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Court File No. CV-21-00669445-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF MCEWAN ENTERPRISES INC.

Applicants

AFFIDAVIT OF CHRISTOPHER SCHULZE

|, Christopher Schulze, of Courtice, Ontario, MAKE OATH AND SAY:

1. | am a Senior Manager in the Special Loans & Advisory Services (“SLAS”)
Department of Royal Bank of Canada (“RBC”), and have knowledge of the facts to which

| hereinafter depose.

2. The facts set forth herein are within my personal knowledge or determined from
the face of the documents attached hereto as exhibits or from information and advice
provided to me by others. To the extent | have relied on the information and advice of
others, | have identified the source of such information and verily believe that information

and advice to be true.

3. Pursuant to a letter agreement dated August 28, 2018, RBC agreed to provide the
following credit facilities (the “Credit Facilities”) to the Applicant, McEwan Enterprises

Inc (“MELI") as follows:
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(a) Facility #1: $300,000 revolving demand loan facility

(b) Facility #2: $100,000 revolving demand loan facility

(c)  Facility #3: $100,000 revolving demand loan facility

(d) Facility #4: $100,000 revolving demand loan facility

(e)  Facility #5: $50,000 revolving demand loan facility

(f) Facility #6: $100,000 revolving demand loan facility

(9) Facility #7: $100,000 revolving demand loan facility

(h) Facility #8: $90,000 revolving demand facility by way of Letters of

Guarantee

(i) Facility #9: $325,821 non-revolving term facility

0)] Other facilities:

(i) Visa Facilities to a maximum of $360,000

(ii) Lease Facilities

4. Attached hereto and marked as Exhibit “A” to this my affidavit is a copy of the letter

agreement together with renewals and amendments to the letter agreement.

5. The Credit Facilities are secured by, among other things, a General Security

Agreement (“GSA”) dated December 12, 2017, constituting a first-ranking security over
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all of MEI's assets. Attached hereto and marked as Exhibit “B” to this my affidavit is a

copy of the GSA.

6. The indebtedness owing under Facilities #1 - #7 and under the Visa Facilities
revolves. As of October 12, 2021, MEI's indebtedness to RBC under the revolving
demand loans was $120,170.14 and MEI’s indebtedness to RBC under the Visa facilities

was $253,354.12.

7. The indebtedness under Facility #8 is in respect of a Letter of Credit originally

issued to one of MEI’s suppliers in 2009, under prior credit facilities in place at the time.

8. The total indebtedness under the Lease Facilities is approximately $2,144,310.80

(including HST).

9. In addition to the Credit Facilities listed above, pursuant to a letter agreement dated
March 29, 2021, RBC provided a term loan to MEI in the amount of $250,000.00 pursuant
to the Business Development Bank of Canada’s Highly Affected Sectors Credit
Availability Program (“HASCAP”). Attached hereto and marked as Exhibit “C” to this my

affidavit is a copy of the letter agreement.

10. MEI is indebted to RBC in the amount of $250,316.16 in respect of the
HASCAP loan.
11. RBC is also a secured lender to The Hazleton Food Services Partnership,

which owns ONE Restaurant. As RBC’s borrower is the partnership, not MEI, | am not
including particulars of these credit facilities in this affidavit. However, the credit facilities

to the partnership form part of RBC’s overall exposure to MEI/Mark McEwan.
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12. In addition to the above facilities, RBC also provided the three facilities
which are referred to and described as the “RBC Mortgages” in Mr. McEwan’s September
27, 2021 affidavit. The loans secured by the RBC Mortgages, totaling approximately
$900,000.00, were provided by RBC in 2012 and secured against properties owned by

Mr. McEwen and/or his wife personally.

13. | have read Mr. McEwen’s affidavits sworn on September 27, 2021 and October
1, 2021 in support of the proposed transaction, which contemplates the transfer of
substantially all of the assets and the assumption of substantially all of the liabilities of
MEI, with the exception of the locations not being assumed by the purchaser as part of

the transaction (the “Proposed Transaction”).

14. | have also read Robert Kofman'’s affidavit sworn on October 11, 2021 on behalf
of his client, First Capital Holdings (Ontario) Corporation (“First Capital”), in which Mr.
Kofman opposes MEI's motion for approval of the Proposed Transaction and advocates
instead for a “strategic process to determine whether a transaction or transactions

superior to the Proposed Transaction could be identified.”

15. RBC supports the Proposed Transaction and strongly opposes the further

“strategic process” advocated by First Capital/Mr. Kofman.

16. RBC has had a lengthy history with Mr. McEwan and his companies.

17.  As indicated in Mr. McEwan’s September 27, 2021 affidavit, MEIl has already
undertaken an extensive “strategic process”, with the assistance of experienced legal

counsel, in determining that the Proposed Transaction represents the best means of



-5-

continuing MEI's viable operations as a going concern, to the benefit of MEI's lenders,

suppliers, employees, customers and landlords of the ongoing operations.

18. As also indicated in Mr. McEwan’s September 27, 2021 affidavit, MEl is in default
of some of its covenants in respect of the RBC loans. The administration of MEI's loans
has been transferred to SLAS. RBC is prepared to work with MEI and restructure its
loans in order to accommodate the Proposed Transaction, on the express basis and
understanding that Mr. McEwan personally will continue to be involved in the operation
and that Mr. McEwan will be able to ensure the success of the operation on a going

concern basis.

19. If the Proposed Transaction is not approved and MEI is required to undertake a
further “strategic process” for the benefit of First Capital, MEI will be forced to incur
potentially significant additional restructuring costs and MEI's lenders, suppliers,
employees, customers and landlords will face a further period of uncertainty, delay and
potential disruption to the operations of the business at a time when there is already

considerable uncertainty as a result of the COVID-19 pandemic.

20. | believe that the added costs, delay and disruption to MEI's business operations
would place RBC’s secured loans, as well as the positions of MEI's suppliers, employees

and other landlords at undue risk.
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21. I make this affidavit in support of MEI’'s motion to approve the Proposed

Transaction and for no other or improper purpose.

SWORN by Christopher Schulze of
Courtice, Ontario, before me at the City of
Toronto, in the Province of Ontario,
October 14, 2021 in accordance with

O. Reg. 431/20, Administering Oath or
Declaration Remotely.

CSthulze

CSchulze (Oct 14,2021 09:35 EDT)

CATHERINE LOUISE FRANCIS (Oct 14, 2021 09:38 EDT)

Commissioner for Taking Affidavits CHRISTOPHER SCHULZE

(or as may be)
Catherine Francis / LSO# 26900N

#4933818 | 4125169
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Raoyal Bank of Canada
Commercial Financial Services
5001 Yonge Street, 2" Floor

\ o A" . North York, Ontario
R B C This is Exhibit referred to in the M2N 8PB
g affidavit of CHRISTOPHER SCHULZE

sworn before me, by video conference

u
Allggist 26,4918 this__14™ _gay of OCTOBER, 20 21

Private and Confidential

CATHERINE LOUISE FRANCIS (Oct 14, 2021 09:38 EDT)

MCEWAN ENTERPRISES lNc- A COMMISSIONER FOR TAKING AFFIDAVITS
38 Karl Fraser Road Catherine Francis / LSO# 26900N

Toronto, Ontario
M3C OH7

ROYAL BANK OF CANADA (the “Bank”) hereby confirms the credit facilities described below
(the “Credit Facilities”) subject to the terms and conditions set forth below and in the attached
Terms & Conditions and Schedules (collectively the “Agreement”), This Agreement amends and
restates without novation the existing agreement dated November 20, 2017 and any amendments
thereto. Any amount owing by the Borrower to the Bank under such previous agreement is
deemed to be a Borrowing under this Agreement. Any and all security that has been delivered to
the Bank and is set forth as Security below, shall remain in full force and effect, is expressly
reserved by the Bank and, unless expressly indicated otherwise, shall apply in respect of all
obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar
amounts are in Canadian currency.

The Bank reserves all of its rights and rermedies at any lime and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or Event of
Default.

BORROWER: McEwan Enterprises Inc. (the “Borrower")

CREDIT FACILITIES
Facility #1:  $300,000.00 revelving demand facility by way of;

a) REBP based loans (“RBP Loans")

Revolve in increments of; | $5,000.00 Minimum retained balance: | $0.00

Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the cavenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand,

¥ Registered Trademark of Royal Bank of Canada
SRF # 117828178 Page 10of 9




McEwan Enterprises Inc. August 28, 2018

FACILITY #1 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "Facility #1 General

Account") for the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #1 General Account and'

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated io be Bank revolved, the
Bank may, subject ta the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility.

Facility #2: $100,000.00 revolving demand facility by way of:

a) RBP Loans

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00

Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up ta the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Motwithstanding compliance with the cavenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

FACILITY #2 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "Facllity #2 General

Account") far the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Bymark General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility,

b) il such position is a credit balance, where the facility is indicaled to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified In this Agreement, apply the amount of such credit balance or any part as 2
repayment of any Borrowings outstanding by way of REBP Loans under this facility.

Facility #3: $100,000.00 revolving demand facility by way of:

a) RBP Loans

Revolve in increments of: | $5,000.00 Minimum relained balance: | $0.00

Revolved by: Bank Interest rate (per annum): RBF + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available 2t the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

Page2of 9




10

McEwan Enterprises Inc. August 26, 2018

FACILITY #3 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “'Facility #3 General

Account") for the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #3 General Account and:

a) ifsuch position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as 2
repayment of any Borrowings cutstanding by way of RBF Loans under this facility,

Facility #4: $100,000.00 revolving demand facility by way of:

a) RBP Loans

Reyolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by; Bank Interest rate (per annum); RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Nolwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Barrowings under this facility are repayable on demand,

FACILITY #4 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #4 General

Account") for the canduct of the Borrower's day-to-day banking business. The Borrower

autharizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #4 General Account and:

a) ifsuch position is & debit balance the Bank may, subject to the revelving increment amoun|
and minimum retained balance specified in this Agreement, make avallable a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Barrowings outstanding by way of RBP Loans under this facility

Facility #5: $50,000.00 revolving demand facility by way of;

a) RBP Loans

Revalve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized partion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Barrowings under this facility are repayable on demand.

Page 3 of 9




McEwan Enterprises Inc. August 28, 2018

FACILITY #5 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "Facility #5 General

Account”) for the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #5 General Account and:

a) if such paosition is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility Is Indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBF Loans under this facility.

Facility #6: $100,000.00 revolving demand facility by way of:

a) RBP Loans

Revolve in increments of. | $5,000.00 Minimum retained balance: | $0.00

Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

FACILITY #6 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #6 General

Account") for the conduct of the Barrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #6 General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, lhe
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility

Facility #7: $100,000.00 revolving demand facility by way of:

a) RBP Loans

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00

Revolved by: Bank Interest rate (per annum): REBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available &t the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any lime and from time to time without notice

REPAYMENT
Notwithstanding compliance with the covenants and al) other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand,

Page40f9
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McEwan Enterprises Inc,

August 28, 2018

FACILITY #7 GENERAL ACCOUNT
The Borrower shall establish a current account with the Bank (the "Facility #9 General
Account”) for the conduct of the Borrower's day-to-day banking business. The Borrower
authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #7 General Account and:

a) if such position is a debit balance the Bank may, subject to lhe revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBF Loans under this facility;

b) if such position is a credit balance, where the facility is indicated fo be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility.

Facility #8:

a) Letters of Guarantee (“LGs")

$90,000.00 non-revolving demand facility fully drawn by way of:

Fees to be advised on a transaction-by-transaction basis. Fees and drawings to be charged to
Borrower's accounts. Minimum fee of $100.00.

REPAYMENT

Notwithstanding compliance with the covenants and all other terms and conditions of ihis
Agreement, and regardless of the maturities of any outstanding instruments or contracts,
Borrowings under this facility are repayable on demand,

Facility #9: $325,821.00 non-revolving term facility fully drawn by way of:
3) RBP Loans Interest rate (per annum) RBP + 1.60%
REPAYMENT

Payment Amount: $14,167.00 Payment Frequency: | Monthly

Payment Type: Principal Plus Interest | Payment date. 21st of each month

Repayable in full on:

July 21, 2019

Current remaining
amortization (months)

23

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities"), The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

a) VISA Business to a maximum amount of $360,000 00 available in Canadian currency and US

currency; and

b) All Leases outstanding at any time and from time to time.

FEES
One Time Fee:

Payable upon acceptance of this Agreement or
as agreed upon between the Borrower and the

Bank.

Review Fee: $800.00

Monthly Fees:

Payable in arrears on the same day of each

month.

Facility #1 Management Fee: $250.00
Facility #2 Management Fee: $50.00
Facility #3 Management Fee: $50.00
Facility #4 Management Fee: $50.00
Facility #5 Management Fee: $50.00
Facility #6 Management Fee; $50.00
Facility #7 Management Fee: $50 D0

Page 5of 8
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McEwan Enterprises Inc. August 28, 2018

Other Fees:

Renewal Fee:

If the Bank renews or extends any term facility or term loan beyond its Maturity Date, an
additional renewal fee may be payable in connection with any such renewal in such amount as
the Bank may determine and notify the Borrower.

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including
without limitation any amounts outstanding under any Leases, (collectively, the “Security”), shall
include;

a) General security agreement on the Bank's form 924 signed by Pre-Amalgamation McEwan
(now the Borrower by Amalgamation) constituting a first ranking security interest in all
personal property of the Borrower;

b) General security agreement an the Bank's form 924 signed by North 44 (now the Borrower by
Amalgamation) constituting a first ranking security interest in all personal property of the
Borrower;

c) General security agreement on the Bank's form 924 signed by 2004895 (now the Borrower
by Amalgamation) constituting a first ranking security interest in all personal property of the
Borrower;

d) General security agreement on the Bank's form 924 signed by 2220223 (now the Borrower
by Amalgamation) constituting a first ranking security interest in all personal property of the
Borrower,

e) General security agreement on the Bank's form 924 signed by 2416668 (now the Borrower
by Amalgamation) constituting a first ranking security interest in all personal property of the
Borrower;

f) General security agreement an the Bank's farm 924 signed by 2481520 (row the Borrower
by Amalgamation) constituting a first ranking security interest in all persanal property of the
Borrowar;

g) General security agreement on the Bank's form 924 signed by One Mark (now the Borrower
by Amalgamation) constituting a first ranking security interest in all personal property of the
Borrower,;

h) General security agreement on the Bank's form 924 signed by the Borrower constituting &
first ranking security interest in all persocnal property of the Borrower;

i) Security agreement (chattel mortgage) on the Bank's form 927 signed by the Borrower
constituting a first ranking and specific security interest in all equipment;

|) Postponement and assignment of claim on the Bank's form 918 signed by Dennis Mark
McEwan;

K Post W hia _, : .

I) Priority agreement between the Bank, the Borrower and CF/Realty Holdings Inc.,

m) Priority agreement between the Barnk, the Borrower and The Cadillac Fairview Corporation
Limited; and

Page6of 8




McEwan Enterprises Inc. August 28, 2018
y—Prion | ‘ - First-Ban . : |
e

FINANCIAL COVENANTS

In the event that the Borrower changes accounting standards, accounting principles and/or the
application of accounting principles during the term of this Agreement, all financial covenants
shall be calculated using the accounting standards and principles applicable at the time this
Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or
restrict availability of any unutilized portion of any demand or other discretionary facility the
Borrower covenants and agrees with the Bank that the Borrower will:

a) maintain lo be measured as at the end of each fiscal year

1. Debt Service Coverage of not less than 1.25:1.

REPORTING REQUIREMENTS

The Borrower will provide the following to the Bank.

a) nquarterly company prepared financial statements for the Borrower, within 45 days of eacly
fiscal quarier end;

b) annual audited consolidated financial statements for the Borrower, within 90 days of each
fiscal year end;

c) biennial personal statement of affairs for all Guarantors, who are individuals, within 90 days
of the end of every second fiscal year of the Borrower, commencing with the fiscal year
ending in 2019; and

d) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any par thereof be available unless the Bank has recelvad;

a) aduly executed copy of this Agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require, and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require,

Additionally,

e) all documentation lo be received by the Bank shall be in form and substance satisfactory to
the Bank; and

f) no Lease will be made available to the Borrower unless it meets the leasing criteria
established by the Bank and the Bank has received such documentation in respect thereof as
may be required by the Bank_

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). [f
Page 7 of 9
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McEwan Enlerprises Inc. August 28, 2018

the Borrower has existing uninsured Borrowings and decides not ta apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply far
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as af the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan caverage on previously approved
Borrowings, such coverage will be applied autamatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. If the Barrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it,

If the Borrower has existing Borrowings ta which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
fo apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank'’s offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Barrowings are not insured under the
Policy as at the date the Borrower executes this Agreement,

If there are any discrepancies belween the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern,

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrawer at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and canditions (form 3480 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Pravince of Ontario.

ACCEPTANCE ch 10
This Agreement is open for acceptance untilgep(kgbw-é-?, 2018, after which date t will be null
and void, unless extended in writing by the Bank. &
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McEwan Enterprises Inc

August 28, 2018

ROYAL BANK OF CANADA

Nameae. Mike Cussen
Title: Vice President, Business Credit

ey

We acknowl%?ge and accept {he terms and conditions of this Agreement

onthis __2 ™™ day of Q(mf , 2018

MCEWAN ENTERPRISES INC. o
W

Per: :

Name: v

Tille:

Per,

Name:
Tille:

I/We have the authority ta bind the Borrower

\attachments!

Terms and Conditions

Scnedules;

s.  Definitions

+- Calculation and Payment of Interest and Fees

+ Additional Borrowing Conditions

+ RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facllities available to the Boirower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedulss
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credil Facilities avallable, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank olherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand
including, without limitation, an amount equal ta the face amount of all LGs which are unmatured
or unexpired, which amount shall be held by the Bank as security for the Borrower's obligations to
the Bank in respect of such Borrowings, Where any Borrowings are repayabile by scheduled
blended payments, such payments shall be applied, firstly, to interest due, and the balance, if
any, shall be applied to principal outstanding. If any such payment is insufficient to pay all interest
then due, the unpaid balance of such interest will be added to such Borrowing, will bear interest
al the same rate, and will be payable on demand or on the date specified herein, as the case may
be. Borrowings repayable by way of scheduled payments of principal and interest shall be so
repaid with any balance of such Borrowings being due and payable as and when specified in this
Agresment. The Borrower shall ensure that the maturities of instruments or contracts selected hy
the Borrower when making Borrawings will be such so as to enable the Borrower to mest its
repayment obligationis. For any Borrowings that are repayable by scheduled payments, if the
scheduled payment date is changed then the Maturity Date of the applicable Barrowings shall
automatically be amended accordingly.

In the case of any reducing terr loan and/or reducing term facility (“Reducing Term
Loan/Facility"), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree ihat, at the Bank's
option, the Bank may provide a letter (“Renewal Letter") to the Borrower setting out the terms
upan which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event thal the
Bank provides a Renewal Lefter to the Borrower and the Reducing Term Loan/Facility is not
repaid an or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Barik's option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

FREPAYMENT
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Borrowlngs in whola
or in part without fee or premium.

The prepayment of any Borrowings under a term facility and/or any term loan will be made in Lthe
reverse arder of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the "Accounts”) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, buf not limited to, the
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repayment of principal and the payment of interest, fees and all charges for the kesping of such
bank accounts.

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel of

restrict avallability of any unutilized portion of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the tefrms of this Agreement;

b) willimmediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute an Event of Default;

¢}y will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment af which is being contested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership
structure and it will not make or facilitate any such changes without the prior written consent
of the Bank;

&) will comply with all Applicable Laws, including, without limitation, all Environmental and
Health and Sefety Laws,

) willimmediately advise the Bank of any action requests or violation notices received
concerning the Borrower and hold the Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment related liabilities existent
now or in the future with respect to the Borrower;

g) will deliver ta the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but nat limited to, the reparts and other information set
out under Reporting Requirements;

h}  will immediately advise the Bank of any unfavourable change in its financial position which
may adversely affect its ability te pay or perforny its abligations in accordance with the terms
of this Agreement;

i) will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on a similar business or owning similar assets and,
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure
and keep fully insured such buildings against such perils,

) except for Permitted Encumbrances, will not, without the prior written censent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or ather encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of iis properies or assets other than in the ordinary course of
business and on commercially reascnable terms;

) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, 6n 2
direet, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter
inta any other form of business combination with any ather Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower's premises, properties and assets and examine and obtain copies of the Borrower's
records or other information, if) to collect informiation from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counsel and
other professional advisers of the Borrower. The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records or
documentation requested by the Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower,

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged

by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
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by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank In liguidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits; actions, demands,
debls, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i) any Event of Defaull, i) the Bank
acting upon instructions given or agreements made by electronic transmiission of any type, iii) the
presence of Contaminants at, on or under or the discharge or likely discharge of Contaminants
from, any properties now or previously used by the Borrower or any Guarantor and iv) the breach
of or non compliance with any Applicable Law by the Borrower or any Guaranior.

AMENDMENTS AND WAIVERS

No amendment ar waiver of any provision of this Agreement will be effective unless It Is in wrting,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Any amendments requested by the Borrower will require review
and agreement by the Bank and its counsel. Costs relaled to this review will be for the Borrower's
account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereta and their respeclive heirs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitied
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all of any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees
canfidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and 2ny Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for putlicly
accountable enterprises, private enterprises, not-for-prafit organizations, pension plans and in
accordance, as appropniate, with Public Sector Accounting Standards for government
organizations In effect from time to time, applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate. Except for the transition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted with
the prior written consent of the Bank.

SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Goveming Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. The Borrower ifrevocably submits to the non-exclusive jurisdiction of the
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courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by 2 (udgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere [apse of time fixed for perfarming an obligation shall have the effect of pulting the
Borrower, or a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit
balance (whether or not then due) in any account In the name of the Borrower, or to which the
Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or
lowards satisfaction of the indebledness of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpese, the
Bank is irrevocably authorized fo use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given In writing by way of a letier
addressed to the Borrower. If the letter is sent by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower's business is open for normal business, and otherwise on the next such day, If the letter
is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Bormrower, in which case the letier shall be deemed to be received on the date of delivery, The
Borrower must advise the Bank at once about any changes in the Borrower's address,

CONSENT OF DISCLOSURE

The Borrower hereby grants permission lo any Person having information in such Person's
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpese of assisting the Bank to evaluate the financial
condition of the Borrower.

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Persan for such obligation is joint and
several (in Quebec, solidarily) with ezch other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so exscuted shall be deemed to be an onginal and =l|
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, documeant or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitled to assume that any
communication from the Borrower received by electronic mail or fax transmission is a reliable
communication from the Borrower,

ELECTRONIC IMAGING

The parlies hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic
images (each, an “Electronic Image”) as part of the Bank's normal business practices The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
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Paper Record and shall be legally binding on the parties and admissible in any fegal,
administrative or other proceeding as canclusive evidence of the contents of such document In
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) itis duly incorporated, validly existing and duly registered or gualified to carry on business in
each jurisdiction in which its business or assets are located;

b) 1he execution, delivery and performance by it of this Agreement have been duly authorized by
all necessary actions and do not violate its constating documents or any Applicable Laws or
agreements to which it is subject or by which it is bound;

¢) noevent has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, an Event of Default;

d) there is no claim, action, prosecution or other praceeding of any kind pending or threatened
against it or any of its assels or properties before any court or administrative agency which
relates to any non-compliance with any Enviranmental and Health and Safety Laws which, if
adversely determined, might have a material adverse effect upon its financial condition or
operations or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e} It has good and marketable title tc all of its properties and assets, free and glear of any
encumbrances, other than as may be provided for herein.

Representations and warraniies are deemed 1o be repeated as al lhe lime of each Borrowing
anhd/or the entering inta each Lease heraunder

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressement demandeé
que la présente convention et tous les documents y afférents, y compris les avis, soient rédigés
en [angue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/or Leases outstanding under any facility in &
currenicy othér than Canadian currency, when converted fo the Equivalent Amount in Canadian
currengy, exceeds the amount available under such facility, the Borrower shall immediately repay
such excess or shall secure such excess fo the satisfaction of the Bank.

JUDGEMENT CURRENCY

If for the purpose of obtaining judgement in any court in any jurisdiction with respect to this
Agreement, It Is necessary lo convert into the currency of such jurlsdiction (the “Judgement
Currency™) any amount due hereunder in any currency other than the Judgement Currency, then
conversion shall be made at the rate of exchange prevalling on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange” means the rate at which the
Bank would, on the relevant date, be prepared to sell a simitar amount of such currency in the
Toronte forelgn exchange market, against the Judgement Currency, In accordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day on which judgement is given and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amaunts as may be necessary to
ensure that the amount paid on such date is the amount ini the Judgement Currency which, when
canverted at the rate of exchange prevalling on the date of paymient, is the amount then due
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under this Agreement i such other currency together with interest at REP and expenses
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an "Event of Default” which shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediste repayment in full of any amounts
outstanding under any term facility, together with cutstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on all or any portion of any

Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant 1o
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation relating herelo or thereto;

c) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become
due, or is, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) ifany proceeding is taken to effect a compromise or arrangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guarantor if applicable, or if any encumbrancer
takes possession of any part thereaf,

e) if in the opinion of the Bank there is 8 material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) it any representation or warranty made by the Barrower, or any Guarantor if applicable, under
this Agreement or In any other document relating hereto or under any Security shall be false
in any material respect; or

g) ifthe Borrower, or any Guarantor if applicable, defaults in the payment of any other
indebtedness, whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any agreement in respect of such indebtedness where, as 2
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any

term facility due o an Event of Default, the Borrower shall immediately repay all principal sums
outstanding under such facility and all other obligations in connection with any such term facility,
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Schedule "A”
DEFINITIONS

For the purpose of this Agreement, the following terms and phrases shall have the followlng
meanings:

"Amalgamation” means the amalgamation effective October 1, 2017 of McEwan Enterprises Inc.
(“Pre-Amalgamation McEwan"), North 44 [n¢, (“North 44"), 2004995 Ontario Limited
(*2004995"), 2220223 Ontario Inc. (*2220223"), 2416668 Ontario Inc. (“2416668"), 2481520
Ontario Inc. (*2481520™), McEwan One Mark Inc. (“One Mark") and 2458570 Ontario Inc., each
an Ontario corporation and continuing as the Borrowsr,

“Applicable Laws"” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretatians,
directives (whether or not having the force of law), arders, codes, tresties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” means sach use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are "Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be &
legal holiday or a day on which banking institutions are closed throughout Canada;

"Business Loan Insurance Plan" means the optional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan preducts offered by the Bank;

"Cash Taxes" means, for any fiscal period, any amounts paid In respact of income taxes;

"Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid wasts,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or to any
assoclate or holder of subardinated debt, or to any shareholder, director or officer of any
assoclate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers or other employees in the ordinary course of business;

“Debt Service Coverage” means, for any fiscal period, the ratio of EBITDA, less Cash Taxes
and, to the extent not deducted in determining net income, less Corporate Distributions, to the
fotal of Interest Expense and scheduled principal payments in respect of Funded Debt,

“EBITDA" means, for any fiscal period, net income from centinuing operations (excluding
extracrdinary gains or losses) plus, to the extent deducted in determining net income, Interes!
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period;

“Environmental Activity" means any activily, event or clreumstance in respect of a
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural enviranment,
including meverment through or in the air, soil, surface water or groundwater,
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“Environmental and Health and Safety Laws” means all Applicable Laws relating 1o the
environment or occupational health and safety, or any Environmental Activity;

“Equivalent Amount” means, with respect 1o an amount of any currency, the smount of any
other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures,

“Funded Debt" means, at any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which inferest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Guarantar” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fess pavable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers' acceptances,

“Lease” means an advance of cradit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, In each case
issued to the Borrower,;

“Letter of Guarantee” or "LG" means a documentary credit issued by the Bank on behalf of the
Borrower for the purpose of providing security to a third party that the Borrower or a person
designated by the Borrower will perform a contractual obligation owed to such third party,

“Maturity Date" means the date on which a facifity is due and payable in full;

"Permitted Encumbrances" means, in respect of the Borrower

a) liens arising by operation of [aw for amounts not yel due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security glven to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Persan” includes an individual, a partnership, a jaint venture, a trust, an unincorporated
organization, a company, a corporation, an association, 2 government or any department or
agency thereof including Canada Revenue Agency, and any olher incorporated or unincorporated
entity,

“Palicy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

"Postponed Debt" means indebtedness that is fully postponed and subordinated, both as to
principal and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank
hereunder,

“Potential Prior-Ranking Claims" means all amounts awing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;
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“RBP"” and "Royal Bank Prime" each means the annual rate of interest announced by the Bank
from fime to lime as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada,

"RBUSBR” and “Rayal Bank US Base Rate” each means the annual rate of interest
announced by the Bank from time to time as a reference rate then in effect for determining
Interest rates on commercial loans made in US currgncy in Canada;

“Release" includes discharge, spray, inject, inoculate, abandon, deposil, spill, leak, seep, pour,
emit, emply, throw, dump, place and exhaust, and when used as a noun has a similar meaning;

“UIS" means United States of America.
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Schedule “B"

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST
The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
governing same, bear interest until paid at the rate of RBP plus 5% per annum or, in the case of
an amount in US currency if applicable, RBUSBR plus 5% per annum. Such interest on overdue
amounts shall be computed daily, compounded monthly and shall be payable both hefore and
after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 385

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time ta time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next fallowing such day. Interest and fees
payahle under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay inlerest on each RBP Loan, monthly in arrears, on the 26th day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid |n the currency of the applicable Borrowing.

LETTER OF GUARANTEE FEES

The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of
the LG issued and based on the number of days i the upcoming quarter or remaining term
thereof and a vear of 365 days. LG fees are non-refundable.
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Schedule “D"
ADDITIONAL BORROWING CONDITIONS
LGs:
Borrowings made by way of LGs will be subject to the following terms and conditions:
a) each LG shall expire on a Business Day and shall have a term of not more than 365 days;
b) atleast 2 Business Days prior to the issue of an LG, the Borrower shall execute a duly
autharized application with respect to such LG and each LG shall be governed by the terms

and conditions of the relevant application for such contract;

c) an LG may not be revoked prior to its explry date unless the consent of the beneficiary of the
LG has been obtained;

d) any LG issued under a term facility must have an expiry date on or before the Maturity Date
of the term facility, unless otherwise agreed by the Bank; and

g) ifthere is any inconsistency at any time between the terms of this Agreement and the terms
of the application for LG, the terms of the application for LG shall govem.
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RBC COVARITY DASHEOARD TERMS AND CONDITIONS

If the Barrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web baszed portal ("RBC Covarity
Dashboard") via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit ceriificates,
reports and/or forms (the "Service™), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions"”) apply and are deemed to be Included in, and form part of,
the Agreement,

1 Definitions. For the purpose of the REC Covarity Dashboard Terms and Conditions.

"Disabling Code" means any clock, timer, counter, computer virus, worm, software lock, drop
dead device, Trojan horse routine, trap door, lime bomb, or any other unauthorized codes,
designs, routines or instructions that may be used to access, modify, replicale, distort, delete,
damage or disable any Electronic Channel, Including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in all
respects, and specifically in the submission of Electronically Uploaded Financial Information
and/or Electronically Submitted Certificates.

“‘Electronlc Channel' means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Intemet, telephone, e-mail or
facsimile.

"Electronic Communication" means any information, disclosure, request or other
communication or agreement sent, received or accepied using an Electronic Channel,

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Setvice.

"Internet” means a decentralized global communications medium and the ‘world-wide network of
computer networks, accessible to the public, that are connected to each other using specific
protocols, which pravides for file transfer, electronic mail, remote log in, news, database access,
and other services.

"Password” means a8 combination of numbers and/or letters selected by @ Designated User that
is used to identify the Designated User. The Password is used in conjunction with a User (D to
access the Service.

*Security Breach" means any breach In the security of the Service, or any actual or threatened
use of the Service, a Security Device, or Electronic Channel in 2 manner contrary to the
Agreement, including, without limitation, the introduction of Disabling Code or a Virus to the
Service.

"Security Device" means a combination of 2 User ID and Password.

“Software" means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.
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“User 1D" means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User 10 is used in conjunction with a Password 10
access the Service.

“Virus" means an element which is designed to corrupt data or enable access to or adversesly
impact upan the performance of computer systems, Including any virus, worm, logic bomb and
Trojan horse,

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Barrower's financial
information and may view all previously uploaded financial information and all calculations In the
REBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-
mail address of each Designated User. The Barrower will immediately advise the Bank if a
Designated User changes or is no longer valid.

The Bank will provide the Borrowar with a User ID and temporary password for each Designated
User, Each Designated User will receive the User ID and temporary password delivered to their
e-mail address. Each Designated User will change the temporary password fo a unigue
Password which may nol be easily guessed or obtained by others. If it is suspected or known
that the Password has been compromised in any way, the Password must be changed
immediately.

On first access to the Service, each Designated User will be required fo read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service, The Bormrower agrees that the use
of a Security Device in connection with the Service, including any informatian sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is
accurate and complete, and the submission of which is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in
connection with the Service,

4, Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Commurnication and ta prevent any unauthorized access to and use of the Service and Electronic
Channels. The Borrower agrees o comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service,

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (ii) take steps or actions that could or do undermine the security, integrity,
effectiveness, goodwill or connectivity of the Service (including illegal, fraudulent, malicious,
defamalory or other activities that threaten to harm or cause harm to any other person).

The Borrower agrees noi to transinit via the Service any viruses, worms, defects, Trojan horses
or any items of & destructive naturi. The Borrawer shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus Is introduced into the systems or Sofiware while accessing the Service.
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and direcls the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-malil or facsimile, any Electronic Communication sent, received and/or accepted
uzing such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication couid be subject io interceplion, loss or alteration, and may not be received by
the intended recipient in a timely manner or at all. The Barrower assumes full responsihbility for
the risks associated with such Electronic Communication.

6. Notice of Securlty Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing Immediately of any Security Breach including: (i) any application vulnerabilily
or if a Virus is contained in or affects transmission of information to the Service; or (i) If the
Borrower knows or reasonably oughl to know that an unauthorized person may have access to
the Service, Security Device or Electronic Channel,

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
conseguences arising from it; (i) take any reasonable steps necessary for il to take to mitigate
any harm resulting from it; and (iii} take appropriate steps to prevent its recurrence,

7. Binding Effect. Any Electronic Comimunication that the Bank receives from or in the name of,
or purperting to be from or in the name of, the Borrower or any other person on the Borrower's
behalf in connection with the Service, will be considéred to be duly authorized by, and
enforceable against, the Borrower. The Bank will be authorized to rely and act on any such
Electronic Communication, even if the Electronic Communication was not actually from the
Borrower or such other person or differs in any way frem any previous Electronic Communication
sent lo the Bank. Any Electronically Uploaded Financial Information will be considered to be
financial information submitted to the Bank by an individual permitted to act on behalf of and bind
the Borrower in all respects, and the Bank will be authorized to rely and act on any such
Electronically Uploaded Financial Information accordingly. Any Electronically Submitted
Certificates will be considered to be centificates, reports and/or forms completed and submitted to
the Bank by an individual permitted to act on behalf of and bind the Borrower in all respects, and
the Bank will be authorized to rely and act on any such Electronically Submitted Certificates
accordingly.

8. Representations and Warranties. The Borrower represents and warrants [o the Bank (hat
each time Electronically Uploaded Financial [nformation and/or Electronically Submitted
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all
information contained therein will be accurate and complete in all respects; (i) all amounts
certified as Potential Prior-Ranking Claims will be current amounts owing and not in arrears;
(iii) all representations and warranties contained in the Agreement will be true and correct; and
(iv) no event will have occurred which constitutes, or which, with notice, lapse of time, or both,
would constitute an Event of Default or breach of any covenant or other term or condition of the
Agreament. The Borrower will be deemed to repeat these representations and warranties each
time El:ectronicaily Uploaded Financial Information and/or Electronically Submitted Certificates
are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any Jegal, administrative or gther proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or
ather information inta evidence on that basis.

10. Limitation of Liabllity. The Bank is not responsible or liabls for any damages arising from;
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
(i} losses incurred as & result of an actual or potentlal Security Breach; or (ifi) losses Incurred as
a result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrawer in cannection with the Service,

Although every effort is made to provide secure transmission of Information, timely
communication and confidentiality cannot be guaranteed. In no event shall ihe Bank be liable for
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any loss or harm resulting from the use of the Service; or from a breach of confidentiality in
respect of use of the Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out In the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12, Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given eleclronically by way of e-mail or in writing) te the
Borrower, The Borrower agrees that the continued use of the Service after the effective date of 2
change will conslitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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RBCAH

December 24, 2018

Private and Confidential

MCEWAN ENTERPRISES INC.

38 Karl Fraser Road
Toronto, ON
M3C 0OH7

Royal Bank of Canada

Commercial Financial Services

N

5001 Yonge St- 2nd Fir
orth York, ON M2N 6P&

We refer to the agreement dated August 28, 2018 and any amendments thereto, between
Mcewan Enterprises Inc., as the Borrower, and Royal Bank of Canada, as the Bank, (the

“Agreement”).

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Defaull now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or Events of Default,

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the

Agreement.

The Agreement 1s amended as follows:

1. Under the Credit Facilities section, Facility #4 is amended by deleting “$100,000.00" and by

substituting “$50,000.00",

2. Under the Credit Facilities section, Facility#10 is added as follows.

Facility #10: $50,000.00 revolving demand facility by way of-

a) RBP Loans

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP + 1.00%
AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel ar
restrict the availability of any unutilized portion at any time and from time to time without

notice.

* Registered Trademark of Royal Bank of Canada

SRF #317828176
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REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank ( the™ Facility#10 General

Account”) for the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain lhe

balance of the Facility#10 General Account and’

a) Ifsuch position is a debit balance the Bank may, subject to the revolving increment
amount and minimum retained balance specified In this Agreement, make available a
Borrowing by way of REP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility.

3. The Fees section is amended and restated as follows

FEES

Monthly Fees:

Payable in arrears on the same day of
each month.

Facility# 1 Management Fee: $250,00
Facility# 2 Management Fee: $50.00
Facility# 3 Management Fee: $50.00
Facility# 4 Management Fee: $50.00
Facility# 6 Management Fee: $50.00
Facility# 7 Management Fee: $50.00
Faclility# 10 Management Fee: $50.00

Other Fees:
Renewal Fee:

If the Bank renews or extends any term facility or term loan beyond its Maturity Date, an
additional renewal fee may be payable in connection with any such renewal \n such amount
as the Bank may determine and notify the Borrower.

4. Under the Terms and Conditions, the first sentence of the Amendments and Waivers section
is amended and restated as follows:

Save and except for any waiver or extension of the deadline for acceptance of this
Agreement at the Bank's sole discretion, which may be communicated in writing, verbally, ar
by conduct, no amendment or waiver of any provision of this Agreement will be effective
unless it is in writing, signed by the Borrower and the Bank,

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
caverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If

the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
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Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used o waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage If Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. |f the Borrower decides not to apply for additional Business
Loan Insurance Plan caverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Barrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern,

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
putstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed, Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

CONDITIONS PRECEDENT
The effectiveness of this amending agreement is conditional upon receipt of;

a) aduly executed copy of this amending agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor
If applicable as the Bank may reasonably require; and

d) such other authonzations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally,;
g) sll documentation to be received by the Bank shall be in form and substance satisfactory 1o
the Bank.

COUNTERPART EXECUTION

This amending agreement may be executed in any number of counterparts and by different
parties in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together constitute one and the same instrument,
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December 24, 2018

All other terms and conditions outlined in the Agreement remain unchanged and in full force and

effect.
28

Februa
This amending agreement is open for acceptance until ﬁ 2018, after which date it will

be null and void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per.
Title: Vice President

RBC Contact: Lisa MacDonald

faak

JA
Agreed lo and accepted this é day of %,ﬁ’ , 20 / ? :

MCEWAN ENTERPRISWW
Per; - '

Name:  ¢sg/000 pectamtn/
Title:! ﬁﬁé"fbiﬁh’" g AED

Per;
Name:
Title:

I/We have the authority to bind the Borrower
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Royal Bank of Canada
Commercial Financial Services
5001 Yonge St-2™ Floor

North York, On M2N 6P6

RBC)

August 22, 2019
Private and Confidential

MCEWAN ENTERPRISES INC.
38 Kar] Fraser Road

Toronto, ON

M3COH7

We refer to the agreement dated August 28, 2018 and any amendments thereto, between
Mcewan Enterprises Inc., as the Borrower, and Royal Bank of Canada, as the Bank, (the
"Agreement”),

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or Events of Default.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows:

1. Facility #9 in the amount of $169,984.00, which was payable in full on July 21, 2019 (the
“Original Facility #9 Maturity Date”), is renewed, subject to the following revised terms and
conditions, with effect retroactive to the Original Facility # 9 Maturity Date. The Borrower
understands and agrees that any payments which would have become due under this facility,
as so revised and renewed, since the Original Facility #9 Maturity Date, will be charged to its
account upon acceptance of this amending agreement:

Non-revolving term facility by way of RBP Loans. Repayable by consecutive monthly
principal payments of $14,167.00 plus interest based on a remaining 12 month amortization.
First payment is due August 21, 2019. This facility has a 12 month term and all outstanding
principal and interest is payable in full July 21, 2020. Interest rate: RBP +1.60% per annum.
Interest payable monthly in arrears, on the same day each period as determined by the Bank.

2. Under the Terms and Caonditions, the following is added:

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential Information”). The
Borrower shall keep the Confidential Information confidential and will not disclose the
Confidential Information, or any part thereof, to any Person. Without limiting the generality of
the foregoing, the Borrower shall not issue any press release or make any other public

® Registered Trademark of Royal Bank of Canada

SRF #317828176 Page 1 of 4
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announcement or filing with respect to the Confidential Information without the Bank's prior
written consent.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for-any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower’s existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Barrower must apply for additional Business
Loan Insurance Plan coverage (if eligible} in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. |f the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.
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CONDITIONS PRECEDENT

The effectiveness of this amending agreement is conditional upon receipt of;

aj a duly executed copy of this amending agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasanably require.

Additionally;
e) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank.

REIVEW FEE
A non-refundable Review feg of $800.00 is payable by the Borrower upon acceptance of this
amending agreement.

COUNTERPART EXECUTION

This amending agreement may be executed in any number of counterparts and by different
parties in separate counterparts, each of which when so execuled shall be deemed to be an
original and all of which taken together constitute one and the same instrument,

All other terms and conditions outlined in the Agreement remain unchanged and in full force and
effect.

This amending agreement is apen for acceptance until September 22, 2019, after which date it
will be null and void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Viice President

RBC Contact: Lisa Macdonald

/pl
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Augusi 22, 2018

Agreed to and accepted this {_':g day of{’ ._ % a7 .20 ﬁ?.

MCEWAN ENTERPRISES INC.

t\We have tHe authority to bind the Borrower
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Royal Bank of Canada
Commercial Financial Services
5001 Yonge Street — 2" Floor
North York, Ontaric M2N 6P6

RBC

August 27, 2020
Private and Confidential

MCEWAN ENTERPRISES INC.
38 Karl Fraser Road

Toronto, Ontario

M3C 0H7

We refer to the agreement dated August 28, 2018 and any amendments thereto, between
Mcewan Enterprises Inc., as the Borrower, and Royal Bank of Canada, as the Bank, (the
“Agreement”),

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or [Events of Default now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or Events of Default.

All capitalized terms not otherwise dexfined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows:

1. The Bank has instituted programs to waive the performance of some obligations to assist
business customers during the COVID-19 crisis. This Agreement refiects the Borrower's
participation in those programs as of the date hereof. The Bank will communicate with the
Borrower as those programs are ending in order to re-instate the Borrower's full payment
obligations. The Borrower may at any time give the Bank notice of its intention to end its
participation in any COVID-19 relief program, and re-instate its full payment obligations.

2. Facility # 9 in the amount of $ 56,648.00, which was payable in full on July 21, 2020 (the
“Original Facility # 9 Maturity Date"), is renewed, subject to the following revised terms
and conditions, with effect retroactive to the Original Facility # 9 Maturity Date. The Borrower
understands and agrees that any payments which would have become due under this facility,
as so revised and renewed, since the Original Facility # 9 Maturity Date, will be charged to its
account upon acceptance of this amending agreement:

Non-revolving term facility in the amount of $ 56,648.00 by way of RBP Loans.
Repayable by consecutive monthly principal payments of $14,167 00 plus interest based on a
remaining 12 month amortization. First payment is due August 21, 2020. This facility has a 12
month term and all outstanding principal and interest is payable in full July 21, 2021, Interest
rate: RBP + 1.60% per annum. Interest payable monthly, in arrears, on the same day each
period as determined by the Bank.

® Registered Trademark of Royal Bank of Canada
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Mcewan Enterprises Inc. August 27, 2020

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53480 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accep!t the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of aceeptance of this Agreement,

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Pian coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage, This Agreement cannot be
used fo waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’'s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan, The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

CONDITIONS PRECEDENT

The effectiveness of this amending agreement is conditional upon receipt of.

a) aduly executed copy of this amending agreement;

b} the Security provided for herein, registered, as required, to the satisfaction of the Bank;

c) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and

Page 2 of 3
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d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally;
€) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank.

COUNTERPART EXECUTION

This amending agreement may be executed in any number of counterparts and by different
parties in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together constitute one and the same instrument.

All other terms and conditions outlined in the Agreement remain unchanged and in full force and
effect,

This amending agreement is open for acceptance until September 26, 2020, after which date it
will be null and void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact; Sachin Rohailla

fmac

oF
Agreed to and accepted this / clay of ‘g/""‘” , 20 Zo
MCEWAN ENTERPRI

Per:
Name:
Title:

Per:
Name:
Title:

I/We have the authority to bind the Barrower
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Royal Bank of Canada
General Security Agreement

m” m”
This is Exhibit B referred to in the

affidavit of CHRISTOPHER SCHULZE

SRF: 317828176 sworn before me, by video conference 121 KING STW
Borrower: MCEWAN ENTERPRISES INC. this__14™ day of OCTOBER, 20 21 /THFLR
TORONTO

P ONTARIO

CATHERINE LOUISE FRANCIS (Oct 14,2021 09:38 EDT) MSH 3T9

A COMMISSIONER FOR TAKING AFFIDAVITS CA

Catherine Francis / LSO# 26900N

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral"), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

(M all Inventory of whatever kind and wherever situate;

(i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, fumiture, fixtures and vehicles of whatsoever nature or kind;

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor ("Debts");

(iv) all lists, records and files relating to Debtor's customers, clients and patients;
v) all deeds, documents, writings, papers, books of account and other books relating to or being records of

Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively "Intellectual Property”); and

(viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the
term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring such term.
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(c) The terms "Goods", "Chattel Paper", "Document of Title", "Instrument", "Intangible", "Security", "Investment
Property”, "proceeds”, "Inventory”, "accession”, "Money", "Account”, "financing statement" and "financing change statement"
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined in the P.P.S.A., the
term "Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "Investment Property”, if not defined in the P.P.S.A.,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
"Collateral" shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(@) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against alf infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security interest, licenses which are
compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

(b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(ii) the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

(f) toinsure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(@) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:
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(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting. auditing or copying the same,

(iiiy all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,

RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same

promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(@) Whether or not default has occurred, Debtor authorizes RBC;

(i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default":

(@) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of

Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency
Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral,

()  if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC. in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(@) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver", which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand. sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Coliateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in

RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

() Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby. shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(9) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon .the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor. with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient.

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

(c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per
annum.

(dy RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(j) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full.

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(0) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the
amalgamated company, and

(i) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any "Indebtedness" of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other

than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
MCEWAN ENTERPRISES INC.

ADDRESS OF BUSINESS CITY PROVINCE POSTAL CODE
DEBTOR TORONTO ONTARIO M3COH7

38 KARL FRASER ROAD

g » ~
IN WITNESS WHEREOF Debtor has executed this Security Agreement this /2 __ day 2 DECEHEHR 2or7

MCEWAN ENTERPRISES INC.

// W \—7ﬂ ﬂ%f//é/;ﬁ&u Seal

WITNESSES
Y M.ﬁ#

Seal

WITNESSES /
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

38 KARL FRASER ROAD,
TORONTO

ONTARIO

CA

M3COH7

2. Locations of Records relating to Collateral

38 KARL FRASER ROAD,
TORONTO

ONTARIO

CA

M3COH7

3. Locations of Collateral

38 KARL FRASER ROAD,
TORONTO

ONTARIO

CA

M3COH7
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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Royal Bank of Canada

Commercial Financial Services

g 5001 Yonge St

\\ : This is Exhibit, referred to in the North York ON M;G%g'ﬁr
R B C “ affidavit of CHRISTOPHER SCHULZE

sworn before me, by video conference
this___14™ day of OCTOBER, 20 21
Private and Confidential =

CATHERINE LOUISE FRANCIS (Oct 14,2021 09:38 EDT)

MCEWAN ENTERPRISES INC.” A COMMISSIONER FOR TAKING AFFIDAVITS
38 Karl Fraser Road Catherine Francis / LSO# 26900N
Toronto ON

M3COH7

March 29, 2021

ROYAL BANK OF CANADA (the “Bank") hereby offers the credit facilities described below (the
“Credit Facilities”) subject to the terms and conditions set forth below and in the attached Terms
& Conditions and Schedules (collectively the “Agreement”). Any and all security that has been
delivered ta the Bank and is set forth as Security below, shali remain in full force and effect, is
expressly reserved by the Bank and, unless expressly indicated otherwise, shall apply in respect
of all obligations of the Borrower under the Credit Facilities. This Agreement is in addition to our
agreement dated August 28, 2018, as amended, superseded, restated or replaced from time to
time. Unless otherwise provided, all dollar amounts are in Canadian currency,

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, defauit or Event of
Default.

BORROWER: McEwan Enterprises Inc. (the “Borrower”)

CREDIT FACILITIES

Facility #1: $250,000.00 non-revolving term facility by way of:

a) Fixed Rate Term Loans ("FRT Loans”) Interest rate (per annum):  4.00%
AVAILABILITY

This term facility is made possible under Business Development Bank of Canada's (‘BDC")
Highly Affected Sectors Credit Availability Program (“HASCAP") and is subject to the terms and
conditions set forth herein and in Schedule "N" attached hereto. Hereafter, this facility may be
referred to as the “BDC HASCAP Facility”.

The Bomrower may borrow up to the amount of this term facility provided this facility is made
available at the sole discretion of the Bank and the Bank may cancel or restrict availability of any
unutilized portion of this facility at any time from time to time without notice.

Notwithstanding the foregoing and without limiting the Bank's right to cancel or restrict availability
under this facility at any time, if the Borrower does not borrow under this facility on or before
September 30, 2021, the Bank may, at its sole discretion, cancel this facility and the Bank will be
under no obligation to advance any funds hereunder.

" Registered Trademark of Royal Bank of Canada
SRF # 317828176 Page 1 of 4
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McEwan Enterprises Inc. March 29, 2021

REPAYMENT

The Borrower shall pay interest payments commencing one month from drawdown and thereafter
on the same day of the month for the next eleven months. The Borrower shall thereafter repay
Borrowings under this facility as follows:

Payment Amount: $5,208.34 Payment Frequency: | Monthly
Payment Type: Principal Plus Interest | Payment date: 13 months from
drawdown
Repayable in full on: | The last day of a 5 Original Amortization | 60
year term from (months)
drawdown

The Bank may, at its discretion, adjusi payments periodically, if necessary, to ensure payment in
full of all Borrowings under this facility within the stated amortization period.

SECURITY
Security for the Borrowings and all other obligations of the Borrower to the Bank (collectively, the
“Security™), shall include:

a) BDC's Eligible Borrower’s Representations and Warranties on the Bank's and BDC's
standard form held in support of the BDC HASCAP Facility (the *Borrower's

Representations and Warranties");

b) General security agreement on the Bank's form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower;

c) Security agreement (chattel mortgage) on the Bank's form 927 signed by the Borrower
constituting a first ranking and specific security interest in equipment financed;

d) Postponiement and assignment of claim on the Bank's form 918 signed by Dennis Mark
McEwan;

e) Priority agreement between the Bank, the Borrower and CF/Realty Holdings Inc.

REPORTING REQUIREMENTS
The Borrower will provide the following ta the Bank:

a) such financial and operating statements and reports as and when the Bank may reasonably
require.

CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

c) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require;

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally:
e) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank;

BUSINESS LOAN INSURANCE PLAN

Page 2 of 4




McEwan Enterprises Inc. March 29, 2021

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via
the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the
Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are
not insured under the Policy as at the date of acceptance of this Agreement,

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings,
such coverage will be applied automatically to all new Borrowings eligible for Business Loan
Insurance Plan coverage that share the same loan account number, up to the approved amount
of Business Loan Insurance Plan coverage. This Agreement cannot be used to waive coverage
on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower's existing Borrowings. If the Borrower does
not want Business Loan Insurance Plan caoverage to apply to any new Borrowings, a different
loan account number will need to be set up and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business Loan
Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage to apply
to any new Borrowings. |[f the Borrower decides nol to apply for additional Business Loan
Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby
acknowledges that the Bank may accept the Borrower's signature below as the Borrower's waiver
of the Bank's offer to apply for additional Business Loan Insurance Plan coverage on such new
Borrowings and that such new Borrowings are not insured under the Policy as at the date the
Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern,

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account assoclated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set aut in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario.

ACCEPTANCE
This Agreement is open for acceptance until April 29, 2021, afier which date it will be null and
void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Page 3 of 4
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McEwan Enterprises Inc.

March 29, 2021

Per:
Title: Vice President

RBC Contact: Sachin Rohailla
Imp

We acknowledge and accept the terms and conditions of this Agreement

onthis _Za™ dayof _P1anef , 220 27

I/We have the authority to bind the Borrower

\attachments:

Terms and Condilions

Schedules:

= Definitions

« Calculation and Payment of Interest and Fees
= Additional Borrowing Conditions

« BDC HASCAP Terms and Conditions

Page 4 of 4
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