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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: ) Chapter 15
)
Inscape Corporation, et al.,' ) Case No. 23-10074 (MEW)
) .
Debtors in a Foreign Proceeding. ) (Jointly Administered)
)

ORDER RECOGNIZING FOREIGN MAIN
PROCEEDINGS AND GRANTING ADDITIONAL RELIEF

The Court having held hearings on February 21, 2023, and March 1, 2023 (together, the
“Hearing”) to consider the chapter 15 petitions for each of the above-captioned debtors (the

“Debtors”) and the Verified Petition, filed on January 23, 2023 (the “Verified Petition,” and

together with the chapter 15 petitions, the “Petitions”)? of Inscape Corporation, the duly

authorized foreign representative (the “Foreign Representative”) of the above-captioned debtors

(the “Debtors”) for entry of an order pursuant to sections 105(a), 362, 1517, and 1520 of the
Bankruptcy Code: (i) recognizing the Canadian Proceedings as foreign main proceedings pursuant
to section 1517 of the Bankruptcy Code, (ii) recognizing the Foreign Representative as the “foreign
representative,” as defined in section 101(24) of the Bankruptcy Code, in respect of the Canadian
Proceedings, (iii) recognizing and enforcing the Initial CCAA Orders, and (iv) granting a stay of
execution against the Debtors’ assets and applying section 362 of the Bankruptcy Code in these
Chapter 15 Cases pursuant to section 1520(a)(1) of the Bankruptcy Code; and the Foreign

Representative having filed its Supplement to the Verified Petition (the “Supplement”), together

! The Debtors in these Chapter 15 cases, along with the last four digits of each Debtor’s U.S. Federal Employer
Identification Number (“FEIN”) or Canada Revenue Agency Business Number (“BN”), are: (i) Inscape
Corporation (“Inscape”) (BN 1738), (ii) Inscape Inc., a Delaware Corporation (“Inscape Delaware”) (FEIN
1804), and (iii) Inscape (New York) Inc., a New York Corporation (“Inscape New York™) (FEIN 7231).

Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in
the Verified Petition or the Initial CCAA Orders (as defined in the Verified Petition), as applicable.
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with the Supplement Declaration of Eric Ehgoetz (the “Supplemental Ehgoetz Declaration™) on

February 27, 2023; and upon this Court’s review and consideration of the Petitions, the Ehgoetz
Declaration, the Supplemental Ehgoetz Declaration, and the evidence admitted at the Hearing;
and due and proper notice of the Petitions having been provided; and no other or further notice
being necessary or required; and no objections or other responses having been filed that have
not been overruled, withdrawn, or otherwise resolved; and all interested parties having had an
opportunity to be heard at the Hearing; and after due deliberation and sufficient cause appearing
therefor, the Court makes the following findings of fact and conclusions of law:?
a. This Court has subject-matter jurisdiction over this matter pursuant to
28 U.S.C. § 1334.
b. This is a core proceeding under 28 U.S.C. § 157(b)(2)(P).
c. Venue is proper in this district pursuant to 28 U.S.C. § 1410(1).
d. The Foreign Representative is the duly appointed “foreign representative”
of the Debtors, as such term is defined in 11 U.S.C. § 101(24).
e. These Chapter 15 Cases were properly commenced pursuant to
11 U.S.C. §§ 1504, 1509 and 1515.
f. The Foreign Representative has satisfied the requirements of 11 U.S.C. §
1515 and Fed. R. Bankr. P. 1007(a)(4) and 2002(q).
g. The Debtors have satisfied the eligibility requirements of 11

U.S.C. §§ 109(a) and 1517(a).

3 The findings and conclusions set forth herein constitute the Court’s findings of fact and conclusions of law
pursuant to Bankruptcy Rule 7052, made applicable to this proceeding pursuant to Bankruptcy Rule 9014.
To the extent any of the following findings of fact constitute conclusions of law, or any of the following
conclusions of law constitute findings of fact, they are adopted as such.
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h. The Canadian Proceedings currently pending before the Canadian Court
and provisions made thereunder for the protection, administration and
distribution of the Debtors’ assets, are “foreign proceedings,” as such
term is defined in 11 U.S.C. § 101(23).

1. The Canadian Proceedings are entitled to recognition by this Court
pursuant to 11 U.S.C. § 1517.

] The Canadian Proceedings are pending in the country where the Debtors’
center of main interests is located, are “foreign main proceedings,” as
such term is defined in 11 U.S.C. § 1502(4), and are entitled to
recognition as ‘““foreign main proceedings” pursuant to 11 U.S.C. §
1517(b)(1).

k. The Foreign Representative is entitled to all the relief provided pursuant
to 11 U.S.C. § 1520, without limitation.

1. The relief granted hereby is necessary and appropriate, in the interests
of the public and international comity, consistent with the public policy
of the United States, and warranted under 11 U.S.C. §§ 1517 and 1520.

Now therefore, it is hereby ORDERED:
1. The Motion is GRANTED in its entirety.
2. The Canadian Proceedings are granted recognition as foreign main
proceedings pursuant to 11 U.S.C. §§ 1517(a) and 1517(b)(1).
3. All relief afforded foreign main proceedings pursuant to 11 U.S.C. § 1520 is
hereby granted.
4. The Initial CCAA Orders are hereby given full force and effect with respect to the

Debtors and the Debtors’ property that now or in the future is located within the territorial
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jurisdiction of the United States, including, without limitation, staying the commencement or
continuation of any actions against the Debtors or its assets (except as otherwise expressly
provided herein or therein).

5. Pursuant to 11 U.S.C. § 1520(a)(1) and 11 U.S.C. § 362, including, without
limitation, the automatic stay authorized by 11 U.S.C. § 362, shall apply with respect to the Debtors
and the Debtors’ property that now or in the future is located within the territorial jurisdiction of
the United States.

6. The Foreign Representative is authorized to operate the business of the Debtors that
is the subject of the Canadian Proceedings and exercise the powers of a trustee to the extent
provided by 11 U.S.C. § 1520(a)(3).

7. The Foreign Representative, the Debtors and their respective agents are authorized
to serve or provide any notices required under the Bankruptcy Rules or the local rules of this Court.

8. No action taken by the Foreign Representative, the Debtors, or their respective
successors, agents, representatives, advisors, or counsel in preparing, disseminating, applying
for, implementing, or otherwise acting in furtherance of or in connection with the Canadian
Proceedings, this order, these Chapter 15 Cases, or any adversary proceeding herein, or any
further proceeding commenced hereunder, shall be deemed to constitute a waiver of the rights
or benefits afforded such persons under 11 U.S.C. §§ 306 and 1510.

9. Notwithstanding any provision in the Bankruptcy Rules to the contrary, including,
but not limited to, Bankruptcy Rules 7062 and 1018, (i) this Order shall be effective immediately
and enforceable upon its entry; (ii) the Foreign Representative is not subject to any stay in the
implementation, enforcement or realization of the relief granted in this Order; and (iii) the Foreign

Representative and the Debtors are authorized and empowered, and may in their discretion and
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without further delay, take any action and perform any act necessary to implement and effectuate
the terms of this Order.

10. A copy of this Order shall be served (i) within three business days of entry of this
order, by electronic mail to the extent email addresses are available and otherwise by United States
mail, overnight or first-class postage prepaid, upon the Notice Parties (as defined in the Motion for
Order Scheduling Recognition Hearing and Specifying Form and Manner of Service of Notice),
the Office of the United States Trustee, and such other entities as the Court may direct and (ii) by

posting on the Monitor’s website at https://www.alvarezandmarsal.com/InscapeCorporation. Such

service shall constitute good and sufficient service and adequate notice for all purposes.

11.  The Court shall retain jurisdiction with respect to: (i) the enforcement, amendment
or modification of this order; (ii) any requests for additional relief or any adversary proceeding
brought in or through these Chapter 15 Cases; and (iii) any request by an entity for relief from the
provisions of this order, for cause shown, as to any of the foregoing, and provided the same is
properly commenced and within the jurisdiction of this Court.

Dated: New York, New York

March 1, 2023 s/Michael E. Wiles
UNITED STATES BANKRUPTCY JUDGE




