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A. Pursuant to an Order of the Honourable Justice B. Johnston of the Court of King’s Bench of Alberta, 

Judicial District of Calgary (the “Court”) dated October 22, 2024, Alvarez & Marsal Canada Inc. 

was appointed as the receiver (the “Receiver’) in respect of the marketing and sale of Viceroy 

Canadian Resources Corp.'s (the “Debtor’) right, title and interest in and to the Amended and 

Restated Farm in Participation Agreement effective as of January 31, 2019 and amended and 

restated June 19, 2020. 

B. Pursuant to an Order of the Court dated April 10, 2025 (the “Discharge Order’), the Receiver was 

discharged as Receiver, to be effective upon the filing of a certificate confirming the completion of 

all matters set out in paragraph 9 of the Discharge Order, provided that, notwithstanding its 

discharge: 
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a. the Receiver shall remain Receiver for the performance of such incidental duties as may 

be required to complete the administration of the receivership; and 

b. the Receiver shall continue to have the benefit of the provisions of all orders made in this 

proceeding, including all approvals, protections and stays of proceeding in favour of the 

Receiver in its capacity as Receiver. 

THE RECEIVER CERTIFIES the following: 

1. The remaining matters outstanding to complete the administration of the receivership described 

in paragraph 9 of the Discharge Order have been completed to the satisfaction of the Receiver. 

This Certificate was delivered by the Receiver at 1:30pm MST in Calgary, Alberta on January 27, 

2026. 

Alvarez & Marsal Canada Inc. 
Limited, in its capacity as Receiver 

and Sales Agent of certain 
properties, assets and undertakings 

of Viceroy Ganadian Resources Corp. 
and not in its, personal or corporate 

. \ 
capacity \ 

/ \ 
Per;_/ A A AA 
Name: DunsaytViacRae 
Title: Vice President 
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