (Bze'zis'er)  (BZ0'LLS'EL) aoueleq Buuado 4|q

] Aoy dig Buyiioy

(822'19€) (822'L9€) (822'19E) (822'19g) (g22'L9¢) aoue|eq Jaajoaas Buipu3

- - - - - sjdiasal ysen

(822'1L9¢) (822'19€) (822'19€) (8Lz'19¢) (B22'1L9€) aoue|eq Janjoaas Buluadp

Aniioey 31pasa Buiajoray

LZr'seo’L LZr'SP0'L LZP'SP0°'L LZY'St0'L 1Z'Sy0‘L dia yim aouejeg yseg buiso|p

1ZP'S65°L LZP'SPO'L LZP'SPO’L LZP'sro’L LZP'G6SL 4 asuejeg ysed Buuado

(r5e'ar9) 09Z'v52 (zz0's61) (z68'E51) (002'155) Mol ysed 1aN

(066'08¢€) = (000°'sZ}4) (066'081) (000'52) $994 |eU0ISS2j01d pue Buiaueury jejoy
(000'52) - = - (0o007s2) L S@3} I0SIApE 3|ES
(066'50€) - (oo0°s521) (0o66'081L) < 6 $334 |BUOISSBJ0Id

S1S02 vv22

(8z1'292'c) (812'18¢%) (£8€'680'L) (655'v48) (v96°'12€'L) juawasingsiq |ejoy
(ooo'szl) (ooo'szL) - - - 8 ueld uonuajay aakoidw3 fay
(zzo'sLL) (00o'0L) (000'0%) (000'sE) (zzo'oe) 9 v?9S
(sep'LS1) E (ov0'28) = (56€'v9) Vi aouelnsu
(og¥'zel) (oo¥'02) = (000's8) (0zo'28) 9 sain
(825'899) (0oo'zel) (o00'se) - (825" 1o¥) S saxe) ||oiAed pue sjyauaq ‘|j0hed
(s66'€E61) (000'54) (ooo'sy) (000's9) (566'8€) 4 uawiying
(s09'901) (ooo'o0l) (oo0'ov) (000'0%) (509'91) 4 peayianQ $9092
(6v6'821) (099'26) (avv'061) (099'26) (z81'cy) 4 inogen joaig
(vz1'58L'}) (BS1'12) (668'195) (668°1L5S) (£91'009) 4 |eualey mey

juawasungsig

$9.2°105'€ 8.p'5EL G9£'6L0'L 959'L06 ¥92'sy8 syd120ay |ejoL
$92°L0G'E 84p'GEL G9E'6L0'L 959'L06 ¥92'Gv8 3 11303y aped|

1di1a29y |euta)xy

lejoL 190-52 19011 S3JON Buipu3z yeam

SHaaMm ¥ € 99Mm I H9am avos

$20Z ‘LE 41900320 0} § 1370} poliad ay) J0j }SEI3I0) MO} YSED
1238 “3u] Sjonpoud painjeN poos



‘Ayeam :Ajjoey 1 ‘uojsnoy -
pue :Apj@am-iq :Ayjioey) 7| ‘puowyory pue Ajjioey NO ‘uojdwesg ‘Anjoey NO HAY -
‘Ayjuow-1was (2010 ajelodiod JIBAN0JUB -

:saouanbayy JuawAhed Buimoyjjos ayj Japun
pied ale saafoldwg "sbBuipaadold vy D a3y} Buunp juauno jday sasueliwal xe) joJAed ||e yum pajdnuisjuiun anuijuod [im saiyjioe) ||e je
suoljelado jey) pawnsse si }| "saxe} |joshed pue sjyauaq dnoib ‘'saakojdwa s,dNQO 03 sjuawAed sapnjoul saxe) |josAed pue sjiysuaq ‘jjoihed G

‘saljiAloe uononpoud Apjeam Jo jsedalo; sjuswabeueyy
uo paseq Jsedalo) aJe '}SOD Jusw|n} pue peaylano ‘Inoge| joaup ‘saseyodind sjeusjew mes Buipnpur ‘sjuswasingsip Buneladg v

‘pouad auyy
Bulinp snuaAaJ }se23.0) pue SWw.a) JuawAed Jiay) ‘9duBeq S3|qEAI3Da) SJUNOIOE JUSLIND UO PasEq }Sedalo) ale Sa|es woly sydiasal spel] ¢

15229104 MO YseD YyDD PAUL 8y} jo
Kep Jsu1; 8y} Jo se Ajljige|ieae yseo [enjoe s Auedwon) ay) Sapn|oul 1ISeDa104 MO|4 USED YD D 2y} Ul pajuasald se uomisod yseo Bujuado ay) ‘g

"Sie||op UelpEUBY) Ul pajuasald S| }SED9104 MO|4 USED DD U] ‘Pajou 3SIMIBYI0 SSajUN

"ulaiay
papn|oul se A|Buipioaoe jses210) Moy yses si ajepdn |im Juswabeuepy ‘suswpuawe yons uodn "sbuipaasolid yy )9 au) Buunp awiy o} awi
WoJj papuawe aq Aew pue mojaq passnasip suoidwnsse pue sajewi}sa uiepad uodn paseq ale suoljoalfold ay| 'pazifeal aq |jim suoljoafoid
10 ‘s)SED810} ‘Sa)jewi}sa ay) Jo Aue Jey} Sa0UBINSSE J19YJ0 J0 S3ljuBliEm 'suoljejuasaldal ou aie a1ay] ‘|elsjew aq Aew SUOlBLEA LONS pue
‘azijelialew suondwnsse ay) Ji uana ‘AlBA |IM paABIYDe S)Nsal |ENJOB 84} '9|qBUIBLSISE JOU S1E JBy} SUOIIIPUOD pUB SJUSAS 3Jn)n} Uo paseq
3Je S3JBWISS ay) 92UIS JBY] PAUOINED 3Je SISpeay 'polad ay) Bulnp suonelado jo synsal pajoadxa ay) jo ajewlisa }saq sjusawabeuepy
sjuasaidas pue (,pouad, 3yl +z0z ‘LS 18qoloQ 0} § 19gojdQ wol) siseq Apj@am E uo pajuasaid S| JSEJ2I04 MO|4 YSED VVID 8yl

*(,sbuipasnoid vvo 9, a2yl) sbuipaasoid jovy Juswabuely
sioppat saivedwon ay) Buunp Auedwon ayy jo suawsalinbal Aypinby ay) Jno }as o) 'salelpisgNs pue Sajeliye S} pue "du| sjonpold
painjeu poob jo (uswabeueyy,) wawabeuew Ag paledaid uaaq sey (,1SEI3104 MO|4 USBD YVOD PIUL, 9Ul) JUSWIIBIS MOJ} Used ay| |

suondwnssy pue sajoN

}SB23104 MO|4 YseD YvOD Pyl
(.Auedwod,, ay} 10 ,dNAD,) | }2 “2u] S}anpoid painjeu poob



1SED8I04 MO|4 USED YDD PJIYL S} Ul papn|oul Uaaq aABY $93) $$390NS
ON "SS8201d UOIJE}IDI0S JUSLWISaAU| PUB 3[BS 8y} Japun JOSIAPY Sa|eg ay) 0} ajqeded a3} yiom Ajyjuow ay) Jussaidal s9s) JOSIADY SI|ES

"90uBlEaqI0 4 pue Juawaalby Jipal) 0} Juawpuawy
YIuIN 2y} o} 10algns ase saa) pue s}s09 Jsalajul Ajjioe4 wusiul ‘pouad ay} Buunp pasnbai aq o} jsedalo} s| Buipus| welu| ‘aaueleaqlod
pue jJuawaalby JIpaJ 0] JusWpUaWY YiuIN 8y} o} Juensind obie4 sjiapn Ag papiaold aq |im sBuipasaold wy DD aul Buunp Buisueuy wusiu)

'sBuipaasold YvyoD aul
0} Joud papun; alam siauiejal uiepad "obie4 s|iap Jepua WISl Sy} 0} SIOSIAPE 3y} pue |asunod |eba| s)i pue soyuopy au) ‘(sbuipsssold
uoniubooay G| Jeydeyn ay) 1o} 'S'N Yl pue epeue)) |jasunod |ebs| s, Auedwon ay} spnjoul pue sbuipasdoid wyd D au) pue sbuipssooid
|[esodousd ay} o} Bune|as swuly S921AI9S jBUOIsSSaoid JO S1s0D pajoafoid uo paseq jsedalo) usaq aney sa9) |euoissajold Buunjonisay

‘1SB23104 MO[4 USED WWDD PIIUL 3U) 10 & 93N Ul IN220 0) pajoadxa si juawdhed 443y aul $Z0Z '6Z Isnbny uo pno) ajgeinouoH
siy} Aq panoidde sem pue }Sea2104 MO|4 USED YOO PAIYL ay) ul papnjoui st jJuawded (,dy3M,) uejd uoinualay ashojdwg Aay

‘pamausal aJe ssioijod asueINsuUl SN S.dNADO Se € ¥aap Bunnp sjgehed goo' 298¢ 1o wawdhed |euolippe ue sjoadxa JNQO "000'v9%
Ajslewixoldde pajejo} ajgeded juswieisul AjYuopy “1a1oueul wniwald asueinsul sy 0} JuswAed s,dNOD juasaldal sjuawdhed soueinsu|

"s8auIsNg Jo asinod Aleuiplo ay} ul pied aq o} JseJ310} aJe pue ‘sasuadxa ,sashojdws pue Jauiajul pue auoydajay
‘asuadxa ajigowolne/jaael} ‘Juawdojanap jonpold ‘Bunjeytew Buipnjoul ‘sasuadxa (,\99S,) uoljeljsiujwpe pue [eiauab ‘sajes pue sailin

L

0l





