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UPON THE APPLICATION by Alvarez & Marsal Canada Inc. in its capacity as the Court-
appointed receiver and manager (the “Receiver”) of .\lvaro Developers Inc. {the “Trustee”) and Alvaro
Limited Parinership (the “Beneficial Owner”, and together with the Trustee, the “Debtor™), for amongst
other things, a restricted court access order, as described and discussed in the Second Report of the Receiver
tiled May 3, 2023 (the “Second Report™; AND UPON HAVING READ the Receivership Order dated
December 2, 2022, the Second Report, the Confidential Supplemental Report ot the Receiver dated May 2,
2023 (the “Confidential Supplemental Report”), the Affidavit of Service of Leah Bruchet (the “Affidavit of
Service”), and any other material and evidence filed to date in the within proceedings; AND UPON
HEARING the submissions of counsel for the Receiver, and from any other interested parties who may be
present, with no one appearing for any other person on the service list, although properly served as appears

from the Affidavit of Service;
IT IS HEREBY ORDERED AND DECLARED THAT:

1. The Confidential Supplemental Report shall be treated as confidential, sealed and not form part of the

public record, and shall be inserted in a sealed envelope which shall be clearly marked:

“THIS ENVELOPE CONTAINS THT: CONFIDENTIAL
SUPPLEMENTAL REPORT OF ALVAREZ & MARSAL CANADAINC,, IN
ITS CAPACITY AS COURT-APPOINTED RECEIVER AND MANAGER
OF ALVARO DEVELCPERS INC. AND ALVARO LIMITED
PARTNERSHIP, WHICH 1S SEALED PURSUANT TO COURT ORDER, 1S
NOT TO BE OPENED, AND IS NOT TO BL PLLACED ON THE PUBLIC
RECORD OR MADE PUBLICALLY ACCESSIBLLE WTITIOUT PRIOR
AUTHORITY FROM THE TTONOURABLE JUSTICE COLIN J. FEASBY
OR ANY OTHER JUSTICE OF THE COURT OF KING’S BENCIIT™.

2 The Confidential Supplemental Report enclosed in the sealed envelope noted above, shall itself, on its
face. be clearly marked as a confidential document. in language subsianually the same as the above.

3. The Contidential Supplemental Report of the Receiver may be tited with the Court four months after
the discharge of the Receiver in connection with the subject recervership proceedings.

4. Ay patty mayv apply to set aside this Order upon providing the Plainatfs and all interested parties with

five days’ notice of such applicauon and the Coatidential Supplemental Report will be unsealed four

months after the discharge of the Receiver in connection with the subject recervership proceedings.
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5. Setvice of the notice of this Application and supporting materials is hereby declared to be good and
sufficient, no other person is required to have been served with notice of this Application, and the time

for service of this Application is abridged to that actually given.
0. No other persons are entitled to be served with a copy of this Order.

7. ‘The Receiver is at liberty to reapply for further advice, assistance and direction as may be necessary to

give full force and effect to the terms of this Order.

"0.0.T. ooy

Justice of the Court of K_in%-’)s Bench of Alberta
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