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Email: Max.Silverstein@ropesgray.com
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Monique Sassi
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NORTON ROSE FULBRIGHT
222 Bay St., Suite 3000,
Toronto, ON M5K 1E7

Counsel for the Administrative
Agent (Bank of America)

Evan Cobb
Tel: 416 216-1929
Email: evan.cobb@nortonrosefulbright.com




OSLER, HOSKIN & HARCOURT LLP
First Canadian Place

Suite 6200 100 King St W

Toronto, ON M5X 1B8

Counsel for Pathlight Capital

Marc Wasserman
Tel: 416 862-4908
Email: mwasserman@osler.com

David Rosenblat
Tel: 416 862-5673
Email: drosenblat@osler.com

Jeremy Dacks
Tel: 416 862-4923
Email: JDacks@osler.com

Justin Kanji
Tel: 416 862-6642
Email: jkanji@osler.com

CHOATE, HALL & STEWART LLP
Two International Place
Boston, MA 02110

U.S. Counsel for Pathlight Capital

Mark D Silva
Tel: 617-248-5127
Email: msilva@choate.com

Rick Thide
Tel: 617-248-4715
Email: rthide@choate.com

OSLER, HOSKIN & HARCOURT LLP
Suite 2700, Brookfield Place

225 — 6th Avenue S.W.

Calgary AB T2P 1N

Counsel for Neo Capital

Emily Paplawski
Tel: 403 260-7071
Email: epaplawski@osler.com

REFLECT ADVISORS, LLC

Financial Advisors for the Applicants

Adam Zalev
Tel: 949 416-1163
Email: azalev@reflectadvisors.com

Darcy Eveleigh
Tel: 289 221-1684
Email: develeigh@reflectadvisors.com

Yaara Avitzur
Email: yavitzur@reflectadvisors.com

GOODMANSLLP
Bay-Adelaide Centre

333 Bay Street, Suite 3400
Toronto, ON M5H 2S7

Counsel for RioCan Real estate Investment
Trust

Robert J. Chadwick
Tel: 416 597-4285
Email: rchadwick@goodmans.ca

Joseph Pasquariello
Tel: 416 597-4216
Email: jpasquariello@goodmans.ca

Andrew Harmes
Tel: 416 849-6923
Email: aharmes@goodmans.ca




GOODMANSLLP
Bay-Adelaide Centre

333 Bay Street, Suite 3400
Toronto, ON M5H 257

Counsel for Maple Leaf Sports &
Entertainment Partnership

Chris Armstrong
Tel: (416) 979-2211
Email: carmstrong@goodmans.ca

URSEL PHILLIPS FELLOWS
HOPKINSON LLP

555 Richmond St. W., Suite 1200,
Toronto, ON M5V 3B1

Employees Representative Counsel

Susan Ursel
Tel: 416 969-3515
Email: sursel@upfhlaw.ca

Karen Ensslen
Tel: 416 969-3518
Email: kensslen@upfhlaw.ca

DENTONS CANADA LLP

77 King Street West, Suite 400
Toronto-Dominion Centre,
Toronto, ON M5K 0A1

Counsel for Urban Ouitfitters, Inc., a
vendor and creditor of Hudson’s Bay
Company ULC

Michael Beeforth
Tel: 416 367-6779
Email: michael.beeforth@dentons.com

DENTONS CANADA LLP

77 King Street West, Suite 400
Toronto-Dominion Centre,
Toronto, ON M5K 0A1

Counsel for Bugatti Group Inc.

Ken Kraft
Tel: 416 863-4374
Email: kenneth.kraft@dentons.com

Roger P. Simard
Tel: 514 878-5834
Email: roger.simard@dentons.com

Anthony Rudman
Tel: 514 673-7423
Email: anthony.rudman@dentons.com

DENTONS CANADA LLP

77 King Street West, Suite 400
Toronto-Dominion Centre,
Toronto, ON M5K 0A1

Counsel for Amazon Web Services

Ken Kraft
Tel: 416 863-4374
Email: kenneth.kraft@dentons.com

Roger P. Simard
Tel: 514 878-5834
Email: roger.simard@dentons.com

Andreas Dhaene
Tel: 514 673-7466
Email: andreas.dhaene@dentons.com




CHAITONS LLP
5000 Yonge St. 10th Floor
Toronto, ON M2N 7E9

Counsel for Nike Retail Services Inc., and
PVH Canada Inc.

Harvey Chaiton
Tel: 416 218-1129
Email: harvey@chaitons.com

George Benchetrit
Tel: 416 218-1141
Email: george@chaitons.com

CHAITONS LLP
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D. Robb English
Tel: 416 865-4748
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Calvin Horsten
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Counsel for Suppliers and Saks Global
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Steven Graff
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Cristian Delfino
Tel: 416 865-7748
Email: cdelfino@airdberlis.com

Kyle Plunkett
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AIRD & BERLIS LLP
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181 Bay Street, Suite 1800
Toronto, ON M5J 2T9
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lan Aversa
Tel: 416 865-3082
Email: iaversa@airdberlis.com

Matilda Lici
Tel: 416 865-3428
Email: mlici@airdberlis.com

AIRD & BERLIS LLP

Barristers and Solicitors

Brookfield Place Suite 1800, Box 754
181 Bay Street

Toronto, ON M5J 2T9
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Sanjeev P.R. Mitra
Tel: 416 865-3085
Email: smitra@airdberlis.com

Shaun Parsons
Tel: 416 637-7982
Email: sparsons@airdberlis.com




MILLER THOMSON LLP
Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto ON M5H 3S1

Counsel for The Trustees of the
Congregation of Knox’s Church, Toronto

David S. Ward
Tel: 416 595-8625
Email: dward@millerthomson.com

Matthew Cressatti
Tel: 416 597-4311
Email: mcressatti@millerthomson.com

MILLER THOMSON LLP
Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto ON M5H 3S1

Counsel for United Parcel Services Canada
Ltd.

Mitchell Lightowler
Tel: 416 595-7938
Email: mlightowler@millerthomson.com

Craig Mills
Tel: 416 595-8596
Email: cmills@millerthomson.com

MILLER THOMSON LLP

Scotia Plaza

40 King Street West, Suite 6600
P.O. Box 1011 Toronto ON M5H 3S1

Counsel for Indo Count Industries India
Limited

Jeffrey Carhart
Tel: 416 595-8615
Email: jcarhart@millerthomson.com

Craig Mills
Tel: 416 595-8596
Email: cmills@millerthomson.com

MILLER THOMSON LLP
Scotia Plaza

40 King Street West, Suite 5800
P.O. Box 1011

Toronto ON M5H 3S1

Counsel for Rapid Construction Solutions
Inc.

Paul Guaragna
Tel: 905 532-6679
Email: pguaragna@millerthomson.com

GORDON BROTHERS CANADA ULC
101 Huntington Ave, Suite 1100
Boston, MA 02199

Rick Edwards
Email: redwards@gordonbrothers.com

ATTORNEY GENERAL OF CANADA
Department of Justice Canada
Ontario Regional Office

120 Adelaide Street West, Suite 400
Toronto, ON M5H 1T1

Fax: 416-973-0942
Counsel for His Majesty the King in Right of

Canada as represented by the Minister of
National Revenue

Kelly Smith Wayland
Tel: 647 533-7183
Email: kelly.smithwayland@justice.gc.ca

Edward Park
Tel: 647 292-9368
Email: edward.park@justice.gc.ca

General Enquiries
Email: agc-pgc.toronto-tax-
fiscal@justice.gc.ca




ATTORNEY GENERAL OF CANADA
Department of Justice

Service Canada

Ontario Regional Office

120 Adelaide Street West, Suite 400
Toronto, ON M5H 1T1

Asad Moten
Tel: 437 423-6426
Email: asad.moten@ijustice.gc.ca

Walter Kravchuk
Email: Walter.Kravchuk@justice.gc.ca

MINISTRY OF FINANCE (ONTARIO)
Legal Services Branch

11-777 Bay Street

Toronto, ON M5G 2C8

Steven Groeneveld
Email: Steven.Groeneveld@ontario.ca

Insolvency Unit
Email: insolvency.unit@ontario.ca

MINISTRY OF THE ATTORNEY
GENERAL (BRITISH COLUMBIA)

Legal Services Branch, Revenue & Taxation
PO Box 9280 Stn Prov Govt

Victoria, BC V8W 9J7

Deputy Attorney General
Ministry of Attorney General

Email: AGLSBRevTaxInsolvency@gov.bc.ca

Cindy Cheuk
Legal Counsel
Email: cindy.cheuk@gov.bc.ca

Aaron Welch

Legal Counsel

Tel: 250 356-8589

Email: aaron.welch@gov.bc.ca

MINISTRY OF JUSTICE AND SOLICITOR
GENERAL (ALBERTA)

Legal Services

2" Floor, Peace Hills Trust Tower

10011 — 109 Street

Edmonton, AB T5J 3S8

General Enquiries
Tel: 780 427-2711
Email: jsg.servicehmk@gov.ab.ca

MINISTRY OF FINANCE (ALBERTA)
Tax And Revenue Administration
9811-109 St NW

Edmonton, AB T5K 2L5

General Enquiries
Tel: 780 427-3044
Email: tra.revenue@gov.ab.ca

DEPARTMENT OF JUSTICE
(MANITOBA)

Civil Legal Services

730 - 405 Broadway
Winnipeg, MB R3C 3L6

Vivian Li
Tel: 431-844-4593
Email: vivian.li@gov.mb.ca

Shelley Haner
Tel: 202 792-6471
Email: shelley.haner@gov.mb.ca

DEPARTMENT OF FINANCE (MANITOBA)
Taxation Division

101- 401 York Avenue

Manitoba, MB R3C 0P8

General Enquiries
Tel: 204 945-6444
Email: mbtax@gov.mb.ca




MINISTRY OF JUSTICE AND ATTORNEY
GENERAL (SASKATCHEWAN)

Room 355

2405 Legislative Drive

Regina, SK S4S 0B3

Tel: 306 787-5353
Email: jus.minister@gov.sk.ca

MINISTRY OF FINANCE
(SASKATCHEWAN)

2350 Albert Street, 5" Floor
Regina, SK S4P 4A6

Max Hendricks
Tel: 306 787-6621
Email: max.hendricks@gov.sk.ca

General Enquiries
Tel: 306 787-6060
Email: fin.minister@gov.sk.ca

MINISTRY OF THE ATTORNEY
GENERAL (NOVA SCOTIA)
1690 Hollis Street, PO Box 7
Halifax, Nova Scotia B3J 2L6

General Enquiries
Tel: 902 424-4030
Email: justweb@gov.ns.ca

Edward Gores
Email: Edward.Gores@novascotia.ca

MINISTRY OF FINANCE (NOVA SCOTIA)
1690 Hollis Street, PO Box 187
Halifax, Nova Scotia B3J 2N3

General Inquiries:
Email: FinanceWeb@novascotia.ca

DLA PIPER (CANADA) LLP
1133 Melville Street, Suite 2700
Vancouver, British Columbia V6E 4E5

Counsel for Snowflake Inc.

Arad Mojtahedi
Tel: +1 604 443-2623
Email: arad.mojtahedi@ca.dlapiper.com

Joel Robertson-Taylor
Tel: +1 604 443-2681
Email: joel.robertson-taylor@ca.dlapiper.com

REVENU QUEBEC

3, Complexe Desjardins, secteur D221LC
C.P. 5000, succursale Place-Desjardins,
22e étage

Montréal (Québec) H5B 1A7

Counsel for Revenu Québec

Me Sarah Pinsonneault

Legal Counsel

Tel: 514 287-8235

Email: Sarah.Pinsonnault@revenuquebec.ca

Copy to:

Me Daniel Cantin
Legal Counsel
Email: DanielCantin@revenuguebec.ca

Patrick Magen
Email: Patrick. Magen@revenuquebec.ca

Email: notif-quebec@revenuquebec.ca
Copy to:
Email: notif-montreal@revenuquebec.ca

CANADA REVENUE AGENCY
1 Front Street West
Toronto, ON M5J 2X6

Email: agc-pgc.toronto-tax-
fiscal@justice.gc.ca




ATTORNEY GENERAL FOR ONTARIO
Crown Law Office - Civil 8-720 Bay Street
Toronto, ON M7A 2S9

Ananthan Sinnadurai
Tel: 416-910-8789
Email: ananthan.sinnadurai@ontario.ca

FINANCIAL SERVICES REGULATORY
AUTHORITY (FSRA)

25 Sheppard Avenue West

Suite 100 Toronto, ON M2N 6S6

Jordan Solway

Email: jordan.solway@fsrao.ca

Executive Vice President Legal & Enforcement
and General Counsel

Elissa Sinha
Email: elissa.sinha@fsrao.ca
Director, Litigation and Enforcement

Michael Scott
Email: michael.scott@fsrao.ca
Senior Counsel

FASKEN MARTINEAU DuMOULIN LLP
Barristers and Solicitors

333 Bay Street, Suite 2400 Bay
Adelaide Centre, Box 20

Toronto, ON M5H 2T6

Counsel for Royal Bank of Canada, as
lender

Stuart Brotman
Tel: 416 865-5419
Email: shrotman@fasken.com

Mitch Stephenson
Tel: 416 868-3502
Email: mstephenson@fasken.com

Jennifer L. Caruso
Tel: 416 865-4471
Email: jcaruso@fasken.com

FASKEN MARTINEAU DuMOULIN LLP
350 7th Avenue SW, Suite 3400,
Calgary, Alberta T2P 3N9

Counsel for Direct Energy Marketing Limited

Victoria Baylis
Tel: +1 403 261 6153
Email: vbaylis@fasken.com

GOWLING WLG
100 King St W Suite 1600
Toronto, ON M5X 1G5

Counsel for Cominar Real Estate Investment
Trust

llias Hmimas
Tel: 514 877-3966
Email: ilias.hmimas@gowlingwlg.com

Francois Viau
Tel: 514 392-9530
Email: francois.viau@gowlingwlg.com

Alexandre Forest
Tel: 514 392-9424
Email: alexandre.forest@gowlingwlg.com

Haddon Murray
Tel: 416 862-3604
Email: haddon.murray@gowlingwlg.com




GOWLING WLG (CANADA) LLP
1 First Canadian Place, Suite 1600
100 King Street West

Toronto ON M5X 1G5

Solicitor for Chanel ULC

E. Patrick Shea, KC

Tel: 416 369-7399

Fax: 416 862-7661

Email: patrick.shea@gowlingwlg.com

Gowling WLG (Canada) LLP
One Main Street West
Hamilton ON L8P 475

Counsel to the export insurer for the
following unsecured creditors: Huizhou
Shenglian Knitting Enterprise Limited;
Jiangsu Etex Textile Corp.; Shandong
Wonder Group Co., Ltd.; Shanghai Sunwin
Industry Group Co., Ltd.; Shuang Yu
(Tianjin) International Trade Co., Ltd.;
Teammann Co., Ltd. / China Manufacturing
Solution Limited; Zhejiang Kata Technology
Co., Ltd.

Louis Frapporti
Tel: 905 540-3262
Email: Louis.Frapporti@gowlingwlg.com

Chris Heinemann

Tel: 905 540-2465

Email:
christoph.heinemann@gowlingwlg.com

Gowling WLG (Canada)
160 Elgin Street Suite 2600
Ottawa Ontario K1P 1C3

and to:
3700-1, Place Ville Marie
Montréal Québec H3B 3P4

Canada

Counsel for Pendleton Woolen Mills

Martha Savoy
Tel: 613-786-0180
Email: martha.savoy@gowlingwlg.com

Valerie Dilena
Tel: 514- 877-3981
Email: valerie.dilena@gowlingwlg.com

THORNTON GROUT FINNIGAN LLP
100 Wellington Street West, Suite 3200
Toronto, ON M5K 1K7

Counsel for Oxford Properties Group,
OMERS Realty Management Corporation,
Yorkdale Shopping Centre Holdings Inc.,
Scarborough Town Centre Holdings Inc.,
Montez Hillcrest Inc. and Hillcrest
Holdings Inc., Kingsway Garden Holdings
Inc., Oxford Properties Retail Holdings
Inc., Oxford Properties Retail Holdings Il
Inc., OMERS Realty Corporation, Oxford
Properties Retail Limited Partnership,
CPPIB Upper Canada Mall Inc., CPP
Investment Board Real Estate Holdings
Inc.

D.J. Miller
Tel: 416 304-0559
Email: djmiller@tgf.ca

Andrew Nesbitt
Tel: 416 307-2413
Email: anesbitt@tgf.ca




DAOUST VUKOVICH LLP
20 Queen Street West, Suite 3000
Toronto, ON M5H 3R3

Brian Parker
Tel: 416 591-3036
Email: bparker@dv-law.com

TYRLLP
488 Wellington Street W, Suite 300-302
Toronto, ON M5V 1E3

Counsel for lIvanhoe Cambridge Inc.

James D. Bunting
Tel: 647 519-6607
Email: jbunting@tyrllp.com

TORYS LLP
79 Wellington St W #3300
Toronto, ON M5K 1N2

Counsel for Cadillac Fairview

David Bish
Tel: 416 865-7353
Email: dbish@torys.com

Alec Angle
Tel: 416 865-7534
Email: aangle@torys.com

Jeremy Opolsky
Tel: 416 865-8117
Email: jopolsky@torys.com

PURE INDUSTRIAL

121 King Street W, Suite 1200
PO Box 112

Toronto, ON M5H 3T9

on behalf of
PIRET (18111 Blundell Road) Holdings Inc.

Yohan Li

Email: yli@pureindustrial.ca

Andrée Lemay-Roux

Email: alemayroux@pureindustrial.ca

SIMON PROPERTY GROUP
Group 225 West Washington Street
Indianapolis, Indiana 46204- 3438 USA

on behalf of
HALTON HILLS SHOPPING CENTRE
PARTNERSHIP

Email: bankruptcy@simon.com

BLANEY MCMURTRY LLP
2 Queen Street East, Suite 1500
Toronto, ON M5C 3G5

Counsel for EY in the Receivership of
Woodbine Mall Holdings Inc.

Eric Golden
Tel: 416 593-3927
Email: egolden@blaney.com

Chad Kopach
Tel: 416 593-2985
Email: ckopach@blaney.com




BLANEY MCMURTRY LLP
2 Queen Street East, Suite 1500
Toronto, ON M5C 3G5

Counsel for TK Elevator (Canada) Ltd. and
Schindler Elevator Corporation

Lou Brzezinski
Tel: 416 593-2952
Email: Ibrzezin@blaney.com

Nadav Amar
Tel: 416 593-3903
Email: namar@blaney.com

Alexandra Teodorescu
Tel: 416 596-4279
Email: ateodorescu@blaney.com

BLANEY MCMURTRY LLP
2 Queen Street East, Suite 1500
Toronto, ON M5C 3G5

Counsel for BentallGreenOak (Canada) LP,
QuadReal Property Group and Primaris
Real Estate Investment Trust

John C. Wolf
Tel: 416 593-2994
Email: jwolf@blaney.com

David T. Ullmann
Tel: 416 596-4289
Email: dullmann@blaney.com

Brendan Jones
Tel: 416 593-2997
Email: bjones@blaney.com

BLANEY MCMURTRY LLP
2 Queen Street East, Suite 1500
Toronto, ON M5C 3G5

Counsel for SMCP Canada Inc.

John C. Wolf
Tel: 416 593-2994
Email: jwolf@blaney.com

DICKSON WRIGHT LLP
199 Bay Street, Suite 2200
Commerce Court West
Toronto, ON M5L 1G4

Stephen Posen
Tel: 416 369-4103
Email: sposen@dickinsonwright.com

David Preger
Tel: 416 646-4606
Email: DPreger@dickinsonwright.com

Blair G. McRadu
Tel: 416 777-4039
Email: bmcradu@dickinsonwright.com




LAX O'SULLIVAN LISUS GOTTLIEB LLP
Counsel

Suite 2750, 145 King Street West

Toronto, ON M5H 1J8

Counsel for KingSett Capital Inc.

Matthew P. Gottlieb
Tel: 416 644-5353
Email: mgottlieb@Ilolg.ca

Andrew Winton
Tel: 416 644-5342
Email: awinton@lolg.ca

Annecy Pang
Tel: 416 956-5098
Email: apang@lolg.ca

KingSett Capital Inc. contacts

Theresa Warnaar
Email: TWarnaar@kingsettcapital.com

Trina Ravindrakumar
Email: TRavindrakumar@kingsettcapital.com

CAMELINO GALESSIERE LLP
Barristers and Solicitors

65 Queen Street West, Suite 440
Toronto, ON M5H 2M5

Counsel for (i) lIvanhoe Cambridge I
Inc./Jones Lang LaSalle Incorporated as
landlord and/or authorized agent and
manager for the landlords of its retail stores
leased to one or more of the Applicants; (ii)
Morguard Investments Limited as authorized
agent and manager for the landlords of its
retail stores leased to one or more of the
Applicants; (iii) Cushman & Wakefield Asset
Services ULC as authorized agent and
manager for 4239474 Canada Inc. (general
partner of Mic Mac Mall Limited Partnership),
Aberdeen Kamloops Mall Limited, Cornwall
Centre Inc. and EMTC Holdings Inc.; (iv)
Salthill Property Management Inc. as
authorized agent and manager for the
landlords of its retail stores leased to one or
more of the Applicants; and (v) PIRET
(18111 Blundell Road) Holdings Inc.

Linda Galessiere
Tel: 416 306-3827
Email: lgalessiere@cglegal.ca

Gustavo F. Camelino
Tel: 416 306-3834
Email: gcamelino@cglegal.ca




MCMILLAN LLP Tushara Weerasooriya

Brookfield Place Tel: 416 865-7890

181 Bay Street Suite 4400 Email: Tushara.Weerasooriya@mcmillan.ca
Toronto, ON M5J 2T3
Jeffrey Levine

Tel: 416 865-7791

Email: jeffrey.levine@mcmillan.ca

Counsel for BH Multi Com Corporation, BH Guneev Bhinder
Multi Color Corporation and Richline Group | Tel: 416 307-4067

Canada Ltd. Email: guneev.bhinder@mcmillan.ca
MCMILLAN LLP Mitch Koczerginski

Suite 4400, 181 Bay Street Tel: 416 307-4067

Toronto ON M5J 2T3 Email: mitch.koczerginski@mcmillan.ca

Brett Harrison
Counsel for Cherry Lane Shopping Centre Tel: 416-865-7932

Holdings Inc. and TBC Nominee Inc. Email: brett.harrison@mcmillan.ca
MCMILLAN LLP Kourtney Rylands

1700, 421 - 7th Avenue S.W. Tel: 403 355-3326

Calgary, Alberta T2P 4K9 Email: Kourtney.Rylands@mcmillan.ca

Adam Maerov
Counsel for Ralph Lauren Corporation Tel: 403 215-2752
Email: adam.maerov@mcmillan.ca

Craig Harkness
Tel: 403-215-2759
Email: craig.harkness@mcmillan.ca

Contact Information for Ralph Lauren
Corporation:

Email: cris.navarro@ralphlauren.com
Email: rowena.ricalde@ralphlauren.com
Email: randy.samson@ralphlauren.com
Email: brian.fenelli@ralphlauren.com




PALIARE ROLAND ROSENBERG
ROTHSTEIN LLP

155 Wellington Street West, 35th Floor
Toronto, ON M5V 3H1

Ken Rosenberg
Tel: 416 646-4304
Email: ken.rosenberg@paliareroland.com

Max Starnino
Tel: 416 646-7431
Email: max.starnino@paliareroland.com

Emily Lawrence
Tel: 416 646-7475
Email: emily.lawrence@paliareroland.com

Evan Snyder
Tel: 416 646-6320
Email: evan.snyder@paliareroland.com

CALEYWRAY
70 Creditview Rd
Woodbridge, ON L4L 9N4

Counsel for the United Food and

Commercial Workers Canada, Local 1006A.

Micheil M Russell
Tel: 416 775-4679
Email: russellm@caleywray.com

Yiwei Jin
Tel: 416 775-4693
Email: jiny@caleywray.com

UNIFOR
308-720 Spadina Avenue
Toronto, ON M5S2T9

Dwayne E Gunness
Tel: 416 972-7662
Email: uniforlocal40@gmail.com

Dayle Steadman
Email: Dayle.Steadman@unifor.org

UNIFOR
115 Gordon Baker Road
Toronto, ON M2H 0OA8

Unifor National Servicing Representative
that works with Unifor Local 40 in
Toronto, Ontario

Justin Connolly
Tel: 647 237-2691
Email: justin.connolly@unifor.org

UNITED FOOD AND COMMERCIAL
WORKERS LOCAL 1518

350 Columbia St.

New Westminster, BC V3L 1A6

Ashley Campbell
Tel: 604 526-1518
Email: ACampbell@ufcwl1518.com

General Email: reception@ufcw1518.com




UNIFOR LOCAL 40
308 — 720 Spadina Ave
Toronto, ON M5S 2T9

and to:

UNIFOR LEGAL DEPARTMENT
115 Gordon Baker Road
Toronto, ON M2H 0A8

Counsels for Unifor Local 40

Farah Baloo

Tel: 416 917-7749

Fax: (416) 495-3786

Email: farah.baloo@unifor.org

Blake Scott

Tel: 604 353-8769

Fax: (416) 495-3786

Email: blake.scott@unifor.org

UNITED STEELWORKERS OF AMERICA
LOCAL 1-417

181 Vernon Avenue

Kamloops, BC V2B 1L7

Tel: 250 554-3167
Email: Joardan@usw1417.ca

UNIFOR LOCAL 240
2345 Central Avenue
Windsor, ON N8W 4J1

Dana Dunphy
Tel: 519 253-8720
Email: Dana.Dunphy@unifor.org

Jodi Nesbitt
Email: jodi@uniforlocal240.ca

UNIFOR LOCAL 240
3400 Somme Ave
Windsor, ON N8W 1V4

and to:
UNIFOR LEGAL DEPARTMENT

115 Gordon Baker Road
Toronto, ON M2H 0OA8

Farah Baloo
Tel: 416 917-7749
Email: farah.baloo@unifor.org

Blake Scott

Tel: 604 353-8769

Fax: (416) 495-3786

Email: blake.scott@unifor.org

UNITED FOOD AND COMMERCIAL
WORKERS, INTERNATIONAL UNION,
LOCAL 1006A

70 Creditview Rd

Woodbridge, ON L4L 9N4

Winston Gordon
and to :
Joshua Robichaud

Tel: 905 850-0096
Email: ufcw@ufcwl1006a.ca

TEAMSTERS LOCAL 31
1 Grosvenor Square
Delta, BC V3M 5S1

Mark Bethel
Tel: 604 227-6719
Email: mbethel@teamsters31.ca




BANK OF MONTREAL,
250 Yonge Street, 11th Floor
Toronto, ON M5B 2L7

Administrative Agent

Attention: Client Services, Corporate &
Commercial Lending Operations

Email: steven.mackinnon@bmo.com
Email: David.Check@bmo.com
Email: Raza.Qureshi@bmo.com
Email: MichaelM.Johnson@bmo.com
Email: jonathan.noble@bmo.com

MCCARTHY TETRAULT LLP
Suite 5300, Toronto Dominion Bank Tower
Toronto ON M5K 1E6

Counsel to Bank of Montreal, as
Administrative Agent

and to:

Counsel to Desjardins Financial Security Life
Assurance Company

Heather Meredith
Tel: 416 601-8342
Email: hmeredith@mccarthy.ca

Trevor Courtis
Tel: 416 601-7643
Email: tcourtis@mccarthy.ca

MCCARTHY TETRAULT LLP
66 Wellington St W Suite 5300
Toronto, ON M5K 1E6

Counsel for Investment Management
Corporation of Ontario

Sam Rogers
Tel: 416 601-7726
Email: sbrogers@mccarthy.ca

Lance Williams
Tel: 604 643-7154
Email: Iwilliams@mccarthy.ca

Ashley Bowron
Tel: 604 643-7973
Email: abowron@mccarthy.ca

Sue Danielisz
Tel: 604 643-5904
Email: sdanielisz@mccarthy.ca

MCCARTHY TETRAULT LLP
Suite 5300, TD Bank Tower
Toronto, ON M5K 1E6

Counsel for the Respondents, Toronto-
Dominion Bank and Canada Life Assurance
Company, as mortgagees of Oakville Place

Michael Kershaw
Tel: 416 601-8171
Email: mkershaw@mccarthy.ca

James Gage
Tel: 416 601-7539
Email: jgage@mccarthy.ca

Meena Alnajar
Tel: 416-601-8116
Email: malnajar@mccarthy.ca




MCCARTHY TETRAULT LLP
Suite 5300, TD Bank Tower
Toronto, ON M5K 1E6

Counsel for the Respondents, Royal Bank of
Canada, as administrative agent and lender

with respect to the financing of the Yorkdale

Shopping Centre JV Head Lease

George Plummer
Tel: 416 601-7796
Email: gaplummer@mccarthy.ca

John Currie
Tel: 416 601-8154
Email: jcurrie@mccarthy.ca

DESJARDINS FINANCIAL SECURITY
LIFE ASSURANCE COMPANY

95 St. Clair Avenue West, Suite 700
Toronto, ON M4V 1N7

Attention: Mortgage Administration
Email: Toronto@desjam.com

RC HOLDING Il LP
2300 Yonge Street, Suite 500
Toronto, ON M4P 1E4

J. Suess
Email: Jsuess@riocan.com

R. Frasca
Email: rfrasca@riocan.com

ROYAL BANK OF CANADA

Royal Bank of Canada

200 Bay Street, South Tower 19th Floor
Toronto, Ontario M5J 2J5

and to:

AGENCY SERVICES GROUP
155 Wellington Street West, 8th Floor
Toronto, Ontario M5V 3H1

Attention: Stephen McLeese
Email: stephen.mcleese@rbc.com

Scott Bridges
Email: scott.bridges@rbc.com

and to:

Attention: Drake Guo
Email: drake.guo@rbccm.com

THE CANADA LIFE ASSURANCE
COMPANY

TORONTO-DOMINION BANK
Toronto-Dominion Bank Tower, 14th Floor
66 Wellington Street West

Toronto, Ontario M5K 1A2

and to:

THE CANADA LIFE ASSURANCE
COMPANY

330 University Avenue

Toronto, Ontario M5G 1R8

Attention: Vice-President, Commercial
Mortgage Group
Email: td.cmgcommmtg@td.com

and to

Attention: Managing Director, Mortgage
Investments

Email:
cl_commercial.mortgage@canadalife.com




HSBC BANK CANADA, as
Administrative Agent and

Sole Lead Arranger

600 — 885 West Georgia Street
Vancouver, BC V6C 3G1

HSBC Bank Canada, Canadian Western
Bank, United Overseas Bank Limited
Industrial & Commercial Bank of China
(Canada)

Attention: Chris Golding
Facsimile No.: (604) 641-1169
Email: chris.golding@rbc.com

Mary Turner
Tel: 416 670-3060
Email: Maryjaneturner@icloud.com

Evelyn Reynolds
Tel: 416 520- 9837
Email: evelyn.reynolds@rogers.com

Wayne Drummond
Tel: 905 460-4690
Email: wadrummond6@gmail.com

Kerry Mader
Tel: 416 436-0110
Email: Kerry.mader@live.com

Alison Coville
Tel: 416 523-3177
Email: alisoncoville480@gmail.com

LERNERS LLP

85 Dufferin Ave

P.O. Box 2335

London, Ontario N6A 4G4

Counsel for Bastian Solutions, LLC

Lianne J. Armstrong
Tel: 519 640-6320
Email: larmstrong@lerners.ca

DLA PIPER (CANADA) LLP
Suite 2700, 10220 - 103rd Ave NW
Edmonton, AB T5J 0K4

Counsel for LVMH Moét Hennessy Louis
Vuitton SA

Jerritt Pawlyk
Email: Jerritt. Pawlyk@ca.dlapiper.com

Isaac Belland
Email: isaac.belland@ca.dlapiper.com

METCALFE, BLAINEY & BURNS LLP
#202 — 18 Crown Steel Drive
Markham, ON L3R 9X8

Litigation counsel for Browne Group Inc.

Janet Lee
Email: janetlee@mbb.ca
Tel: 905 475-7676 ext 338

Micah Ryu
Email: micahryu@mbb.ca
Tel: 905 475-7676 ext 319

Veronica Cai
Email: VeronicaCai@mbb.ca




SPORTS INDUSTRY CREDIT
ASSOCIATION

245 Victoria Avenue, Suite 800
Westmount, Quebec, H3Z 2M6

William Anidjar
Director of Credit - North America
Email: willlam@sica.ca

Brian Dabarno
President
Email: brian@sica.ca

RICKETTS HARRIS LLP
250 Yonge Street Suite 2200 Toronto ON
M5B 2L7

Counsel for Samsonite Canada Inc.

Pavle Masic
Tel: 416 846-2536
Email: pmasic@rickettsharris.com

Martin Wasserman
Tel: 647 644-6238
Email: mwasserman@rickettsharris.com

Cozen O'Connor LLP

Bay Adelaide Centre North Tower
40 Temperance St. Suite 2700
Toronto, ON, M5H 0B4

Counsel to Ferragamo Canada, Inc.

Steven Weisz
Tel: 647 417-5334
Email: sweisz@cozen.com

Dilina Lallani
Tel: 647 417-5349
Email: DLallani@cozen.com

ALICE + OLIVIA INTERNATIONAL LLC
111 Secaucus Road
Secaucus, NJ 07094

Igor Mershon
Email: igor.mershon@aliceandolivia.com

Centric Brands LLC and its subsidiaries
Legal Department

350 Fifth Avenue, 6th floor

New York, NY 10118

Attention: Centric Brands Legal Department

Email: legal@centricbrands.com

WESTDELL DEVELOPMENT CORP.
1105 Wellington Road
London, Ontario N6E 1V4

Representative of
White Oaks Shopping Centre

Jeff Wilson
Email: jwilson@westdellcorp.com




KOSKIE MINSKY LLP
20 Queen Street West, Suite 900, Box 52
Toronto, ON M5H 3R3

Counsel for Chesley Boucher, Lucio
Cammisa, Orazio Mazzotta, Mozac

Mohammed-Ali, and certain other employees

and retirees

Andrew J. Hatnay
Tel: 416 595-2083
Email: ahatnay@kmlaw.ca

James Harnum
Tel: 416 542-6285
Email: jharnum@kmlaw.ca

Robert Drake
Tel: 416 595-2095
Email: rdrake@kmlaw.ca

Abir Shamim
Tel: 416 354-7758
Email: ashamim@kmlaw.ca

Manis Law
2300 Yonge Street, Suite 1600
Toronto, ON M4P 1E4

Counsel for Villeroy & Boch

Howard F. Manis
Tel: 416 417-7257
Email: hmanis@manislaw.ca

LEYAD CORPORATION
511 Place d’Armes, #800
Montreal, Quebec H2Y 2W7

Representative for Londonderry Shopping
Centre

Daniel Prudkov
Tel: 514 923-8230
Email: daniel@leyad.ca

STRADLEY RONON STEVENS & YOUNG,
LLP

2005 Market Street, Suite 2600
Philadelphia, PA 19103

Representative for Rithum Corporation
(successor to creditors, ChannelAdvisor
Corporation and Commerce Technologies,
LLC)

Daniel M. Pereira
Email: dpereira@stradley.com

FIELD LAW
2500-10175 101 St. NW
Edmonton, AB T51 OH3

Counsel to West Edmonton Mall Property
Inc./West Edmonton Mall Ltd./Triple Five

Lindsey Miller
Tel: 780 423-7649
Email: Imiller@fieldlaw.com

STINSON LLP
50 South Sixth Street, Suite 2600
Minneapolis, MN 55402

Counsel to Target Corporation

C.J. Harayda
Tel: 612 335-1928
Email: cj.harayda@stinson.com




TIGER CAPITAL GROUP
60 State Street, 11th Floor
Boston, MA 02109

Bradley W. Snyder
Tel: 617 699-1744
Email: BSnyder@TigerGroup.com

ADIDAS CANADA LIMITED
8100 Highway 27
Woodbridge, ON L4H 3N2

Matt Rossetti
Director, Legal Counsel (Canada)
Email: matt.rossetti@adidas.com

MCMILLAN LLP
Suite 4400, 181 Bay Street
Toronto, ON M5J 2T3

Counsel for Diesel Canada Inc.

Stephen Brown-Okruhlik
Tel: 416 865-7043
Email: stephen.brown-okruhlik@mcmillan.ca

GOWLING WLG (CANADA) LLP
Suite 1600, 1 First Canadian Place
100 King Street West

Toronto, ON M5X 1G5

Counsel to certain HBC retirees and
pensioners

Clifton P. Prophet
Tel: 416 862-3509
Email: clifton.prophet@gowlingwlg.com

Patryk Sawicki
Tel: 416 369-7246
Email: patryk.sawicki@gowlingwlg.com

Caroline Mallet Leclercq

Vice President Finance & Operations
Tel: 917 340-3383

Email: caroline.mallet@sisley.fr

Michelle Therriault
Email: michelle.therriault@sisley.fr

Heather Soss
Email: heather.soss@sisley.fr

Representatives for Sisley Cosmetics USA

Selvet Disha

315-3388 Morrey Crt N
Burnaby, BC V3J 7Y5
Email: kodraliu@yahoo.com

SOTOS LLP
55 University Ave., Suite 600
Toronto, ON M5J 2H7

Counsel for Secrets Shhh (Canada) LTD.

Jason Brisebois
Tel: 416 572-7323
Email: jbrisebois@sotos.ca

Teplitsky LLP
70 Bond St, Suite 200
Toronto, Ontario M5B 1X3

Counsel for Roadies Shunt Services Ltd.

Jonathan Kulathungam
Tel: 416 865-5318
Email: jkulathungam@teplitskyllp.com




INTELLIGENT AUDIT
365 West Passaic Street, 4th Floor
Rochelle Park, NJ 07662

Michael Testani

Chief Financial Officer

Tel: 551 294-7475

Email: mtestani@intelligentaudit.com

KPMG MANAGEMENT SERVICES LP
333 Bay Street, Suite 4600
Toronto, ON M5H 255

Walter Sisti
Tel: +1 416 777-3920
Email: wsisti@kpmg.ca

Seema Agnihotri
Tel: +1 416 777-3923
Email: sagnihotri@kpmg.ca

Carl Paul
Tel: +1 416 468-7302
Email: carlpaul@kpmg.ca

GOLDBLATT PARTNERS LLP
20 Dundas Street West, Suite 1039
Toronto ON M5G 2C2

Counsel for the Respondent United
Steelworkers Local 1-417

Charles Sinclair
Tel: 416 979-4234
Email: csinclair@goldblattpartners.com

CRAWFORD & COMPANY
(CANADA) INC.

5335 Triangle Parkway
Peachtree Corners, GA 30092

Elizabeth Robertson
Email: Elizabeth_Robertson@us.crawco.com

Todd Harris
Email: Todd.Harris@crawco.ca

Keio Irvin
Email: Lakeio_Irvin@us.crawco.com

Lianna Dooks
Email: liannadooks@serpentinasilver.ca

Representative for Serpentina Silver Inc.

LOOPSTRA NIXON LLP
130 Adelaide St. West — Suite 130
Toronto, ON M5H 3P5

Counsel to Royal Appliance Mfg. Co. d/b/a
TTI Floor Care North America

Graham Phoenix

Tel: 416 748-4776

Fax: 416 746-8319
Email: gphoenix@LN.law

RECONSTRUCT LLP
80 Richmond Street West Suite 1700
Toronto, ON M5H 2A4

Counsel for Levi Strauss & Co.

Caitlin Fell
Tel: 416 613-8282
Email: cfell@reconllp.com

Gabrielle Schachter

Tel: 416 613-4881

Email: gschachter@reconllp.com
Fax: 416 613-8290




HASTINGS LABOUR LAW OFFICE, LLP
3066 Arbutus Street
Vancouver, BC V6J 372

Counsel for UFCW 1518

Chris Buchanan
Tel: 604 632-9644
Email: cb@hllo.ca

RORY MCGOVERN PROFESSIONAL
CORPORATION

25 Adelaide St. E, Suite 1910

Toronto, Ontario, M5C 3A1

Counsel for 9139-7240 Quebec Inc. and
The Time Shop Inc.

Rory McGovern
Tel: 416 938-7679
Email: rory@rorymcgovernpc.com

TORONTO HYDRO
14 Carlton St, 8th Floor
Toronto, ON M5B 1K5

Tamie Dolny

Senior Manager, Litigation & Privacy
(Secondment)

Tel: 416 542-3100 ex.30305

Email: TDolny@TorontoHydro.com

Methura Sinnadurai
Tel: 416 542-3100 ext 53052
Email: MSinnadurai@ TorontoHydro.com

AEFFE S.P.A.

Via delle Querce, 51

San Giovanni in Marignano (RN)
47842 - ltaly

Cristian Mastrangelo

Credit Management dept.

Tel: +39 0541 965-523

Email: cristian.mastrangelo@aeffe.com

John P. O'Neill
Email: jponeill@jpent.com

Representative for J.P. Logistics

INDUSTRIAL PIPING & PLUMBING LTD
29 Van Stassen Blvd.
Toronto, ON M6S 2N2

William (Bill) Dimopoulos
President

Tel: 416 419-6515

Email: ippl@rogers.com

STEIN & STEIN INC.
4101 Sherbrooke St. West
Montreal, Quebec, H3Z 1A7

Representative for ISG Sales &
Development Inc.

Krystyn Pietras
Tel: (514) 866-9806 ext. 214
Email: kpietras@steinandstein.com




BORDEN LADNER GERVAIS LLP
1000 Rue De la Gauchetiére O #900,
Montreal, Quebec H3B 5H4

Counsel for Bell Mobility

Francgois D. Gagnon
Tel: 514 954-2553
Email: FGagnon@blg.com

Alex Fernet-Brochu
Tel: 514 954-3181
Email: AFernetbrochu@blg.com

Eugénie Lefebvre
Tel: 514 954-3120
Email: ELefebvre@blg.com

TELUS HEALTH (CANADA) LTD.

Administrator of the Hudson’s Bay
Company Pension Plan

Tejash Modi
Tel: 416 383-6471
Email: tejash.modi@telushealth.com

John Hnatiw
Tel: 416 355-5207
Email: john.hnatiw@telushealth.com

MINTZ
200 Bay St, South Tower, Suite 2800
Toronto, ON M5J 2J3

Counsel for TELUS Health (Canada) Ltd. in

Mitch Frazer
Tel: 647 499-2570
Email: MFrazer@mintz.com

Emily Y. Fan
Tel: 647 499-0614
Email: efan@mintz.com

Patrick Denroche
Tel: 647 499-0544
Email: PDenroche@mintz.com

its capacity as Administrator of the Angela Hou
Hudson’s Bay Company Pension Plan Email: AHou@mintz.com
WEIRFOULDS LLP Philip Cho

66 Wellington Street West, Suite 4100
P.O. Box 35, Toronto-Dominion Centre,
Toronto, ON M5K 1B7

Counsel for Macy’s Merchandising
Group LLC

Tel: 416 365-1110
Email: pcho@weirfoulds.com

CHARNESS, CHARNESS & CHARNESS
215 rue St. Jacques, Suite 800
Montreal, Quebec H2Y 1M6

Counsel for Newtimes Development Ltd.
and Newtimes Canada Ltd

Dov B. Charness
Tel: 514 878-1808
Email: dov@charnesslaw.com

Miranda Bohns
Tel: 514 878-1808
Email: miranda@charnesslaw.com




SQUIRE PATTON BOGGS (US) LLP
2550 M Street, NW
Washington, DC 20037

Mark A. Salzberg
Tel: +1 202 457-5242
Email: mark.salzberg@squirepb.com

OSLER, HOSKIN & HARCOURT LLP
Box 50, 1 First Canadian Place
Toronto, Ontario, Canada M5X 1B8

Canadian counsel to METRO AG

Shawn T Irving
Tel: 416 862-4733
Email: Slrving@osler.com

NCR Voyix Corporation
864 Spring Street NW
Atlanta, GA 30308

Ashley S. Thompson
Tel: 770 212-5034
Email: ashley.thompson@ncrvoyix.com

SIMCOPAK INC
4150 Ste. Catherine St. West, Suite 520
Westmount, Quebec H3Z 2Y5

Stephen Simco
Email: stephen@simcopak.com

Kelly X
Email: kellyx@simcopak.com

FOX LLP

Head Office — Redwood

79 Redwood Meadows Drive
Redwood Meadows, AB. T3Z 1A3

Counsel for the Assembly of Manitoba
Chiefs

Carly Fox
Tel: 403 907-0982
Email: cfox@foxllp.ca

AMAN IMPORTS

President of Aman Imports

Attention: anil@amanimports.com
Tel: 201 362-9500

ABSOLUTE LAW PROFESSIONAL
CORPORATION

7250 Keele Street, Suite 393 “Entrance K”
Vaughan, ON L4K 1Z8

Counsel for Master Sofa Industries Sdn Bhd
and EcoComfort Holdings

Kashif Tahir

Student at Law

Tel: 416.748.0030

Email: info@absolutelaw.ca

THREEBYONE USA LLC
13323 W Washington Blvd
Suite 100, Los Angeles, CA 90066
Postal: 13157 Mindanao Way #638
Marina Del Rey, CA 90292

Carlo Hizon
Email: carlo.hizon@threebyone.com

NAYMARK LAW

30 Duncan Street, 5th Floor
Toronto, ON M5V 2C3

Counsel for Savino Del Bene Corp.
(Canada)

Daniel Naymark
Tel: 416 640- 6078
Email: dnaymark@naymarklaw.com




Zuhair Murad
87, Charles Helou Avenue
Beirut, Lebanon

Sabine Hajj Moussa

Managing Director

Tel: + 961 1 575 222/ 333 / 444
Email: sabine.hajj@zuhairmurad.com

THOMAS GOLD PETTINGILL LLP
150 York Street, Suite 1800
Toronto, Ontario

Canada M5H 3S5

Counsel for TransX Ltd.

Eric Blain
Tel: 416 507 1836
Email: eblain@tgplawyers.com

LOWENSTEIN SANDLER LLP
1251 Avenue of the Americas
New York, New York 10020

Counsel for Hilldun Corporation

Bruce S. Nathan
Tel: +1 212.204.8686
Email: bnathan@lowenstein.com

Elizabeth Lawler
Tel: 973 422-6412
Email: ELawler@lowenstein.com

ServiceMaster Restore of Calgary
A Division of Ordman Corporation
920 26 Street NE

Calgary, AB T2A 2M4

Bailey Nickel,

Project Coordinator

Cell: 403 471-7726

Email: bailey.nickel@smcalgary.com

Scott Lyall

Manager of Accounting & Business Services
Cell: 403 560-3111

Email: scott.lyall@smcalgary.com

General Office: 403 287-7700

Amanda Sachs
Tel: 646 723 3186
Email: ASachs@toryburch.com

General counsel for Tory Burch

NORTON ROSE FULBRIGHT
CANADA LLP (Canada)

Noah Zucker
Tel: +1 514 847 6076
Email: noah.zucker@nortonrosefulbright.com

Trevor Zeyl
Tel: +1 416 216 4792
Email: trevor.zeyl@nortonrosefulbright.com

Elizabeth Williams

Tel: +1 403 267 8383

Email:
elizabeth.williams@nortonrosefulbright.com

WILSON VUKELICH LLP
60 Columbia Way
7th Floor Markham, ON L3R 0C9

Cara Shamess
Tel: 905 940-2719
Email: cshamess@wvllp.ca




ABTEK LTD.
860 Rutherford Road,
Maple, ON, L6A 1S2

Jack Malcolm
Email: Jack.malcoim@abtekltd.com

L’OREAL CANADA INC.
600-1500, boul. Robert-Bourassa
Montréal, Québec, H3A 357

General Counsel (Legal Affairs)

Philippe Charette
Email: Philippe.charette@loreal.com

Alexandre Dubé
Tel: +1 (438) 462-5384
Email: alexandre.dube@loreal.com

REISS LIMITED
Reiss Building, 12 Picton Place
London, England, W1U 1BW

David Evans
Email: david.evans@reiss.com

Vincent Grell
Email: Vincent.Grell@reiss.com

MARTHA’S MASTER CLEANERS
1403 8 St SW #2
Calgary, AB T2R 1B8

April Lam
Tel: 403 244-4349
Email: tlam1@yahoo.ca

lan D. Winchester
Tel: 332-345-5247
Email: ian.winchester@fiserv.com

Representative for Fiserv

MLT AIKINS LLP
1500 - 1874 Scarth Street
Regina, SK S4P 4E9

Counsel for Ochapowace First Nation

Michael W. Marschal
Tel: (306) 347-8632
Email: mmarschal@mltaikins.com

ADAM L. ROSEN PLLC
1051 Port Washington Blvd.
PO Box 552

Port Washington, NY 11050
0- 516-407-3756

c- 917-763-9015

Counsel for AIG Insurance Company of
Canada

Adam L. Rosen PLLC
Email: adam.rosen@ALRcounsel.com

FTI CONSULTING CANADA INC.
79 Wellington Street West

Suite 2010, P.O. Box 104
Toronto, ON

M5K 1G8

Receiver of RioCan-HBC Limited
Partnership et al.
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Court File No. CV-25-738613-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS
AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1242939 B.C. UNLIMITED LIABILITY COMPANY, 1241423 B.C. LTD., 1330096 B.C.
LTD., 1330094 B.C. LTD., 1330092 B.C. UNLIMITED LIABILITY COMPANY, 1329608

B.C. UNLIMITED LIABILITY COMPANY, 2745263 ONTARIO INC., 2745270
ONTARIO INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC,,
AND 2472598 ONTARIO INC.

Applicants

NOTICE OF MOTION
(Returnable January 16, 2026)
(Stay Confirmation Order)

Alvarez & Marsal Canada Inc. (“A&M?”), in its capacity as the monitor of 1242939 B.C.
Unlimited Liability Company (f/k/a Hudson’s Bay Company ULC Compagnie De La Baie
D’Hudson SRI) (“Hudson’s Bay”), 1241423 B.C. Ltd., 1330096 B.C. Ltd., 1330094 B.C. Ltd.,
1330092 B.C. Unlimited Liability Company, 1329608 B.C. Unlimited Liability Company,
2475263 Ontario Inc., 2745270 Ontario Inc., Snospmis Limited, 2472596 Ontario Inc., and
2472598 Ontario Inc. (collectively, the *“Applicants”), will make a motion before the
Honourable Justice Kimmel of the Ontario Superior Court of Justice (Commercial List) (the

“Court”) on January 16, 2026 at 9:00 a.m. or as soon after that time as the motion can be heard.
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PROPOSED METHOD OF HEARING: The motion is to be heard:

In writing under subrule 37.12.1(1).

In writing as an opposed motion under subrule 37.12.1(4).
In person.

By telephone conference.

By video conference.

[ S J Ny Wy W S—

At a Zoom link to be provided by the Court in advance of the motion.

THE MOTION IS FOR:

1. An order (the “Stay Confirmation Order”), among other things:

@) declaring that the Stay of Proceedings applies to the Quebec Proceedings and that
Glasses Gallery (each as defined below) shall not commence or continue any related
claim against the Applicants or the Monitor in accordance with the terms of the ARIO
(i.e., without leave of the Court or the written consent of the Applicants and the

Monitor); and

(b) directing Glasses Gallery to forthwith withdraw the Quebec Proceedings, and in any
event no later than 3 business days from the date of the Order, and provide the

Monitor and the Applicants with evidence of such withdrawal immediately thereafter.

2. Such other relief as this Honourable Court deems just.
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THE GROUNDS FOR THE MOTION ARE:

Background

3. The Applicants (among other parties) were granted protection under the CCAA on March
7, 2025 pursuant to an Order granted by the Court. Pursuant to the Initial Order, A&M was
appointed as Monitor in these CCAA proceedings (the “CCAA Proceedings™). The Initial Order
granted a broad stay of proceedings (the “Stay of Proceedings”) in favour of the Applicants and
the Monitor (among others) for an initial ten-day period (the “Stay Period”). On March 21,
2025, the Court granted an Amended and Restated Initial Order (the “ARIO”), which granted

further relief to the Applicants, including an extension of the Stay Period.

4. The CCAA Proceedings are ongoing. This Court has granted various Orders in the course
of the CCAA Proceedings. The Stay Period was most recently extended to March 31, 2026
pursuant to an Order granted by the Court on December 11, 2025. The Stay of Proceedings
therefore continues to apply to the Applicants and the Monitor pursuant to the terms of the

ARIO.

5. Despite repeated clear communications from both counsel to the Applicants and counsel
to the Monitor, Glasses Gallery Al Vision Technology Inc. (“Glasses Gallery”), an unsecured
creditor (and purported trust claimant) of the Applicants, has insisted on proceeding with a claim
in Quebec against A&M, in its capacity as the Monitor of the Applicants, in clear violation of the
Stay of Proceedings. The purpose of this motion is solely to seek relief to enforce the Stay of

Proceedings in light of the ongoing proceedings initiated by Glasses Gallery.
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Initial Communications with Counsel to Glasses Gallery

6. As set out in greater detail below, the Monitor, together with the Applicants, has made
significant efforts to resolve the issues raised by Glasses Gallery without the need to appear

before this Court.

7. Glasses Gallery was listed as a creditor on the initial list of creditors owed over $1,000 by
the Applicants. It does not dispute that it received notice of the CCAA Proceedings pursuant to

the notice to creditors mailed by the Monitor on March 11, 2025.

8. The Monitor was first contacted by Glasses Gallery on March 21, 2025, when it received
a physical copy of a letter dated March 20, 2025 (the “March 20 Letter”) from Francois Daigle
(“Mr. Daigle”) of Daigle & Matte, Avocats Fiscalistes Inc. (“Daigle & Matte”), on behalf of
Glasses Gallery. The March 20 Letter, which was provided in both French and English, was also
sent to the Monitor’s general email inbox for the CCAA Proceedings. Among other things,
Daigle & Matte: (a) asserted that the Monitor was holding a total of $77,991.70 on behalf of
Glasses Gallery and that “these sums never became part of HBC’s estate” and must be returned
in their entirety; and (b) threatened to “take the necessary steps to collect these sums without

further notice or delay” if the amounts were not repaid within ten days.

9. The Monitor promptly replied by email to organize a call with Mr. Daigle. After
exchanging emails with Mr. Daigle, on March 22, 2025, the Monitor asked for confirmation that

Mr. Daigle was available to speak on March 24, 2025. Mr. Daigle did not respond to this email.

10.  On April 16, 2025, Mr. Daigle emailed the Monitor to state that the Monitor’s email had
been caught in his “junk” folder. The Monitor responded on the same day to indicate that a

calendar invite would be circulated for Tuesday, April 22, 2025 at 4:30 p.m. EST. Mr. Daigle did
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not attend that call, but an associate of Daigle & Matte attended in his place. Representatives of
the Monitor spoke with Mr. Daigle’s associate, and advised him, among other things, that the
Monitor and Applicants were of the view that no funds were held in trust for Glasses Gallery,
and that in any event, the Stay of Proceedings prohibited Glasses Gallery from taking any

enforcement steps or commencing any proceedings in connection therewith.

Quebec Proceedings and Subsequent Communications

11.  On December 16, 2025, the Monitor received a physical copy of the following French-
language court documents filed before the Court of Quebec, District of Trois-Riviéres (the
“Court of Quebec”), each bearing the style of cause “Glasses Gallery Al Vision Technology Inc.
c. Alvarez & Marsal Canada Inc. en sa qualité de controleur de Compagnie de la Baie
D'Hudson SRI — No: 400-22-011943-251" (in English, “Glasses Gallery Al Vision Technology
Inc. v. Alvarez & Marsal Canada Inc., in its capacity as monitor of the Hudson’s Bay Company

uLC™):

@ the Demande introductive d’instance [...] en recouvrement de derniers modifiée en
date du 15 décembre 2025 (in English, an Originating Application for Recovery of
Funds modified on December 15, 2025) (the “Modified Originating Application”);

and

(b) the Demande du renvoi du dossier par la demanderesse (changement de juridiction)
(in English, the Application by the Plaintiff to Transfer the Case (Change of
Jurisdiction)) (the “Application for Transfer”, and collectively with the Modified

Originating Application, the “Quebec Proceedings”).

12.  The Quebec Proceedings list Daigle & Matte as counsel to Glasses Gallery.
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13. Following the email exchanges in the spring of 2025, Daigle & Matte had email contact
information for several representatives of the Monitor, along with the Monitor’s general case
email. It could easily have accessed contact details for the Monitor’s counsel; however, the
Quebec Proceedings were served only by hard copy to a receptionist at A&M, and were not

provided by email to the Monitor or at all to the Monitor’s counsel.

14. In the Modified Originating Application, Glasses Gallery baldly and incorrectly asserts
that A&M, as Monitor, controls Hudson’s Bay. It also argues that: (a) Glasses Gallery is owed
$77,991.70; (b) these funds were collected in trust for Glasses’ Gallery’s benefit; (c) these funds
do not belong to Hudson’s Bay; and (d) the Stay of Proceedings therefore does not apply to the
claim plead in the Modified Originating Application. Glasses Gallery seeks a finding that it is the
owner of the disputed funds and that the Stay of Proceedings does not apply, and an Order that

the defendant pay such funds to Glasses Gallery.

15. In the Application for Transfer, Glasses Gallery seeks to transfer the hearing of the
Modified Originating Application from the Court of Quebec to the Superior Court of Quebec.
The Application for Transfer also indicated that a hearing would take place before the Court of

Quebec on January 7, 2026 at 9:30 a.m. (the “January 7" Hearing”).

16. Following receipt on December 16, 2025, the Monitor promptly forwarded the Quebec
Proceedings to its counsel, along with counsel to the Applicants. Following discussions between
the Monitor, its counsel, and the Applicants’ counsel, the Applicants’ counsel sent a letter in

French by email to Daigle & Matte on December 23, 2025, among other things:
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(d)

17.

this letter.

18.
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informing Glasses Gallery that the ARIO does not provide an exception that allows
Glasses Gallery to bring its claim, and that the Stay of Proceedings applies to the

Quebec Proceedings;

noting that the Monitor does not control or manage the Applicants or control the

Property of the Applicants;

providing the Applicants’ position that Hudson’s Bay did not and does not hold

proceeds in trust for Glasses Gallery; and

requesting Daigle & Matte confirm by no later than December 29, 2025 that the
Quebec Proceedings would be withdrawn, reserved all rights for the Applicants and
the Monitor to seek relief from this Court and to recover any costs incurred in
connection with seeking such relief to the extent the Quebec Proceedings were not

withdrawn.

The Monitor understands that the Applicants’ counsel have not received a response to

After calls, voicemails, and emails from the Monitor’s counsel to Daigle & Matter on

December 30 and December 31, 2025 went unanswered, on January 5, 2026, counsel to the

Monitor sent a letter, written in French, by email to Daigle & Matte, among other things:

(@)

(b)

noting that A&M only received service of the Modified Originating Application, and

not the originating unmodified application;

stating that the delay for A&M to file an Answer before the Court of Quebec had not,

and would not, expire prior to the January 7" Hearing;
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(d)

(€)

19.
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reiterating that: (i) the Stay of Proceedings applies to the Quebec Proceedings; (ii)
any litigation in respect of the Applicants and their business or assets would need to
be brought before this Court; and (iii) the Monitor does not manage the Applicants

and is not the proper party to be named in any claim by Glasses Gallery;

notifying Daigle & Matte that counsel to the Monitor intended to attend the January

7" Hearing before the Court of Quebec; and

advising that if Glasses Gallery did not withdraw the Quebec Proceedings, the
Applicants or the Monitor may seek costs against Glasses Gallery, Daigle & Matte,

and Mr. Daigle personally before this Court.

Counsel to the Monitor called Mr. Daigle on the same date and left a voicemail — that call

went unanswered, and the voicemail was not returned.

20.

On January 6, 2025, Mr. Daigle sent an email marked as privileged and without prejudice

to the Monitor’s counsel. Two factual points from that email are noted below:

(@)

(b)

21.

Mr. Daigle provided proof of service of the originating application (the “Originating

Application”) on a receptionist at A&M on July 16, 2025; and

Mr. Daigle also noted that certain hearings had already occurred before the Court of
Quebec — the Monitor understands that Daigle & Matte had attended an initial hearing

that was adjourned by the Court of Quebec.

With respect to the former point, Monitor does not dispute that service of the Originating

Application, which it understands is a court document written wholly in French, occurred. Based

on discussions that have since occurred, the Monitor believes that the Originating Application
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was received by A&M’s general receptionist and provided to another receptionist, who is no
longer employed by A&M. However, it appears that the Originating Application was not

provided to any employees of A&M involved in the CCAA Proceedings.
Attendance before the Court of Quebec

22, Mr. Daigle did not withdraw the Quebec Proceedings before the January 7" hearing, but
agreed on the evening of January 6, 2026 to a one-month adjournment. Counsel to the Monitor
filed an Answer to the Quebec Proceedings on the evening of January 6, 2026. At the attendance
on January 7, the Court of Quebec adjourned the hearing in respect of the relief sought in the

Application for Transfer to February 4, 2026.
Stay Confirmation Order

23.  Asaresult of Daigle & Matte’s refusal to recognize the jurisdiction of this Court and the
unambiguous provisions of the ARIO, and in light of its stated intention to continue litigation in
Quebec in clear contravention of the Stay of Proceedings, the Monitor is of the view that the

relief sought in the Stay Confirmation Order is necessary in the circumstances.

24.  The Stay Confirmation Order would declare that the Quebec Proceedings are subject to
the Stay of Proceedings, and provide that, in accordance with the terms of the ARIO, no
Proceeding (as defined in the ARIO) shall be commenced or continued by Glasses Gallery
against or in respect of the Monitor or the Applicants, or their respective employees, directors,
advisors, officers and representatives acting in such capacities, or affecting the Business or the
Property, except with the written consent of the Applicants and the Monitor, or with leave of this

Court.
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25.  This is clear on the face of the ARIO and is clear under the CCAA. However, because
Daigle & Matte insists on continuing to advance the Quebec Proceedings in violation of the
ARIO, the Monitor is of the view that this declaration is necessary to ensure that the Quebec

Proceedings, and any related claims by Glasses Gallery, do not proceed.

26.  Given Daigle & Matte’s refusal to recognize the Stay of Proceedings and demonstrated
willingness to proceed with its litigation, the Stay Confirmation Order would also require
Glasses Gallery to withdraw the Quebec Proceedings no later than 3 business days from the date
of such Order. The withdrawal of the Quebec Proceedings is particularly necessary given that it
improperly names the Monitor as a defendant — for clarity, the Monitor does not, and has never,

itself held any funds related to Glasses Gallery, nor does it manage the Applicants.

217, It is in the best interests of the Applicants and their stakeholders that the Stay of
Proceedings be upheld and the Quebec Proceedings be withdrawn — the continuation of the
Quebec Proceedings would allow a creditor to circumvent the Stay of Proceedings and run

contrary to a key feature of the CCAA, to the detriment of all the Applicants’ stakeholders.

Other Grounds

28.  The provisions of the CCAA and the inherent and equitable jurisdiction of the Court.

29. Rules 1.04, 1.05, 2.01, 2.03, 3.02, 16, 37, 39 and 57 of the Rules of Civil Procedure
R.R.O. 1990, Reg. 194, as amended and section 97 of the Courts of Justice Act, R.S.O. 1990, c.

C. 43, as amended.

30.  Such further and other grounds as counsel may advise and this Court may permit.
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THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the
Motion:

31.  The Twelfth Report of the Monitor dated January 9, 2026 and the appendices thereto.

32.  Such further and other material as counsel may advise and this Honourable Court may

permit.

January 9, 2026
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1.0 INTRODUCTION

1.1  On March 7, 2025, 1242939 B.C. Unlimited Liability Company (at the time, known as
Hudson’s Bay Company ULC Compagnie de la Baie d’Hudson SRI) (“Hudson’s Bay” or
the “Company”), and the other applicants listed on Schedule “A” hereto (together, the
“Applicants”), were granted protection under the Companies’ Creditors Arrangement Act,
R.S.C. 1985, c. C-36, as amended (the “CCAA”), pursuant to an initial order (the “Initial
Order”) of the Ontario Superior Court of Justice (Commercial List) (the “Court”). The
stay of proceedings and other protections and authorizations in the Initial Order were also
extended to HBC Holdings LP and the other non-Applicant entities listed on Schedule “A”
hereto (together with HBC Holdings LP, the “Non-Applicant Stay Parties”). Together,
the Applicants and the Non-Applicant Stay Parties are referred to herein as “Hudson’s Bay
Canada”.! In accordance with an Order granted by the Court on June 23, 2025, certain
Hudson’s Bay Canada entities completed corporate name changes on August 6 and 7, 2025,
and again on August 12, 2025. The current names of the Hudson’s Bay Canada entities

after the name changes on August 12, 2025, are set out on Schedule “B” hereto.

1.2 Pursuant to the Initial Order, Alvarez & Marsal Canada Inc. (“A&M?”) was appointed as
monitor of the Applicants (in such capacity, the “Monitor”) in these CCAA proceedings

(the “CCAA Proceedings”). The Initial Order granted a broad stay of proceedings (the

! The CCAA Proceedings have since been terminated in respect of two Applicants (HBC YSS 1 LP Inc. and HBC
YSS 2 LP Inc.), and the stay of proceedings no longer applies in respect of certain of the Non-Applicant Stay Parties
(RioCan-HBC Limited Partnership, RioCan-HBC General Partner Inc., HBC YSS 1 Limited Partnership, HBC YSS
1LP Inc., HBC YSS 2 Limited Partnership, HBC YSS 2 LP Inc., RioCan-HBC Ottawa Limited Partnership, RioCan-
HBC (Ottawa) Holdings Inc. and RioCan-HBC (Ottawa) GP, Inc.). The defined terms “Applicants”, “Non-Applicant
Stay Parties” and “Hudson’s Bay Canada” as used in this Report refer to the applicable entities at the relevant times.



1.3

1.4

1.5

“Stay of Proceedings”) in favour of the Applicants and the Monitor (among others) for an

initial ten-day period (the “Stay Period”).

As discussed in greater detail below, the Stay Period has been extended from time-to-time,
including pursuant to the Amended and Restated Initial Order granted by the Court on
March 21, 2025 (the “ARIO”), which governs the terms of the Stay of Proceedings, and
most recently pursuant to an Order granted by the Court on December 11, 2025, which
extended the Stay Period to March 31, 2026. The Stay of Proceedings continues to apply
in favour of the Applicants and the Monitor pursuant to the terms of the ARIO. Copies of
the ARIO and the December 11 Order are attached as hereto as Appendices “A” and “B”,

respectively.

Since the Initial Order was granted, the Court has heard several motions and granted
various Orders, and a significant volume of materials have been filed by interested parties
in connection therewith. Given the limited scope of this Report (the “Twelfth Report”), it
does not contain a detailed chronology of the CCAA Proceedings or the various relief

granted.

As set out in greater detail below, despite repeated communications from both counsel to
the Applicants and counsel to the Monitor, Glasses Gallery Al Vision Technology Inc.
(“Glasses Gallery”), an unsecured creditor (and purported trust claimant) of the
Applicants, has insisted on proceeding with a claim in Quebec against A&M, in its capacity
as the Monitor of the Applicants, in clear violation of the Stay of Proceedings. As a result
of Glasses Gallery’s and its counsel’s refusal to recognize the Stay of Proceedings or the

unambiguous terms of the ARIO, the Monitor is unfortunately required to seek relief before
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this Court to enforce the Stay of Proceedings. This Twelfth Report is filed solely in support
of the Monitor’s within motion (the “Motion”), which is brought before this Court in

response to Glasses Gallery’s claim.

Materials filed in the CCAA Proceedings, including the prior Reports of the Monitor and
all endorsements and orders made by the Court, are available on the Monitor’s case website

at: www.alvarezandmarsal.com/HudsonsBay.

Purpose of this Report

The purpose of this Twelfth Report is solely to provide the Court with the relevant
background and basis for the Monitor bringing this Motion seeking an Order (the “Stay

Confirmation Order”):

(@) declaring that the Stay of Proceedings applies to the Quebec Proceedings (as defined
below) and that Glasses Gallery shall not commence or continue any related claim
against the Applicants or the Monitor in accordance with the terms of the ARIO, (i.e.,
without leave of the Court or the written consent of the Applicants and the Monitor);

and

(b) directing Glasses Gallery to forthwith withdraw the Quebec Proceedings, and in any
event no later than 3 business days from the date of the Order, and provide the Monitor

and the Applicants with evidence of such withdrawal immediately thereafter.



2.0

2.1

2.2

2.3

-4 -

BACKGROUND ON QUEBEC PROCEEDINGS?

The following is a summary of the lead-up to the Quebec Proceedings, including the
Monitor’s communications with Glasses Gallery. As noted below, the Monitor only
became aware of the Quebec Proceedings on December 16, 2025, and together with the
Applicants, has since made significant efforts to resolve these issues without the need to

appear before this Court.

Initial Communications

Glasses Gallery was listed as a creditor on the initial list of creditors owed over $1,000 by
the Applicants (the “Initial Creditor List”). The creditors on the Initial Creditor List
received notice of the CCAA Proceedings in the form prescribed by the CCAA by way of
a mailing sent on March 11, 2025 (the “Notice to Creditors”). The Notice to Creditors,
among other things, advised creditors of the Stay of Proceedings. Glasses Gallery
acknowledges that it received the initial notice to creditors. A copy of the Notice of

Creditors is attached hereto as Appendix “C”.

On March 21, 2025, the Monitor received a physical copy of a letter dated March 20, 2025
(the “March 20 Letter”) from Francois Daigle (“Mr. Daigle”) of Daigle & Matte, Avocats
Fiscalistes Inc. (“Daigle & Matte”), on behalf of Glasses Gallery. The March 20 Letter,

which was provided in both French and English, was also sent to the Monitor’s general

2 Certain of the Court documents and correspondence between counsel referenced in this section is in French. Where
so indicated, the Monitor has included unofficial translations of these materials into English, which it obtained using
DeepL Translate. These translations were reviewed for accuracy and, where necessary, updated by bilingual counsel
from Bennett Jones LLP’s Montreal office.

3 As discussed further below, the Monitor was subsequently made aware that court materials had been delivered to an
A&M receptionist on July 16, 2025, however it was not delivered to a member of the Monitor’s team.
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email inbox for the CCAA Proceedings. Among other things, Daigle & Matte: (a) asserted
that the Monitor was holding a total of $77,991.70 on behalf of Glasses Gallery and that
“these sums never became part of HBC’s estate” and must be returned in their entirety; and
(b) threatened to “take the necessary steps to collect these sums without further notice or
delay” if the amounts were not repaid within ten days. A copy of the March 20 Letter is

attached hereto as Appendix “D”.

On March 21, 2025, the Monitor replied by email to Daigle & Matte to arrange a time to
discuss the March 20 Letter. Mr. Daigle replied that he was available after 4:00 p.m. EST
on Monday, March 24, 2025. The Monitor replied the following day to ask for confirmation
that Mr. Daigle was available at 4:30 p.m. so that multiple team members could join the
call. Mr. Daigle did not respond to this email. A copy of this email correspondence is

attached hereto as Appendix “E”.

On April 16, 2025, Mr. Daigle emailed the Monitor to state that the Monitor’s email had
been caught in his “junk” folder. The Monitor responded on the same day to indicate that
a calendar invite would be circulated for Tuesday, April 22, 2025, at 4:30 p.m. EDT. A

copy of this email correspondence is attached hereto as Appendix “F”.

Mr. Daigle did not attend that call, but an associate of Daigle & Matte attended in his place.
Representatives of the Monitor spoke with Mr. Daigle’s associate, and advised him, among
other things, that the Monitor and Applicants were of the view that no funds were held in
trust for Glasses Gallery, and that in any event, the Stay of Proceedings prohibited Glasses
Gallery from taking any enforcement steps or commencing any proceedings in connection

therewith.
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Quebec Proceedings and Subsequent Communications

On December 16, 2025, the Monitor received a physical copy of the following French-
language court documents filed before the Court of Quebec, District of Trois-Riviéres (the
“Court of Quebec”), each bearing the style of cause “Glasses Gallery Al Vision
Technology Inc. c. Alvarez & Marsal Canada Inc. en sa qualité de contréleur de
Compagnie de la Baie D'Hudson SRI — No: 400-22-011943-251" (in English, “Glasses
Gallery Al Vision Technology Inc. v. Alvarez & Marsal Canada Inc., in its capacity as

monitor of Hudson’s Bay Company ULC”):

(@) the Demande introductive d’instance [...] en recouvrement de derniers modifiée en
date du 15 décembre 2025 (in English, an Originating Application for Recovery of
Funds modified on December 15, 2025) (the “Modified Originating Application”);

and

(b) the Demande du renvoi du dossier par la demanderesse (changement de juridiction)
(in English, the Application by the Plaintiff to Transfer the Case (Change of
Jurisdiction)) (the “Application for Transfer”, and collectively with the Modified

Originating Application, the “Quebec Proceedings”).

The Quebec Proceedings list Daigle & Matte as counsel to Glasses Gallery.

Notwithstanding that Glasses Gallery had email contact information for several
representatives of the Monitor, along with the Monitor’s general case email, and that it

could easily have accessed contact details for the Monitor’s counsel, the Quebec
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Proceedings were served only by hard copy to a receptionist at A&M, and were not

provided by email to the Monitor or at all to the Monitor’s counsel.

In the Modified Originating Application, Glasses Gallery baldly and incorrectly asserts that
A&M, as Monitor, manages Hudson’s Bay. Similar to the March 20 Letter, which was
responded to by the Monitor on the April 22 call, Glasses Gallery continues to argue in the
Modified Originating Application, among other things, that: (a) Glasses Gallery is owed
$77,991.70; (b) these funds were collected in trust for Glasses” Gallery’s benefit; (c) these
funds do not belong to Hudson’s Bay; and (d) the Stay of Proceedings therefore does not
apply to the claim plead in the Modified Originating Application.* Glasses Gallery seeks a
finding that it is the owner of the disputed funds and that the Stay of Proceedings does not

apply, and an Order that the defendant pay such funds to Glasses Gallery.

In the Application for Transfer, Glasses Gallery seeks to transfer the hearing of the
Modified Originating Application from the Court of Quebec to the Superior Court of
Quebec. The Application for Transfer also indicated that a hearing would take place before

the Court of Quebec on January 7, 2026, at 9:30 a.m. (the “January 7" Hearing”).

A copy of the Quebec Proceedings is attached hereto as Appendix “G”, and an English

translation of the Quebec Proceedings is attached hereto as Appendix “H”.

Following receipt on December 16, 2025, the Monitor promptly forwarded the Quebec
Proceedings to its counsel, along with counsel to the Applicants. Following discussions

between the Monitor, its counsel, and the Applicants’ counsel, the Applicants’ counsel sent

4 The Modified Originating Application references several exhibits — despite requests from counsel to the Monitor,
those exhibits have not been provided by Daigle & Matte.
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a letter in French by email to Daigle & Matte on December 23, 2025 (the “December 23

Letter”). In the December 23 Letter, counsel to the Applicants, among other things:

(@ informed Glasses Gallery that the ARIO does not provide an exception that allows
Glasses Gallery to bring its claim and that the Stay of Proceedings applies to the

Quebec Proceedings;

(b) noted that the Monitor does not control or manage the Applicants or control the

Property of the Applicants;

(c) provided the Applicants’ position that Hudson’s Bay did not and does not hold

proceeds in trust for Glasses Gallery; and

(d) requested Daigle & Matte confirm by no later than December 29, 2025, that the
Quebec Proceedings would be withdrawn, and reserved all rights for the Applicants
to seek relief from this Court and to recover any costs incurred in connection with

seeking such relief to the extent the Quebec Proceedings were not withdrawn.

A copy of the December 23 Letter is attached hereto as Appendix “I”’, and an English
translation of the December 23 Letter is attached hereto as Appendix “J”. The Monitor
understands that the Applicants’ counsel has not received a response to the December 23

Letter.

The day after the Applicants’ deadline to respond had passed, counsel to the Monitor (from
counsel’s Toronto office) called Daigle & Matte on December 30, 2025, and left a

voicemail requesting to speak about the Quebec Proceedings. Counsel to the Monitor also
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subsequently emailed Mr. Daigle on December 31, 2025, again requesting to speak on an

urgent basis. None of these communications were answered.

On January 5, 2026, counsel to the Monitor (from counsel’s Montreal office) sent a letter,
written in French, by email to Daigle & Matte (the “January 5 Letter”). In the January 5

Letter, counsel to the Monitor, among other things:

(@) noted that A&M only received service of the Modified Originating Application, and

not the originating unmodified application;

(b) stated that the delay for A&M to file an Answer before the Court of Quebec had not,

and would not, expire prior to the January 7" Hearing;

(c) reiterated that:

() the Stay of Proceedings applies to the Quebec Proceedings (and that neither
the Applicants nor the Monitor had consented to the Quebec Proceedings),

and that the CCAA, as federal legislation, had nationwide effect;

(i) in accordance with the well-known single-proceeding model, any litigation in
respect of the Applicants and their business or assets would need to be brought

before this Court; and

(iii)  the Monitor does not manage the Applicants, and is not the proper party to be

named in any claim by Glasses Gallery;

(d) notified Daigle & Matte that counsel to the Monitor intended to attend the January 7%

Hearing before the Court of Quebec; and
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(e) advised that if Glasses Gallery did not withdraw the Quebec Proceedings, the
Applicants or the Monitor may seek costs against Glasses Gallery, Daigle & Matte,

and Mr. Daigle personally before this Court.

A copy of the January 5 Letter is attached hereto as Appendix “K”, and an English

Translation of the January 5 Letter is attached hereto as Appendix “L”.

Counsel to the Monitor (from counsel’s Montreal office) called Daigle & Matte on the
afternoon of January 5 and left another voicemail requesting to speak about the Quebec

Proceedings. That voicemail was not returned.

On January 6, 2026, Mr. Daigle sent an email to counsel to the Monitor (the “January 6
Email”). The January 6 Email was marked as privileged and without prejudice, and is
therefore not included herein. Two factual points arising from the January 6 Email are

discussed below.

In the January 6 Email, Mr. Daigle pointed out that the Daigle & Matte had served a
receptionist at A&M on July 16, 2025, with a physical copy of the originating application
(the “Originating Application”), and attached proof of service. The Monitor does not
dispute that service of the Originating Application, which it understands is a court
document written wholly in French, occurred. Based on discussions that have since
occurred, the Monitor believes that the Originating Application was received by A&M’s
general receptionist and provided to another receptionist, who is no longer employed by
A&M. However, it appears that the Originating Application was not provided to any

employees of A&M involved in the CCAA Proceedings.
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Mr. Daigle also noted that certain hearings had already occurred before the Court of
Quebec. The Monitor understands that Daigle & Matte had attended an initial hearing that

was adjourned by the Court of Quebec.

Mr. Daigle did not withdraw the Quebec Proceedings before the January 7" Hearing, but
agreed on the evening of January 6, 2026, to attend and consent to a one-month
adjournment. On the evening of January 6, 2026, counsel to the Monitor filed an Answer
indicating, among other things, that Bennett Jones LLP represents A&M in connection with
the Quebec Proceedings, and indicating that the Monitor contested the jurisdiction of the
Court of Quebec and the Superior Court of Quebec to hear the matter given the CCAA
Proceedings and the Stay of Proceedings. A copy of the Answer is attached hereto as

Appendix “M”, and an English translation is attached hereto as Appendix “N”.

Attendance Before the Court of Quebec

Counsel to the Monitor attended before the Court of Quebec on January 7, 2026. With the
consent of Glasses Gallery, the hearing in respect of the relief sought in the Application for

Transfer was adjourned to February 4, 2026.

STAY CONFIRMATION ORDER

As demonstrated above, the Monitor and the Applicants, once made aware of the Quebec
proceedings, immediately made significant efforts to engage with Daigle & Matte, on
behalf of its client, in a reasonable and constructive manner, without resorting to a motion
before this Court. Unfortunately, as a result of Daigle & Matte’s refusal to recognize the

jurisdiction of this Court and the unambiguous provisions of the ARIO, and in light of its
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stated intention to continue litigation in Quebec in clear contravention of the Stay of
Proceedings, the Monitor is of the view that the relief sought in the Stay Confirmation
Order is necessary in the circumstances. Because the Monitor is named as the defendant in

the Quebec Proceedings, the Monitor is the appropriate party to bring the Motion.

The Stay Confirmation Order would declare that the Quebec Proceedings are subject to the
Stay of Proceedings, and provide that, in accordance with the terms of the ARIO, no
“Proceeding” (as defined in the ARIO) shall be commenced or continued by Glasses
Gallery against or in respect of the Monitor or the Applicants, or their respective
employees, directors, advisors, officers and representatives acting in such capacities, or
affecting the Business or the Property, except with the written consent of the Applicants

and the Monitor, or with leave of this Court.

All of this is self-evident from the plain language of the ARIO. The Stay of Proceedings
prevents any enforcement actions from being taken against the Applicants or their assets,
including all funds held by the Applicants. Further, in the absence of the Applicants and
the Monitor providing their consent, this Court (and only this Court) has the jurisdiction to
lift the Stay of Proceedings to allow proceedings to be commenced against the Applicants
or the Monitor. However, because Daigle & Matte insists on continuing to advance the
Quebec Proceedings in violation of the ARIO, the Monitor is of the view that this
declaration is necessary to ensure that the Quebec Proceedings, and any related claims by

Glasses Gallery, do not proceed.

Given Daigle & Matte’s refusal to recognize the Stay of Proceedings and demonstrated

willingness to proceed with its litigation, the Stay Confirmation Order would also require
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Glasses Gallery to withdraw the Quebec Proceedings no later than 3 business days from
the date of such Order. The withdrawal of the Quebec Proceedings is particularly necessary
given that it improperly names the Monitor as a defendant — for clarity, the Monitor does
not, and has never, itself held any funds related to Glasses Gallery, nor does it manage the

Applicants.

To allow the Quebec Proceedings to continue would allow a creditor to circumvent the
Stay of Proceedings and run contrary to a key feature of the CCAA. Glasses Gallery can
not be allowed to attempt to recover funds from the Applicants (which have been
erroneously pleaded as being held by the Monitor) at the expense of all of its stakeholders,
pursuant to proceedings supervised by another court. It is in the best interests of the
Applicants and their stakeholders that the Stay of Proceedings be upheld and the Quebec

Proceedings be withdrawn.

To the extent Glasses Gallery wishes to pursue a trust claim against the Applicants for any
funds that were allegedly required to be held by the Applicants, or any other claim against
the business or assets of the Applicants, it must bring a motion to lift the Stay of
Proceedings before this Court or obtain the consent of the Applicants and the Monitor. The
Monitor notes that it has not provided a view herein on the merits of any alleged trust claim
by Glasses Gallery, as it is not necessary or appropriate to do so at this time. The Monitor
can provide such a view if and when any motion to lift the Stay of Proceedings in

connection with such a claim is properly brought before this Court.

The Monitor continues to reserve all rights to seek costs against Glasses Gallery, Daigle &

Matte, and Mr. Daigle in connection with the Motion.
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40 CONCLUSIONS AND RECOMMENDATIONS

4.1  For the reasons set out in this Twelfth Report, the Monitor believes that the Stay
Confirmation Order is necessary, appropriate, and in the best interests of the Applicants
and their stakeholders. The Monitor therefore respectfully recommends that this Court

grant the Stay Confirmation Order.

All of which is respectfully submitted to the Court this 9" day of January, 2026.

Alvarez & Marsal Canada Inc.,

in its capacity as Monitor of

1242939 B.C. Unlimited Liability Company, et al,
not in its personal or corporate capacity

Alan J. Hutchens Greg A. Karpel
Senior Vice-President Senior Vice-President




SCHEDULE A®

OTHER APPLICANTS

HBC Canada Parent Holdings Inc.
HBC Canada Parent Holdings 2 Inc.
HBC Bay Holdings I Inc.

HBC Bay Holdings 11 ULC

The Bay Holdings ULC

HBC Centerpoint GP Inc.

HBC YSS 1 LP Inc.

HBC YSS 2 LP Inc.

HBC Holdings GP Inc.

Snospmis Limited

2472596 Ontario Inc.

247598 Ontario Inc.

NON-APPLICANT STAY PARTIES

HBC Holdings LP

RioCan-HBC General Partner Inc.
RioCan-HBC Limited Partnership
RioCan-HBC (Ottawa) Holdings Inc.
RioCan-HBC (Ottawa) GP, Inc.
RioCan-HBC (Ottawa) Limited Partnership

HBC Centerpoint LP

> This schedule lists the Applicants and Non-Applicant Stay Parties as of the Initial Order. As noted within the Ninth
Report, the CCAA Proceedings were terminated in respect of two of the Applicants, and the stay of proceedings no
longer applies in respect of several of the Non-Applicant Stay Parties.



The Bay Limited Partnership
HBC YSS 1 Limited Partnership

HBC YSS 2 Limited Partnership



Former Name

SCHEDULE B

Name Changes for Hudson’s Bay Canada Entities

NEYANEI ]

CCAA Status

Effective Date of Name

Change

HBC Centrepoint GP Inc. 2745263 Ontario Inc. Applicant August 12, 2025

HBC Holdings GP Inc. 2745270 Ontario Inc. Applicant August 12, 2025

Hudson’s Bay Company ULC | 1242939 B.C. Unlimited Applicant August 12, 2025

Compagnie de la Baie d’Hudson| Liability Company

SRI

HBC Canada Parent Holdings | 1241423 B.C. Ltd. Applicant August 12, 2025

Inc.

HBC Canada Parent Holdings 2 | 1330096 B.C. Ltd. Applicant August 12, 2025

Inc.

HBC Bay Holdings I Inc. 1330094 B.C. Ltd. Applicant August 12, 2025

HBC Bay Holdings 1l ULC 1330092 B.C. Unlimited Applicant August 12, 2025
Liability Company

The Bay Holdings ULC 1329608 B.C. Unlimited Applicant August 12, 2025
Liability Company

2472596 Ontario Inc. -- Applicant --

2472598 Ontario Inc. -- Applicant --

Snospmis Limited -- Applicant --




APPENDIX A
Amended and Restated Initial Order dated March 21, 2025

See attached.



Court File No. CV-25-00738613-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE MR ) FRIDAY, THE 21st DAY

JUSTICE OSBORNE ) OF MARCH, 2025

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
HUDSON’S BAY COMPANY ULC COMPAGNIE DE LA BAIE D’HUDSON SRI, HBC
CANADA PARENT HOLDINGS INC., HBC CANADA PARENT HOLDINGS 2 INC., HBC BAY
HOLDINGS | INC., HBC BAY HOLDINGS Il ULC, THE BAY HOLDINGS ULC, HBC
CENTERPOINT GP INC., HBC YSS 1 LP INC., HBC YSS 2 LP INC., HBC HOLDINGS GP
INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC., and 2472598 ONTARIO INC.

AMENDED AND RESTATED INITIAL ORDER

THIS MOTION, made by Hudson’s Bay Company ULC Compagnie de la Baie D’Hudson
SRI (“Hudson’s Bay”), HBC Canada Parent Holdings Inc., HBC Canada Parent Holdings 2 Inc.,
HBC Bay Holdings | Inc., HBC Bay Holdings Il ULC, The Bay Holdings ULC, HBC Centerpoint
GP Inc., HBC YSS 1 LP Inc., HBC YSS 2 LP Inc., HBC Holdings GP Inc., Snospmis Limited,
2472596 Ontario Inc., and 2472598 Ontario Inc. (collectively, the “Applicants”) for an order
amending and restating the initial order of Justice Osborne issued on March 7, 2025 (the “Initial
Order”) pursuant to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as
amended (the “CCAA”) was heard this day at 330 University Avenue, Toronto, Ontario and via

videoconference.

ON READING the affidavits of Jennifer Bewley sworn March 7, 2025 (the “First Bewley
Affidavit”), March 14, 2025 (the “Second Bewley Affidavit’), and March 21, 2025 (the “Third
Bewley Affidavit”), and the Exhibits thereto, the pre-filing report of Alvarez & Marsal Canada Inc.
(“A&M”), in its capacity as proposed monitor of the Applicants dated March 7, 2025, the first report
of A&M (the “First Report”), in its capacity as monitor of the Applicants (in such capacity, the
“Monitor”), dated March 16, 2025, and the Supplement to the First Report of the Monitor dated
March 21, 2025, on being advised that the secured creditors who are likely to be affected by the

charges created herein were given notice, and on hearing the submissions of counsel to the
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-2-

Applicants, counsel to the Monitor, and such other parties as listed on the Counsel Slip, with no
one else appearing although duly served as appears from the affidavits of service of Brittney
Ketwaroo sworn March 17, 2025, and March 21, 2025.

SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record is hereby abridged and validated so that this Motion is properly returnable today and

hereby dispenses with further service thereof.

2. THIS COURT ORDERS that capitalized terms used but not defined in this Order shall
have the meanings given to them in the First Bewley Affidavit, the Second Bewley Affidavit and
the Third Bewley Affidavit.

APPLICATION

3. THIS COURT ORDERS AND DECLARES that the Applicants are companies to which the
CCAA applies. Although not Applicants, HBC Holdings LP, RioCan-HBC General Partner Inc.,
RioCan-HBC Limited Partnership, RioCan-HBC (Ottawa) Holdings Inc., RioCan-HBC (Ottawa)
GP, Inc., RioCan-HBC (Ottawa) Limited Partnership (“‘RioCan-Hudson’s Bay Ottawa LP”), HBC
YSS 1 Limited Partnership (“YSS 17), HBC YSS 2 Limited Partnership (“YSS 2”), HBC Centerpoint
LP, and The Bay Limited Partnership (collectively, the “Non-Applicant Stay Parties”, and
together with the Applicants, “Hudson’s Bay Canada”) shall have the benefits of the protections

and authorizations provided by this Order.
PLAN OF ARRANGEMENT

4. THIS COURT ORDERS that the Applicants shall have the authority to file with this Court

a plan of compromise or arrangement (the “Plan”).
POSSESSION OF PROPERTY AND OPERATIONS

5. THIS COURT ORDERS that the Applicants shall remain in possession and control of their
current and future assets, undertakings and properties of every nature and kind whatsoever, and
wherever situate including all proceeds thereof (the “Property”). For greater certainty, Property
does not include the assets, undertakings or properties of any Non-Applicant Stay Party, including

the interests of any Non-Applicant Stay Party in any head lease held by RioCan- Hudson’s Bay
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JV, YSS 1, YSS 2, RioCan-HBC (Ottawa) Holdings Inc., RioCan-HBC (Ottawa) GP, Inc., or
RioCan-Hudson’s Bay Ottawa LP (a “JV Head Lease”) or any property held by an Applicant as
nominee or bare trustee for a Non-Applicant Stay Party or other Person. Subject to further Order
of this Court, the Applicants shall continue to carry on business in a manner consistent with the
preservation of their business (the “Business”) and Property. The Applicants shall each be
authorized and empowered to continue to retain and employ their employees, contractors,
advisors, consultants, agents, experts, appraisers, valuators, brokers, accountants, counsel and
such other persons (collectively “Assistants”) currently retained or employed by them, with liberty
to retain such further Assistants as they deem reasonably necessary or desirable in the ordinary

course of business or for the carrying out of the terms of this Order.

6. THIS COURT ORDERS that Hudson’s Bay and The Bay Limited Partnership shall be
entitled to continue to utilize their existing central cash management systems currently in place
as described in the First Bewley Affidavit, or with the consent of the Monitor and the DIP Agent,
replace it with another substantially similar central cash management system (the “Cash
Management System”) and that any present or future bank providing the Cash Management
System shall not be under any obligation whatsoever to inquire into the propriety, validity or
legality of any transfer, payment, collection or other action taken under the Cash Management
System, or as to the use or application by Hudson’s Bay and The Bay Limited Partnership of funds
transferred, paid, collected or otherwise dealt with in the Cash Management System, shall be
entitled to provide the Cash Management System without any liability in respect thereof to any
Person (as hereinafter defined) other than Hudson’s Bay and The Bay Limited Partnership,
pursuant to the terms of the documentation applicable to the Cash Management System, and
shall be, in its capacity as provider of the Cash Management System, an unaffected creditor under
any Plan with regard to any claims or expenses it may suffer or incur in connection with the

provision of the Cash Management System.

7. THIS COURT ORDERS that the Applicants shall be entitled but not required to pay the
following expenses whether incurred prior to, on or after the date of the Initial Order, subject to
compliance with the DIP Budget to the extent that such expenses are incurred and payable by

the Applicants:

(a) all outstanding and future wages, salaries, employee and pension benefits
(including, without limitation, employee medical, dental, registered retirement

savings plan contributions and similar benefit plans or arrangements), vacation
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pay and employee and director expenses payable on or after the date of the Initial
Order, in each case incurred in the ordinary course of business and consistent with
existing compensation policies and arrangements and all other payroll and benefits

processing and servicing expenses;

(b) subject to further Order of this Court, all outstanding amounts related to honouring
gift cards incurred in the ordinary course of business and consistent with existing

policies and procedures, but only up to April 6, 2025;

(c) the fees and disbursements of any Assistants retained or employed by the

Applicants, at their standard rates and charges;

(d) with the consent of the Monitor, amounts owing for goods or services supplied to

the Applicants prior to the date of the Initial Order by:

(i) logistics or supply chain providers, including transportation providers,
customs brokers, freight forwarders and security and armoured truck
carriers, and including amounts payable in respect of customs and duties

for goods;

(i) providers of information, internet, telecommunications and other

technology, including e-commerce providers and related services;
(iii) providers of payment, credit, and debit processing related services; and
(iv) other third-party suppliers or service providers,

if, in the opinion of the Applicants following consultation with the Monitor, such

supplier or service provider is critical to the Business.

8. THIS COURT ORDERS that, except as otherwise provided to the contrary herein, the
Applicants shall be entitled, subject to compliance with the DIP Budget, but not required, to pay
all reasonable expenses incurred by them in carrying on their Business in the ordinary course
after the date of the Initial Order, and in carrying out the provisions of this Order, which expenses

shall include, without limitation:

(a) all expenses and capital expenditures reasonably necessary for the preservation

of the Property or the Business including, without limitation, payments on account

121137177v14
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of insurance (including directors’ and officers’ insurance), maintenance and

security services; and

payment for goods or services actually supplied to the Applicants following the
date of the Initial Order, including, with the consent of the Monitor, payments to
obtain the release or delivery of goods contracted for prior to the date of the Initial
Order.

9. THIS COURT ORDERS that the Applicants shall, in accordance with legal requirements,

remit or pay:

(@)

any statutory deemed trust amounts in favour of the Crown in right of Canada or
of any Province thereof or any other taxation authority which are required to be
deducted from the Applicants’ employees’ wages, including, without limitation,
amounts in respect of (i) employment insurance, (ii) Canada Pension Plan, (iii)
Quebec Pension Plan, (iv) income taxes, and (v) all other amounts related to such
deductions or employee wages payable for periods following the date of the Initial
Order pursuant to the Income Tax Act (Canada), the Canada Pension Plan, the

Employment Insurance Act (Canada) or similar provincial statutes;

all goods and services taxes, harmonized sales taxes or other applicable sales
taxes (collectively, “Sales Taxes”) required to be remitted by the Applicants in
connection with the sale of goods and services by the Applicants, but only where
such Sales Taxes are accrued or collected after the date of the Initial Order, and,
where such Sales Taxes were accrued or collected prior to the date of the Initial
Order but not required to be remitted until on or after the date of the Initial Order,

only if provided for in the DIP Budget; and

any amount payable to the Crown in right of Canada or of any Province thereof or
any political subdivision thereof or any other taxation authority in respect of
municipal realty, municipal business, workers’ compensation or other taxes,
assessments or levies of any nature or kind which are entitled at law to be paid in
priority to claims of secured creditors and which are attributable to or in respect of

the carrying on of the Business by the Applicants.

10. THIS COURT ORDERS that:

121137177v14
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until a real property lease, including a sublease, and related documentation to
which any Applicant is a party (directly and not as nominee or bare trustee) (each
a “Lease”) is disclaimed in accordance with the CCAA or otherwise consensually
terminated, such Applicant shall pay all amounts constituting rent or payable as
rent under Leases (including, for greater certainty, common area maintenance
charges, utilities and any other amounts payable to the applicable landlord (each
a “Landlord”) under such Lease, but for greater certainty, excluding accelerated
rent or penalties, fees or other charges arising as a result of the insolvency of the
Applicants or the making of this Order) or as otherwise may be negotiated between
the Applicant and the Landlord from time to time ("Rent"), for the period
commencing from and including the date of the Initial Order, twice monthly in equal
payments on the first and fifteenth day of each month, in advance (but not in
arrears). On the date of the first of such payments, any Rent relating to the period

commencing from and including the date of the Initial Order shall also be paid; and

notwithstanding paragraph 10(a), Hudson’s Bay shall not pay any Rent or other
amount to RioCan-Hudson’s Bay JV, YSS 1, YSS 2, or RioCan-Hudson’s Bay
Ottawa LP under any Lease (collectively, the "JV Leases", and "JV Lease" means
any of them) in excess of the aggregate amount of $7,000,000 (plus applicable
sales tax) in any calendar month (the "JV Monthly Cap"), which shall be payable
on the same terms as all other Leases as provided for in this Order, provided that
(i) to the extent any JV Lease is disclaimed or terminated, the JV Monthly Cap shall
automatically be reduced by an amount equal to the pro rata amount attributable
to such JV Lease based on the rent and other amounts payable under such JV
Lease relative to all the other JV Leases, (ii) rent payable under the Leases for
Georgian Mall and Oakville Place shall not be subject to the JV Monthly Cap, and
the Loan Parties shall pay such rent in accordance with the terms of such Leases
in effect as at the commencement of the CCAA Proceedings, (iii) the JV Monthly
Cap for March 2025 shall be reduced by the aggregate amount paid by the Loan
Parties under the JV Leases for the period of March 1, 2025 to and including March
7, 2025, and (iv) any amounts due and payable under any JV Lease during the
CCAA Proceedings not permitted to be paid under this paragraph shall (A) accrue
with interest at the same rate as the DIP Facility and (B) be secured by the JV Rent

Charge (as defined below).
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11. THIS COURT ORDERS that RioCan-Hudson’s Bay JV, YSS 1, YSS 2, and RioCan-
Hudson’s Bay Ottawa LP shall collectively be entitled to the benefit of and are hereby granted a
charge (the “JV Rent Charge”) on the Property, as security for any Rent payable by Hudson’s
Bay to RioCan-Hudson’s Bay JV, YSS 1, YSS 2, and RioCan-Hudson’s Bay Ottawa LP, after
March 7, 2025, and not paid (the “Unpaid JV Rent”), which JV Rent Charge shall secure an
unconditional obligation to pay without any claim of set-off. The JV Rent Charge shall have the

priority as set out in paragraphs 49 and 51 herein.

12. THIS COURT ORDERS that the Applicants shall not disclaim or resiliate any Lease
without the prior written consent of the Pathlight Lenders, which consent shall not be
unreasonably withheld, conditioned or delayed; provided that if the Pathlight Lenders do not
consent to the disclaimer or resiliation of any Lease, the Pathlight Lenders shall pay to the
Applicants the amount of all rental payments due under such Lease after the date on which the
disclaimer or resiliation would have become effective and any such payment shall be a Protective
Advance (as defined in the Pathlight Credit Agreement), subject to the terms of the Pathlight

Credit Facility, as may be amended in accordance with its terms.

13. THIS COURT ORDERS that, except as specifically permitted herein, or as provided for in
the DIP Budget, the Applicants are hereby directed, until further Order of this Court:

(a) to make no payments of principal, interest thereon or otherwise on account of
amounts owing by any one of the Applicants to any of their creditors as of the date

of the Initial Order except as expressly provided for in the DIP Budget;

(b) to grant no security interests, trusts, liens, mortgages, charges or encumbrances
upon or in respect of any of Hudson’s Bay Canada’s current and future assets,
undertakings and properties of every nature and kind whatsoever, and wherever

situate including all proceeds thereof (“‘Hudson’s Bay Canada’s Property”); and
(c) to not grant credit or incur liabilities except in the ordinary course of the Business.

14. THIS COURT ORDERS each Non-Applicant Stay Party to make no distributions,
payments or transfers of any kind except to (a) the pre-filing secured lenders of the Non-Applicant
Stay Party (collectively, the “Non-Applicant Secured Creditors”), (b) arm’s length creditors of

such Non-Applicant Stay Party in the ordinary course of business, and (c) other creditors of such
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Non-Applicant Stay Party with the prior written consent of the relevant Non-Applicant Secured

Creditor(s) of such Non-Applicant Stay Party.

RESTRUCTURING

15. THIS COURT ORDERS that the Applicants shall, subject to such requirements as are
imposed by the CCAA, have the right to:

(@)

(e)

121137177v14

in addition to any liquidation conducted pursuant to the Liquidation Solicitation
Process, permanently or temporarily cease, downsize or shut down any of their
businesses or operations, and to dispose of redundant or non-material assets not

exceeding $250,000 in any one transaction or $1,000,000 in the aggregate;

subject to the requirements of the CCAA and paragraphs 10, 12, 16, and 17 herein,
vacate, abandon, or quit the whole but not part of any leased premises and/or

disclaim any Lease, and any ancillary agreements relating to any leased premises;

terminate the employment of any of their employees or temporarily lay off any of

their employees as they deem appropriate;

in consultation with the Monitor, engage in discussions with, and solicit proposals
and agreements from, third parties in respect of the liquidation of the inventory,
furniture, equipment and fixtures located in and/or forming part of the Property (the
“Liquidation Solicitation Process”), and return to Court for the approval of any

such agreement;

in consultation with the Monitor, engage in discussions with, and solicit proposals
and agreements from, real estate advisors and other Assistants as may be
desirable to pursue all avenues and offers for the sale, transfer or assignment of
Leases (and any leases held by the Non-Applicant Stay Parties) to third parties, in
whole or in part (the “Lease Monetization Process”) and return to Court for

approval of any such agreement; and

pursue all restructuring options for Hudson’s Bay Canada including, without
limitation, all avenues of refinancing of their business (“Hudson’s Bay Canada’s
Business”) or Hudson’s Bay Canada’s Property, in whole or in part, subject to the

prior approval of this Court being obtained before any material refinancing,
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all of the foregoing to permit the Applicants to proceed with an orderly restructuring of the

Business.

16. THIS COURT ORDERS that the relevant Applicant shall provide each of the relevant
Landlords with notice of the Applicant’s intention to remove any fixtures from any leased premises
at least seven (7) days prior to the date of the intended removal. The relevant Landlord shall be
entitled to have a representative present in the leased premises to observe such removal and, if
the Landlord disputes such Applicant’'s entittement to remove any such fixture under the
provisions of the Lease, such fixture shall remain on the premises and shall be dealt with as
agreed between any applicable secured creditors, such Landlord and the Applicant, or by further
Order of this Court upon application by such Applicant on at least two (2) days notice to such
Landlord and any such secured creditors. If the relevant Applicant disclaims the Lease governing
such leased premises in accordance with Section 32 of the CCAA, it shall not be required to pay
Rent under such Lease pending resolution of any such dispute (other than Rent payable for the
notice period provided for in Section 32(5) of the CCAA), and the disclaimer of the Lease shall be

without prejudice to such Applicant's claim to the fixtures in dispute.

17. THIS COURT ORDERS that if a notice of disclaimer is delivered pursuant to Section 32
of the CCAA, then (a) during the notice period prior to the effective time of the disclaimer, the
Landlord may show the affected leased premises to prospective tenants during normal business
hours, on giving the relevant Applicant and the Monitor 24 hours' prior written notice, and (b) at
the effective time of the disclaimer, the relevant Landlord shall be entitled to take possession of
any such leased premises without waiver of or prejudice to any claims or rights such Landlord
may have against such Applicant in respect of such Lease or leased premises, provided that
nothing herein shall relieve such landlord of its obligation to mitigate any damages claimed in

connection therewith.
STAY OF PROCEEDINGS

18. THIS COURT ORDERS that until and including May 15, 2025, or such later date as this
Court may order (the “Stay Period”), no proceeding or enforcement process in any court or
tribunal (each, a “Proceeding”) shall be commenced or continued against or in respect of
Hudson’s Bay Canada or the Monitor, or their respective employees, directors, advisors, officers
and representatives acting in such capacities, or affecting the Business or the Property, except

with the written consent of Hudson’s Bay Canada and the Monitor, or with leave of this Court, and
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any and all Proceedings currently under way against or in respect of Hudson’s Bay Canada or
their employees, directors, officers or representatives acting in such capacities, or affecting
Hudson’s Bay Canada’s Business and Hudson’s Bay Canada’s Property are hereby stayed and

suspended pending further Order of this Court.
NO EXERCISE OF RIGHTS OR REMEDIES

19. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any
individual, firm, corporation, governmental body or agency, or any other entities (all of the
foregoing, collectively being “Persons” and each being a “Person”) against or in respect of
Hudson’s Bay Canada or the Monitor, or their respective employees, directors, officers, advisors
and representatives acting in such capacities or affecting Hudson’s Bay Canada’s Business or
Hudson’s Bay Canada’s Property, are hereby stayed and suspended except with the prior written
consent of Hudson’s Bay Canada and the Monitor, or leave of this Court, provided that nothing in
this Order shall (a) empower Hudson’s Bay Canada to carry on any business which they are not
lawfully entitled to carry on, (b) affect such investigations, actions, suits or proceedings by a
regulatory body as are permitted by Section 11.1 of the CCAA, (c) prevent the filing of any
registration to preserve or perfect a security interest, or (d) prevent the registration of a claim for

lien.
NO INTERFERENCE WITH RIGHTS

20. THIS COURT ORDERS that during the Stay Period, no Person shall discontinue, fail to
honour, alter, interfere with, repudiate, terminate or cease to perform any right, renewal right,
contract, agreement, licence or permit in favour of or held by Hudson’s Bay Canada, including but
not limited to renewal rights in respect of existing insurance policies on the same terms, except

with the prior written consent of Hudson’s Bay Canada and the Monitor, or with leave of this Court.
CONTINUATION OF SERVICES

21. THIS COURT ORDERS that during the Stay Period, all Persons having oral or written
agreements with Hudson’s Bay Canada or statutory or regulatory mandates for the supply of
goods and/or services, including without limitation all computer software, communication and
other data services, centralized banking services, cash management services, payment
processing services, payroll and benefit services, insurance, freight services, transportation

services, customs clearing, warehouse and logistic services, utility or other services to Hudson’s
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Bay Canada’s Business or Hudson’s Bay Canada are hereby restrained until further Order of this
Court from discontinuing, altering, interfering with or terminating the supply or license of such
goods or services as may be required by Hudson’s Bay Canada and that Hudson’s Bay Canada
shall be entitled to the continued use of their current premises, telephone numbers, facsimile
numbers, internet addresses, email addresses, social media accounts, and domain names,
provided in each case that the normal prices or charges for all such goods or services received
after the date of the Initial Order are paid by Hudson’s Bay Canada in accordance with normal
payment practices of Hudson’s Bay Canada or such other practices as may be agreed upon by
the supplier or service provider and each of the Hudson’s Bay Canada entities and the Monitor,

or as may be ordered by this Court.
NO PRE-FILING VS POST-FILING SET-OFF

22. THIS COURT ORDERS that no Person shall be entitled to set off any amounts that: (a)
are or may become due to Hudson’s Bay Canada in respect of obligations arising prior to the date
of the Initial Order with any amounts that are or may become due from Hudson’s Bay Canada in
respect of obligations arising on or after the date of the Initial Order; or (b) are or may become
due from Hudson’s Bay Canada in respect of obligations arising prior to the date of the Initial
Order with any amounts that are or may become due to Hudson’s Bay Canada in respect of
obligations arising on or after the date of the Initial Order, in each case without the consent of

Hudson’s Bay Canada and the Monitor, or with leave of this Court.
NON-DEROGATION OF RIGHTS

23. THIS COURT ORDERS that, notwithstanding anything else in this Order (other than
pursuant to Section 9), no Person shall be prohibited from requiring immediate payment for goods,
services, use of leased or licensed property or other valuable consideration provided on or after
the date of the Initial Order, nor shall any Person be under any obligation on or after the date of
the Initial Order to advance or re-advance any monies or otherwise extend any credit to Hudson’s
Bay Canada. Nothing in this Order shall derogate from the rights conferred and obligations
imposed by the CCAA.

KEY EMPLOYEE RETENTION PLAN

24, THIS COURT ORDERS that the Key Employee Retention Plan (the “KERP”), as

described in the Second Bewley Affidavit, an unredacted copy of which is attached as Confidential
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Appendix “1” to the First Report, is hereby approved and the Applicants are authorized to make

the payments contemplated thereunder in accordance with the terms and conditions of the KERP.

25. THIS COURT ORDERS that payments made by the Applicants pursuant to this Order do
not and will not constitute preferences, fraudulent conveyances, transfers at undervalue,

oppressive conduct, or other challengeable or voidable transactions under any applicable law.

26. THIS COURT ORDERS that the Key Employees referred to in the KERP shall be entitled
to the benefit of and are hereby granted a charge on the Property (the “KERP Charge”), which
charge shall not exceed an aggregate amount of $3,000,000 to secure any payments to the Key
Employees under the KERP. The KERP Charge shall have the priority as set out in paragraphs
49 and 51 herein.

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

27. THIS COURT ORDERS that during the Stay Period, and except as permitted by
subsection 11.03(2) of the CCAA, no Proceeding may be commenced or continued against any
of the former, current or future directors or officers of Hudson’s Bay Canada with respect to any
claim against the directors or officers that arose before the date of the Initial Order and that relates
to any obligations of Hudson’s Bay Canada whereby the directors or officers are alleged under
any law to be liable in their capacity as directors or officers for the payment or performance of

such obligations.
DIRECTORS’ AND OFFICERS’ INDEMNIFICATION AND CHARGE

28. THIS COURT ORDERS that the Applicants shall indemnify their directors and officers
against obligations and liabilities that they may incur as directors or officers of the Applicants after
the commencement of the within proceedings, except to the extent that, with respect to any officer
or director, the obligation or liability was incurred as a result of the director’s or officer’'s gross

negligence or wilful misconduct.

29. THIS COURT ORDERS that the directors and officers of the Applicants shall be entitled
to the benefit of and are hereby granted a charge (the “Directors’ Charge”) on the Property,
which charge shall not exceed an aggregate amount of $49,200,000, as security for the indemnity
provided in paragraph 28 of this Order. The Directors’ Charge shall have the priority as set out in

paragraphs 49 and 51 herein.

121137177v14



-13 -

30. THIS COURT ORDERS that, notwithstanding any language in any applicable insurance
policy to the contrary, (a) no insurer shall be entitled to be subrogated to or claim the benefit of
the Directors’ Charge, and (b) the Applicants’ directors and officers shall only be entitled to the
benefit of the Directors’ Charge to the extent that they do not have coverage under any directors’
and officers’ insurance policy, or to the extent that such coverage is insufficient to pay amounts

indemnified in accordance with paragraph 28 of this Order.
APPOINTMENT OF MONITOR

31. THIS COURT ORDERS that A&M is, as of the date of the Initial Order, appointed pursuant
to the CCAA as the Monitor, an officer of this Court, to monitor the business and financial affairs
of the Applicants with the powers and obligations set out in the CCAA or set forth herein and that
Hudson’s Bay Canada and their shareholders, partners, members, officers, directors, and
Assistants shall advise the Monitor of all material steps taken by Hudson’s Bay Canada pursuant
to this Order, and shall co-operate fully with the Monitor in the exercise of its powers and discharge
of its obligations and provide the Monitor with the assistance that is necessary to enable the

Monitor to adequately carry out the Monitor’s functions.

32. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and obligations

under the CCAA, is hereby directed and empowered to:

(a) monitor the Applicants’ receipts and disbursements and the compliance with the
DIP Budget;

(b) report to this Court at such times and intervals as the Monitor may deem
appropriate with respect to matters relating to the Property, the Business, and such

other matters as may be relevant to the proceedings herein;

(c) assist the Applicants, to the extent required by the Applicants, in their
dissemination of financial and other information to the DIP Agent and its counsel
on a periodic basis as agreed to between the Applicants and the DIP Agent, or as

may reasonably be requested by the DIP Agent;

(d) advise the Applicants in their preparation of the Applicants’ cash flow statements
and reporting required by the DIP Agent, which information shall be reviewed with
the Monitor and delivered to the DIP Agent and its counsel on a periodic basis, or

as may reasonably be requested by the DIP Agent;
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(e) advise the Applicants in their development of a Plan and any amendments to the

Plan;

() assist the Applicants, to the extent required by the Applicants, with the holding and

administering of creditors’ or shareholders’ meetings for voting on the Plan;

(9) have full and complete access to the Property, including the premises, books,
records, data, including data in electronic form, and other financial documents of
the Applicants, to the extent that is necessary to adequately assess Applicants’

business and financial affairs or to perform its duties arising under this Order;

(h) be at liberty to engage independent legal counsel or such other persons, as the
Monitor deems necessary or advisable respecting the exercise of its powers and

performance of its obligations under this Order;

(i liaise and consult with any Assistants, any liquidators selected through the
Liquidation Solicitation Process and any real estate advisors or other Assistants
selected through the Lease Monetization Process, to the extent required, with
respect to all matters related to the Property, the Business, and such other matters

as may be relevant to the proceedings herein; and

()] perform such other duties as are required by this Order or by this Court from time

to time.

33. THIS COURT ORDERS that the Monitor shall not take possession of Hudson’s Bay
Canada’s Property and shall take no part whatsoever in the management or supervision of the
management of Hudson Bay Canada’s Business and shall not, by fulfilling its obligations
hereunder, be deemed to have taken or maintained possession or control of Hudson’s Bay

Canada’s Business or Hudson’s Bay Canada’s Property, or any part thereof.

34. THIS COURT ORDERS that nothing herein contained shall require the Monitor to occupy
or to take control, care, charge, possession or management (separately and/or collectively,
“Possession”) of any of Hudson’'s Bay Canada’s Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a spill,
discharge, release or deposit of a substance contrary to any federal, provincial or other law
respecting the protection, conservation, enhancement, remediation or rehabilitation of the

environment or relating to the disposal of waste or other contamination including, without
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limitation, the Canadian Environmental Protection Act, 1999, the Ontario Environmental
Protection Act, the Ontario Water Resources Act, the Ontario Occupational Health and Safety
Act, the British Columbia Environmental Management Act, the British Columbia Riparian Areas
Protection Act, the British Columbia Workers Compensation Act, the Alberta Environmental
Protection and Enhancement Act, the Alberta Water Act, the Alberta Occupational Health and
Safety Act, the Manitoba Environment Act, the Manitoba Contaminated Sites Remediation Act,
the Manitoba Workplace Safety and Health Act, the Quebec Environmental Quality Act, the
Quebec Act Respecting Occupation Health and Safety, The Environmental Management and
Protection Act, 2010 (Saskatchewan), The Agricultural Operations Act (Saskatchewan), The
Dangerous Goods Transportation Act (Saskatchewan), The Saskatchewan Employment Act, The
Emergency Planning Act (Saskatchewan), The Water Security Agency Act (Saskatchewan), the
Nova Scotia Environment Act, the Nova Scotia Water Resources Protection Act, or the Nova
Scotia Occupational Health and Safety Act, and the regulations thereunder (the “Environmental
Legislation”), provided however that nothing herein shall exempt the Monitor from any duty to
report or make disclosure imposed by applicable Environmental Legislation. The Monitor shall
not, as a result of this Order, or anything done in pursuance of the Monitor's duties and powers
under this Order, be deemed to be in Possession of any of Hudson’s Bay Canada’s Property

within the meaning of any Environmental Legislation, unless it is actually in possession.

35. THIS COURT ORDERS that that the Monitor shall provide any creditor of the Applicants
and the DIP Agent with information provided by the Applicants in response to reasonable requests
for information made in writing by such creditor addressed to the Monitor. The Monitor shall not
have any responsibility or liability with respect to the information disseminated by it pursuant to
this paragraph. In the case of information that the Monitor has been advised by the Applicants is
confidential, the Monitor shall not provide such information to creditors unless otherwise directed

by this Court or on such terms as the Monitor and the Applicants may agree.

36. THIS COURT ORDERS that, in addition to the rights and protections afforded the Monitor
under the CCAA or as an officer of this Court, the Monitor shall incur no liability or obligation as a
result of its appointment or the carrying out of the provisions of this Order, save and except for
any gross negligence or wilful misconduct on its part. Nothing in this Order shall derogate from

the protections afforded the Monitor by the CCAA or any applicable legislation.

37. THIS COURT ORDERS that the Monitor, counsel to the Monitor and counsel to the

Applicants shall be paid their reasonable fees and disbursements (including pre-filing fees and
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disbursements), in each case at their standard rates and charges, whether incurred prior to, on
or subsequent to, the date of the Initial Order by the Applicants, as part of the costs of these
proceedings. The Applicants are hereby authorized and directed to pay the accounts of the
Monitor, counsel for the Monitor and counsel for the Applicants bi-weekly or on such other terms
as such parties may agree. In addition, the Applicants are hereby authorized to pay to the Monitor
and counsel to the Monitor, retainers in the amounts of $200,000 each, to be held by them as

security for payment of their respective fees and disbursements outstanding from time to time.

38. THIS COURT ORDERS that the Monitor and its legal counsel shall pass their accounts
from time to time, and for this purpose the accounts of the Monitor and its legal counsel are hereby

referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

39. THIS COURT ORDERS that the Applicants’ counsel, Reflect Advisors, LLC (“Reflect”),
the Monitor, and its counsel shall be entitled to the benefit of and are hereby granted a charge
(the “Administration Charge”) on the Property, which charge shall not exceed an aggregate
amount of $2,800,000 as security for their professional fees and disbursements incurred at the
standard rates and charges of the Monitor and such counsel, both before and after the making of
this Order in respect of these proceedings. The Administration Charge shall have the priority as

set out in paragraphs 49 and 51 hereof.
APPROVAL OF ADVISOR AGREEMENT

40. THIS COURT ORDERS that the agreement dated February 14, 2025, engaging Reflect
Advisors, LLC (“Reflect”) as financial advisor to Hudson’s Bay in the form attached as Exhibit “F”
to the Second Bewley Affidavit (the “Reflect Engagement Agreement”), and the retention of
Reflect under the terms thereof, is hereby approved and ratified and the Applicants are authorized
and directed to make the payments contemplated thereunder in accordance with the terms and

conditions of the Reflect Engagement Agreement.
DIP FACILITY

41. THIS COURT ORDERS that Hudson’s Bay, is hereby authorized and empowered to
obtain and borrow under the DIP Facility from the DIP Lenders in accordance with and subject to
the DIP Term Sheet provided that such borrowings shall not individually or in the aggregate
exceed $16 million in order to finance the working capital requirements, and other general

corporate purposes and capital expenditures of itself and HBC Canada Parent Holdings Inc., HBC
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Canada Parent Holdings 2 Inc., HBC Bay Holdings I Inc., HBC Bay Holdings Il ULC, The Bay
Holdings ULC, and The Bay Limited Partnership (collectively, the “Loan Parties”).

42. THIS COURT ORDERS that such DIP Facility shall be on the terms and subject to the
conditions set forth in the DIP Term Sheet between the Loan Parties and the DIP Lenders dated
as of March 7, 2025, appended as Exhibit “D” to the First Bewley Affidavit (the “DIP Term
Sheet”).

43. THIS COURT ORDERS that the Loan Parties are hereby authorized and empowered to
execute and deliver such agreements, instruments, mortgages, charges, hypothecs and security
documents, guarantees and other definitive documents (collectively with the DIP Term Sheet, the
“‘Definitive Documents”), as may be contemplated by the DIP Term Sheet or as may be
reasonably required by the DIP Lenders pursuant to the terms thereof, and the Loan Parties are
hereby authorized and directed to pay and perform all of their indebtedness, interest, fees,
liabilities and obligations to the DIP Lenders under and pursuant to the Definitive Documents
(collectively, the “DIP Obligations”) as and when the same become due and are to be performed,

notwithstanding any other provision of this Order.

44. THIS COURT ORDERS that the DIP Agent, for the benefit of itself and the DIP Lenders,
is hereby granted a charge (the “DIP Charge”) on the Loan Parties’ Property as security for the
DIP Obligations, which DIP Charge shall be in the aggregate amount of the DIP Obligations
outstanding at any given time under the Definitive Documents. The DIP Charge shall not secure
an obligation that exists before the date of the Initial Order. The DIP Charge shall have the priority

as set out in paragraphs 49 and 51 hereof.
45. THIS COURT ORDERS that, notwithstanding any other provision of this Order:

(a) the DIP Agent may take such steps from time to time as it may deem necessary or
appropriate to file, register, record or perfect the DIP Charge or the Definitive

Documents;

(b) upon the occurrence of an event of default under the Definitive Documents or the
DIP Charge, the DIP Agent on behalf of the DIP Lenders, (i) upon three business
days’ notice to the Loan Parties and the Monitor, may exercise any and all of its
rights and remedies against the Loan Parties or the Loan Parties’ Property under

or pursuant to the Definitive Documents and the DIP Charge, including without
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limitation to apply to this Court for the appointment of a receiver, receiver and
manager or interim receiver or for a bankruptcy order against the Loan Parties and
for the appointment of a trustee in bankruptcy of the Loan Parties, or to seize and
retain proceeds from the sale of the Property and the cash flow of the Loan Parties
to repay amounts owing to the DIP Lenders in accordance with the Definitive
Documents (subject in each case to the priorities set out in paragraph 39 of this
Order), and (ii) immediately upon providing written notice of the occurrence of an
Event of Default to the Loan Parties and the Monitor, may cease making advances
to Hudson’s Bay and set off and/or consolidate any amounts owing by the DIP
Lenders to the Loan Parties against the obligations of the Loan Parties to the DIP
Lenders under the Definitive Documents or the DIP Charge, and make demand,

accelerate payment and give other notices; and

(c) the foregoing rights and remedies of the DIP Agent and the DIP Lenders shall be
enforceable against any trustee in bankruptcy, interim receiver, receiver or receiver

and manager of the Loan Parties or the Loan Parties’ Property.

46. THIS COURT ORDERS AND DECLARES that the DIP Agent and the DIP Lenders be
treated as unaffected in any plan of arrangement or compromise under the CCAA, or any proposal

filed under the BIA, with respect to any advances made under the Definitive Documents.

47. THIS COURT ORDERS AND DECLARES that this Order is subject to provisional
execution and that if any of the provisions of this Order in connection with the Definitive
Documents or the DIP Charge shall subsequently be stayed, modified, varied, amended, reversed
or vacated in whole or in part (collectively, a “Variation”), such Variation shall not in any way
impair, limit or lessen the priority, protections, rights or remedies of the DIP Agent and the DIP
Lenders, whether under this Order (as made prior to the Variation), under the Definitive
Documents with respect to any advances made or obligations incurred prior to the DIP Lenders
being given notice of the Variation, and the DIP Lenders shall be entitled to rely on this Order as
issued (including, without limitation, the DIP Charge) for all advances so made and other

obligations set out in the Definitive Documents.

48. THIS COURT ORDERS that the Loan Parties are hereby authorized and directed to repay
all DIP Financing Obligations (as defined in the DIP Term Sheet) in accordance with a payout

statement to be provided by the DIP Agent and reviewed by the Monitor. Following such
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repayment, the DIP Charge shall be terminated, released and discharged without any further act
or formality, provided that such repayment and termination of the DIP Charge shall not be effective
until the Monitor’s independent counsel has rendered an opinion confirming the validity and

enforceability of the security interests of the ABL Lender.
CHARGES CREATED BY THIS ORDER

49. THIS COURT ORDERS that the priorities of the Administration Charge, the KERP Charge,
the Directors’ Charge, the DIP Charge, and the JV Rent Charge (collectively, the “Charges”), as

among them, shall be as follows:

With respect to all Property other than the Loan Parties’:
First - Administration Charge (to the maximum amount of $2,800,000);
Second — KERP Charge (to the maximum amount of $3,000,000);
Third — Directors’ Charge (to the maximum amount of $13,500,000);
Fourth — DIP Charge;
Fifth — JV Rent Charge; and
Sixth — Directors’ Charge (to the maximum amount of $35,700,000).

With respect to the Loan Parties’ Property, subject in all cases to the Priority Waterfall (as defined

in the DIP Term Sheet), as amongst themselves, the priorities of the Charges shall be as follows:

Priority ABL Priority Collateral Pathlight Priority

Collateral

Other Collateral (as
defined in the DIP Term
Sheet)

Ranking

1st Administration Charge (to

the maximum amount of
$2,800,000).

Administration Charge (to
the maximum amount of
$2,800,000).

Administration Charge (to
the maximum amount of
$2,800,000).

the Revolving Credit
Facility and FILO Credit

the Pathlight Credit Facility
(other than Excess Term
Loan Obligations).

2nd KERP Charge (to the | KERP Charge (to the | KERP Charge (to the
maximum amount  of | maximum  amount of | maximum amount of
$3,000,000). $3,000,000). $3,000,000).

3rd All amounts owing under | All amounts owing under | Directors’ Charge (to the

maximum amount of
$13,500,000).
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Facility (other than Excess
ABL Obligations).

4th Directors’ Charge (to the | All amounts owing under | DIP Charge.
maximum amount  of [ the Revolving  Credit
$13,500,000). Facility and FILO Credit

Facility (other than Excess
ABL Obligations).

5th DIP Charge. Directors’ Charge (to the | JV Rent Charge.
maximum  amount  of
$13,500,000).

6t JV Rent Charge. DIP Charge. Directors’ Charge (to the

maximum amount of
$35,700,000).

7t Directors’ Charge (to the | JV Rent Charge.
maximum amount  of
$35,700,000).

8t All amounts owing under | Directors’ Charge (to the
the Pathlight Credit Facility | maximum  amount  of
(other than Excess Term | $35,700,000).

Loan Obligations).

50. THIS COURT ORDERS that the filing, registration or perfection of the Charges shall not
be required, and that the Charges shall be valid and enforceable for all purposes, including as
against any right, title or interest filed, registered, recorded or perfected subsequent to the

Charges coming into existence, notwithstanding any such failure to file, register, record or perfect.

51. THIS COURT ORDERS that the Charges shall constitute a charge on the Property and
shall rank in priority to all other security interests, trusts, liens, charges and encumbrances, claims
of secured creditors, statutory or otherwise (collectively, “Encumbrances”) in favour of any

Person.

52. THIS COURT ORDERS that except as otherwise expressly provided for herein, the
Applicants shall not grant any Encumbrances over any Property that rank in priority to, or pari
passu with, any of the Charges, unless the Applicants also obtain the prior written consent of the
Monitor, the DIP Agent, and the beneficiaries of the Administration Charge the Directors’ Charge,
the KERP Charge and the JV Rent Charge or further Order of this Court.
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53. THIS COURT ORDERS that the Administration Charge, the Directors’ Charge, the KERP
Charge, the DIP Definitive Documents, the DIP Charge, and the JV Rent Charge shall not be
rendered invalid or unenforceable and the rights and remedies of the chargees entitled to the
benefit of the Charges (collectively, the “Chargees”) and/or the DIP Lenders thereunder shall not
otherwise be limited or impaired in any way by (a) the pendency of these proceedings and the
declarations of insolvency made herein; (b) any application(s) for bankruptcy order(s) issued
pursuant to BIA, or any bankruptcy order made pursuant to such applications; (c) the filing of any
assignments for the general benefit of creditors made pursuant to the BIA; (d) the provisions of
any federal, provincial or other statutes; or (e) any negative covenants, prohibitions or other
similar provisions with respect to borrowings, incurring debt or the creation of Encumbrances,
contained in any existing loan documents, lease, sublease, offer to lease or other agreement
(collectively, an “Agreement”) which binds the Applicants, and notwithstanding any provision to

the contrary in any Agreement:

(a) neither the creation of the Charges nor the execution, delivery, perfection,
registration or performance of the Definitive Documents shall create or be deemed
to constitute a breach by the Applicants of any Agreement to which they are a

party;

(b) none of the Chargees shall have any liability to any Person whatsoever as a result
of any breach of any Agreement caused by or resulting from the Loan Parties
entering into the Definitive Documents, the creation of the Charges, or the

execution, delivery or performance of the Definitive Documents; and

(c) the payments made by the Applicants pursuant to this Order, the Definitive
Documents, and the granting of the Charges, do not and will not constitute
preferences, fraudulent conveyances, transfers at undervalue, oppressive

conduct, or other challengeable or voidable transactions under any applicable law.

54. THIS COURT ORDERS that any Charge created by this Order over leases of real property

in Canada shall only be a Charge in the Applicants’ interest in such real property leases.
SEALING

55. THIS COURT ORDERS that Confidential Appendix “1” to the First Report is hereby sealed

pending further order of the Court, and shall not form part of the public record.
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INSURANCE FINANCING

56. THIS COURT ORDERS that Hudson’s Bay is authorized to enter into one or more
Continuous Premium Instalment Contracts (each a “PIC”) with Imperial PFS Payments Canada,
ULC (“IPFS”) pursuant to which IPFS shall provide financing to Hudson’s Bay for the purchase of

one or more policies of insurance (the “Financed Policies”).

57. THIS COURT ORDERS that in the event of a payment default under a PIC, IPFS shall be
permitted without further order of the Court, to exercise its rights under the PIC to cancel the
Financed Policies and to receive any unearned premiums (the “Unearned Premiums”) that may

be refunded by the insurers as a result of same.

58. THIS COURT ORDERS that, notwithstanding any other provision of this Order or any
other order issued in these proceedings, none of the Charges or Encumbrances existing as of the
date hereof or any further charges that may be created in these proceedings, shall apply to the

Unearned Premiums.
SERVICE AND NOTICE

59. THIS COURT ORDERS that the Monitor shall (a) without delay, publish in The Globe and
Mail (National Edition) a notice containing the information prescribed under the CCAA, (b) within
five days after the date of this Order, (i) make this Order publicly available in the manner
prescribed under the CCAA, (ii) send, in the prescribed manner, a notice to every known creditor
who has a claim against the Applicants of more than $1000, and (iii) prepare a list showing the
names and addresses of those creditors and the estimated amounts of those claims, and make it
publicly available in the prescribed manner, all in accordance with Section 23(1)(a) of the CCAA
and the regulations made thereunder, provided that the Monitor shall not make the claims, names

and addresses of any individual persons who are creditors available.

60. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-
protocol/) shall be valid and effective service. Subject to Rule 17.05, this Order shall constitute an
order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
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documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the following

URL: alvarezandmarsal.com/HudsonsBay

61. THIS COURT ORDERS that the Applicants, the Monitor and their respective counsel are
at liberty to serve or distribute this Order, and other materials and orders as may be reasonably
required in these proceedings, including any notices, or other correspondence, by forwarding true
copies thereof by electronic message to the Applicants’ creditors or other interested parties and
their advisors. For greater certainty, any such distribution or service shall be deemed to be in
satisfaction of a legal or judicial obligation and notice requirements within the meaning of clause
3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS).

62. THIS COURT ORDERS that if the service or distribution of documents in accordance with
the Protocol is not practicable, the Applicants and the Monitor are at liberty to serve or distribute
this Order, any other materials and orders in these proceedings, any notices or other
correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal
delivery or facsimile transmission to the Applicants’ creditors or other interested parties at their
respective addresses as last shown on the records of the Applicants and that any such service or
distribution by courier, personal delivery or facsimile transmission shall be deemed to be received
on the next business day following the date of forwarding thereof, or if sent by ordinary mail, on

the third business day after mailing.
GENERAL

63. THIS COURT ORDERS that the Applicants or the Monitor may from time to time apply to
this Court to amend, vary or supplement this Order or for advice and directions in the discharge

of their powers and duties hereunder.

64. THIS COURT ORDERS that nothing in this Order shall prevent the Monitor from acting as
an interim receiver, a receiver, a receiver and manager, or a trustee in bankruptcy of any Hudson’s

Bay Canada entity, the Business or the Property.

65. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, to give
effect to this Order and to assist the Applicants, the Monitor and their respective DIP Agent in

carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies are
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hereby respectfully requested to make such orders and to provide such assistance to the
Applicants and to the Monitor, as an officer of this Court, as may be necessary or desirable to
give effect to this Order, to grant representative status to the Monitor in any foreign proceeding,
or to assist the Applicants and the Monitor and their respective DIP Agent in carrying out the terms
of this Order.

66. THIS COURT ORDERS that each of the Applicants and the Monitor shall be at liberty and
are hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative
body, wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Monitor is authorized and empowered to act as a representative
in respect of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

67. THIS COURT ORDERS that subject to paragraph 47 any interested party (including the
Applicants and the Monitor) may apply to this Court to vary or amend this Order on not less than
seven (7) days notice to any other party or parties likely to be affected by the order sought or

upon such other notice, if any, as this Court may order.

68. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01
a.m. Eastern/Daylight Time on the date of this Order.

Digitally signed

by Osborne J;
Qw«u, :&— . Date:

2025.03.23
22:47:12-04'00'
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APPENDIX B
Stay Extension Order dated December 11, 2025

See attached.



Court File No. CV-25-00738613-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE MR. THURSDAY, THE 11™H DAY

~— N —

JUSTICE OSBORNE OF DECEMBER, 2025

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1242939 B.C. UNLIMITED LIABILITY COMPANY, 1241423 B.C. LTD., 1330096 B.C.
LTD., 1330094 B.C. LTD., 1330092 B.C. UNLIMITED LIABILITY COMPANY, 1329608
B.C. UNLIMITED LIABILITY COMPANY, 2745263 ONTARIO INC., 2745270 ONTARIO

INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC., AND 2472598 ONTARIO INC.

ORDER
(Stay Extension and Approval of Monitor’s Reports)
THIS MOTION made by 1242939 B.C. Unlimited Liability Company (f/k/a Hudson’s
Bay Company ULC Compagnie De La Baie D’Hudson SRI), 1241423 B.C. Ltd., 1330096 B.C.
Ltd., 1330094 B.C. Ltd., 1330092 B.C. Unlimited Liability Company, 1329608 B.C. Unlimited
Liability Company, 2745263 Ontario Inc., 2745270 Ontario Inc., Snospmis Limited, 2472596
Ontario Inc., and 2472598 Ontario Inc. (collectively, the “Applicants”) for an order extending
the Stay Period and approving certain of the Monitor’s Reports and the activities of the Monitor
referred to therein was heard this day at 330 University Avenue, Toronto, Ontario and via

videoconference.

ON READING the Applicant’s Notice of Motion dated December 5, 2025, the affidavit
of Franco Perugini sworn December 5, 2025 (the “Sixth Perugini Affidavit’), the Eleventh
Report of Alvarez & Marsal Canada Inc., dated December 8, 2025, in its capacity as monitor
of the Applicants (in such capacity, the “Monitor”), and the appendices attached thereto, and
on hearing the submissions of counsel to the Applicants, counsel to the Monitor, and such
other parties as listed on the Counsel Slip, with no one else appearing although duly served

as appears from the affidavit of service of Brittney Ketwaroo sworn December 10, 2025,



SERVICE

1. THIS COURT ORDERS that the time for service of the Motion Record of the Applicants
is hereby abridged and validated so that this motion is properly returnable today and hereby

dispenses with further service thereof.
DEFINED TERMS

2. THIS COURT ORDERS that capitalized terms used within this Order and not expressly
defined herein shall have the meanings set forth in the Sixth Perugini Affidavit or the Amended
and Restated Initial Order dated March 21, 2025.

EXTENSION OF THE STAY PERIOD

3. THIS COURT ORDERS that the Stay Period is hereby extended until March 31, 2026,

or such later date as this Court may order.
APPROVAL OF THE MONITOR’S REPORTS AND ACTIVITIES

4, THIS COURT ORDERS AND DECLARES that the Eighth Report of the Monitor dated
August 20, 2025, the Ninth Report of the Monitor dated September 22, 2025, the Supplement
to the Ninth Report of the Monitor dated November 17, 2025, the Tenth Report of the Monitor
dated October 17, 2025, and the Eleventh Report of the Monitor dated December 8, 2025 and
the activities of the Monitor referred to therein are hereby ratified and approved; provided,
however, that only the Monitor, in its personal capacity and only with respect to its own liability,

shall be entitled to rely upon or utilize in any way such approval.
GENERAL

5. THIS COURT ORDERS that the Applicants or the Monitor may from time to time apply
to this Court to amend, vary or supplement this Order or for advice and directions in the

discharge of their powers and duties hereunder.

6. THIS COURT ORDERS that this Order shall have full force and effect in all provinces

and territories in Canada.

7. THIS COURT REQUESTS the aid and recognition of any court, tribunal, regulatory or

administrative body having jurisdiction in Canada or in the United States, to give effect to this



Order, to assist the Applicants, the Monitor and their respective agents in carrying out the
terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Applicants
and to the Monitor, as an officer of this Court, as may be necessary or desirable to give effect
to this Order, to grant representative status to the Monitor in any foreign proceeding or to
assist the Applicants and the Monitor and their respective agents in carrying out the terms of
this Order.

8. THIS COURT ORDERS that this Order and all of its provisions are effective as of

12:01 a.m. Prevailing Eastern Time on the date hereof.

Digitally signed
by Osborne J.
Qmu, I Date:
2025.12.22
14:13:25-05'00'




APPENDIX C
Notice to Creditors

See attached.



Alvarez & Marsal Canada Inc.

Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 3501, P.O. Box 22

Toronto, ON, M5J 2J1

Phone: +1 416 847 5200
Fax: +1 416 847 5201

o>

March 7, 2025
To: Whom it May Concern

Re: HUDSON’S BAY COMPANY ULC COMPAGNIE DE LA BAIE D’HUDSON SRI, HBC CANADA
PARENT HOLDINGS INC., HBC CANADA PARENT HOLDINGS 2 INC., HBC BAY HOLDINGS I INC,,
HBC BAY HOLDINGS Il ULC, THE BAY HOLDINGS ULC, HBC CENTERPOINT GP INC., HBC YSS 1
LP INC.,,HBC YSS 2 LP INC., HBC HOLDINGS GP INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC,,
AND 2472598 ONTARIO INC. (TOGETHER, THE “APPLICANTS”)

On March 7, 2025, the Applicants commenced court-supervised restructuring proceedings under the Companies’
Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA” and the Applicants’ proceedings
thereunder, the “CCAA Proceedings”) by obtaining an order (the “Initial Order”) from the Ontario Superior Court
of Justice (Commercial List) (the “Court”), which, among other things, provides for a stay of proceedings against the
Applicants until March 17, 2025 (the “Stay Period”). The Stay Period may be extended by the Court from time to
time.

Pursuant to the Initial Order, Alvarez & Marsal Canada Inc. was appointed as monitor (the “Monitor™) of the business
and financial affairs of the Applicants.

A copy of the Initial Order and all materials filed in the CCAA Proceedings may be obtained at the Monitor’s website
at: www.alvarezandmarsal.com/HudsonsBay or on request from the Monitor by calling 416-847-5157 or by emailing
hudsonsbay@alvarezandmarsal.com.

Pursuant to the Initial Order, during the Stay Period, all persons having oral or written agreements with the Applicants
or statutory or regulatory mandates for the supply of goods and/or services are restrained, until further order of the
Court, from discontinuing, altering, interfering with or terminating the supply of such goods or services as may be
required by the Applicants, provided that the normal prices or charges for all such goods or services received after the
date of the Initial Order are paid by the Applicants in accordance with normal payment practices of the Applicants, or
such other terms as may be agreed upon by the supplier or service provider and the Applicants and the Monitor, or as
may be ordered by the Court.

During the Stay Period, all parties are prohibited from commencing or continuing legal action against the Applicants,
and all rights and remedies of any party against or in respect of the Applicants or their assets are stayed and suspended,
except with the written consent of the Applicants and the Monitor, or with leave of the Court.

If you have any questions regarding the foregoing or require further information, please consult the Monitor’s website
at www.alvarezandmarsal.com/HudsonsBay or should you wish to speak to a representative of the Monitor, please
contact the Monitor at 416-847-5157 or by emailing hudsonsbay @alvarezandmarsal.com.

Alvarez & Marsal Canada Inc.
In its capacity as Court-Appointed Monitor of the Applicants,
and not in its personal or corporate capacity.


http://www.alvarezandmarsal.com/M
mailto:hudsonsbay@alvarezandmarsal.com
http://www.alvarezandmarsal.com/HudsonsBay
mailto:hudsonsbay@alvarezandmarsal.com

APPENDIX D
Letter from Daigle & Matte dated March 20, 2025

See attached.



DAIGLE & MATTE

avocats - fiscalistes

Francois Daigle. avocat. M. Fisc.
Sfdaigle/@dmdroit.com « Sous toutes réserves »

PAR COURRIER RECOMMANDE
PAR COURRIEL

Trois-Rivieéres, le 20 mars 2025

ALVAREZ & MARSAL CANADA INC
Licensed Insolvency Trustees

Royal Bank Plaza. South Tower

200. Bay Street Suite 3501, PO Box 22
Toronto (Ontario) M5J 2J1

N/ : 11914/54
Objet : Glasses Gallery Al Vision Technology inc

The English version will follow
Madame, Monsieur
Nous représentons Glasses Gallery Al Vision Technology inc.

Vous détenez présentement les sommes suivantes appartenant a notre cliente, soit le montant total
de 29210,70 $ (Annexe 1 — Etat de compte du 1 février 2025) plus la somme de 48 781 $
(Annexe 2 — Etat de compte du 1 mars 2025), soit 77 991,70 $.

Vous trouverez sous pli 1’entente appelée « Lease Agreement » (Annexe 3), laquelle laisse
clairement voir que HBC détient les sommes des ventes de notre cliente uniquement & titre de
dépositaire. Ces sommes ne se sont jamais trouvées dans le patrimoine de votre faillie, et
conséquemment, elles étaient ou auraient dii étre ségrégées et détenues séparément pas HBC.

Comme ces sommes n’ont jamais intégré le patrimoine de HBC, elles doivent étre remises a notre
cliente dans leur totalité.

Conséquemment, considérez-vous mis en demeure de remettre a notre cliente dans les dix (10)
jours des présentes la somme de 77 991,70 $, a défaut de quoi nous prendrons les mesures
nécessaires pour percevoir ces sommes sans autre avis ni délai.

AGISSEZ EN CONSEQUENCE.

466A, rue Bonaventure, Trois-Rivieres (Québec) GoA 2B4
T. 819 840-1881 F. 819 840-1880



Dear Sir or Madam
We represent Glasses Gallery Al Vision Technology inc.

You currently hold the following sums belonging to our client, namely the total amount of
$29,210.70 (Appendix 1 - Statement of account dated February 1, 2025) plus the sum of $48,781
(Appendix 2 - Statement of account dated March 1, 2025), for a total of $77,991,70.

You will find enclosed the “Lease Agreement” (Appendix 3), which clearly shows that HBC holds
the sums from our client's sales solely as a custodian. These sums were never part of your bankrupt's
estate, and therefore were or should have been segregated and held separately by HBC.

Since these sums never became part of HBC's estate, they must be returned to our client in their
entirety.

Consequently, consider yourself put on notice to remit to our client within 10 days of the present
date the sum of $77,991.70, failing which we will take the necessary steps to collect these sums
without further notice or delay.

ACT ACCORDINGLY.

DAIGLE & M AX'S FISCALISTES INC.

Me Francois Daigle, M. Fisc.
FD/ak

p.j. Annexes 1, 2 et 3/ Appendix 1, 2 & 3






214187 Glasses Gallery Al Vision Technolog

LONG-TERM LEASE SETTLEMENT

Account: 214187 Glasses Gallery Al Vision Technolo Payable To: 75121 14564405 CANADA INC
Period: P12/2024 05-JAN-2025 to 01-FEB-25 DBA GLASSES GALLERY CANADA INC
GST Reg: 830136776 2545 SIDBEC ST SOUTH
QST Reg: 1220985128 TROIS-RIVIERES PQ G8Z 4M6
Invoice No.: P12020125ENTR
The Bay GST Reg:102420296 RTO001 QST Reg:1008011563 TQ0501
Sales
DEPARTMENT NET SALES
790-6791 ENTREPOT PRODUCT NON-TAXABLE $41 487.97
790-6792 ENTREPORT SERVICE NON-TAXABLE $698.63 $42 186.60
Commission
DEPARTMENT PERCENT COMMISSION
790-6791 7 $2 904.16
790-6792 7 $48.90 $2 953.06
Cost of Sales
SOURCE DESCRIPTION AMOUNT
1101-VANCOUVER DOW! FDM-OPTICAL ($2 374.71)
1108-MAYFAIR FDM-OPTICAL ($5 801.67)
1144-MARKET MALL FDM-OPTICAL ($16 686.73)
1147-WEST EDMONTON FDM-OPTICAL $385.49
1512-EGLINTON FDM-OPTICAL ($7 635.51)
1554-YORKDALE FDM-OPTICAL ($7 120.40) ($39 233.54)
Expense
SOURCE DESCRIPTION AMOUNT
Licensee Billing- CREDIT Credit card fee P12 Accrual $538.23
Licensee Billing-TELEPHC Store1101 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1108 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1144 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1147 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1512 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1554 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1101 Telephone charge,GLASSE! $41.00
Licensee Billing-TELEPHC Store1108 Telephone charge,GLASSE! $41.00
Licensee Billing-TELEPHC Store1144 Telephone charge,GLASSE! $41.00
Licensee Billing-TELEPHC Store1147 Telephone charge,GLASSE! $41.00
Store Optical Register P1 Optical Register O/S P-12 $8 329.15 $9 601.38

P:\Siége Social\Comptabilité\14564405 Canada inc. = GGC - Ai Vision Technology inc\HBC\Copie de
LLS_BayCA_settlement_20250201.214187.75121 for January 2025



Loyalty

SOURCE DESCRIPTION AMOUNT
1101-VANCOUVER DOWT' FDM-OPTICAL $25.53
1108-MAYFAIR FDM-OPTICAL $62.38
1144-MARKET MALL FDM-OPTICAL $179.43
1147-WEST EDMONTON FDM-OPTICAL ($4.15)
1512-EGLINTON FDM-OPTICAL $82.10
1554-YORKDALE FDM-OPTICAL $76.56 $421.87
Sale and Expense Subtotal: ($29 210.29)
Sale Tax
SOURCE DESCRIPTION AMOUNT
001.205.00000.0.215020 GST AB ON COMMISSION $0.98
001.205.00000.0.215020 GST AB ON EXPENSE $8.76
001.205.00000.0.215020 GST AB ON SALES ($14.03)
001.205.00000.0.215020 GST BC ON COMMISSION $1.38
001.205.00000.0.215020 GST BC ON EXPENSE $4.40
001.205.00000.0.215020 GST BC ON SALES ($19.76)
001.205.00000.0.215020 HST ON ON COMMISSION $0.21
001.205.00000.0.215020 HST ON ON EXPENSE $20.63
001.205.00000.0.215020 HST ON ON SALES ($2.99) ($0.41)
Sale Tax Subtotal: ($0.41)
Total Glasses Gallery Al Vision Technolog: CAD ($29 210.70)
For information only:
Payment
SOURCE DESCRIPTION AMOUNT
PAYMTSTKLG LONG-TERM LEASE SETTLEMENT P12 $29 210.70 $29 210.70

P:\Siége Social\Comptabilité\14564405 Canada inc. = GGC - Ai Vision Technology inc\HBC\Copie de
LLS_BayCA_settlement_20250201.214187.75121 for January 2025






214187 Glasses Gallery AI Vision Technolog
LONG-TERM LEASE SETTLEMENT

Account: 214187 Glasses Gallery Al Vision Technolo¢ Payable To:
Period: 2025 02-FEB-2025 to 01-MAR-25

GST Reg: 830136776

QST Reg: 1220985128

Invoice No.: P12020125ENTR

75121 14564405 CANADA INC

DBA GLASSES GALLERY CANADA INC

2545 SIDBEC ST SOUTH
TROIS-RIVIERES PQ G8Z 4M6

The Bay GST Reg:102420296 RT0001 QST Reg:1008011563 TQ0501

Sales
DEPARTMENT NET SALES
790-6791 ENTREPOT PRODUCT NON-TAXABLE $54 000.00
790-6792 ENTREPORT SERVICE NON-TAXABLE $0.00
Commission
DEPARTMENT PERCENT COMMISSION
790-6791 7 $3 780.00
790-6792 7 $0.00
Cost of Sales
SOURCE DESCRIPTION AMOUNT
1101-VANCOUVER DOWI FDM-OPTICAL $0.00
1108-MAYFAIR FDM-OPTICAL $0.00
1144-MARKET MALL FDM-OPTICAL $0.00
1147-WEST EDMONTON FDM-OPTICAL $0.00
1512-EGLINTON FDM-OPTICAL $0.00
1554-YORKDALE FDM-OPTICAL $0.00
Total FDM-OPTICAL $0.00
Expense
SOURCE DESCRIPTION AMOUNT
Licensee Billing- CREDIT Credit card fee P12 Accrual $150.00
Licensee Billing-TELEPHC Store1101 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1108 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1144 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1147 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1512 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1554 Cash Register charge,GLAS $95.00
Licensee Billing-TELEPHC Store1101 Telephone charge,GLASSES $41.00
Licensee Billing-TELEPHC Store1108 Telephone charge, GLASSES $41.00
Licensee Billing-TELEPHC Store1144 Telephone charge,GLASSES $41.00
Licensee Billing-TELEPHC Store1147 Telephone charge,GLASSES $41.00
Store Optical Register P1 Optical Register O/S P-12 $150.00

P:\Siége Social\Comptabilité\14564405 Canada inc. = GGC - Ai Vision Technology inc\HBC\Copie de

LLS_BayCA_settlement_20250201.214187.75121 for February 2025

$54 000.00

$3 780.00

($50 220.00)

$1 034.00



Loyalty

SOURCE DESCRIPTION AMOUNT
1101-VANCOUVER DOWI FDM-OPTICAL $0.00
1108-MAYFAIR FDM-OPTICAL $0.00
1144-MARKET MALL FDM-OPTICAL $0.00
1147-WEST EDMONTON FDM-OPTICAL $0.00
1512-EGLINTON FDM-OPTICAL $0.00
1554-YORKDALE FDM-OPTICAL $0.00
Total FDM-OPTICAL $405.00 $405.00
Sale and Expense Subtotal: ($48 781.00)
Sale Tax
SOURCE DESCRIPTION AMOUNT
001.205.00000.0.215020 GST AB ON COMMISSION $0.00
001.205.00000.0.215020 GST AB ON EXPENSE $0.00
001.205.00000.0.215020 GST AB ON SALES $0.00
001.205.00000.0.215020 GST BC ON COMMISSION $0.00
001.205.00000.0.215020 GST BC ON EXPENSE $0.00
001.205.00000.0.215020 GST BC ON SALES $0.00
001.205.00000.0.215020 HST ON ON COMMISSION $0.00
001.205.00000.0.215020 HST ON ON EXPENSE $0.00
001.205.00000.0.215020 HST ON ON SALES $0.00
Total HST ON ON SALES $0.00 $0.00
Sale Tax Subtotal: $0.00

Total Glasses Gallery Al Vision 7echnolc_)g: CAD ($48 781.00)

For information only:

Payment
SOURCE DESCRIPTION AMOUNT

PAYMTSTKLG LONG-TERM LEASE SETTLEMENT P12 $48 781.00 $48 781.00

P:\Siége Social\Comptabilité\14564405 Canada inc. = GGC - Ai Vision Technology inc\HBC\Copie de
LLS_BayCA_settlement_20250201.214187.75121 for February 2025






DocuSign Envelope ID' 0C627635-65DC-4B70-BA24-2C7C91

9CAB31

LICENSE AGREEMENT COVER PAGES AND SUMMARY made as of the __

day of February 1, 2023

Attached to the Terms and Conditions of LICENSE AGREEMENT made as
of February 1, 2023, which together form the License Agreement between
the Vendor and HBC (the “Agreement”)

Technology Inc.

Vendor Name (tul corporate name) Vendor Trade Name HBC
Glasses Gallery Al Vision Glasses Gallery Canada HUDSON’S BAY COMPANY
ULC

1. Vendor Contact Information For Notice:

g:"’ 8treot Namo Streot No

380 Highway 7

City Province/Sinte Postat Telephone Fax
Esst Richmond L4B

Hin ON 7

Prasident's Name Emalt Telophone Fax
s::gM'“ Bety | petty@swisscoat com 852.3575 4888

Conlact Name Tte Telephone Fax
Roberto

\azzoNno [ofee] 39-348-427-0110

2. Vendor Billing Information (if different from above):

Suite No Streot Name Streat No
Ci Province/8tate Postal Codo Telaphone
Contact Name Tive Telephone

3. Agreement Details

(a) Licensed Department Term/Periods

Licensed Department Commencement Dato
April 1, 2023

Licansad Department Annual Settiemant Dale (30 days foliow!

Licensed Department Term
4 years

As per the HBC fiscal accounting calendar

Licensed Departmeni Periods

HBC s monthly account penods shall be provided in writing and updated annually

Advsnce Percontago Payable

n/a

Emait
roberto@robertoiazzolino it

Emall

roceipt by Vendor of HBC's annual statomant)




DocusSign Envelope ID 0C627635-650C-4B70-BA24-2C7C919CA631

(b) Online Sales Term/Periods

Online Commencement Date Online Term

February 1 2023 1 years expires February 1. 2024
Online Annual Setlemant Dato (30 days following receipt by Vendor of HBC's annual statemant)
As per the HBC fiscal accounting calendar

Oniine Paricds ‘requency of periodic siateme pay 3

HBC's monthily account periods shail be provided in writing and updated annually
Advance Percenlage Payable

Not applicable

(c) NDA Details:

Dato of NDA
March 5. 2018

(d) Vendor Confirmation:

Vendor confirms its agreement 1o )
Accept Hudson's Bay Gift Cards issue Hudson's Bay Rewards Points - standard smount of points

(e) Financial Details:
License Foa Is the greater of (A) and (8) immediately below:
(A} Percantage (%) of Net Sales e (B) Minimum Licensa Fee
For Products 10% (does not apply to eye exams) for year 2023 For Products n/a
12% for year 2024, 14% for balance of contract

For Online Products Same as above (does not apply to eye For Online Products n/a
exams) 1
Vendor's GST/HST and QST numbers
GS8THST, 75005 8748 RT0001 Q87 xxxxxx
Othor Costs
Detit Card Transaction Fee (%) . 05% of Gross Revenue
Hudson s Bay Credil Card / Hudson s Bay MasterCard Credit Card
Transaction Fee (%) | 0 5% of Gross Revenue
Amex Credit Card Transaction Fee (%) . 3% of Gross Revenue
Visa and MasterCard Credit Card Transaction Foe (%) 2% of Gross Revenue
Hudeon » Bay Rewards Program Participation Fee (%) 1%
Agministative Fes / Category Fee _ NA
Teiephone Usage Feo . $41 00 monthly charge (per phone iine)
Cash Register or Point of Sale Terminal Usage Fee | $85 00 monthly charge (per regster)
Promational Discounts . As agreed between the parties
Amount of Fmployee Discount [ 15%
Holdback Period 160 days

(f) Taxes: Alifees set out in this Cover Pages and Summary are exclusive of any applicable sales, use, goods
and services, harmonized sales, value-added, or other similar taxes.

(g) List of Trade-marks authorized to be used by Vendor:

HUDSON'S BAY TMA 366997 LA BAIE D'HUDSON TMA 366998
HUDSON'S BAY (Services) TMA 1,010,317 LA BAIE D'HUDSON (Services) TMA 889,519
REWARDS Logo TMA 876,509 PRIMES Logo TMA 876,712
REWARDS PLUS Logo TMA 876,720 PRIMES PLUS Logo TMA 876,709
REWARDS VIP Logo TMA 876,710 PRIMES VIP Logo TMA 876,711

(h) Description of Department:




DocuSign Envelope ID' 0C627635-65DC-4B70-BA24-2C7C919CAB3 1

_Desaription of Products and Online Products __ Dencription of Services
Produots Eyeglass frames. corrective lenses. prescription
glasses, eyeginss cases. lens solutions, accessories, and many
other goods optical accessories
Professiona! Opticians peforming eye exams
Online Products Eyeglass frames, corrective lenses,
prescription glasses. eyeglass cases, lens solutions. accessories.
snd many other goods optical accessories .
_ Conditions/Restrictions sttaching 1o the sale of Products. OnlinoProducts and Services in the Department

lf_m period to ﬂnllh_ and propare Dép;r\-mcnt Ar;;_a

Vendor shall renovate the following departments before Oct 1. 2023 Metrotown, Calgary DTN, West Edmonton, Oshawa, Polo
Park Such renovation is crucial to the business & if not performed. Licensee has the right to terminate this licensee agreement

Vendor requested ciosure: Langley ~ Feb 1, 2023

_Fixture Drop or Construction Project (see Schedule E)?
Following expiration/tarmination condition in vmk_:h to restore Deparimont Areas (if other than original condition)
As per the sgreement N

Store hours during which D;ﬁnmm Is to be operated {uldu"lvo of special store opening hours)

All hours of HBC Stores in which Department is located

Monday 10am to 5 30pm. Tuesday 10am to 5 30pm, Wednesday 108m to 6pm. Thursday 10am to 8pm, Friday 10am to 8pm.
Sunday - closed Licensee may add hours

Without miting any other nghts contained in the Agreement, should Vendor cease to open a Departmant during the hours of the
_Store in which the Department is located, Vendor shall pay to HBC a license fee of $250 per day

List of Stores (by Name and Slore Number) anJ Department Area (approximate

1101 VANCOUVER DOWNTOWN 1038 SQFT

42023
1108 MAYFAIR 265 SQ FT
1127 METROTOWN 668 SQFT
1114 CALGARY DOWNTOWN 814 SQFT
1140 POLO PARK 531 SQFT
1144 MARKET MALL 696 SQFT
1147 WEST EDMONTON MALL 677 SQFT
1512 EGLINTON 574 SQFT
1526 OSHAWA 592 SQFT
1554 YORKDALE 501 SQFT
1560 QUEEN 826 SQFT
1631 RIDEAU 601 SQFT

1963 BAY.COM

Ust of Websitos (by Name and Domain Nameo
Thebay com

Labsie com

Additional [nformation B
GMM or Buyer (name)

GMM / DMM / Buyer / Dept #

35/ 35/ D24/ 790

HBC Contact (name) Loreta Vescio

" Will Vendor retail at upc level or st category level?
# of migis required
?

" Will Vendor provide staffing?
Yes

Any Addtiona! Information or Comments

Vendor will be able to display video screens as en outpos! in approved locations by HBC

HBC grants Vendor the limtted. non-transferable, non-sublisensable, exclusive right during the Term to use “Hudson's Bay Optical”
Money transfer should be directly made and depost to theLicensee bank details Royal Bank of Canada-01724-1019611

4. Checklist




DocuSign Envelope ID' 0C627635-65DC-4B70-BA24-2C7C919CAS31

N/A

in the event there is attached to this Agreement a Vendor chargeback checklist ("Checklist), it sets
out the party responsible to pay for the supply and installation of the items set out therein for five

different types of projects

Type | - New Vendor location in a new store or fully renovated store

Type Il - New Vendor location in an existing non-renovated store

Type Wl - Relocation of existing Vendor to new location, at the request of HBC, where no

upgrades are required.

Type IV-  Relocation of existing Vendor to new location, at the request of HBC, where upgrades
are required.

Type V - Relocation of existing Vendor to new location at the request of the Vendor

Execution of Cover Pages and Summary:

Vendor agrees to, and acknowledges that it has ived. read, ds and agrees (o be bound by the terms of this document, including the
Terms and Conditions of LICENSE AGREEMENT . which together form the Agreement

For Hudson's Bay Company ULC: For Vendor:

Signature Signature / I

(Print Name ond Title)

Sau n Betty Yung Ms

Dato Date
18- oL -2023
Signature

(Print Name and Title)

Date
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For Office use only:

Vendor Supplier, Site and General Ledger Account Numbers:
Vendor Bupplier Number Vendor Site Numbar Gomm: Ledgor

Catogory Number(s) torProducts. Online Products and Seorvices




APPENDIX E
Email Correspondence dated March 21-22, 2025

See attached.



Tiphanie Dunlop

From: Marks, Josh <jmarks@alvarezandmarsal.com>

Sent: Saturday, March 22, 2025 3:58 PM

To: 'Francois Daigle'

Cc: 'Assia Kattal'

Subject: RE: Glasses Gallery Al Vision Technology inc / ALVAREZ & MARSAL CANADA INC. /

Hudson's Bay

Hi Francois,

Can you please confirm if you are available at 4:30pm ET on Monday for a call? | am going to circulate a meeting
invite so multiple team members from my side can join.

Best,
Josh

Josh Marks, CPA
Associate

Alvarez & Marsal Canada
Direct: +1 647 925 5858
Mobile: +1 647 299 6160

Alvarez & Marsal employs CPAs but is not a licensed CPA firm

From: Frangois Daigle

Sent: March 21, 2025 4:13 PM

To: Marks, Josh ; Assia Kattal

Cc: Gold, Zach ; Karayannopoulos, Justin ; Daniel Sobel ; sanjay.malhotra@hbc.com

Subject: RE: Glasses Gallery Al Vision Technology inc / ALVAREZ & MARSAL CANADA INC. / Hudson's Bay

- [EXTERNAL EMAIL]: Use Caution

Hi there

Assia is my assistant, but yes, you can call me on Monday (after the court — this means 4 h 00 until 5 h 00
YOUR time, 5 to 6 our time).

My portable 819 699 3377.

Regards.

DAIGLE & MATTE

avocats - fiscalistes



mailto:jmarks@alvarezandmarsal.com
mailto:sanjay.malhotra@hbc.com

Francois Daigle, avocat, M. Fisc.

Associé — Litige et fiscalité

Médiateur accrédité en médiation civile, commerciale et de travail

Tél. 819-840-1881, poste 230 | Cell. 819-699-3377 | Fax. 819-840-1880
fdaigle@dmdroit.com

Trois-Riviéres
466A, rue Bonaventure
Trois-Rivieres (Québec) G9A 2B4

www.daiglematte.com

Pour toute notification par courriel, veuillez utiliser ’adresse suivante : notification@dmdroit.com

Messages de confidentialité Ce courriel (de méme que les fichiers joints) est strictement réservé a l'usage de la personne ou de I'entité a qui il est
adressé et peut contenir de I'information privilégiée et confidentielle. Toute divulgation, distribution ou copie de ce courriel est strictement prohibée.
Si vous avez regu ce courriel par erreur, veuillez nous en aviser sur-le-champ, détruire toutes les copies et le supprimer de votre systeme
informatique. Merci. Confidentiality Notice This communication (including any files transmitted with it) is intended solely for the person or entity to
whom it is addressed, and may contain confidential or privileged information. The disclosure, distribution or copying of this message is strictly
forbidden. Should you have received this communication in error, kindly contact the sender promptly, destroy any copies and delete this message
from your computer system

De : Marks, Josh <jmarks@alvarezandmarsal.com>

Envoyé : 21 mars 2025 16:00

A : Assia Kattal <akattal@dmdroit.com>

Cc : Frangois Daigle <fdaigle@dmdroit.com>; Gold, Zach <zgold@alvarezandmarsal.com>; Karayannopoulos, Justin
<jkarayannopoulos@alvarezandmarsal.com>; Daniel Sobel <dsobel@reflectadvisors.com>; sanjay.malhotra@hbc.com
Objet : RE: Glasses Gallery Al Vision Technology inc / ALVAREZ & MARSAL CANADA INC. / Hudson’s Bay

Vous n'obtenez pas souvent d'e-mail a partir de jmarks@alvarezandmarsal.com. Pourquoi c'est important

Hi Assia,

Please let us know if you would like to schedule a time to discuss.
Would early next week work? Please advise on your availability, thanks.

Best,
Josh

Josh Marks, CPA
Associate

Alvarez & Marsal Canada
Direct: +1 647 925 5858
Mobile: +1 647 299 6160

Alvarez & Marsal employs CPAs but is not a licensed CPA firm
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From: Assia Kattal <akattal@dmdroit.com>

Sent: March 21, 2025 1:23 PM

To: Hudson's Bay <hudsonsbay@alvarezandmarsal.com>

Cc: Francois Daigle <fdaigle@dmdroit.com>

Subject: Glasses Gallery Al Vision Technology inc / ALVAREZ & MARSAL CANADA INC. / Hudson’s Bay
Importance: High

Assia Kattal (akattal@dmdroit.com) vous a envoyé un message protégé.

G

Lire le message

En savoir plus sur les messages protégés par le chiffrement de messages
Microsoft Purview.

Déclaration de confidentialité

En savoir plus sur le chiffrement des e-mails.
Microsoft Corporation, One Microsoft Way, Redmond, WA 98052
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APPENDIX F
Email Correspondence dated April 16, 2025

See attached.



Tiphanie Dunlop

From: Marks, Josh <jmarks@alvarezandmarsal.com>

Sent: Wednesday, April 16, 2025 10:55 AM

To: 'Francois Daigle'

Cc: 'Assia Kattal'; Gold, Zach; Karayannopoulos, Justin; 'Daniel Sobel’;
'sanjay.malhotra@hbc.com’

Subject: RE: Glasses Gallery Al Vision Technology inc

Hi Francois,

| will circulate a calendar invite for next week on Tuesday (April 22™) at 4:30pm ET. Please let me know if an
alternate time is preferred.

Best,
Josh

Josh Marks, CPA
Associate

Alvarez & Marsal Canada
Direct: +1 647 925 5858
Mobile: +1 647 299 6160

Alvarez & Marsal employs CPAs but is not a licensed CPA firm

From: Frangois Daigle

Sent: April 16, 2025 9:01 AM

To: Marks, Josh

Cc: Assia Kattal

Subject: Glasses Gallery Al Vision Technology inc

- [EXTERNAL EMAIL]: Use Caution

Mr Marks
Sorry your e-mail came into my junk e-mails.
| am available for a call on Tuesday-Wednesday next week.

Regards

DAIGLE & MATTE

avocats - fiscalistes



mailto:jmarks@alvarezandmarsal.com
mailto:%27sanjay.malhotra@hbc.com

Francois Daigle, avocat, M. Fisc.

Associé — Litige et fiscalité

Médiateur accrédité en médiation civile, commerciale et de travail

Tél. 819-840-1881, poste 230 | Cell. 819-699-3377 | Fax. 819-840-1880
fdaigle@dmdroit.com

Trois-Riviéres
466A, rue Bonaventure
Trois-Rivieres (Québec) G9A 2B4

www.daiglematte.com

Pour toute notification par courriel, veuillez utiliser I’adresse suivante : notification@dmdroit.com

Messages de confidentialité Ce courriel (de méme que les fichiers joints) est strictement réservé a l'usage de la personne ou de I'entité a qui il est
adressé et peut contenir de I'information privilégiée et confidentielle. Toute divulgation, distribution ou copie de ce courriel est strictement prohibée.
Si vous avez regu ce courriel par erreur, veuillez nous en aviser sur-le-champ, détruire toutes les copies et le supprimer de votre systeme
informatique. Merci. Confidentiality Notice This communication (including any files transmitted with it) is intended solely for the person or entity to
whom it is addressed, and may contain confidential or privileged information. The disclosure, distribution or copying of this message is strictly
forbidden. Should you have received this communication in error, kindly contact the sender promptly, destroy any copies and delete this message

from your computer system
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APPENDIX G
Quebec Proceedings

See attached.



CANADA

PROVINCE DE QUEBEC _ COUR DU QUEBEC
DISTRICT DE TROIS-RIVIERES (Chambre civile)

NO : 400-22-011943-251

GLASSES GALLERY Al VISION
TECHNOLOGY INC.

Demanderesse
c.
ALVAREZ & MARSAL CANADA INC. en sa
qualité de contréleur de COMPAGNIE DE LA
BAIE D’HUDSON SRI

Défenderesse

DEMANDE DU RENVOI DU DOSSIER PAR LA DEMANDERESSE
(CHANGEMENT DE JURIDICTION)
(Art. 167 C.p.c.)

A L'UN DES HONORABLES JUGES DE LA COUR DU QUEBEC, SIEGEANT EN
CHAMBRE DE PRATIQUE, DANS ET POUR LE DISTRICT DE TROIS-RIVIERES, LA
DEMANDERESSE EXPOSE RESPECTUEUSEMENT CE QUI SUIT :

1.

La demanderesse demande a cette honorable le renvoi de son dossier devant la
Cour supérieure;

Le demandeur poursuit la défenderesse, en sa qualité de contréleur de Compagnie
de la Baie d’Hudson SRI, dans le cadre d'un recours en recouvrement de deniers
tel qu'il appert du présent dossier;

La demanderesse a récemment modifié les conclusions de son recours afin d'y
inclure notamment une ordonnance d’accomplir un acte visant la défenderesse,
soit le paiement d’'une somme d’argent a la demanderesse;

Ainsi, l'ajout de cette conclusion fait en sorte de tomber sous la compétence
exclusive de la Cour supérieure en matiére de conclusion de nature injonctive,

Par conséquent, la demanderesse est justifiée de demander que le dossier soit

transféré a la Cour supérieure, district judiciaire de Trois-Riviéres, vu la nature des
conclusions recherchées a la demande introductive d’instance remodifiée;



6. La présente demande est bien fondée en faits et en droit.

POUR CES MOTIFS, PLAISE AU TRIBUNAL :

RENVOYER le présent dossier et les parties devant la Cour Supérieure, du district
judiciaire de Trois-Riviéres sous un autre numéro dans la juridiction 17 ;

ORDONNER au greffier d’attribuer un autre numéro au présent dossier et de le
transférer devant la Cour supérieure sous la section des dossiers litigieux 17;

PRONONCER toute autre ordonnance que la Cour jugera utile;

LE TOUT, sans frais sauf en cas de contestation.

Trois-Rivieres, le 15 décembre 2025

(s) Daigle & Matte, avocats fiscalistes inc.

DAIGLE & MATTE, AVOCATS FISCALISTES INC
(Me Francgois Daigle, M. Fisc.)

(Me Zaccary Désaulniers)

Avocats de la demanderesse

COPIE CONFORME

@N\%@ \?(\L O

DAIGLE & MATTE, AVOCATS FISCALISTES INC.



DECLARATION SOUS SERMENT

Je soussigné, ZACCARY DESAULNIERS, avocat, exergant ma profession au 466A de la rue
Bonaventure a Trois-Riviéres, GOA 2B4, affirme solennellement que :

1. Je suis 'un des avocats de la demanderesse en la présente instance;

2. Tous les faits allégués dans la présente demande sont vrais et exacts a ma
connaissance personnelle.

ET J'Al SIGNE :

(s) Zaccary Désaulniers

ZACCARY DESAULNIERS
Serment prété devant moi
A Trois-Riviéres, ce 15 décembre 2025
(s) Assia Kattal # 231 032
Commissaire a I'assermentation
pour le Québec
COPIE CONFORME

f\\m?&? ;3(\( >

DAIGLE & MATTE, AVOCATS FISCALISTES INC.




AVIS DE PRESENTATION EN DIVISION
DE PRATIQUE CIVILE (SALLE 2.24)

Destinataires : ALVAREZ & MARSAL CANADA INC.
en sa qualité de contréleur de
COMPAGNIE DE LA BAIE D’HUDSON SRI
Défenderesse

PRENEZ AVIS que la présente la demande, sera présentée en division de pratique civile
de la Cour du Québec, en salle 2.24 du palais de justice de Trois-Rivieres (850 rue Hart,
Trois-Rivieres, Québec), le 7 janvier 2026 a 9h30 ou aussitdét que conseil pourra étre
entendu.

VEUILLEZ AGIR EN CONSEQUENCE.

Trois-Riviéres, le 15 septembre 2025

(s) Daigle & Matte, avocats fiscalistes inc.

DAIGLE & MATTE, AVOCATS FISCALISTES INC
(Me Francois Daigle, M. Fisc.)

(Me Zaccary Désaulniers)

Avocats de la demanderesse

Tél : 819-840-1881

Téléc.: 819-840-1880

Courriel : fdaigle@dmdroit.com

Courriel : zdesaulniers@dmdroit.com
Notification : notification@dmdroit.com

COPIE CONFORME

J
AYNRE  weD

DAIGLE & MATTE, AVOCATS FISCALISTES INC.




COUR DU QUEBEC
(Chambre civile)
DISTRICT DE TROIS-RIVIERES
Ne: 400-22-011943-251

GLASSES GALLERY Al VISION TECHNOLOGY INC.,
personne morale ayant son siége social principal
au 2545 Sidbec sud, Trois-Riviéres, province de
Québec, G8Z 4Mé

Demanderesse
C.

ALVAREZ & MARSAL CANADA INC. en sa quadlité
de conirbleur de COMPAGNIE DE LA BAIE
D’HUDSON SRI, personne morale ayant son siege
au 200, Bay Street, Suite 3501, PO Box 22, Toronto,
Ontario, M&J 2J1

Défenderesse

DEMANDE DU RENVOI DU DOSSIER PAR LA
DEMANDERESSE (CHANGEMENT DE JURIDICTION)

Code : BD4012

COPIE CONFORME

N/7> : 11914/53 E

DAIGLE & MATTE
avocats - fiscalistes

Me Francois Daigle, M. Fisc.

Me Zaccary Désaulniers
466A, rue Bonavenfure
Trois-Rivieres (Québec) G9A 2B4
Tél. : 819-840-1881 p. 230 (FD) | p. 247 (ZD) Fax : 819-840-1880
Courriel : fdaigle@dmdroit.com
Courriel : zdesaulniers@dmdroit.com
Notification : notification@dmdroit.com







CANADA

PROVINCE DE QUEBEC
DISTRICT DE TROIS-RIVIERES

NO : 400-22-011943-251

COUR DU QUEBEC
{(Chambre civile)

GLASSES GALLERY Al VISION
TECHNOLOGY INC., personne morale ayant
son siége social principal au 2545 Sidbec sud,
Trois-Riviéres, province de Québec, G8Z 4M6

Demanderesse
c.
ALVAREZ & MARSAL CANADA INC. en sa
qualité de contréleur de COMPAGNIE DE LA
BAIE D’HUDSON SRI, personne morale ayant
son siége au 200, Bay Street, Suite 3501,
PO Box 22, Toronto, Ontario, M5J 2J1

Défenderesse

DEMANDE INTRODUCTIVE D’INSTANCE
[...] EN RECOUVREMENT DE DENIERS MODIFIEE EN DATE
DU 15 DECEMBRE 2025
(Articles 107 et 142 C.p.c)

A L’'UN DES HONORABLES JUGES DE LA COUR DU QUEBEC, SIEGEANT EN
CHAMBRE DE PRATIQUE, DANS ET POUR LE DISTRICT DE TROIS-RIVIERES, LA
DEMANDERESSE EXPOSE RESPECTUEUSEMENT CE QUI SUIT :

PARTIES

1. La demanderesse est une entreprise ceuvrant dans le domaine de la lunetterie,
son profil corporatif étant dénoncé au soutien des présentes comme piece P-1;

2. La défenderesse Compagnie de la Baie d’Hudson SRI (ci-aprés « HBC ») est une
entreprise ceuvrant dans le secteur des commerces a rayon, tel qu'il appert d'une
copie de I'Etat des renseignements d’une personne morale, dénoncée au soutien

des présentes comme piéce P-2;

3. La défenderesse est présentement gérée par ALVAREZ & MARSAL, contréleurs
dans le cadre d’une LACC, laquelle est inapplicable a la créance en litige en vertu
de I'ordonnance méme d’'ouverture de la LACC (receiving order);



FAITS

RELATION CONTRACTUELLE

4.

10.

11.

Les parties ont conclu, le ou vers le 1°" février 2023, une entente par laquelle la
demanderesse s'engageait a opérer son commerce dans les locaux de la
défenderesse HBC, tel qu'il appert d'une copie de I'entente dénoncée au soutien
des presentes comme piéce P-3;

Cette entente prévoyait que la défenderesse HBC encaissait les ventes de la
demanderesse a méme ses facultés d’encaissement et de perception, I'ensemble
des sommes du chiffre d’affaires de la défenderesse, qu'elle détenait a titre de
depositaire seulement, se retrouvant entre ses mains temporairement;

Ainsi, aprés prélévement de montants prévus contractuellement, la défenderesse
redonnait a la demanderesse le fruit de ses ventes, qui jamais ne se retrouvait
dans le patrimoine de la partie défenderesse HBC;

Notamment, la défenderesse HBC facturait et prélevait auprés de la
demanderesse des frais tels que:

i.  Dix pour cent (10 %) sur la vente de produits pour année 2023 (excluant
les examens des yeux);

ii.  Douze pour cent (12 %) sur la vente de produits pour 'année 2024 (excluant
les examens des yeux);

ii. Plusieurs colts d'utilisation des installations, tel des frais transactionnels,
des frais administratifs, etc.

La demanderesse s’occupait notamment d'engager son propre personnel ainsi que
ses propres inventaires;

La totalitt des transactions effectuées dans le cadre des affaires de la
demanderesse dans les locaux de la défenderesse était encaissée directement par
la défenderesse HBC, qui a ce moment appliquait les frais contractuels sur les
sommes encaissées temporairement, en vue de les remettre 3 leur propriétaire, la
demanderesse;

Lorsque la défenderesse avait percu ses frais sur les revenus de la demanderesse
en vertu du contrat, elle devait remettre les sommes appartenant a la
demanderesse a cette derniére, ce qu'elle omet présentement de faire,
contrairement au contrat, et contrairement a la Loi;

En d'autres termes, les sommes générées par les activités de la demanderesse
étaient encaissées « en fiducie » par la défenderesse pour que les frais

contractuels soient appliqués;



12.

-3-

Les sommes générées par la demanderesse lui appartiennent et n’ont jamais fait
partie du patrimoine de la défenderesse HBC, qui refuse maintenant de les lui
remettre, par pur opportunisme, en prétextant 'application de la LACC;

ORDONNANCE INITIALE sous LA L.A.C.C.

13.

14.

15.

Le ou vers le 7 mai 2025, la demanderesse recevait un Avis aux créanciers en
vertu de la Loi sur les arrangements avec les créanciers des compagnies
(L.A.C.C));

Le 7 mars 2025, la Cour supérieure de justice, sous la présidence de I'honorable
juge Osborne, rendait un jugement d’Ordonnance initiale confirmant que la
défenderesse était dés lors sous la protection de la L.A.C.C., tel qu'il appert d'une
copie de I'ordonnance, dénoncée au soutien des présentes comme piece P-4;

Cette ordonnance comprend une suspension de procédures (paragraphe 18),
laquelle n'est pas totale, puisque I'ordonnance elle-méme connait et énonce des
exceptions a la suspension de procédures, lesquelles sont invoquées aux
présentes;

SOMMES DETENUES IRREGULIEREMENT

16.

17.

18.

10.

Le 20 mars 2025, une lettre était transmise au contréleur nommé en vertu de
I'Ordonnance initiale, Alvarez & Marsal Canada inc., exigeant que les sommes
appartenant a la demanderesse lui soient transmises dans les plus brefs délais;

En réponse a cette lettre, le controleur a indiqué que les sommes détenues ne
seraient pas transmises puisqu’elles n’appartiendraient pas a la demanderesse, ce
qui est en totale contravention de I'entente P-3 et du droit;

En effet, les sommes détenues en fiducie n'appartiennent pas a la défenderesse,
ne lui ont jamais appartenu, et ne font pas partie de son patrimoine et ne sont pas
soumises a I"Ordonnance initiale, et ce, pour les raisons exposées ci-bas;

En date de ce jour, les sommes appartenant a la demanderesse qui doivent lui
revenir sont de SOIXANTE-DIX-SEPT MILLE NEUF CENT QUATRE-VINGT-ONZE DOLLARS ET
SOIXANTE-DIX CENTS (77 991,70 $), tel qu'il appert des états de compte dénonces,
en liasse, au soutien des présentes comme piéce P-5;

NON APPLICATION DE LA L.A.C.C.

20.

Nonobstant le fait que les sommes actuellement détenues irréguliérement ne font
pas partie du patrimoine de la défenderesse puisque détenues en fiducie,
considérant la nature des activités de la défenderesse, la Cour a indiqué au
paragraphe 19 de I'Ordonnance initiale modifiée du 21 mars 2025 (P-6) que :



21.

22.

23.

24.

25.

26.

-4 -

«THIS COURT ORDERS that during the Stay Period, all rights and
remedies of any individual, firm, corporation, governmental body or
agency, or any other entities (all of the foregoing, collectively being
“Persons” and each being a “Person”) against or in respect of
Hudson’s Bay Canada or the Monitor, or their respective
employees, directors, officers, advisors and representatives acting
in such capacities or affecting Hudson’s Bay Canada’s Business or
Hudson’s Bay Canada’s Property, are hereby stayed and
suspended except with the prior written consent of Hudson’s Bay
Canada and the Monitor, or leave of this Court, provided that
nothing in this Order shall (a) empower Hudson’s Bay Canada to
carry on any business which they are not lawfully entitled to carry
on, (b) affect such investigations, actions, suits or proceedings by a
requlatory body as are permitted by Section 11.1 of the CCAA, (c)

prevent the filing of any registration to preserve or perfect a security
interest, or (d) prevent the registration of a claim for lien. »

Or, le fait de détenir, sans les remettre a son propriétaire légitime (la
demanderesse), des sommes qui ne lui appartiennent pas constitue, en ce qui
concerne HBC, une activité irréguliere, soit 'opération de « carry on any business
which they are not lawfully entitled to carry on »;

Nulle ordonnance ne justifie de détenir sans droit des sommes appartenant a un
tiers sans son consentement, et il choque I'esprit que la partie défenderesse HBC
puisse tenter de prétendre que I'ordonnance rendue par I'honorable juge Osborne
le lui permet;

Au surplus, tel que mentionné par I'honorable juge Osborne, aucune ordonnance
rendue par lui ne prohibe le dépét d’'une réclamation pour la revendication d'un
privilege (nothing in this Order shall (...) prevent the registration of a claim for lien.);

La demanderesse n'est pas créanciére de la défenderesse HBC, cette derniére
étant fiduciaire de sommes qui appartiennent, en vertu de 'administration du bien
d’autrui, au bénéficiaire de cette administration, soit la demanderesse, et doivent
lui étre remises en vertu des articles 1365 et 1366 C.C.Q, en pleine propriété;

En effet, la partie demanderesse n’est pas une créanciére de la partie
défenderesse, en vertu de l'article 2 de la LACC, elle est propriétaire de sommes
detenues par la débitrice, lesquelles ne seront jamais couvertes par la LACC,
puisque le contréleur ne peut les considérer comme des actifs de la débitrice;

La Cour, au paragraphe 23 de I'Ordonnance, indique également que :

«THIS COURT ORDERS that, notwithstanding anything else in this
Order (other than pursuant to Section 9), no Person shall be
prohibited from requiring immediate payment for goods, services,
use of leased or licensed property or other valuable consideration
provided on or after the date of the Initial Order, nor shall any



27.

28.

20.

30.

31.

-5-

Person be under any obligation on or after the date of the Initial
Order to advance or re-advance any monies or otherwise extend
any credit to Hudson’s Bay Canada. Nothing in this Order shall
derogate from the rights conferred and obligations imposed by the
CCAA.»

En conséquence, la demanderesse n'est aucunement tenue de préter, ou
autrement laisser entre les mains de HBC les sommes lui appartenant de plein
droit, et ce, en vertu du jugement rendu par 'honorable Juge Osborne;

L'ordonnance initiale du 7 mars 2025 rendue par I'honorable juge Osborne ne
s'applique donc pas a la réclamation de la défenderesse, n’a aucune force
obligataire envers la demanderesse quant aux biens lui appartenant et detenus par
la partie défenderesse HBC, et ne génére aucune suspension de procédure en ce
qui concerne la réclamation de la partie demanderesse;

La question posée a ce tribunal en est une de droit purement civil, laquelle serait
de toute facon renvoyée devant un tribunal domestique du Québec en vertu de
l'article 17 de la LACC,;

La partie défenderesse considére erronément que le jugement de la LACC
s'applique, et qu'il existe une suspension des procédures, sur une base qui
demeure floue en ce qui concerne la demanderesse, vu les exceptions
mentionnées spécifiquement par 'honorable juge Osborne, lesquelles s’appliquent
intégralement & la situation de la demanderesse prohibant toute application de la
suspension de procédures applicables a d’autres éléments;

La demanderesse considére que les parties sont dans une situation qui constitue
une difficulté réelle entre les parties, ainsi que I'état du demandeur;

DISTRICT JUDICIAIRE

32.

33.

La demanderesse a regu l'acceptation de son offre a contracter dans le district
judiciaire de Trois-Riviéres, seul compétent en vertu des articles 1387 C.C.Q. et
42 C.P.C., alinéa 1,

La présente demande est bien fondée en faits et en droit.

POUR CES MOTIFS, PLAISE AU TRIBUNAL.:

Supprimé

ACCUEILLIR la présente demande introductive d'instance;

CONSTATER l'état de la demanderesse a titre de propriétaire des sommes
représentant son chiffre d'affaires, détenu par la défenderesse HBC;

[..J



Modifié

Modifié

CONSTATER que la demanderesse n’est aucunement soumise a la suspension

de procédures prononcée par I'honorable juge Osborne dans I'ordonnance initiale
de la LACC de HBC;

ORDONNER a la défenderesse a payer la somme de 77991,70 $ a la

demanderesse, le tout avec les intéréts et lindemnité additionnelle depuis
I'assignation;

LE TOUT, avec frais de justice.

Trois-Rivieres, le 15 décembre 2025

(s) Daigle & Matte, avocats fiscalistes inc.
DAIGLE & MATTE, AVOCATS FISCALISTES INC.
Me Francgois Daigle, M. Fisc.

Me Zaccary Désaulniers

Avocats de la demanderesse

466A, rue Bonaventure

Trois-Riviéres (Québec) G9A 2B4

Tél. : 819 840-1881 | Téléc. : 819 840-1880
Courriel : fdaigle@dmdroit.com

Courriel : zdesaulniers@dmdroit.com
Notification : notification@dmdroit.com
(Code d’impliqué : BD4012)

Notre 7 : 11914/53
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COUR DU QUEBEC
(Chambre civile)
DISTRICT DE TROIS-RIVIERES
Ne: 400-22-011943-251

GLASSES GALLERY Al VISION TECHNOLOGY INC.,
personne morale ayant son siege social principal
au 2545 Sidbec sud, Trois-Rivieres, province de
Québec, G8Z 4Mé

Demanderesse
C.

ALVAREZ & MARSAL CANADA INC. en sa qudlité
de contréleur de COMPAGNIE DE LA BAIE
D'HUDSON S$RI, personne morale ayant son siege
au 200, Bay Street, Suite 3501, PO Box 22, Toronto,
Ontario, M&J 2J1

Défenderesse

DEMANDE INTRODUCTIVE D’'INSTANCE
EN RECOUVREMENT DE DENIERS MODIFIEE EN DATE
DU 15 DECEMBRE 2025

Code : BD4012

COPIE CONFORME

N/ : 11914/53 E

DAIGLE & MATTE
. avocats - fiscalistes

Me Frangois Daigle, M. Fisc.

Me Zaccary Désaulniers
466A, rue Bonaventure
Trois-Riviéres (Québec) GYA 2B4
Tél. : 819-840-1881 p. 230 (FD) | p. 247 (ID) Fax : 819-840-1880
Courriel : fdaigle@dmadroit.com

Courriel : zdesaulniers@dmdroit.com
Notification : notification@dmdroit.com







APPENDIX H
Quebec Proceedings (English Translation)

See attached.



CANADA

PROVINCE OF QUEBEC COURT OF QUEBEC
DISTRICT OF TROIS-RIVIERES (Civil Division)

NO: 400-22-011943-251
GLASSES GALLERY Al VISION
TECHNOLOGY INC.

Plaintiff
C.
ALVAREZ & MARSAL CANADA INC. in its
capacity as monitor of COMPAGNIE DE LA
BAIE D'HUDSON SRI

Defendant

APPLICATION BY THE PLAINTIFF TO TRANSFER THE CASE (CHANGE OF
JURISDICTION)
(Art. 167 C.C.P.)

TO ONE OF THE HONOURABLE JUDGES OF THE COURT OF QUEBEC, SITTING
IN CHAMBER, IN AND FOR THE DISTRICT OF TROIS-RIVIERES, THE PLAINTIFF
RESPECTFULLY STATES THE FOLLOWING:

1. The plaintiff requests that this honourable court refer the present case to the
Superior Court.

2. The plaintiff is suing the defendant, in his capacity as monitor of Hudson's Bay
Company SRI, in a claim for recovery of money as appears from the present file;

3. The plaintiff recently amended the conclusions of its originating application to
include, in particular, an order to direct the defendant to perform an act, namely
the payment of a sum of money to the plaintiff;

4, Thus, the addition of this conclusion ensures that it falls within the exclusive
jurisdiction of the Superior Court in matters of injunctive relief;

5. Consequently, the plaintiff is justified in requesting that the case be transferred
to the Superior Court, judicial district of Trois-Rivieres, given the nature of
the conclusions sought in the amended originating application;




6. This application is well founded in fact and in law.

FOR THESE REASONS, MAY IT PLEASE THE COURT:

REFER this case and the parties to the Superior Court, Judicial District of Trois-
Rivieres, under a different number in jurisdiction 17,

ORDER the clerk to assign another number to this case and transfer it to the
Superior Court under litigation section 17;

ISSUE any other order that the Court deems appropriate;

THE WHOLE, without costs except in the event of a challenge.

Trois-Rivieres, December 15, 2025

(s) Daigle & Matte, Tax Lawyers Inc.

DAIGLE & MATTE, TAX LAWYERS INC
(Francois Daigle, Tax Lawyer)
(Me Zaccary Désaulniers)
Counsel for the plaintiff

CERTIFIED TRUE COPY

DAIGLE & MATTE, TAX LAWYERS INC.



SWORN STATEMENT

|, the undersigned, ZACCARY DESAULNIERS, attorney-at-law, practising at 466A Rue
Bonaventure in Trois-Rivieres, G9A 2B4, solemnly affirm that

1. I am one of the attorneys for the plaintiff in this proceeding;

2. All facts alleged in this application are true and accurate to the best of my
personal knowledge.

AND | SIGNED:

(s) Zaccary Désaulniers

ZACCARY DESAULNIERS

Oath taken before me
In Trois-Riviéres, on December 15, 2025

(s) Assia Kattal # 231 032

Commissioner of Oaths for
Quebec

CERTIFIED TRUE COPY

DAIGLE & MATTE, TAX LAWYERS INC.



NOTICE OF PRESENTATION IN CIVIL
PRACTICE DIVISION (ROOM 2.24)

To: ALVAREZ & MARSAL CANADA INC.
in its capacity as monitor of
HUDSON'S BAY COMPANY SRI
Defendant

TAKE NOTICE that the present application will be heard in the civil division of the Court
of Quebec, in room 2.24 of the Trois-Rivieres courthouse (850 Hart Street, Trois-
Rivieres, Quebec), on January 7, 2026, at 9:30 a.m. or as soon as counsel can be
heard.

GOVERN YOURSELF ACCORDINGLY.

Trois-Riviéres, September 15, 2025

(s) Daigle & Matte, Tax Lawyers Inc.

DAIGLE & MATTE, TAX LAWYERS INC
(Francois Daigle, Tax

Lawyer) (Zaccary

Désaulniers, Lawyer)

Counsel for the plaintiff Tel:
819-840-1881

Fax: 819-840-1880
Email:fdaigle@dmdroit.com
Email:zdesaulniers@dmdroit.com
Notification: notification@dmdroit.com

CERTIFIED COPY
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COURT OF QUEBEC
(Civil Division) DISTRICT
OF TROIS-RIVIERES
No.: 400-22-0JJ 943-251

GLASSES GALLERY Al VISION TECHNOLOGY INC.,

a legal entity with its principal place of business
at 2545 Sidbec Sud, Trois-Rivieres, Province of
Quebec, G8Z 4M6

Plaintiff
C.

ALVAREZ & MARSAL CANADA INC. in its capacity
as monitor of HUDSON'S BAY COMPANY SR,
a legal entity with its head office at 200 Bay Street,
Suite 3501, PO Box 22, Toronto, Ontario, MSJ 2J1

Defendant

APPLICATION BY PLAINTIFF FOR TRANSFER OF
CASE (CHANGE OF JURISDICTION)

Code: BD4012

CERTIFIED COPY

DAIGLE & MATTE

lawyers » tax specialists

Me Francois Daigle, M. Fisc.
Me Zaccary Désaulniers
466A Bonaventure Street
Trois-Riviéres (Quebec) G9A 2B4
Tel. . 819-840-d 881 p. 230 (FD) | p. 247 (ZD) Fax: 819-840-1880
Email: fdaigle@dmdroit.com
Email:zdesaulniers@dmdroit.com
Notification: notification@dmdroit.com



mailto:zdesaulniers@dmdroit.com
mailto:notification@dmdroit.com

4




CANADA

PROVINCE OF QUEBEC
DISTRICT OF TROIS-RIVIERES

NO:_400-22-011943-251

COURT OF QUEBEC
(Civil DivisionChamber)

GLASSES GALLERY Al VISION
TECHNOLOGY INC., a legal entity with its
principal place of business at 2545 Sidbec Sud,
Trois-Rivieres, Province of Quebec, G8Z 4M6

Plaintiff
v

ALVAREZ & MARSAL CANADA INC. in its
capacity as monitor of HUDSON'S BAY
COMPANY SRI, a legal entity with its
registered office at 200 Bay Street, Suite 3501,
PO Box 22, Toronto, Ontario, MSJ 2J1

Defendant

ORIGINATING APPLICATION
[...] FOR RECOVERY OF FUNDS AMENDED ON

DECEMBER 15, 2025

(Articles 107 and 142 C.C.P.)

TO ONE OF THE HONOURABLE JUDGES OF THE COURT OF QUEBEC, SITTING
IN CHAMBER, IN AND FOR THE DISTRICT OF TROIS-RIVIERES, THE PLAINTIFF
RESPECTFULLY STATES THE FOLLOWING:

PARTIES

1. The plaintiff is a company operating in the eyewear industry, its corporate profile
being submitted in support of the present as Exhibit P-1;

2. The defendant, Hudson's Bay Company SRI (hereinafter "HBC"), is a company
operating in the department store sector, as evidenced by a copy of the
Statement of Information of a Legal Person, submitted in support of the present

case as Exhibit P-2.

3. The defendant is currently managed by ALVAREZ & MARSAL, MONITOR under
the CCAA, which is inapplicable to the claim in dispute pursuant to the CCAA

receiving order;



FACTS

CONTRACTUAL RELATIONSHIP

4.

10.

11.

On or around February 1, 2023, the parties entered into an agreement
whereby the plaintiff undertook to operate its business on the premises of the
defendant HBC, as evidenced by a copy of the agreement referred to in
support of the present case as Exhibit P-3.

This agreement provided that the defendant HBC would collect the plaintiff's
sales using its collection and receipt capabilities, with all of the defendant's sales
revenues, which it held as a depositary only, temporarily remaining in its
possession;

Thus, after deducting the amounts stipulated in the contract, the defendant
returned to the plaintiff the proceeds of its sales, which never became part of
the defendant HBC's assets.

In particular, the defendant HBC invoiced and deducted the following fees
from the plaintiff:

I.  Ten percent (10%) on the sale of products for the year 2023 (excluding
eye exams);

ii. Twelve percent (12%) on product sales for the year 2024 (excluding eye
exams);

ii.  Various costs associated with the use of the facilities, such as
transaction fees, administrative fees, etc.

The plaintiff was responsible for hiring its own staff and maintaining its own
inventory.

All transactions carried out in connection with the plaintiff's business on the
defendant's premises were collected directly by the defendant HBC, which at that
time applied contractual fees to the amounts temporarily collected, in order to
remitting them to their owner, the plaintiff;

When the defendant collected its fees from the plaintiff's income under the
contract, it was required to remit the amounts belonging to the plaintiff to the
latter, which it is currently failing to do, contrary to the contract and contrary to
the Act;

In other words, the sums generated by the plaintiff's activities were collected
"in trust" by the defendant so that the contractual fees could be applied;



12.
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The sums generated by the plaintiff belongs to the latter and have never been
part of the assets of the defendant HBC, which now refuses to return them to
the plaintiff, purely out of opportunism, under the pretext of applying the CCAA.

INITIAL ORDER UNDER THE CCAA

13.

14.

15.

On or around May 7, 2025, the plaintiff received a Notice to Creditors under the
Companies' Creditors Arrangement Act (CCAA).

On March 7, 2025, the Superior Court of Justice, presided over by the
Honourable Judge Osborne, issued an Initial Order confirming that the
defendant was now under the protection of the CCAA, as evidenced by a copy
of the order, filed in support of the present case as Exhibit P-4.

This order includes a stay of proceedings (paragraph 18), which is not total, since
the order itself recognizes and sets out exceptions to the stay of proceedings,
which are invoked herein;

SUMS HELD IRREGULARLY

16.

17.

18.

19.

On March 20, 2025, a letter was sent to the monitor appointed under the Initial
Order, Alvarez & Marsal Canada Inc., demanding that the sums belonging to the
plaintiff be transferred to it as soon as possible.

In response to this letter, the monitor indicated that the funds held would not
be transferred because they did not belong to the plaintiff, which is in
complete contravention of the P-3 agreement and the law;

The sums held in trust do not belong to the defendant, have never belonged to
it, are not part of its assets, and are not subject to the initial Order, for the reasons
set out below.

As of today, the sums belonging and owed to the plaintiff represent SEVENTY-
SEVEN THOUSAND NINE HUNDRED AND NINETY-ONE DOLLARS AND

SEVENTY CENTS ($77,991.70), as shown in the account statements, en liasse, in
support of the present as Exhibit P-5;

NON-APPLICATION OF THE C.C.A.A.

20.

Notwithstanding the fact that the sums currently held irregularly are not part of
the defendant's assets since they are held in trust, considering the nature of the
defendant's activities, the Court stated in paragraph 19 of the Initial amended
Order of March 21, 2025 (P-6) that:



21.

22.

23.

24,

25.

26.
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THIS COURT ORDERS that during the Stay Period, all rights and
remedies of any individual, firm, corporation, governmental body or
agency, or any other entities (all of the foregoing, collectively being
"Persons” and each being a "Person") against or in respect of
Hudson's Bay Canada or the Monitor, or their respective
employees, directors, officers, advisors, and representatives
acting in such capacities or affecting Hudson's Bay Canada's
Business or Hudson's Bay Canada's Property, are hereby stayed
and suspended except with the prior written consent of Hudson's
Bay Canada and the Monitor, or leave of this Court, provided that
nothing in this Order shall (a) empower Hudson's Bay Canada to
carry on any business which they are not lawfully entitled to carry on,
(b) affect such investigations, actions, suits, or proceedings by a
requlatory body as permitted by Section 11.1 of the CCAA, (c)
prevent the filing of any registration to preserve or perfect a security
interest, or (d) prevent the registration of a claim for lien.

However, holding, without returning them to their rightful owner (the plaintiff),
sums that do not belong to HBC constitute, in the case of HBC, an unlawful
activity, namely "carrying on any business which they are not lawfully entitled
to carry on."

No order justifies unlawfully holding sums belonging to a third party without their
consent, and it is shocking that the defendant HBC should attempt to claim that
the order issued by the Honourable Justice Osborne allows it to do so.

Furthermore, as mentioned by the Honourable Judge Osborne, "nothing in
this Order shall (...) prevent the registration of a claim for lien".

The plaintiff is not a creditor of the defendant HBC, the latter being the trustee
of sums that belong, by virtue of the administration of the property of others, to
the beneficiary of that administration, namely the plaintiff, and must be remitted
to the plaintiff in full ownership pursuant to articles 1365 and 1366 C.C.Q.

Indeed, the plaintiff is not a creditor of the defendant. Pursuant to section 2 of
the CCAA, it is the owner of sums held by the debtor, which will never be
covered by the CCAA, since the monitor cannot consider them to be assets of
the debtor.

The Court, in paragraph 23 of the Order, also states that:

"THIS COURT ORDERS that, notwithstanding anything else in this
Order (other than pursuant to Section 9), no Person shall be
prohibited from requiring immediate payment for goods,
services, use of leased or licensed property or other valuable
consideration provided on or after the date of the Initial Order,
nor shall and



27.

28.

29.

30.

31.

Person be under any obligation on or after the date of the Initial
Order to advance or re-advance any monies or otherwise extend
any credit to Hudson's Bay Canada. Nothing in this Order shall
derogate from the rights conferred and obligations imposed by
the CCAA.

Consequently, the applicant is under no obligation to lend, or otherwise leave
in the hands of HBC, the sums to which it is entitled by right, pursuant to the
judgment rendered by the Honourable Justice Osborne.

The initial order of March 7, 2025, issued by the Honourable Judge Osborne,
therefore does not apply to the defendant's claim, has no binding force on the
plaintiff with respect to the property belonging to it and held by the defendant HBC,
and does not result in any stay of proceedings with respect to the plaintiff's claim.

The question before this court is one of purely civil law, which would in any
event be referred to a domestic court in Quebec pursuant to section 17 of the
CCAA;

The defendant erroneously considers that the CCAA judgment applies and
that there is a stay of proceedings on grounds that remain unclear with respect
to the plaintiff, given the exceptions specifically mentioned by the Honourable
Justice Osborne, which apply in full to the plaintiff's situation, prohibiting any
application of the stay of proceedings applicable to other elements.

The plaintiff considers that the parties are in a situation that constitutes a real
difficulty between the parties, as well as the plaintiff's status;

JUDICIAL DISTRICT

32,

33.

The plaintiff received acceptance of its offer to contract in the judicial district
of Trois-Riviéres, which has sole jurisdiction under articles 1387 C.C.Q. and 42
C.P.C., paragraph 1.

This application is well founded in fact and in law.

FOR THESE REASONS, THE COURT IS REQUESTED TO:

GRANT this application to institute proceedings;

FIND that the plaintiff is the owner of the sums representing its sales revenue
held by the defendant HBC,;

Deleted [...]
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Amend FIND that the plaintiff is in no way subject to the stay of proceedings ordered by
ed the Honourable Judge Osborne in the initial CCAA order of HBC;

ORDER the defendant to pay the sum of $77,991.70 to the plaintiff, together with
interest and additional compensation since the summons;
Amend

ed THE WHOLE, with legal costs.

Trois-Rivieres, December 15, 2025

(s) Daigle & Matte, Tax Lawyers Inc.
DAIGLE & MATTE, TAX LAWYERS INC.
Me Francois Daigle, M.Fisc.

Me Zaccary Désaulniers

Counsel for the plaintiff 466A
Bonaventure Street

Trois-Rivieres, Quebec G9A 2B4
Tel.: 819-840-1881 | Fax: 819-840-1880
Email: fdaigle@dmdroit.com
Email:zdesaulniers@dmdroit.com
Notification:notification@dmdroit.com
(Code: BD4012)

Our :11914/53
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COURT OF QUEBEC
(Civil Division
DISTRICT OF TROIS-RIVIERES
No.: 400-22-011943-251

GLASSES GALLERY Al VISION TECHNOLOGY INC.,

a legal entity with its principal place of business
at 2545 Sidbec Sud, Trois-Rivieres, Province of
Quebec, G8Z 4M6

Defendant
C.

ALVARE7 & MARSAL CANADA INC. in
its capacity as monitor of HUDSON'S
BAY COMPANY SRI, a legal entity with its
registered office at 200 Bay Street, Suite 3501,
PO Box 22, Toronto, Ontario, MSJ 2J1

Defendant

ORIGINATING APPLICATION
FOR RECOVERY OF MONEY AMENDED ON DECEMBER
15, 2025

Code: BD4012

CERTIFIED COPY
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DAIGLE & MAGE

Me Francois Daigle, M. Fisc
Me Zaccary Désaulniers
466A, rue Bonaventure
Trois-Rivieres (Quebec) G9A 2B4
Tel.: 819-840-1881 ext. 230 (ID) | ext. 247 (ZD) Fax: 819-840-1880

Email: fdaigle@dmdroit.com Email:

zdesaulniers@dmdroit.com
Notification: notification@dmdroit.com







APPENDIX I
Letter from Stikeman Elliott dated December 23, 2025

See attached.



Stikeman E"iott it/ilofgsan Elliott S.E.N.C.R.L., s.r.l.

5300 Commerce Court West
199 Bay Street
Toronto, ON Canada M5L 1B9

Tél : 416 869 5500
Fax : 416 947 0866
www.stikeman.com

Amara Khy
Directe : 514-397-3099
akhy@stikeman.com

23 décembre 2025 PAR COURRIEL
Numéro de dossier : 012413.1975

Daigle & Matte, Avocats Fiscalistes Inc.
466A, rue Bonaventure

Trois-Rivieres, QC G9A 2B4

Canada

A lattention de : Francois Daigle (fdaigle@dmdroit.com)
Zaccary Désaulniers (zdesaulniers@dmdroit.com)
notification@dmdroit.com

Messieurs Frangois et Zaccary,

Re: In the Matter of 1242939 B.C. Unlimited Liability Company, Cour supérieure de I’Ontario
(Chambre commerciale), dossier de la Cour no. CV-25-00738613-00CL

Et Re: Glasses Gallery Al Vision Technologies Inc. c. Alvarez & Marsal Canada Inc. en sa qualité
de contréleur de Compagnie de la Baie d’Hudson SRI, Cour du Québec (district de Trois-
Riviéres), no. 400-22-011943-251 (la “Réclamation”)

Nous agissons a titre d’avocats pour 1242939 B.C. Unlimited Liability Company (anciennement connue
sous le nom de Hudson’s Bay Company ULC) (« HBC ULC ») ainsi que pour certaines de ses sociétés
affiliées (collectivement, les « Demanderesses »). Nous accusons réception de la Demande introductive
d’instance [...] en recouvrement de deniers déposée par Glasses Gallery Al Vision Technologies Inc.
(« Glasses Gallery ») (la « Demande introductive ») ainsi que de la Demande du renvoi du dossier par la
demanderesse (changement de juridiction), chacune datée du 15 décembre 2025, relativement a la
Réclamation mentionnée ci-dessus.

Comme vous le savez, le 7 mars 2025 (la « Date de dépot »), les Demanderesses ont sollicité et obtenu
la protection contre leurs créanciers en vertu de la Loi sur les arrangements avec les créanciers des
compagnies (la « LACC ») conformément a une ordonnance rendue par la Cour supérieure de justice de
I'Ontario (Chambre commerciale) (la « Cour LACC », et ladite ordonnance, telle que modifiée et reformulée
le 21 mars 2025, I'« Ordonnance initiale modifiée » ou « OIM »). Certaines protections prévues par 'OIM
s’étendent aux parties visées par la suspension qui ne sont pas des Demanderesses (collectivement avec
les Demanderesses, « Hudson’s Bay Canada »).

Alvarez & Marsal Canada Inc. a été nommé contrdleur des Demanderesses dans le cadre des procédures
sous la LACC (en cette qualité, le « Contréleur »). Comme il sera expliqué plus en détail ci-dessous, le
Contréleur n’assume pas la gestion ni le contréle des activités et opérations des Demanderesses, et il n’est
pas en possession ni en contrble des actifs des Demanderesses.

150230256
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L’OIM prévoit, aux paragraphes 18 et 19, qu’aucune procédure ou mesure d’exécution devant un
tribunal ou un organisme ne peut étre intentée ou poursuivie contre ou a I'égard de Hudson’s Bay Canada
ou du Contréleur pendant la Période de suspension, sauf avec le consentement écrit préalable de Hudson'’s
Bay Canada et du Contréleur, ou avec I'autorisation de la Cour LACC." Nous reproduisons ci-dessous la
traduction des paragraphes 18 et 19 de I'OIM (I'OIM originale est uniquement en anglais) :

SUSPENSION DES PROCEDURES

18. LA COUR ORDONNE qu’a compter de maintenant et jusqu’au 15 mai
2025 inclusivement, ou jusqu’a toute date ultérieure que la Cour pourra
ordonner (la « Période de suspension »), aucune procédure ou mesure
d’exécution devant un tribunal ou un organisme (chacune, une
« Procédure ») ne pourra étre intentée ou poursuivie contre ou a I'égard
de Hudson’s Bay Canada ou du Contréleur, ou leurs employés,
administrateurs, conseillers, dirigeants et représentants agissant en cette
qualité, ni affecter les Activités ou les Biens, sauf avec le consentement
écrit de Hudson’s Bay Canada et du Contrdleur, ou avec I'autorisation de
la Cour. Toute Procédure actuellement en cours contre ou a I'égard de
Hudson’s Bay Canada ou de leurs employés, administrateurs, dirigeants
ou représentants agissant en cette qualité, ou affectant les Activités et les
Biens de Hudson’s Bay Canada, est par les présentes suspendue jusqu’a
nouvel ordre de la Cour.

INTERDICTION D’EXERCER DES DROITS OU RECOURS

19. LA COUR ORDONNE que, pendant la Période de suspension, tous
les droits et recours de toute personne physique ou morale, organisme
gouvernemental ou autre entité (collectivement, les « Personnes» et
individuellement, une « Personne ») contre ou a I'égard de Hudson’s Bay
Canada ou du Contrdleur, ou leurs employés, administrateurs, dirigeants,
conseillers et représentants agissant en cette qualité, ou affectant les
Activités ou les Biens de Hudson’s Bay Canada, sont par les présentes
suspendus, sauf avec le consentement écrit préalable de Hudson’s Bay
Canada et du Contrdleur, ou avec I'autorisation de la Cour, étant entendu
gue rien dans la présente ordonnance (a) n'autorise Hudson’s Bay
Canada a exercer une activité qu’elle n’est pas légalement habilitée a
exercer, (b) n’affecte les enquétes, actions, poursuites ou procédures d’'un
organisme de réglementation permises par l'article 11.1 de la LACC, (c)
n'‘empéche le dépot d’'un enregistrement visant a préserver ou parfaire une
shreté, ou (d) n‘empéche I'enregistrement d’'une réclamation pour
privilege.

La Période de suspension est entrée en vigueur a 00 h 01 (heure de Toronto) le 7 mars 2025 et était
initialement prévue jusqu’au 17 mars 2025. La Cour LACC a depuis prolongé la Période de suspension
jusqu’au 31 mars 2026 inclusivement. Hudson’s Bay Canada entend demander d’autres prolongations de
la Période de suspension au besoin.

L’OIM ne prévoit aucune exception permettant a Glasses Gallery d’intenter une poursuite en lien avec la
Réclamation. En conséquence, la Réclamation est suspendue a I'égard de Hudson’s Bay Canada et du
Contrdleur tant que la suspension des procédures n’a pas été levée.

Les termes avec une majuscule dans la présente lettre qui ne sont pas autrement définis ont le sens qui leur est
attribué dans 'OIM.

150230256
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Nous vous prions de confirmer, au plus tard le 29 décembre 2025, que Glasses Gallery se désistera
immédiatement de la Réclamation a I’égard de Hudson’s Bay Canada et du Contréleur, et que cette
réclamation ne sera pas poursuivie ni redéposée tant que la suspension des procédures n’aura pas
été levée. Si la Réclamation n’est pas immédiatement retirée : (a) Hudson’s Bay Canada pourra informer
la Cour du Québec et/ou la Cour supérieure du Québec que la Réclamation est suspendue et qu’elle a été
introduite en contravention de I'OIM; et (b) Hudson’s Bay Canada se réserve le droit de demander des
mesures de redressement a la Cour LACC et de recouvrer aupres de Glasses Gallery tous les frais engagés
pour obtenir ces ordonnances.

Nous notons que la Demande introductive soutient que I'OIM ne s’applique pas a la Réclamation. Cette
position est erronée. L’OIM a un effet pancanadien.” Cela signifie que la suspension des procédures est
en vigueur au Québec et que toute demande visant a lever la suspension doit étre présentée devant la
Cour LACC. Nous notons en outre que la jurisprudence (y compris des décisions de la Cour supréme du
Canada) établit que les questions relatives a un débiteur insolvable doivent étre traitées conformément au
principe du « contrble unique ».’ Ce principe signifie que la Cour LACC — et non une cour du Québec —
est le tribunal compétent pour les questions concernant Hudson’s Bay Canada, y compris toute réclamation
alléguant I'existence d’une fiducie.

HBC ULC ne détient pas de fonds en fiducie

HBC ULC n’a pas détenu (et ne détient pas) les produits générés par la vente de marchandises fournies
par Glasses Gallery en fiducie pour le bénéfice de Glasses Gallery. L’entente pertinente entre HBC ULC
et « Glasses Gallery Canada Inc. » n'impose aucune telle obligation & HBC ULC. Aucun compte bancaire
distinct n’existait pour détenir les produits de vente avant la Date de dépét, et aucun compte bancaire
distinct n’existait aprés la Date de dép6ot.

Les produits générés par la vente de marchandises fournies par Glasses Gallery ont été versés dans un
compte général et mélangés a d’autres fonds. Dans la mesure ou des produits de vente auraient été
initialement détenus en fiducie ou destinés a étre détenus en fiducie par HBC ULC (ce que HBC ULC ne
reconnait pas), toute telle fiducie a été éteinte, car aucune certitude quant a I'objet ne peut étre établie. En
conséquence, tout produit de vente non remis constitue une créance ordinaire non garantie due par HBC
ULC a Glasses Gallery. Cela ferait de Glasses Gallery un créancier non garanti de HBC ULC.

Si HBC ULC détermine qu’il est approprié de metire en place un processus de réclamations pour
administrer les créances antérieures a la Date de dép6t contre HBC ULC, et si la Cour approuve un tel
processus, Glasses Gallery aurait alors la possibilité de soumettre sa réclamation relative aux produits de
vente non remis pour détermination. A ce stade, il semble peu probable qu’un processus de réclamation
visant les créances non garanties soit mis en ceuvre, car il n’est pas prévu que les créanciers non garantis
obtiennent un quelconque recouvrement de la succession de HBC ULC.

Le Contrdleur n’a pas géré et ne gére pas les activités de HBC ULC

La Demande introductive décrit le Contréleur comme « gérant » HBC ULC. Cette affirmation est incorrecte.
La LACC est une loi sur l'insolvabilité fondée sur le principe de la possession par le débiteur (debtor-in-
possession). Le conseil d’'administration de HBC ULC continue de gérer les Activités de HBC ULC. Nous
attirons votre attention sur le paragraphe 33 de I'OIM, qui prévoit explicitement que le Contréleur n’est pas
un gestionnaire de Hudson’s Bay Canada (il s’agit, encore une fois, d’'une traduction de I'anglais) :

33. LA COUR ORDONNE que le Contrdleur ne prendra pas possession
des Biens de Hudson’s Bay Canada et ne participera en aucune maniére
a la gestion ou a la supervision de la gestion des Activités de Hudson’s

? LACC, art. 16.
* Voir e.g. Sam Lévy & Associés Inc. ¢. Azco Mining Inc., 2001 CSC 92.

150230256



Stikeman Elliott 4

Bay Canada et ne sera pas réputé, du fait de I'exécution de ses obligations
en vertu des présentes, avoir pris ou conservé la possession ou le contrble
des Activités ou des Biens de Hudson’s Bay Canada, ou de toute partie
de ceux-ci. (nous soulignons)

Nous avons transmis copie de la présente lettre au Contréleur nommeé par la Cour ainsi qu’a ses avocats.
Le Controleur tient un site web relatif aux procédures sous la LACC a l'adresse suivante
alvarezandmarsal.com/HudsonsBay. Une copie de I'OIM et de toute ordonnance prolongeant la
suspension des procédures peut étre consultée sur le site web du Contréleur.

Dans l'attente de votre confirmation, veuillez agréer I'expression de nos salutations distinguées.

Amara Khy
Stikeman Elliott

cc: Franco Perugini (franco.perugini@saks.com) Hudson’s Bay
Nick Avis (navis@stikeman.com) avocat de Hudson’s Bay
Justin Karayannopoulos (jkarayannopoulos@alvarezandmarsal.com) Contrdleur
Zach Gold (zgold@alvarezandmarsal.com) Contrdleur
Thomas Gray (grayt@bennettjones.com) avocat du Contréleur
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APPENDIX J
Letter from Stikeman Elliott dated December 23, 2025 (English Translation)

See attached.



Stikeman Elliott Stikeman ot LLP

5300 Commerce Court West
199 Bay Street
Toronto, ON Canada M5L 1B9

Tel: 416 869 5500
Fax 416 947 0866
www.stikeman.com

Amara Khy
Direct: 514-397-3099 akhy@stikeman.com

December 23, 2025 BY EMAIL
File number: 012413.1975

Daigle & Matte, Tax Lawyers Inc. 466A
Bonaventure Street

Trois-Rivieres, QC G9A 2B4

Canada

Attention: Francois Daigle (fdaigle@dmdroit.com )
Zaccary Désaulniers (zdesaulniers@dmdroit.com )
notification@dmdroit.com

Dear Francois and Zaccary,

Re: In the Matter of 1242939 B.C. Unlimited Liability Company, Ontario Superior Court
(Commercial Division), Court File No. CV-25-00738613-00CL

Re: Glasses Gallery Al Vision Technologies Inc. v. Alvarez & Marsal Canada Inc. in its capacity
as monitor of Hudson’s Bay Company SRI, Court of Quebec (District of Trois-
Rivieres), No. 400-22-011943-251 (the “Claim”)

We are acting as attorneys for 1242939 B.C. Unlimited Liability Company (formerly known as Hudson'’s
Bay Company ULC) (“HBC ULC") and certain of its affiliates (collectively, the “Applicants”). We
acknowledge receipt of the Originating Application [...] for t recovery of funds filed by Glasses Gallery Al
Vision Technologies Inc. ("Glasses Gallery") (the "Originating Application") and the Application by the
Plaintiff to Transfer the Case (Change of Jurisdiction), both dated December 15, 2025, in connection with
the above-mentioned Claim.

As you know, on March 7, 2025 (the "Filing Date"), the Applicants sought and obtained protection from
their creditors under the Companies' Creditors Arrangement Act (the "CCAA") pursuant to an order
issued by the Ontario Superior Court of Justice (Commercial Division) (the "CCAA Court,” and such
order, as amended and restated on March 21, 2025, the "Amended Initial Order" or "AlQO"). Certain
protections provided by the AlO extend to parties affected by the stay that are not Applicants (collectively
with the Applicants, "Hudson's Bay Canada").

Alvarez & Marsal Canada Inc. has been appointed as the monitor of the Applicants in the CCAA
proceedings (in that capacity, the "Monitor"). As will be explained in more detail below, the Monitor does
not assume management or control of the Applicants' activities and operations and does not possess or
control the Applicants' assets.
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Paragraphs 18 and 19 of the AIO provide that no_proceedings or_enforcement measures before a
court or agency may be brought or pursued against or in respect of Hudson’s Bay Canada or the Monitor
during the Stay Period, except with the prior written consent of Hudson’s Bay Canada and the Monitor, or
with the authorization of the CCAA Court.! Below is a translation of paragraphs 18 and 19 of the AIO (the
original AlO is in English only):

STAYOF PROCEEDINGS

18. THIS COURT ORDERS that until and including May 15, 2025, or
such later date as this Court may order (the “Stay Period”), no
proceeding or enforcement process in any court or tribunal (each, a
“Proceeding”) shall be commenced or continued against or in respect of
Hudson’s Bay Canada or the Monitor, or their respective employees,
directors, advisors, officers and representatives acting in such capacities,
or affecting the Business or the Property, except with the written consent
of Hudson’s Bay Canada and the Monitor, or with leave of this Court, and
any and all Proceedings currently under way against or in respect of
Hudson’'s Bay Canada or their employees, directors, officers or
representatives acting in such capacities, or affecting Hudson's Bay
Canada’s Business and Hudson’s Bay Canada’s Property are hereby
stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

19. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any individual, firm, corporation,
governmental body or agency, or any other entities (all of the foregoing, collectively being “Persons” and each being
a “Person”) against or in respect of Hudson’s Bay Canada or the Monitor, or their respective employees, directors,
officers, advisors and representatives acting in such capacities or affecting Hudson’s Bay Canada’s Business or
Hudson’s Bay Canada’s Property, are hereby stayed and suspended except with the prior written consent of Hudson'’s
Bay Canada and the Monitor, or leave of this Court, provided that nothing in this Order shall (a) empower Hudson’s
Bay Canada to carry on any business which they are not lawfully entitled to carry on, (b) affect such investigations,
actions, suits or proceedings by a regulatory body as are permitted by Section 11.1 of the CCAA, (c) prevent the filing
of any registration to preserve or perfect a security interest, or (d) prevent the registration of a claim for lien.

The Stay Period came into effect at 12:01 a.m. (Toronto time) on March 7, 2025, and was initially

scheduled to last until March 17, 2025. The CCAA Court has since extended the Stay Period to March 31,

2026, inclusive. Hudson’s Bay Canada intends to apply for further extensions of the Stay Period as

necessary.

The AIO does not provide for any exception allowing Glasses Gallery to institute an originating application
in connection with the Claim. Accordingly, the Claim is suspended with respect to Hudson’s Bay Canada
and the Monitor until the suspension of proceedings is lifted.

1 Capitalized terms used in this letter that are not otherwise defined shall have the meanings assigned to them
in the AIO.
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Please confirm, no later than December 29, 2025, that Glasses Gallery will immediately withdraw
the Claim against Hudson’s Bay Canada and the Monitor, and that this claim will not be pursued
or refiled until the stay of proceedings has been lifted. If the Claim is not immediately withdrawn: (a)
Hudson’s Bay Canada may inform the Court of Quebec and/or the Superior Court of Quebec that the
Claim is suspended and that it was filed in violation of the AlO; and (b) Hudson’s Bay Canada reserves
the right to seek relief from the CCAA Court and to recover from Glasses Gallery all costs incurred in
obtaining such orders.

We note that the Originating Application argues that the AIO does not apply to the Claim. This position is
incorrect. The AIO has Canada-wide effect.? This means that the stay of proceedings is in effect in
Quebec and that any application to lift the stay must be brought before the

CCAA Court. We further note that case law (including decisions of the Supreme Court of

Canada) establishes that matters relating to an insolvent debtor must be dealt with in accordance with the
"single proceeding model" principle.® This principle means that the CCAA Court—and not a Quebec
court—is the competent court for matters concerning Hudson’s Bay Canada, including any claim

alleging the existence of a trust.

HBC ULC does not hold funds in trust

HBC ULC did not hold (and does not hold) the proceeds generated by the sale of merchandise supplied
by Glasses Gallery in trust for the benefit of Glasses Gallery. The relevant agreement between HBC ULC
and "Glasses Gallery Canada Inc." does not impose any such obligation on HBC ULC. No separate bank
account existed to hold the proceeds of sale prior to the Filing Date, and no separate bank account
existed after the Filing Date.

The proceeds generated from the sale of merchandise supplied by Glasses Gallery were deposited into a
general account and commingled with other funds. To the extent that any sales proceeds were initially
held in trust or intended to be held in trust by HBC ULC (which HBC ULC does not acknowledge), any
such trust has been extinguished, as no certainty as to the purpose can be established. Consequently,
any unpaid sales proceeds constitute an unsecured ordinary claim owed by HBC ULC to Glasses Gallery.
This would make Glasses Gallery an unsecured creditor of HBC ULC.

If HBC ULC determines that it is appropriate to implement a claims process to administer claims against
HBC ULC that arose prior to the Filing Date, and if the Court approves such a process, Glasses Gallery
would then have the opportunity to submit its claim relating to the unremitted sales proceeds for
determination. At this stage, it appears unlikely that a claims process for unsecured claims will be
implemented, as it is not expected that unsecured creditors will receive any recovery from the estate of
HBC ULC.

The Monitor did not and does not manage the activities of HBC ULC

The Originating Application describes the Monitor as "managing” HBC ULC. This statement is
incorrect. The CCAA is an insolvency law based on the principle of debtor-in-possession. The board of
directors of HBC ULC continues to manage the Activities of HBC ULC. We draw your attention to
paragraph 33 of the AIO, which explicitly states that the Monitor is not a manager of Hudson’'s Bay
Canada:

33. THE COURT ORDERS that the Monitor shall not take possession of
Hudson’s Bay Canada’s Property and shall take no part whatsoever in the
management or supervision of the management of Hudson Bay Canada’s
Business and shall not, by fulfilling its obligations hereunder, be deemed
to have taken or maintained possession or control of Hudson's Bay
Canada’s Business or Hudson’s Bay Canada’s Property, or any part
thereof. emphasis added)

2 CCAA, s. 16.
3 See e.g. Sam Lévy & Associates Inc. v. Azco Mining Inc., 2001 SCC 92.
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We have forwarded a copy of this letter to the Court-appointed Monitor and its counsel. The Monitor
maintains a website relating to the CCAA proceedings at alvarezandmarsal.com/HudsonsBay. A copy of
the AlO and any order extending the stay of proceedings can be found on the Monitor's website.

We look forward to your confirmation.

fdy

Amara Khy
Stikeman Elliott

cc: Franco Perugini (franco.perugini@saks.com ) Hudson’s Bay
Nick Avis (navis@stikeman.com ) Hudson’s Bay lawyer
Justin Karayannopoulos (jkarayannopoulos@alvarezandmarsal.com ) Monitor
Zach Gold (zgold@alvarezandmarsal.com ) Monitor
Thomas Gray (grayt@bennettjones.com ) Counsel for the Monitor
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APPENDIX K
Letter from Bennett Jones dated January 5, 2026

See attached.



Bennett Jones S.E.N.C.R.L., s.r.l.
' . 900 Boulevard de Maisonneuve O, Bureau 1800
‘ Benr]Ett Jones Montréal, Québec, H3A 0A8 Canada

T: 514.985.4500

F: 514.985.4501

Pascale Dionne-Bourassa
Associée directrice - Montréal

Ligne directe: 514.985.4510

Courriel: bourassap@bennettjones.com

Le 5 janvier 2026
PAR COURRIEL

Daigle & Matte, Avocats Fiscalistes Inc.
466A, rue Bonaventure
Trois-Rivieres, QC G9A 2B4

Attention: Me Francois Daigle
Me Zaccary Désaulniers

Objet: Glasses Gallery Al Vision Technology Inc. c. Alvarez & Marsal Canada Inc. en sa
gualité de contrbleur de Compagnie de la Baie D’Hudson SRI — No: 400-22-
011943-251

Me Daigle, Me Désaulniers,

Bennett Jones LLP représente Alvarez & Marsal Canada Inc. (« A&M »), le contréleur nommeé par le
tribunal (en cette qualité, le « Controleur ») de 1242939 B.C. Unlimited Liability Company
(anciennement connue sous le nom de Hudson’s Bay Company ULC) (« HBC ULC ») et de certaines
de ses filiales (collectivement, les « Demandeurs ») dans le cadre de leurs procédures en cours en
vertu de la Loi sur les arrangements avec les créanciers des compagnies (la « LACC »).

A&M a recu pour la premiere fois une copie de la Demande introductive d’instance [...] en
recouvrement de derniers modifiée en date du 15 décembre 2025 et de la Demande du renvoi du
dossier par la demanderesse (changement de juridiction), le 16 décembre 2025. La réclamation
intentée par Glasses Gallery Al Vision Technology Inc. (« Glasses Gallery ») est dirigée contre A&M,
en sa qualité de Contrdleur des Demandeurs.

A&M n'a jamais recu signification de la Demande introductive d’instance originale. Aussi, bien que
vous ayez clairement connaissance des procédures en vertu de la LACC et que vous devriez donc
également étre conscients qu'A&M est représentée par avocat, nous notons également que Bennett
Jones, en tant que procureur du Contrdleur, n'a regu aucun document de votre part. Nous comprenons
que les Demandeurs et leurs avocats n'ont également rien recu.

Le délai pour déposer une Réponse (30 jours) (qui confirmera, entre autres, au tribunal qu'A&M a
Iintention de contester la juridiction des tribunaux du Québec sur cette affaire) n'est pas expiré et
pourtant, vous tentez de présenter une Demande de changement de district le 7 janvier prochain.
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L'objectif de cette lettre est de vous informer que la compétence des tribunaux quebécois (qu'il s'agisse
de la Cour du Québec ou de la Cour supérieure du Québec) est contestée par A&M pour les raisons
exposées dans la présente. De plus, et sans prejudice au droit d'A&M de contester la compétence des
intentée par votre cliente constitue une violation directe des ordonnances rendues par la Cour
supérieure de justice de I'Ontario (liste commerciale), qui supervise les procédures en vertu de la
LACC des Demandeurs (en cette qualité, la « Cour LACC »), et la réclamation de Glasses Gallery
ainsi que toutes les mesures de redressement connexes demandées doivent étre immédiatement
retirées. La juridiction compétente pour introduire toute réclamation contre les Demandeurs est la Cour
LACC.

Une grande partie des informations fournies ci-dessous vous a déja été communiquée par les avocats
des Demandeurs dans leur lettre a votre attention datée et transmise le 23 décembre 2025 (la « Lettre
du 23 décembre »). Comme cette lettre a été ignorée par vous, nous réitérons certaines informations
ci-dessous :

e Les Demandeurs ont sollicité et obtenu une protection en vertu de la LACC le 7 mars 2025
conformément a une ordonnance (I'« Ordonnance initiale ») qui, entre autres, a nommé A&M
en tant que Controleur et a ordonné une suspension générale des procédures en faveur des
Demandeurs et du Controleur (la « Suspension des procédures »). L'Ordonnance initiale a
été modifiée et reformulée par une ordonnance datée du 21 mars 2025 (I'« Ordonnance initiale
modifiée et reformulée ») ;

e La LACC est une législation fédeérale, et toutes les ordonnances rendues par la Cour LACC
dans le cadre des procédures en vertu de la LACC ont un effet a I'échelle nationale. La
jurisprudence est également claire a travers le Canada (y compris au Québec) que le « modéle
de procédure unique » s'applique aux procédures d'insolvabilité, et qu'une cour LACC, en tant
que cour nationale, devrait entendre tout litige concernant une entreprise insolvable ;

e Comme vous en avez déja été informe par I'avocat des Demandeurs, la Suspension des
procedures en faveur des Demandeurs et du Controleur continue d'étre en vigueur. En
particulier, aux paragraphes 18 et 19, I'Ordonnance initiale modifiée et reformulée stipule
gu'aucune procédure ou processus d'exécution devant un tribunal ou un organisme ne
peut étre engagé ou poursuivi contre ou a I'égard de Hudson’s Bay Canada (ce qui inclut tous
les Demandeurs) ou du Contréleur pendant la « Période de suspension », sauf avec le
consentement écrit préalable des Demandeurs et du Contréleur, ou l'autorisation de la Cour
LACC. Ces paragraphes sont reproduits ci-dessous en anglais, et une copie de I'Ordonnance
initiale modifiée et reformulée est jointe en annexe « B » a la preésente ;

STAY OF PROCEEDINGS

18. THIS COURT ORDERS that until and including May 15,
2025, or such later date as this Court may order (the “Stay
Period”), no proceeding or enforcement process in any court or

c Bennett Jones
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tribunal (each, a “Proceeding”) shall be commenced or continued
against or in respect of Hudson’s Bay Canada or the Monitor, or
their respective employees, directors, advisors, officers and
representatives acting in such capacities, or affecting the Business
or the Property, except with the written consent of Hudson’s Bay
Canada and the Monitor, or with leave of this Court, and any and
all Proceedings currently under way against or in respect of
Hudson’s Bay Canada or their employees, directors, officers or
representatives acting in such capacities, or affecting Hudson’s
Bay Canada’s Business and Hudson’s Bay Canada’s Property are
hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

19. THIS COURT ORDERS that during the Stay Period, all
rights and remedies of any individual, firm, corporation,
governmental body or agency, or any other entities (all of the
foregoing, collectively being “Persons” and each being a
“Person”) against or in respect of Hudson’s Bay Canada or the
Monitor, or their respective employees, directors, officers,
advisors and representatives acting in such capacities or affecting
Hudson’s Bay Canada’s Business or Hudson’s Bay Canada’s
Property, are hereby stayed and suspended except with the prior
written consent of Hudson’s Bay Canada and the Monitor, or leave
of this Court, provided that nothing in this Order shall (a)
empower Hudson’s Bay Canada to carry on any business which
they are not lawfully entitled to carry on, (b) affect such
investigations, actions, suits or proceedings by a regulatory body
as are permitted by Section 11.1 of the CCAA, (c) prevent the
filing of any registration to preserve or perfect a security interest,
or (d) prevent the registration of a claim for lien.

e La Période de suspension a été prolongée a quelques reprises par la Cour LACC, la derniere
fois jusqu'au 31 mars 2026, conformément & une ordonnance datée du 11 décembre 2025. Une
copie de I'Ordonnance du 11 décembre est jointe en annexe « C » a la présente. A moins
d'obtenir le consentement a la fois des Demandeurs et du Contr6leur, ou d'obtenir l'autorisation
de la Cour LACC (et non d'un tribunal quebécois) pour lever la Suspension des procédures, il
n'existe aucune exception a la Suspension des procédures qui permettrait a Glasses Gallery de
poursuivre sa réclamation. L'Ordonnance initiale modifiée et reformulée ainsi que la LACC
elle-méme sont claires : toutes les procédures engagées ou susceptibles d'étre engagées sont
suspendues ; une clause dans un contrat antérieur au dép6t ne peut pas constituer une exception
a la Suspension des procédures, et méme si cela était possible (ce qui ne I'est pas), le Contréleur
et les Demandeurs ne consentent pas (et n‘ont jamais consenti a aucun moment) ;

Bennett Jones
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e De plus, contrairement & l'affirmation de Glasses Gallery, la LACC est une loi sur
I'insolvabilité fondée sur le principe de la possession par le débiteur (debtor-in-possession), et
les Demandeurs ne sont pas gérés par le Contréleur. Le Contrdleur est un officier neutre de la
cour chargeé de superviser les procédures en vertu de la LACC, et non de gérer les Demandeurs.
L'Ordonnance initiale modifiée et reformulée clarifie le réle du Contrdleur, notamment au
paragraphe 33, qui stipule ;

33. THIS COURT ORDERS that the Monitor shall not take possession of
Hudson’s Bay Canada’s Property and shall take no part whatsoever in the
management or supervision of the management of Hudson Bay Canada’s
Business and shall not, by fulfilling its obligations hereunder, be deemed to have
taken or maintained possession or control of Hudson’s Bay Canada’s Business or
Hudson’s Bay Canada’s Property, or any part thereof.

e L'Ordonnance initiale modifiée et reformulée prévoit eégalement que le Contrdleur ne saurait
engager sa responsabilité en raison de sa nomination, sauf en cas de négligence grave ou de
faute intentionnelle de sa part :

36. THIS COURT ORDERS that, in addition to the rights and protections
afforded the Monitor under the CCAA or as an officer of this Court, the Monitor
shall incur no liability or obligation as a result of its appointment or the carrying
out of the provisions of this Order, save and except for any gross negligence or
wilful misconduct on its part. Nothing in this Order shall derogate from the
protections afforded the Monitor by the CCAA or any applicable legislation.

Ainsi, la réclamation de Glasses Gallery a I'encontre du Contrdleur est totalement inappropriée.

Comme vous le savez, ni les Demandeurs ni le Contréleur n'ont consenti a ce que Glasses Gallery
intente une réclamation. En fait, comme mentionné ci-dessus, I'avocat des Demandeurs vous a adressé
la Lettre du 23 décembre afin, entre autres : (i) de confirmer que la Suspension des procedures
s'applique et que toute requéte visant a lever la suspension doit étre présentée devant la Cour LACC ;
(ii) de réitérer que le Contrdleur ne gere pas les Demandeurs ; et (iii) de demander que la réclamation
de Glasses Gallery soit immédiatement retirée et que Glasses Gallery en informe les parties concernées
au plus tard le 29 décembre 2025.

N'ayant recu aucune réponse a la Lettre du 23 décembre, Bennett Jones a appelé et laissé un message
vocal a Me Daigle, et a envoyé un courriel a Me Daigle le 31 décembre 2025, demandant un appel
d'urgence. Cette correspondance est également restée sans réponse.

Pour les raisons décrites ci-dessus, la réclamation de Glasses Gallery constitue une violation de la
Suspension des procédures (et indépendamment de la Suspension des procédures, A&M n'est pas une
partie appropriée a toute reclamation contre HBC ULC). Dans la mesure ou Glasses Gallery souhaite
demander l'autorisation de poursuivre sa réclamation, elle doit déposer une requéte devant la Cour
LACC —ni la Cour du Québec ni la Cour supérieure du Québec n'ont compétence.

c Bennett Jones
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Toutes ces informations vous ont été communiquées il y a pres de deux semaines, et nous avons fait
des efforts pour vous joindre afin de discuter directement avec vous. Vous n'avez pas retiré la
réclamation de votre client avant le 29 décembre 2025, et les Demandeurs ainsi que le Contréleur ont
engagé des frais a cet égard. Dans la mesure ou votre cliente ne retire pas immédiatement sa
réclamation, nous assisterons a l'audience du 7 janvier 2026 devant la Cour du Québec pour aborder
cette question et informer la Cour qu’A&M notifiera en temps opportun une demande préliminaire
pour contester la compétence des tribunaux québécois, ce qui entrainera des frais supplémentaires.

Nous nous attendons a ce que, si la réclamation de votre cliente n'est pas immédiatement retirée, les
Demandeurs et le Contrdleur réclament les colts encourus contre votre cliente, votre cabinet et vous
personnellement devant la Cour LACC. Le Controleur réserve tous ses droits a cet égard.

Nous espérons que ces actions ne seront pas nécessaires. Nous vous appellerons aujourd’hui pour
discuter davantage de cette affaire.

Pascale Dionne-Bourassa

cc:  Mike Shakra et Thomas Gray, Bennett Jones LLP
Al Hutchens et Greg Karpel, Alvarez & Marsal Canada Inc.
Elizabeth Pillon et Nick Avis, Stikeman Elliott LLP

c Bennett Jones
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Stikeman E"iott it/ilofgsan Elliott S.E.N.C.R.L., s.r.l.

5300 Commerce Court West
199 Bay Street
Toronto, ON Canada M5L 1B9

Tél : 416 869 5500
Fax : 416 947 0866
www.stikeman.com

Amara Khy
Directe : 514-397-3099
akhy@stikeman.com

23 décembre 2025 PAR COURRIEL
Numéro de dossier : 012413.1975

Daigle & Matte, Avocats Fiscalistes Inc.
466A, rue Bonaventure

Trois-Rivieres, QC G9A 2B4

Canada

A lattention de : Francois Daigle (fdaigle@dmdroit.com)
Zaccary Désaulniers (zdesaulniers@dmdroit.com)
notification@dmdroit.com

Messieurs Frangois et Zaccary,

Re: In the Matter of 1242939 B.C. Unlimited Liability Company, Cour supérieure de I’Ontario
(Chambre commerciale), dossier de la Cour no. CV-25-00738613-00CL

Et Re: Glasses Gallery Al Vision Technologies Inc. c. Alvarez & Marsal Canada Inc. en sa qualité
de contréleur de Compagnie de la Baie d’Hudson SRI, Cour du Québec (district de Trois-
Riviéres), no. 400-22-011943-251 (la “Réclamation”)

Nous agissons a titre d’avocats pour 1242939 B.C. Unlimited Liability Company (anciennement connue
sous le nom de Hudson’s Bay Company ULC) (« HBC ULC ») ainsi que pour certaines de ses sociétés
affiliées (collectivement, les « Demanderesses »). Nous accusons réception de la Demande introductive
d’instance [...] en recouvrement de deniers déposée par Glasses Gallery Al Vision Technologies Inc.
(« Glasses Gallery ») (la « Demande introductive ») ainsi que de la Demande du renvoi du dossier par la
demanderesse (changement de juridiction), chacune datée du 15 décembre 2025, relativement a la
Réclamation mentionnée ci-dessus.

Comme vous le savez, le 7 mars 2025 (la « Date de dépot »), les Demanderesses ont sollicité et obtenu
la protection contre leurs créanciers en vertu de la Loi sur les arrangements avec les créanciers des
compagnies (la « LACC ») conformément a une ordonnance rendue par la Cour supérieure de justice de
I'Ontario (Chambre commerciale) (la « Cour LACC », et ladite ordonnance, telle que modifiée et reformulée
le 21 mars 2025, I'« Ordonnance initiale modifiée » ou « OIM »). Certaines protections prévues par 'OIM
s’étendent aux parties visées par la suspension qui ne sont pas des Demanderesses (collectivement avec
les Demanderesses, « Hudson’s Bay Canada »).

Alvarez & Marsal Canada Inc. a été nommé contrdleur des Demanderesses dans le cadre des procédures
sous la LACC (en cette qualité, le « Contréleur »). Comme il sera expliqué plus en détail ci-dessous, le
Contréleur n’assume pas la gestion ni le contréle des activités et opérations des Demanderesses, et il n’est
pas en possession ni en contrble des actifs des Demanderesses.
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L’OIM prévoit, aux paragraphes 18 et 19, qu’aucune procédure ou mesure d’exécution devant un
tribunal ou un organisme ne peut étre intentée ou poursuivie contre ou a I'égard de Hudson’s Bay Canada
ou du Contréleur pendant la Période de suspension, sauf avec le consentement écrit préalable de Hudson'’s
Bay Canada et du Contréleur, ou avec I'autorisation de la Cour LACC." Nous reproduisons ci-dessous la
traduction des paragraphes 18 et 19 de I'OIM (I'OIM originale est uniquement en anglais) :

SUSPENSION DES PROCEDURES

18. LA COUR ORDONNE qu’a compter de maintenant et jusqu’au 15 mai
2025 inclusivement, ou jusqu’a toute date ultérieure que la Cour pourra
ordonner (la « Période de suspension »), aucune procédure ou mesure
d’exécution devant un tribunal ou un organisme (chacune, une
« Procédure ») ne pourra étre intentée ou poursuivie contre ou a I'égard
de Hudson’s Bay Canada ou du Contréleur, ou leurs employés,
administrateurs, conseillers, dirigeants et représentants agissant en cette
qualité, ni affecter les Activités ou les Biens, sauf avec le consentement
écrit de Hudson’s Bay Canada et du Contrdleur, ou avec I'autorisation de
la Cour. Toute Procédure actuellement en cours contre ou a I'égard de
Hudson’s Bay Canada ou de leurs employés, administrateurs, dirigeants
ou représentants agissant en cette qualité, ou affectant les Activités et les
Biens de Hudson’s Bay Canada, est par les présentes suspendue jusqu’a
nouvel ordre de la Cour.

INTERDICTION D’EXERCER DES DROITS OU RECOURS

19. LA COUR ORDONNE que, pendant la Période de suspension, tous
les droits et recours de toute personne physique ou morale, organisme
gouvernemental ou autre entité (collectivement, les « Personnes» et
individuellement, une « Personne ») contre ou a I'égard de Hudson’s Bay
Canada ou du Contrdleur, ou leurs employés, administrateurs, dirigeants,
conseillers et représentants agissant en cette qualité, ou affectant les
Activités ou les Biens de Hudson’s Bay Canada, sont par les présentes
suspendus, sauf avec le consentement écrit préalable de Hudson’s Bay
Canada et du Contrdleur, ou avec I'autorisation de la Cour, étant entendu
gue rien dans la présente ordonnance (a) n'autorise Hudson’s Bay
Canada a exercer une activité qu’elle n’est pas légalement habilitée a
exercer, (b) n’affecte les enquétes, actions, poursuites ou procédures d’'un
organisme de réglementation permises par l'article 11.1 de la LACC, (c)
n'‘empéche le dépot d’'un enregistrement visant a préserver ou parfaire une
shreté, ou (d) n‘empéche I'enregistrement d’'une réclamation pour
privilege.

La Période de suspension est entrée en vigueur a 00 h 01 (heure de Toronto) le 7 mars 2025 et était
initialement prévue jusqu’au 17 mars 2025. La Cour LACC a depuis prolongé la Période de suspension
jusqu’au 31 mars 2026 inclusivement. Hudson’s Bay Canada entend demander d’autres prolongations de
la Période de suspension au besoin.

L’OIM ne prévoit aucune exception permettant a Glasses Gallery d’intenter une poursuite en lien avec la
Réclamation. En conséquence, la Réclamation est suspendue a I'égard de Hudson’s Bay Canada et du
Contrdleur tant que la suspension des procédures n’a pas été levée.

Les termes avec une majuscule dans la présente lettre qui ne sont pas autrement définis ont le sens qui leur est
attribué dans 'OIM.
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Nous vous prions de confirmer, au plus tard le 29 décembre 2025, que Glasses Gallery se désistera
immédiatement de la Réclamation a I’égard de Hudson’s Bay Canada et du Contréleur, et que cette
réclamation ne sera pas poursuivie ni redéposée tant que la suspension des procédures n’aura pas
été levée. Si la Réclamation n’est pas immédiatement retirée : (a) Hudson’s Bay Canada pourra informer
la Cour du Québec et/ou la Cour supérieure du Québec que la Réclamation est suspendue et qu’elle a été
introduite en contravention de I'OIM; et (b) Hudson’s Bay Canada se réserve le droit de demander des
mesures de redressement a la Cour LACC et de recouvrer aupres de Glasses Gallery tous les frais engagés
pour obtenir ces ordonnances.

Nous notons que la Demande introductive soutient que I'OIM ne s’applique pas a la Réclamation. Cette
position est erronée. L’OIM a un effet pancanadien.” Cela signifie que la suspension des procédures est
en vigueur au Québec et que toute demande visant a lever la suspension doit étre présentée devant la
Cour LACC. Nous notons en outre que la jurisprudence (y compris des décisions de la Cour supréme du
Canada) établit que les questions relatives a un débiteur insolvable doivent étre traitées conformément au
principe du « contrble unique ».’ Ce principe signifie que la Cour LACC — et non une cour du Québec —
est le tribunal compétent pour les questions concernant Hudson’s Bay Canada, y compris toute réclamation
alléguant I'existence d’une fiducie.

HBC ULC ne détient pas de fonds en fiducie

HBC ULC n’a pas détenu (et ne détient pas) les produits générés par la vente de marchandises fournies
par Glasses Gallery en fiducie pour le bénéfice de Glasses Gallery. L’entente pertinente entre HBC ULC
et « Glasses Gallery Canada Inc. » n'impose aucune telle obligation & HBC ULC. Aucun compte bancaire
distinct n’existait pour détenir les produits de vente avant la Date de dépét, et aucun compte bancaire
distinct n’existait aprés la Date de dép6ot.

Les produits générés par la vente de marchandises fournies par Glasses Gallery ont été versés dans un
compte général et mélangés a d’autres fonds. Dans la mesure ou des produits de vente auraient été
initialement détenus en fiducie ou destinés a étre détenus en fiducie par HBC ULC (ce que HBC ULC ne
reconnait pas), toute telle fiducie a été éteinte, car aucune certitude quant a I'objet ne peut étre établie. En
conséquence, tout produit de vente non remis constitue une créance ordinaire non garantie due par HBC
ULC a Glasses Gallery. Cela ferait de Glasses Gallery un créancier non garanti de HBC ULC.

Si HBC ULC détermine qu’il est approprié de metire en place un processus de réclamations pour
administrer les créances antérieures a la Date de dép6t contre HBC ULC, et si la Cour approuve un tel
processus, Glasses Gallery aurait alors la possibilité de soumettre sa réclamation relative aux produits de
vente non remis pour détermination. A ce stade, il semble peu probable qu’un processus de réclamation
visant les créances non garanties soit mis en ceuvre, car il n’est pas prévu que les créanciers non garantis
obtiennent un quelconque recouvrement de la succession de HBC ULC.

Le Contrdleur n’a pas géré et ne gére pas les activités de HBC ULC

La Demande introductive décrit le Contréleur comme « gérant » HBC ULC. Cette affirmation est incorrecte.
La LACC est une loi sur l'insolvabilité fondée sur le principe de la possession par le débiteur (debtor-in-
possession). Le conseil d’'administration de HBC ULC continue de gérer les Activités de HBC ULC. Nous
attirons votre attention sur le paragraphe 33 de I'OIM, qui prévoit explicitement que le Contréleur n’est pas
un gestionnaire de Hudson’s Bay Canada (il s’agit, encore une fois, d’'une traduction de I'anglais) :

33. LA COUR ORDONNE que le Contrdleur ne prendra pas possession
des Biens de Hudson’s Bay Canada et ne participera en aucune maniére
a la gestion ou a la supervision de la gestion des Activités de Hudson’s

? LACC, art. 16.
* Voir e.g. Sam Lévy & Associés Inc. ¢. Azco Mining Inc., 2001 CSC 92.
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Bay Canada et ne sera pas réputé, du fait de I'exécution de ses obligations
en vertu des présentes, avoir pris ou conservé la possession ou le contrble
des Activités ou des Biens de Hudson’s Bay Canada, ou de toute partie
de ceux-ci. (nous soulignons)

Nous avons transmis copie de la présente lettre au Contréleur nommeé par la Cour ainsi qu’a ses avocats.
Le Controleur tient un site web relatif aux procédures sous la LACC a l'adresse suivante
alvarezandmarsal.com/HudsonsBay. Une copie de I'OIM et de toute ordonnance prolongeant la
suspension des procédures peut étre consultée sur le site web du Contréleur.

Dans l'attente de votre confirmation, veuillez agréer I'expression de nos salutations distinguées.

Amara Khy
Stikeman Elliott

cc: Franco Perugini (franco.perugini@saks.com) Hudson’s Bay
Nick Avis (navis@stikeman.com) avocat de Hudson’s Bay
Justin Karayannopoulos (jkarayannopoulos@alvarezandmarsal.com) Contrdleur
Zach Gold (zgold@alvarezandmarsal.com) Contrdleur
Thomas Gray (grayt@bennettjones.com) avocat du Contréleur
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Court File No. CV-25-00738613-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE MR ) FRIDAY, THE 21st DAY

JUSTICE OSBORNE ) OF MARCH, 2025

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
HUDSON’S BAY COMPANY ULC COMPAGNIE DE LA BAIE D’HUDSON SRI, HBC
CANADA PARENT HOLDINGS INC., HBC CANADA PARENT HOLDINGS 2 INC., HBC BAY
HOLDINGS | INC., HBC BAY HOLDINGS Il ULC, THE BAY HOLDINGS ULC, HBC
CENTERPOINT GP INC., HBC YSS 1 LP INC., HBC YSS 2 LP INC., HBC HOLDINGS GP
INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC., and 2472598 ONTARIO INC.

AMENDED AND RESTATED INITIAL ORDER

THIS MOTION, made by Hudson’s Bay Company ULC Compagnie de la Baie D’Hudson
SRI (“Hudson’s Bay”), HBC Canada Parent Holdings Inc., HBC Canada Parent Holdings 2 Inc.,
HBC Bay Holdings | Inc., HBC Bay Holdings Il ULC, The Bay Holdings ULC, HBC Centerpoint
GP Inc., HBC YSS 1 LP Inc., HBC YSS 2 LP Inc., HBC Holdings GP Inc., Snospmis Limited,
2472596 Ontario Inc., and 2472598 Ontario Inc. (collectively, the “Applicants”) for an order
amending and restating the initial order of Justice Osborne issued on March 7, 2025 (the “Initial
Order”) pursuant to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as
amended (the “CCAA”) was heard this day at 330 University Avenue, Toronto, Ontario and via

videoconference.

ON READING the affidavits of Jennifer Bewley sworn March 7, 2025 (the “First Bewley
Affidavit”), March 14, 2025 (the “Second Bewley Affidavit’), and March 21, 2025 (the “Third
Bewley Affidavit”), and the Exhibits thereto, the pre-filing report of Alvarez & Marsal Canada Inc.
(“A&M”), in its capacity as proposed monitor of the Applicants dated March 7, 2025, the first report
of A&M (the “First Report”), in its capacity as monitor of the Applicants (in such capacity, the
“Monitor”), dated March 16, 2025, and the Supplement to the First Report of the Monitor dated
March 21, 2025, on being advised that the secured creditors who are likely to be affected by the

charges created herein were given notice, and on hearing the submissions of counsel to the
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Applicants, counsel to the Monitor, and such other parties as listed on the Counsel Slip, with no
one else appearing although duly served as appears from the affidavits of service of Brittney
Ketwaroo sworn March 17, 2025, and March 21, 2025.

SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record is hereby abridged and validated so that this Motion is properly returnable today and

hereby dispenses with further service thereof.

2. THIS COURT ORDERS that capitalized terms used but not defined in this Order shall
have the meanings given to them in the First Bewley Affidavit, the Second Bewley Affidavit and
the Third Bewley Affidavit.

APPLICATION

3. THIS COURT ORDERS AND DECLARES that the Applicants are companies to which the
CCAA applies. Although not Applicants, HBC Holdings LP, RioCan-HBC General Partner Inc.,
RioCan-HBC Limited Partnership, RioCan-HBC (Ottawa) Holdings Inc., RioCan-HBC (Ottawa)
GP, Inc., RioCan-HBC (Ottawa) Limited Partnership (“‘RioCan-Hudson’s Bay Ottawa LP”), HBC
YSS 1 Limited Partnership (“YSS 17), HBC YSS 2 Limited Partnership (“YSS 2”), HBC Centerpoint
LP, and The Bay Limited Partnership (collectively, the “Non-Applicant Stay Parties”, and
together with the Applicants, “Hudson’s Bay Canada”) shall have the benefits of the protections

and authorizations provided by this Order.
PLAN OF ARRANGEMENT

4. THIS COURT ORDERS that the Applicants shall have the authority to file with this Court

a plan of compromise or arrangement (the “Plan”).
POSSESSION OF PROPERTY AND OPERATIONS

5. THIS COURT ORDERS that the Applicants shall remain in possession and control of their
current and future assets, undertakings and properties of every nature and kind whatsoever, and
wherever situate including all proceeds thereof (the “Property”). For greater certainty, Property
does not include the assets, undertakings or properties of any Non-Applicant Stay Party, including

the interests of any Non-Applicant Stay Party in any head lease held by RioCan- Hudson’s Bay
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JV, YSS 1, YSS 2, RioCan-HBC (Ottawa) Holdings Inc., RioCan-HBC (Ottawa) GP, Inc., or
RioCan-Hudson’s Bay Ottawa LP (a “JV Head Lease”) or any property held by an Applicant as
nominee or bare trustee for a Non-Applicant Stay Party or other Person. Subject to further Order
of this Court, the Applicants shall continue to carry on business in a manner consistent with the
preservation of their business (the “Business”) and Property. The Applicants shall each be
authorized and empowered to continue to retain and employ their employees, contractors,
advisors, consultants, agents, experts, appraisers, valuators, brokers, accountants, counsel and
such other persons (collectively “Assistants”) currently retained or employed by them, with liberty
to retain such further Assistants as they deem reasonably necessary or desirable in the ordinary

course of business or for the carrying out of the terms of this Order.

6. THIS COURT ORDERS that Hudson’s Bay and The Bay Limited Partnership shall be
entitled to continue to utilize their existing central cash management systems currently in place
as described in the First Bewley Affidavit, or with the consent of the Monitor and the DIP Agent,
replace it with another substantially similar central cash management system (the “Cash
Management System”) and that any present or future bank providing the Cash Management
System shall not be under any obligation whatsoever to inquire into the propriety, validity or
legality of any transfer, payment, collection or other action taken under the Cash Management
System, or as to the use or application by Hudson’s Bay and The Bay Limited Partnership of funds
transferred, paid, collected or otherwise dealt with in the Cash Management System, shall be
entitled to provide the Cash Management System without any liability in respect thereof to any
Person (as hereinafter defined) other than Hudson’s Bay and The Bay Limited Partnership,
pursuant to the terms of the documentation applicable to the Cash Management System, and
shall be, in its capacity as provider of the Cash Management System, an unaffected creditor under
any Plan with regard to any claims or expenses it may suffer or incur in connection with the

provision of the Cash Management System.

7. THIS COURT ORDERS that the Applicants shall be entitled but not required to pay the
following expenses whether incurred prior to, on or after the date of the Initial Order, subject to
compliance with the DIP Budget to the extent that such expenses are incurred and payable by

the Applicants:

(a) all outstanding and future wages, salaries, employee and pension benefits
(including, without limitation, employee medical, dental, registered retirement

savings plan contributions and similar benefit plans or arrangements), vacation
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pay and employee and director expenses payable on or after the date of the Initial
Order, in each case incurred in the ordinary course of business and consistent with
existing compensation policies and arrangements and all other payroll and benefits

processing and servicing expenses;

(b) subject to further Order of this Court, all outstanding amounts related to honouring
gift cards incurred in the ordinary course of business and consistent with existing

policies and procedures, but only up to April 6, 2025;

(c) the fees and disbursements of any Assistants retained or employed by the

Applicants, at their standard rates and charges;

(d) with the consent of the Monitor, amounts owing for goods or services supplied to

the Applicants prior to the date of the Initial Order by:

(i) logistics or supply chain providers, including transportation providers,
customs brokers, freight forwarders and security and armoured truck
carriers, and including amounts payable in respect of customs and duties

for goods;

(i) providers of information, internet, telecommunications and other

technology, including e-commerce providers and related services;
(iii) providers of payment, credit, and debit processing related services; and
(iv) other third-party suppliers or service providers,

if, in the opinion of the Applicants following consultation with the Monitor, such

supplier or service provider is critical to the Business.

8. THIS COURT ORDERS that, except as otherwise provided to the contrary herein, the
Applicants shall be entitled, subject to compliance with the DIP Budget, but not required, to pay
all reasonable expenses incurred by them in carrying on their Business in the ordinary course
after the date of the Initial Order, and in carrying out the provisions of this Order, which expenses

shall include, without limitation:

(a) all expenses and capital expenditures reasonably necessary for the preservation

of the Property or the Business including, without limitation, payments on account
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of insurance (including directors’ and officers’ insurance), maintenance and

security services; and

payment for goods or services actually supplied to the Applicants following the
date of the Initial Order, including, with the consent of the Monitor, payments to
obtain the release or delivery of goods contracted for prior to the date of the Initial
Order.

9. THIS COURT ORDERS that the Applicants shall, in accordance with legal requirements,

remit or pay:

(@)

any statutory deemed trust amounts in favour of the Crown in right of Canada or
of any Province thereof or any other taxation authority which are required to be
deducted from the Applicants’ employees’ wages, including, without limitation,
amounts in respect of (i) employment insurance, (ii) Canada Pension Plan, (iii)
Quebec Pension Plan, (iv) income taxes, and (v) all other amounts related to such
deductions or employee wages payable for periods following the date of the Initial
Order pursuant to the Income Tax Act (Canada), the Canada Pension Plan, the

Employment Insurance Act (Canada) or similar provincial statutes;

all goods and services taxes, harmonized sales taxes or other applicable sales
taxes (collectively, “Sales Taxes”) required to be remitted by the Applicants in
connection with the sale of goods and services by the Applicants, but only where
such Sales Taxes are accrued or collected after the date of the Initial Order, and,
where such Sales Taxes were accrued or collected prior to the date of the Initial
Order but not required to be remitted until on or after the date of the Initial Order,

only if provided for in the DIP Budget; and

any amount payable to the Crown in right of Canada or of any Province thereof or
any political subdivision thereof or any other taxation authority in respect of
municipal realty, municipal business, workers’ compensation or other taxes,
assessments or levies of any nature or kind which are entitled at law to be paid in
priority to claims of secured creditors and which are attributable to or in respect of

the carrying on of the Business by the Applicants.

10. THIS COURT ORDERS that:
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until a real property lease, including a sublease, and related documentation to
which any Applicant is a party (directly and not as nominee or bare trustee) (each
a “Lease”) is disclaimed in accordance with the CCAA or otherwise consensually
terminated, such Applicant shall pay all amounts constituting rent or payable as
rent under Leases (including, for greater certainty, common area maintenance
charges, utilities and any other amounts payable to the applicable landlord (each
a “Landlord”) under such Lease, but for greater certainty, excluding accelerated
rent or penalties, fees or other charges arising as a result of the insolvency of the
Applicants or the making of this Order) or as otherwise may be negotiated between
the Applicant and the Landlord from time to time ("Rent"), for the period
commencing from and including the date of the Initial Order, twice monthly in equal
payments on the first and fifteenth day of each month, in advance (but not in
arrears). On the date of the first of such payments, any Rent relating to the period

commencing from and including the date of the Initial Order shall also be paid; and

notwithstanding paragraph 10(a), Hudson’s Bay shall not pay any Rent or other
amount to RioCan-Hudson’s Bay JV, YSS 1, YSS 2, or RioCan-Hudson’s Bay
Ottawa LP under any Lease (collectively, the "JV Leases", and "JV Lease" means
any of them) in excess of the aggregate amount of $7,000,000 (plus applicable
sales tax) in any calendar month (the "JV Monthly Cap"), which shall be payable
on the same terms as all other Leases as provided for in this Order, provided that
(i) to the extent any JV Lease is disclaimed or terminated, the JV Monthly Cap shall
automatically be reduced by an amount equal to the pro rata amount attributable
to such JV Lease based on the rent and other amounts payable under such JV
Lease relative to all the other JV Leases, (ii) rent payable under the Leases for
Georgian Mall and Oakville Place shall not be subject to the JV Monthly Cap, and
the Loan Parties shall pay such rent in accordance with the terms of such Leases
in effect as at the commencement of the CCAA Proceedings, (iii) the JV Monthly
Cap for March 2025 shall be reduced by the aggregate amount paid by the Loan
Parties under the JV Leases for the period of March 1, 2025 to and including March
7, 2025, and (iv) any amounts due and payable under any JV Lease during the
CCAA Proceedings not permitted to be paid under this paragraph shall (A) accrue
with interest at the same rate as the DIP Facility and (B) be secured by the JV Rent

Charge (as defined below).
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11. THIS COURT ORDERS that RioCan-Hudson’s Bay JV, YSS 1, YSS 2, and RioCan-
Hudson’s Bay Ottawa LP shall collectively be entitled to the benefit of and are hereby granted a
charge (the “JV Rent Charge”) on the Property, as security for any Rent payable by Hudson’s
Bay to RioCan-Hudson’s Bay JV, YSS 1, YSS 2, and RioCan-Hudson’s Bay Ottawa LP, after
March 7, 2025, and not paid (the “Unpaid JV Rent”), which JV Rent Charge shall secure an
unconditional obligation to pay without any claim of set-off. The JV Rent Charge shall have the

priority as set out in paragraphs 49 and 51 herein.

12. THIS COURT ORDERS that the Applicants shall not disclaim or resiliate any Lease
without the prior written consent of the Pathlight Lenders, which consent shall not be
unreasonably withheld, conditioned or delayed; provided that if the Pathlight Lenders do not
consent to the disclaimer or resiliation of any Lease, the Pathlight Lenders shall pay to the
Applicants the amount of all rental payments due under such Lease after the date on which the
disclaimer or resiliation would have become effective and any such payment shall be a Protective
Advance (as defined in the Pathlight Credit Agreement), subject to the terms of the Pathlight

Credit Facility, as may be amended in accordance with its terms.

13. THIS COURT ORDERS that, except as specifically permitted herein, or as provided for in
the DIP Budget, the Applicants are hereby directed, until further Order of this Court:

(a) to make no payments of principal, interest thereon or otherwise on account of
amounts owing by any one of the Applicants to any of their creditors as of the date

of the Initial Order except as expressly provided for in the DIP Budget;

(b) to grant no security interests, trusts, liens, mortgages, charges or encumbrances
upon or in respect of any of Hudson’s Bay Canada’s current and future assets,
undertakings and properties of every nature and kind whatsoever, and wherever

situate including all proceeds thereof (“‘Hudson’s Bay Canada’s Property”); and
(c) to not grant credit or incur liabilities except in the ordinary course of the Business.

14. THIS COURT ORDERS each Non-Applicant Stay Party to make no distributions,
payments or transfers of any kind except to (a) the pre-filing secured lenders of the Non-Applicant
Stay Party (collectively, the “Non-Applicant Secured Creditors”), (b) arm’s length creditors of

such Non-Applicant Stay Party in the ordinary course of business, and (c) other creditors of such
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Non-Applicant Stay Party with the prior written consent of the relevant Non-Applicant Secured

Creditor(s) of such Non-Applicant Stay Party.

RESTRUCTURING

15. THIS COURT ORDERS that the Applicants shall, subject to such requirements as are
imposed by the CCAA, have the right to:

(@)

(e)

121137177v14

in addition to any liquidation conducted pursuant to the Liquidation Solicitation
Process, permanently or temporarily cease, downsize or shut down any of their
businesses or operations, and to dispose of redundant or non-material assets not

exceeding $250,000 in any one transaction or $1,000,000 in the aggregate;

subject to the requirements of the CCAA and paragraphs 10, 12, 16, and 17 herein,
vacate, abandon, or quit the whole but not part of any leased premises and/or

disclaim any Lease, and any ancillary agreements relating to any leased premises;

terminate the employment of any of their employees or temporarily lay off any of

their employees as they deem appropriate;

in consultation with the Monitor, engage in discussions with, and solicit proposals
and agreements from, third parties in respect of the liquidation of the inventory,
furniture, equipment and fixtures located in and/or forming part of the Property (the
“Liquidation Solicitation Process”), and return to Court for the approval of any

such agreement;

in consultation with the Monitor, engage in discussions with, and solicit proposals
and agreements from, real estate advisors and other Assistants as may be
desirable to pursue all avenues and offers for the sale, transfer or assignment of
Leases (and any leases held by the Non-Applicant Stay Parties) to third parties, in
whole or in part (the “Lease Monetization Process”) and return to Court for

approval of any such agreement; and

pursue all restructuring options for Hudson’s Bay Canada including, without
limitation, all avenues of refinancing of their business (“Hudson’s Bay Canada’s
Business”) or Hudson’s Bay Canada’s Property, in whole or in part, subject to the

prior approval of this Court being obtained before any material refinancing,
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all of the foregoing to permit the Applicants to proceed with an orderly restructuring of the

Business.

16. THIS COURT ORDERS that the relevant Applicant shall provide each of the relevant
Landlords with notice of the Applicant’s intention to remove any fixtures from any leased premises
at least seven (7) days prior to the date of the intended removal. The relevant Landlord shall be
entitled to have a representative present in the leased premises to observe such removal and, if
the Landlord disputes such Applicant’'s entittement to remove any such fixture under the
provisions of the Lease, such fixture shall remain on the premises and shall be dealt with as
agreed between any applicable secured creditors, such Landlord and the Applicant, or by further
Order of this Court upon application by such Applicant on at least two (2) days notice to such
Landlord and any such secured creditors. If the relevant Applicant disclaims the Lease governing
such leased premises in accordance with Section 32 of the CCAA, it shall not be required to pay
Rent under such Lease pending resolution of any such dispute (other than Rent payable for the
notice period provided for in Section 32(5) of the CCAA), and the disclaimer of the Lease shall be

without prejudice to such Applicant's claim to the fixtures in dispute.

17. THIS COURT ORDERS that if a notice of disclaimer is delivered pursuant to Section 32
of the CCAA, then (a) during the notice period prior to the effective time of the disclaimer, the
Landlord may show the affected leased premises to prospective tenants during normal business
hours, on giving the relevant Applicant and the Monitor 24 hours' prior written notice, and (b) at
the effective time of the disclaimer, the relevant Landlord shall be entitled to take possession of
any such leased premises without waiver of or prejudice to any claims or rights such Landlord
may have against such Applicant in respect of such Lease or leased premises, provided that
nothing herein shall relieve such landlord of its obligation to mitigate any damages claimed in

connection therewith.
STAY OF PROCEEDINGS

18. THIS COURT ORDERS that until and including May 15, 2025, or such later date as this
Court may order (the “Stay Period”), no proceeding or enforcement process in any court or
tribunal (each, a “Proceeding”) shall be commenced or continued against or in respect of
Hudson’s Bay Canada or the Monitor, or their respective employees, directors, advisors, officers
and representatives acting in such capacities, or affecting the Business or the Property, except

with the written consent of Hudson’s Bay Canada and the Monitor, or with leave of this Court, and
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any and all Proceedings currently under way against or in respect of Hudson’s Bay Canada or
their employees, directors, officers or representatives acting in such capacities, or affecting
Hudson’s Bay Canada’s Business and Hudson’s Bay Canada’s Property are hereby stayed and

suspended pending further Order of this Court.
NO EXERCISE OF RIGHTS OR REMEDIES

19. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any
individual, firm, corporation, governmental body or agency, or any other entities (all of the
foregoing, collectively being “Persons” and each being a “Person”) against or in respect of
Hudson’s Bay Canada or the Monitor, or their respective employees, directors, officers, advisors
and representatives acting in such capacities or affecting Hudson’s Bay Canada’s Business or
Hudson’s Bay Canada’s Property, are hereby stayed and suspended except with the prior written
consent of Hudson’s Bay Canada and the Monitor, or leave of this Court, provided that nothing in
this Order shall (a) empower Hudson’s Bay Canada to carry on any business which they are not
lawfully entitled to carry on, (b) affect such investigations, actions, suits or proceedings by a
regulatory body as are permitted by Section 11.1 of the CCAA, (c) prevent the filing of any
registration to preserve or perfect a security interest, or (d) prevent the registration of a claim for

lien.
NO INTERFERENCE WITH RIGHTS

20. THIS COURT ORDERS that during the Stay Period, no Person shall discontinue, fail to
honour, alter, interfere with, repudiate, terminate or cease to perform any right, renewal right,
contract, agreement, licence or permit in favour of or held by Hudson’s Bay Canada, including but
not limited to renewal rights in respect of existing insurance policies on the same terms, except

with the prior written consent of Hudson’s Bay Canada and the Monitor, or with leave of this Court.
CONTINUATION OF SERVICES

21. THIS COURT ORDERS that during the Stay Period, all Persons having oral or written
agreements with Hudson’s Bay Canada or statutory or regulatory mandates for the supply of
goods and/or services, including without limitation all computer software, communication and
other data services, centralized banking services, cash management services, payment
processing services, payroll and benefit services, insurance, freight services, transportation

services, customs clearing, warehouse and logistic services, utility or other services to Hudson’s
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Bay Canada’s Business or Hudson’s Bay Canada are hereby restrained until further Order of this
Court from discontinuing, altering, interfering with or terminating the supply or license of such
goods or services as may be required by Hudson’s Bay Canada and that Hudson’s Bay Canada
shall be entitled to the continued use of their current premises, telephone numbers, facsimile
numbers, internet addresses, email addresses, social media accounts, and domain names,
provided in each case that the normal prices or charges for all such goods or services received
after the date of the Initial Order are paid by Hudson’s Bay Canada in accordance with normal
payment practices of Hudson’s Bay Canada or such other practices as may be agreed upon by
the supplier or service provider and each of the Hudson’s Bay Canada entities and the Monitor,

or as may be ordered by this Court.
NO PRE-FILING VS POST-FILING SET-OFF

22. THIS COURT ORDERS that no Person shall be entitled to set off any amounts that: (a)
are or may become due to Hudson’s Bay Canada in respect of obligations arising prior to the date
of the Initial Order with any amounts that are or may become due from Hudson’s Bay Canada in
respect of obligations arising on or after the date of the Initial Order; or (b) are or may become
due from Hudson’s Bay Canada in respect of obligations arising prior to the date of the Initial
Order with any amounts that are or may become due to Hudson’s Bay Canada in respect of
obligations arising on or after the date of the Initial Order, in each case without the consent of

Hudson’s Bay Canada and the Monitor, or with leave of this Court.
NON-DEROGATION OF RIGHTS

23. THIS COURT ORDERS that, notwithstanding anything else in this Order (other than
pursuant to Section 9), no Person shall be prohibited from requiring immediate payment for goods,
services, use of leased or licensed property or other valuable consideration provided on or after
the date of the Initial Order, nor shall any Person be under any obligation on or after the date of
the Initial Order to advance or re-advance any monies or otherwise extend any credit to Hudson’s
Bay Canada. Nothing in this Order shall derogate from the rights conferred and obligations
imposed by the CCAA.

KEY EMPLOYEE RETENTION PLAN

24, THIS COURT ORDERS that the Key Employee Retention Plan (the “KERP”), as

described in the Second Bewley Affidavit, an unredacted copy of which is attached as Confidential
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Appendix “1” to the First Report, is hereby approved and the Applicants are authorized to make

the payments contemplated thereunder in accordance with the terms and conditions of the KERP.

25. THIS COURT ORDERS that payments made by the Applicants pursuant to this Order do
not and will not constitute preferences, fraudulent conveyances, transfers at undervalue,

oppressive conduct, or other challengeable or voidable transactions under any applicable law.

26. THIS COURT ORDERS that the Key Employees referred to in the KERP shall be entitled
to the benefit of and are hereby granted a charge on the Property (the “KERP Charge”), which
charge shall not exceed an aggregate amount of $3,000,000 to secure any payments to the Key
Employees under the KERP. The KERP Charge shall have the priority as set out in paragraphs
49 and 51 herein.

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

27. THIS COURT ORDERS that during the Stay Period, and except as permitted by
subsection 11.03(2) of the CCAA, no Proceeding may be commenced or continued against any
of the former, current or future directors or officers of Hudson’s Bay Canada with respect to any
claim against the directors or officers that arose before the date of the Initial Order and that relates
to any obligations of Hudson’s Bay Canada whereby the directors or officers are alleged under
any law to be liable in their capacity as directors or officers for the payment or performance of

such obligations.
DIRECTORS’ AND OFFICERS’ INDEMNIFICATION AND CHARGE

28. THIS COURT ORDERS that the Applicants shall indemnify their directors and officers
against obligations and liabilities that they may incur as directors or officers of the Applicants after
the commencement of the within proceedings, except to the extent that, with respect to any officer
or director, the obligation or liability was incurred as a result of the director’s or officer’'s gross

negligence or wilful misconduct.

29. THIS COURT ORDERS that the directors and officers of the Applicants shall be entitled
to the benefit of and are hereby granted a charge (the “Directors’ Charge”) on the Property,
which charge shall not exceed an aggregate amount of $49,200,000, as security for the indemnity
provided in paragraph 28 of this Order. The Directors’ Charge shall have the priority as set out in

paragraphs 49 and 51 herein.
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30. THIS COURT ORDERS that, notwithstanding any language in any applicable insurance
policy to the contrary, (a) no insurer shall be entitled to be subrogated to or claim the benefit of
the Directors’ Charge, and (b) the Applicants’ directors and officers shall only be entitled to the
benefit of the Directors’ Charge to the extent that they do not have coverage under any directors’
and officers’ insurance policy, or to the extent that such coverage is insufficient to pay amounts

indemnified in accordance with paragraph 28 of this Order.
APPOINTMENT OF MONITOR

31. THIS COURT ORDERS that A&M is, as of the date of the Initial Order, appointed pursuant
to the CCAA as the Monitor, an officer of this Court, to monitor the business and financial affairs
of the Applicants with the powers and obligations set out in the CCAA or set forth herein and that
Hudson’s Bay Canada and their shareholders, partners, members, officers, directors, and
Assistants shall advise the Monitor of all material steps taken by Hudson’s Bay Canada pursuant
to this Order, and shall co-operate fully with the Monitor in the exercise of its powers and discharge
of its obligations and provide the Monitor with the assistance that is necessary to enable the

Monitor to adequately carry out the Monitor’s functions.

32. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and obligations

under the CCAA, is hereby directed and empowered to:

(a) monitor the Applicants’ receipts and disbursements and the compliance with the
DIP Budget;

(b) report to this Court at such times and intervals as the Monitor may deem
appropriate with respect to matters relating to the Property, the Business, and such

other matters as may be relevant to the proceedings herein;

(c) assist the Applicants, to the extent required by the Applicants, in their
dissemination of financial and other information to the DIP Agent and its counsel
on a periodic basis as agreed to between the Applicants and the DIP Agent, or as

may reasonably be requested by the DIP Agent;

(d) advise the Applicants in their preparation of the Applicants’ cash flow statements
and reporting required by the DIP Agent, which information shall be reviewed with
the Monitor and delivered to the DIP Agent and its counsel on a periodic basis, or

as may reasonably be requested by the DIP Agent;
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(e) advise the Applicants in their development of a Plan and any amendments to the

Plan;

() assist the Applicants, to the extent required by the Applicants, with the holding and

administering of creditors’ or shareholders’ meetings for voting on the Plan;

(9) have full and complete access to the Property, including the premises, books,
records, data, including data in electronic form, and other financial documents of
the Applicants, to the extent that is necessary to adequately assess Applicants’

business and financial affairs or to perform its duties arising under this Order;

(h) be at liberty to engage independent legal counsel or such other persons, as the
Monitor deems necessary or advisable respecting the exercise of its powers and

performance of its obligations under this Order;

(i liaise and consult with any Assistants, any liquidators selected through the
Liquidation Solicitation Process and any real estate advisors or other Assistants
selected through the Lease Monetization Process, to the extent required, with
respect to all matters related to the Property, the Business, and such other matters

as may be relevant to the proceedings herein; and

()] perform such other duties as are required by this Order or by this Court from time

to time.

33. THIS COURT ORDERS that the Monitor shall not take possession of Hudson’s Bay
Canada’s Property and shall take no part whatsoever in the management or supervision of the
management of Hudson Bay Canada’s Business and shall not, by fulfilling its obligations
hereunder, be deemed to have taken or maintained possession or control of Hudson’s Bay

Canada’s Business or Hudson’s Bay Canada’s Property, or any part thereof.

34. THIS COURT ORDERS that nothing herein contained shall require the Monitor to occupy
or to take control, care, charge, possession or management (separately and/or collectively,
“Possession”) of any of Hudson’'s Bay Canada’s Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a spill,
discharge, release or deposit of a substance contrary to any federal, provincial or other law
respecting the protection, conservation, enhancement, remediation or rehabilitation of the

environment or relating to the disposal of waste or other contamination including, without
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limitation, the Canadian Environmental Protection Act, 1999, the Ontario Environmental
Protection Act, the Ontario Water Resources Act, the Ontario Occupational Health and Safety
Act, the British Columbia Environmental Management Act, the British Columbia Riparian Areas
Protection Act, the British Columbia Workers Compensation Act, the Alberta Environmental
Protection and Enhancement Act, the Alberta Water Act, the Alberta Occupational Health and
Safety Act, the Manitoba Environment Act, the Manitoba Contaminated Sites Remediation Act,
the Manitoba Workplace Safety and Health Act, the Quebec Environmental Quality Act, the
Quebec Act Respecting Occupation Health and Safety, The Environmental Management and
Protection Act, 2010 (Saskatchewan), The Agricultural Operations Act (Saskatchewan), The
Dangerous Goods Transportation Act (Saskatchewan), The Saskatchewan Employment Act, The
Emergency Planning Act (Saskatchewan), The Water Security Agency Act (Saskatchewan), the
Nova Scotia Environment Act, the Nova Scotia Water Resources Protection Act, or the Nova
Scotia Occupational Health and Safety Act, and the regulations thereunder (the “Environmental
Legislation”), provided however that nothing herein shall exempt the Monitor from any duty to
report or make disclosure imposed by applicable Environmental Legislation. The Monitor shall
not, as a result of this Order, or anything done in pursuance of the Monitor's duties and powers
under this Order, be deemed to be in Possession of any of Hudson’s Bay Canada’s Property

within the meaning of any Environmental Legislation, unless it is actually in possession.

35. THIS COURT ORDERS that that the Monitor shall provide any creditor of the Applicants
and the DIP Agent with information provided by the Applicants in response to reasonable requests
for information made in writing by such creditor addressed to the Monitor. The Monitor shall not
have any responsibility or liability with respect to the information disseminated by it pursuant to
this paragraph. In the case of information that the Monitor has been advised by the Applicants is
confidential, the Monitor shall not provide such information to creditors unless otherwise directed

by this Court or on such terms as the Monitor and the Applicants may agree.

36. THIS COURT ORDERS that, in addition to the rights and protections afforded the Monitor
under the CCAA or as an officer of this Court, the Monitor shall incur no liability or obligation as a
result of its appointment or the carrying out of the provisions of this Order, save and except for
any gross negligence or wilful misconduct on its part. Nothing in this Order shall derogate from

the protections afforded the Monitor by the CCAA or any applicable legislation.

37. THIS COURT ORDERS that the Monitor, counsel to the Monitor and counsel to the

Applicants shall be paid their reasonable fees and disbursements (including pre-filing fees and
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disbursements), in each case at their standard rates and charges, whether incurred prior to, on
or subsequent to, the date of the Initial Order by the Applicants, as part of the costs of these
proceedings. The Applicants are hereby authorized and directed to pay the accounts of the
Monitor, counsel for the Monitor and counsel for the Applicants bi-weekly or on such other terms
as such parties may agree. In addition, the Applicants are hereby authorized to pay to the Monitor
and counsel to the Monitor, retainers in the amounts of $200,000 each, to be held by them as

security for payment of their respective fees and disbursements outstanding from time to time.

38. THIS COURT ORDERS that the Monitor and its legal counsel shall pass their accounts
from time to time, and for this purpose the accounts of the Monitor and its legal counsel are hereby

referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

39. THIS COURT ORDERS that the Applicants’ counsel, Reflect Advisors, LLC (“Reflect”),
the Monitor, and its counsel shall be entitled to the benefit of and are hereby granted a charge
(the “Administration Charge”) on the Property, which charge shall not exceed an aggregate
amount of $2,800,000 as security for their professional fees and disbursements incurred at the
standard rates and charges of the Monitor and such counsel, both before and after the making of
this Order in respect of these proceedings. The Administration Charge shall have the priority as

set out in paragraphs 49 and 51 hereof.
APPROVAL OF ADVISOR AGREEMENT

40. THIS COURT ORDERS that the agreement dated February 14, 2025, engaging Reflect
Advisors, LLC (“Reflect”) as financial advisor to Hudson’s Bay in the form attached as Exhibit “F”
to the Second Bewley Affidavit (the “Reflect Engagement Agreement”), and the retention of
Reflect under the terms thereof, is hereby approved and ratified and the Applicants are authorized
and directed to make the payments contemplated thereunder in accordance with the terms and

conditions of the Reflect Engagement Agreement.
DIP FACILITY

41. THIS COURT ORDERS that Hudson’s Bay, is hereby authorized and empowered to
obtain and borrow under the DIP Facility from the DIP Lenders in accordance with and subject to
the DIP Term Sheet provided that such borrowings shall not individually or in the aggregate
exceed $16 million in order to finance the working capital requirements, and other general

corporate purposes and capital expenditures of itself and HBC Canada Parent Holdings Inc., HBC
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Canada Parent Holdings 2 Inc., HBC Bay Holdings I Inc., HBC Bay Holdings Il ULC, The Bay
Holdings ULC, and The Bay Limited Partnership (collectively, the “Loan Parties”).

42. THIS COURT ORDERS that such DIP Facility shall be on the terms and subject to the
conditions set forth in the DIP Term Sheet between the Loan Parties and the DIP Lenders dated
as of March 7, 2025, appended as Exhibit “D” to the First Bewley Affidavit (the “DIP Term
Sheet”).

43. THIS COURT ORDERS that the Loan Parties are hereby authorized and empowered to
execute and deliver such agreements, instruments, mortgages, charges, hypothecs and security
documents, guarantees and other definitive documents (collectively with the DIP Term Sheet, the
“‘Definitive Documents”), as may be contemplated by the DIP Term Sheet or as may be
reasonably required by the DIP Lenders pursuant to the terms thereof, and the Loan Parties are
hereby authorized and directed to pay and perform all of their indebtedness, interest, fees,
liabilities and obligations to the DIP Lenders under and pursuant to the Definitive Documents
(collectively, the “DIP Obligations”) as and when the same become due and are to be performed,

notwithstanding any other provision of this Order.

44. THIS COURT ORDERS that the DIP Agent, for the benefit of itself and the DIP Lenders,
is hereby granted a charge (the “DIP Charge”) on the Loan Parties’ Property as security for the
DIP Obligations, which DIP Charge shall be in the aggregate amount of the DIP Obligations
outstanding at any given time under the Definitive Documents. The DIP Charge shall not secure
an obligation that exists before the date of the Initial Order. The DIP Charge shall have the priority

as set out in paragraphs 49 and 51 hereof.
45. THIS COURT ORDERS that, notwithstanding any other provision of this Order:

(a) the DIP Agent may take such steps from time to time as it may deem necessary or
appropriate to file, register, record or perfect the DIP Charge or the Definitive

Documents;

(b) upon the occurrence of an event of default under the Definitive Documents or the
DIP Charge, the DIP Agent on behalf of the DIP Lenders, (i) upon three business
days’ notice to the Loan Parties and the Monitor, may exercise any and all of its
rights and remedies against the Loan Parties or the Loan Parties’ Property under

or pursuant to the Definitive Documents and the DIP Charge, including without
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limitation to apply to this Court for the appointment of a receiver, receiver and
manager or interim receiver or for a bankruptcy order against the Loan Parties and
for the appointment of a trustee in bankruptcy of the Loan Parties, or to seize and
retain proceeds from the sale of the Property and the cash flow of the Loan Parties
to repay amounts owing to the DIP Lenders in accordance with the Definitive
Documents (subject in each case to the priorities set out in paragraph 39 of this
Order), and (ii) immediately upon providing written notice of the occurrence of an
Event of Default to the Loan Parties and the Monitor, may cease making advances
to Hudson’s Bay and set off and/or consolidate any amounts owing by the DIP
Lenders to the Loan Parties against the obligations of the Loan Parties to the DIP
Lenders under the Definitive Documents or the DIP Charge, and make demand,

accelerate payment and give other notices; and

(c) the foregoing rights and remedies of the DIP Agent and the DIP Lenders shall be
enforceable against any trustee in bankruptcy, interim receiver, receiver or receiver

and manager of the Loan Parties or the Loan Parties’ Property.

46. THIS COURT ORDERS AND DECLARES that the DIP Agent and the DIP Lenders be
treated as unaffected in any plan of arrangement or compromise under the CCAA, or any proposal

filed under the BIA, with respect to any advances made under the Definitive Documents.

47. THIS COURT ORDERS AND DECLARES that this Order is subject to provisional
execution and that if any of the provisions of this Order in connection with the Definitive
Documents or the DIP Charge shall subsequently be stayed, modified, varied, amended, reversed
or vacated in whole or in part (collectively, a “Variation”), such Variation shall not in any way
impair, limit or lessen the priority, protections, rights or remedies of the DIP Agent and the DIP
Lenders, whether under this Order (as made prior to the Variation), under the Definitive
Documents with respect to any advances made or obligations incurred prior to the DIP Lenders
being given notice of the Variation, and the DIP Lenders shall be entitled to rely on this Order as
issued (including, without limitation, the DIP Charge) for all advances so made and other

obligations set out in the Definitive Documents.

48. THIS COURT ORDERS that the Loan Parties are hereby authorized and directed to repay
all DIP Financing Obligations (as defined in the DIP Term Sheet) in accordance with a payout

statement to be provided by the DIP Agent and reviewed by the Monitor. Following such
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repayment, the DIP Charge shall be terminated, released and discharged without any further act
or formality, provided that such repayment and termination of the DIP Charge shall not be effective
until the Monitor’s independent counsel has rendered an opinion confirming the validity and

enforceability of the security interests of the ABL Lender.
CHARGES CREATED BY THIS ORDER

49. THIS COURT ORDERS that the priorities of the Administration Charge, the KERP Charge,
the Directors’ Charge, the DIP Charge, and the JV Rent Charge (collectively, the “Charges”), as

among them, shall be as follows:

With respect to all Property other than the Loan Parties’:
First - Administration Charge (to the maximum amount of $2,800,000);
Second — KERP Charge (to the maximum amount of $3,000,000);
Third — Directors’ Charge (to the maximum amount of $13,500,000);
Fourth — DIP Charge;
Fifth — JV Rent Charge; and
Sixth — Directors’ Charge (to the maximum amount of $35,700,000).

With respect to the Loan Parties’ Property, subject in all cases to the Priority Waterfall (as defined

in the DIP Term Sheet), as amongst themselves, the priorities of the Charges shall be as follows:

Priority ABL Priority Collateral Pathlight Priority

Collateral

Other Collateral (as
defined in the DIP Term
Sheet)

Ranking

1st Administration Charge (to

the maximum amount of
$2,800,000).

Administration Charge (to
the maximum amount of
$2,800,000).

Administration Charge (to
the maximum amount of
$2,800,000).

the Revolving Credit
Facility and FILO Credit

the Pathlight Credit Facility
(other than Excess Term
Loan Obligations).

2nd KERP Charge (to the | KERP Charge (to the | KERP Charge (to the
maximum amount  of | maximum  amount of | maximum amount of
$3,000,000). $3,000,000). $3,000,000).

3rd All amounts owing under | All amounts owing under | Directors’ Charge (to the

maximum amount of
$13,500,000).
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Facility (other than Excess
ABL Obligations).

4th Directors’ Charge (to the | All amounts owing under | DIP Charge.
maximum amount  of [ the Revolving  Credit
$13,500,000). Facility and FILO Credit

Facility (other than Excess
ABL Obligations).

5th DIP Charge. Directors’ Charge (to the | JV Rent Charge.
maximum  amount  of
$13,500,000).

6t JV Rent Charge. DIP Charge. Directors’ Charge (to the

maximum amount of
$35,700,000).

7t Directors’ Charge (to the | JV Rent Charge.
maximum amount  of
$35,700,000).

8t All amounts owing under | Directors’ Charge (to the
the Pathlight Credit Facility | maximum  amount  of
(other than Excess Term | $35,700,000).

Loan Obligations).

50. THIS COURT ORDERS that the filing, registration or perfection of the Charges shall not
be required, and that the Charges shall be valid and enforceable for all purposes, including as
against any right, title or interest filed, registered, recorded or perfected subsequent to the

Charges coming into existence, notwithstanding any such failure to file, register, record or perfect.

51. THIS COURT ORDERS that the Charges shall constitute a charge on the Property and
shall rank in priority to all other security interests, trusts, liens, charges and encumbrances, claims
of secured creditors, statutory or otherwise (collectively, “Encumbrances”) in favour of any

Person.

52. THIS COURT ORDERS that except as otherwise expressly provided for herein, the
Applicants shall not grant any Encumbrances over any Property that rank in priority to, or pari
passu with, any of the Charges, unless the Applicants also obtain the prior written consent of the
Monitor, the DIP Agent, and the beneficiaries of the Administration Charge the Directors’ Charge,
the KERP Charge and the JV Rent Charge or further Order of this Court.

121137177v14



-21 -

53. THIS COURT ORDERS that the Administration Charge, the Directors’ Charge, the KERP
Charge, the DIP Definitive Documents, the DIP Charge, and the JV Rent Charge shall not be
rendered invalid or unenforceable and the rights and remedies of the chargees entitled to the
benefit of the Charges (collectively, the “Chargees”) and/or the DIP Lenders thereunder shall not
otherwise be limited or impaired in any way by (a) the pendency of these proceedings and the
declarations of insolvency made herein; (b) any application(s) for bankruptcy order(s) issued
pursuant to BIA, or any bankruptcy order made pursuant to such applications; (c) the filing of any
assignments for the general benefit of creditors made pursuant to the BIA; (d) the provisions of
any federal, provincial or other statutes; or (e) any negative covenants, prohibitions or other
similar provisions with respect to borrowings, incurring debt or the creation of Encumbrances,
contained in any existing loan documents, lease, sublease, offer to lease or other agreement
(collectively, an “Agreement”) which binds the Applicants, and notwithstanding any provision to

the contrary in any Agreement:

(a) neither the creation of the Charges nor the execution, delivery, perfection,
registration or performance of the Definitive Documents shall create or be deemed
to constitute a breach by the Applicants of any Agreement to which they are a

party;

(b) none of the Chargees shall have any liability to any Person whatsoever as a result
of any breach of any Agreement caused by or resulting from the Loan Parties
entering into the Definitive Documents, the creation of the Charges, or the

execution, delivery or performance of the Definitive Documents; and

(c) the payments made by the Applicants pursuant to this Order, the Definitive
Documents, and the granting of the Charges, do not and will not constitute
preferences, fraudulent conveyances, transfers at undervalue, oppressive

conduct, or other challengeable or voidable transactions under any applicable law.

54. THIS COURT ORDERS that any Charge created by this Order over leases of real property

in Canada shall only be a Charge in the Applicants’ interest in such real property leases.
SEALING

55. THIS COURT ORDERS that Confidential Appendix “1” to the First Report is hereby sealed

pending further order of the Court, and shall not form part of the public record.
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INSURANCE FINANCING

56. THIS COURT ORDERS that Hudson’s Bay is authorized to enter into one or more
Continuous Premium Instalment Contracts (each a “PIC”) with Imperial PFS Payments Canada,
ULC (“IPFS”) pursuant to which IPFS shall provide financing to Hudson’s Bay for the purchase of

one or more policies of insurance (the “Financed Policies”).

57. THIS COURT ORDERS that in the event of a payment default under a PIC, IPFS shall be
permitted without further order of the Court, to exercise its rights under the PIC to cancel the
Financed Policies and to receive any unearned premiums (the “Unearned Premiums”) that may

be refunded by the insurers as a result of same.

58. THIS COURT ORDERS that, notwithstanding any other provision of this Order or any
other order issued in these proceedings, none of the Charges or Encumbrances existing as of the
date hereof or any further charges that may be created in these proceedings, shall apply to the

Unearned Premiums.
SERVICE AND NOTICE

59. THIS COURT ORDERS that the Monitor shall (a) without delay, publish in The Globe and
Mail (National Edition) a notice containing the information prescribed under the CCAA, (b) within
five days after the date of this Order, (i) make this Order publicly available in the manner
prescribed under the CCAA, (ii) send, in the prescribed manner, a notice to every known creditor
who has a claim against the Applicants of more than $1000, and (iii) prepare a list showing the
names and addresses of those creditors and the estimated amounts of those claims, and make it
publicly available in the prescribed manner, all in accordance with Section 23(1)(a) of the CCAA
and the regulations made thereunder, provided that the Monitor shall not make the claims, names

and addresses of any individual persons who are creditors available.

60. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-
protocol/) shall be valid and effective service. Subject to Rule 17.05, this Order shall constitute an
order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
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documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the following

URL: alvarezandmarsal.com/HudsonsBay

61. THIS COURT ORDERS that the Applicants, the Monitor and their respective counsel are
at liberty to serve or distribute this Order, and other materials and orders as may be reasonably
required in these proceedings, including any notices, or other correspondence, by forwarding true
copies thereof by electronic message to the Applicants’ creditors or other interested parties and
their advisors. For greater certainty, any such distribution or service shall be deemed to be in
satisfaction of a legal or judicial obligation and notice requirements within the meaning of clause
3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS).

62. THIS COURT ORDERS that if the service or distribution of documents in accordance with
the Protocol is not practicable, the Applicants and the Monitor are at liberty to serve or distribute
this Order, any other materials and orders in these proceedings, any notices or other
correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal
delivery or facsimile transmission to the Applicants’ creditors or other interested parties at their
respective addresses as last shown on the records of the Applicants and that any such service or
distribution by courier, personal delivery or facsimile transmission shall be deemed to be received
on the next business day following the date of forwarding thereof, or if sent by ordinary mail, on

the third business day after mailing.
GENERAL

63. THIS COURT ORDERS that the Applicants or the Monitor may from time to time apply to
this Court to amend, vary or supplement this Order or for advice and directions in the discharge

of their powers and duties hereunder.

64. THIS COURT ORDERS that nothing in this Order shall prevent the Monitor from acting as
an interim receiver, a receiver, a receiver and manager, or a trustee in bankruptcy of any Hudson’s

Bay Canada entity, the Business or the Property.

65. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, to give
effect to this Order and to assist the Applicants, the Monitor and their respective DIP Agent in

carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies are
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hereby respectfully requested to make such orders and to provide such assistance to the
Applicants and to the Monitor, as an officer of this Court, as may be necessary or desirable to
give effect to this Order, to grant representative status to the Monitor in any foreign proceeding,
or to assist the Applicants and the Monitor and their respective DIP Agent in carrying out the terms
of this Order.

66. THIS COURT ORDERS that each of the Applicants and the Monitor shall be at liberty and
are hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative
body, wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Monitor is authorized and empowered to act as a representative
in respect of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

67. THIS COURT ORDERS that subject to paragraph 47 any interested party (including the
Applicants and the Monitor) may apply to this Court to vary or amend this Order on not less than
seven (7) days notice to any other party or parties likely to be affected by the order sought or

upon such other notice, if any, as this Court may order.

68. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01
a.m. Eastern/Daylight Time on the date of this Order.

Digitally signed

by Osborne J;
Qw«u, :&— . Date:

2025.03.23
22:47:12-04'00'
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Annexe « C »

Ordonnance du 11 décembre



Court File No. CV-25-00738613-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE MR. THURSDAY, THE 11™H DAY

~— N —

JUSTICE OSBORNE OF DECEMBER, 2025

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1242939 B.C. UNLIMITED LIABILITY COMPANY, 1241423 B.C. LTD., 1330096 B.C.
LTD., 1330094 B.C. LTD., 1330092 B.C. UNLIMITED LIABILITY COMPANY, 1329608
B.C. UNLIMITED LIABILITY COMPANY, 2745263 ONTARIO INC., 2745270 ONTARIO

INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC., AND 2472598 ONTARIO INC.

ORDER
(Stay Extension and Approval of Monitor’s Reports)
THIS MOTION made by 1242939 B.C. Unlimited Liability Company (f/k/a Hudson’s
Bay Company ULC Compagnie De La Baie D’Hudson SRI), 1241423 B.C. Ltd., 1330096 B.C.
Ltd., 1330094 B.C. Ltd., 1330092 B.C. Unlimited Liability Company, 1329608 B.C. Unlimited
Liability Company, 2745263 Ontario Inc., 2745270 Ontario Inc., Snospmis Limited, 2472596
Ontario Inc., and 2472598 Ontario Inc. (collectively, the “Applicants”) for an order extending
the Stay Period and approving certain of the Monitor’s Reports and the activities of the Monitor
referred to therein was heard this day at 330 University Avenue, Toronto, Ontario and via

videoconference.

ON READING the Applicant’s Notice of Motion dated December 5, 2025, the affidavit
of Franco Perugini sworn December 5, 2025 (the “Sixth Perugini Affidavit’), the Eleventh
Report of Alvarez & Marsal Canada Inc., dated December 8, 2025, in its capacity as monitor
of the Applicants (in such capacity, the “Monitor”), and the appendices attached thereto, and
on hearing the submissions of counsel to the Applicants, counsel to the Monitor, and such
other parties as listed on the Counsel Slip, with no one else appearing although duly served

as appears from the affidavit of service of Brittney Ketwaroo sworn December 10, 2025,



SERVICE

1. THIS COURT ORDERS that the time for service of the Motion Record of the Applicants
is hereby abridged and validated so that this motion is properly returnable today and hereby

dispenses with further service thereof.
DEFINED TERMS

2. THIS COURT ORDERS that capitalized terms used within this Order and not expressly
defined herein shall have the meanings set forth in the Sixth Perugini Affidavit or the Amended
and Restated Initial Order dated March 21, 2025.

EXTENSION OF THE STAY PERIOD

3. THIS COURT ORDERS that the Stay Period is hereby extended until March 31, 2026,

or such later date as this Court may order.
APPROVAL OF THE MONITOR’S REPORTS AND ACTIVITIES

4, THIS COURT ORDERS AND DECLARES that the Eighth Report of the Monitor dated
August 20, 2025, the Ninth Report of the Monitor dated September 22, 2025, the Supplement
to the Ninth Report of the Monitor dated November 17, 2025, the Tenth Report of the Monitor
dated October 17, 2025, and the Eleventh Report of the Monitor dated December 8, 2025 and
the activities of the Monitor referred to therein are hereby ratified and approved; provided,
however, that only the Monitor, in its personal capacity and only with respect to its own liability,

shall be entitled to rely upon or utilize in any way such approval.
GENERAL

5. THIS COURT ORDERS that the Applicants or the Monitor may from time to time apply
to this Court to amend, vary or supplement this Order or for advice and directions in the

discharge of their powers and duties hereunder.

6. THIS COURT ORDERS that this Order shall have full force and effect in all provinces

and territories in Canada.

7. THIS COURT REQUESTS the aid and recognition of any court, tribunal, regulatory or

administrative body having jurisdiction in Canada or in the United States, to give effect to this



Order, to assist the Applicants, the Monitor and their respective agents in carrying out the
terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Applicants
and to the Monitor, as an officer of this Court, as may be necessary or desirable to give effect
to this Order, to grant representative status to the Monitor in any foreign proceeding or to
assist the Applicants and the Monitor and their respective agents in carrying out the terms of
this Order.

8. THIS COURT ORDERS that this Order and all of its provisions are effective as of

12:01 a.m. Prevailing Eastern Time on the date hereof.

Digitally signed
by Osborne J.
Qmu, I Date:
2025.12.22
14:13:25-05'00'
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APPENDIX L
Letter from Bennett Jones dated January 5, 2026 (English Translation)

See attached.



Bennett Jones S.E.N.C.R.L,, s.r.l.
«. 900 Boulevard de Maisonneuve O, Bureau 1800
‘ BeHHEtt Jones Montréal, Québec, H3A 0A8 Canada

T: 514.985.4500
F: 514.985.4501

Pascale Dionne-Bourassa
Managing Partner - Montreal
Direct line: 514.985.4510

Email: bourassap@bennettjones.com

January 5, 2026
BY EMAIL

Daigle & Matte, Tax Lawyers Inc. 466A
Bonaventure Street
Trois-Riviéres, QC G9A 2B4

Attention: Mr. Francois Daigle,
Mr. Zaccary Désaulniers

Re Glasses Gallery Al Vision Technology Inc. v. Alvarez & Marsal Canada Inc. in
its capacity as monitor of Hudson's Bay Company SRI — No.: 400-22-011943-251

Mtr Daigle, Mtr Désaulniers,

Bennett Jones LLP represents Alvarez & Marsal Canada Inc. (“A&M?”), the court-appointed monitor (in
that capacity, the “Monitor”) of 1242939 B.C. Unlimited Liability Company (formerly known as
Hudson’s Bay Company ULC) ("HBC ULC") and certain of its subsidiaries (collectively, the
"Applicants™) in connection with their ongoing proceedings under the Companies' Creditors
Arrangement Act (the "CCAA").

A&M first received a copy of the Originating application [...] for recovery of funds, last modified on
December 15, 2025, and the Application by the Plaintiff to Transfer the Case (Change of Jurisdiction) on
December 16, 2025. The claim brought by Glasses Gallery Al Vision Technology Inc. ("Glasses
Gallery") is directed against A&M in its capacity as Monitor of the Plaintiffs.

A&M never received service of the Originating application. Therefore, although you are clearly aware of
the proceedings under the CCAA and should therefore also be aware that A&M is represented by
counsel, we also note that Bennett Jones, as counsel for the Monitor, has not received any documents
from you. We understand that the Applicants and their counsels have also received nothing.

The deadline for filing an Answer (30 days) (which will confirm, among other things, to the court that
A&M intends to challenge the jurisdiction of the Quebec courts in this matter) has not expired, and yet
you are attempting to present the Application to transfer the case on January 7.
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The purpose of this letter is to inform you that the jurisdiction of the Quebec courts (whether the Court of
Quebec or the Superior Court of Quebec) is being challenged by A&M for the reasons set out herein.
Furthermore, and without prejudice to A&M's right to challenge the jurisdiction of the Quebec courts, we
reiterate that, as you have already been informed, the claim brought by your client constitutes a direct
violation of the orders issued by the Ontario Superior Court of Justice (Commercial List), which is
overseeing the Plaintiffs’ CCAA proceedings (in that capacity, the "CCAA Court"), and the Glasses
Gallery claim and all related relief sought must be immediately withdrawn. The proper venue for
bringing any claim against the Applicants is the CCAA Court.

Much of the information provided below has already been communicated to you by the Applicants'
counsels in their letter to you dated and sent on December 23, 2025 (the "December 23 Letter"). As this
letter was ignored by you, we reiterate certain information below:

e The Applicants sought and obtained protection under the CCAA on March 7, 2025 pursuant to an
order (the "Initial Order™) which, among other things, appointed A&M as Monitor and ordered
a general stay of proceedings in favour of the Applicants and the Monitor (the "Stay of
Proceedings"). The Initial Order was amended and restated by an order dated March 21, 2025
(the "Amended and Restated Initial Order");

e The CCAA is a federal legislation, and all orders made by the CCAA Court in proceedings under
the CCAA have nationwide effect. Case law is also clear across Canada (including Quebec) that
the "single proceeding model” applies to insolvency proceedings, and that a CCAA court, as a
national court, should hear any litigation involving an insolvent company.

e Asyou have already been informed by the Applicants' counsel, the Stay of Proceedings in favour
of the Applicants and the Monitor continues to be in effect. In particular, paragraphs 18 and
19 of the Amended and Restated Initial Order stipulate no proceeding or enforcement process
in any court may be commenced or continued against or in respect of Hudson’s Bay Canada
(which includes all Plaintiffs) or the Monitor during the "Stay Period,” except with the prior
written consent of the Applicants and the Monitor, or the authorization of the CCAA Court.
These paragraphs are reproduced below in English, and a copy of the Amended and Restated
Initial Order is attached as Appendix "B" hereto;

STAY OF PROCEEDINGS
18. THIS COURT ORDERS that until and including May 15,

2025, or such later date as this Court may order (the "Stay
Period™), no proceeding or enforcement process in any court or

e Bennett Jones
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court (each, a “Proceeding”) shall be commenced or continued
against or in respect of Hudson’s Bay Canada or the Monitor, or
their respective employees, directors, advisors, officers and
representatives acting in such capacities, or affecting the Business
or the Property, except with the written consent of Hudson’s Bay
Canada and the Monitor, or with leave of this Court, and any and all
Proceedings currently under way against or in respect of Hudson’s
Bay Canada or their employees, directors, officers or
representatives acting in such capacities, or affecting Hudson’s Bay
Canada’s Business and Hudson’s Bay Canada’s Property are hereby
stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

19. THIS COURT ORDERS that during the Stay Period, all
rights and remedies of any individual, firm, corporation,
governmental body or agency, or any other entities (all of the
foregoing, collectively being “Persons” and each being a “Person”)
against or in respect of Hudson’s Bay Canada or the Monitor, or
their respective employees, directors, officers, advisors and
representatives acting in such capacities or affecting Hudson’s Bay
Canada’s Business or Hudson’s Bay Canada’s Property, are hereby
stayed and suspended except with the prior written consent of
Hudson’s Bay Canada and the Monitor, or leave of this Court,
provided that nothing in this Order shall (a) empower Hudson’s Bay
Canada to carry on any business which they are not lawfully
entitled to carry on, (b) affect such investigations, actions, suits or
proceedings by a regulatory body as are permitted by Section 11.1
of the CCAA, (c) prevent the filing of any registration to preserve
or perfect a security interest, or (d) prevent the registration of a
claim for lien.

e The Stay Period has been extended several times by the CCAA Court, most recently until March
31, 2026, pursuant to an order dated December 11, 2025. A copy of the December 11 Order is
attached as Appendix "C" hereto. Unless consent is obtained from both the Applicants and
the Monitor, or authorization is obtained from the CCAA Court (and not a Quebec court) to lift
the Stay of Proceedings, there is no exception to the Stay of Proceedings that would allow
Glasses Gallery to pursue its claim. The Amended and Restated Initial Order and the CCAA
itself are clear: all proceedings commenced or that may be commenced are stayed; a clause in a
contract prior to the filing cannot constitute an exception to the Stay of Proceedings, and even if
it were possible (which it is not), the Monitor and the Applicants do not consent (and have
never consented at any time);

e Bennett Jones



January 5,
2026
Page 4

e Furthermore, contrary to Glasses Gallery's assertion, the CCAA is an insolvency law based on
the debtor-in-possession principle, and the Applicants are not managed by the Monitor. The
Monitor is a neutral court officer responsible for overseeing proceedings under the CCAA, not
for managing the Applicants. The Amended and Restated Initial Order clarifies the role of the
Monitor, particularly in paragraph 33, which states:

33. THIS COURT ORDERS that the Monitor shall not take possession of
Hudson’s Bay Canada’s Property and shall take no part whatsoever in the
management or supervision of the management of Hudson Bay Canada’s Business
and shall not, by fulfilling its obligations hereunder, be deemed to have taken or
maintained possession or control of Hudson’s Bay Canada’s Business or Hudson’s
Bay Canada’s Property, or any part thereof.

e The Amended and Restated Initial Order also provides that the Monitor shall not be liable as a
result of its appointment, except in cases of gross negligence or wilful misconduct on its part:

36. THIS COURT ORDERS that, in addition to the rights and protections
afforded the Monitor under the CCAA or as an officer of this Court, the Monitor
shall incur no liability or obligation as a result of its appointment or the carrying out
of the provisions of this Order, save and except for any gross negligence or wilful
misconduct on its part. Nothing in this Order shall derogate from the protections
afforded the Monitor by the CCAA or any applicable legislation.

Therefore, Glasses Gallery's claim against the Monitor is wholly inappropriate.

As you know, neither the Applicants nor the Monitor consented to Glasses Gallery filling a claim. In fact,
as mentioned above, the Applicants' addressed to your attention the Letter of December 23 to, among
other things: (i) confirm that the Stay of Proceedings applies and that any motion to lift the stay must be
brought before the CCAA Court; (ii) reiterate that the Monitor does not manage the Applicants; and (iii)
request that Glasses Gallery's claim be withdrawn immediately and that Glasses Gallery inform the
parties concerned no later than December 29, 2025.

Having received no response to the December 23 Letter, Bennett Jones called and left a voicemail
message for Mr. Daigle, and sent an email to Mr. Daigle on December 31, 2025, requesting an urgent
call. This correspondence also remained unanswered.

For the reasons described above, Glasses Gallery's constitutes a violation of the Stay of Proceedings (and
regardless of the Stay of Proceedings, A&M is not an appropriate party to any claim against HBC ULC).
To the extent that Glasses Gallery wishes to seek permission to proceed with its claim, it must file a
motion before the CCAA Court—neither the Court of Quebec nor the Superior Court of Quebec has
jurisdiction.

e Bennett Jones
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All of this information was communicated to you nearly two weeks ago, and we have made efforts to
contact you to discuss this matter directly. You did not withdraw your client's claim before December 29,
2025, and the Applicants and the Monitor have incurred costs in this regard. If your client does not
withdraw its claim immediately, we will attend the January 7, 2026 hearing before the Court of Quebec
to address this issue and inform the Court that A&M will file a preliminary motion to challenge the
jurisdiction of the Quebec courts in a timely manner, which will result in additional costs.

We expect that, if your client's claim is not immediately withdrawn, the Plaintiffs and the Monitor will
claim the costs incurred against your client, your firm, and you personally before the CCAA Court. The
Monitor reserves all its rights in this regard.

We hope that these actions will not be necessary. We will call you today to discuss this matter further.

Pascale Dionne-Bourassa

cc: Mike Shakra and Thomas Gray, Bennett Jones LLP
Al Hutchens and Greg Karpel, Alvarez & Marsal Canada Inc.
Elizabeth Pillon and Nick Avis, Stikeman Elliott LLP

g Bennett Jones



APPENDIX M
Answer to Quebec Proceedings dated January 6, 2026

See attached.



CANADA ) COUR DU QUEBEC
PROVINCE DE QUEBEC (Chambre civile)
DISTRICT DE TROIS-RIVIERES

N° : 400-22-011943-251 GLASSES GALLERY Al VISION
TECHNOLOGY INC.

Demanderesse

ALVAREZ & MARSAL CANADA INC. en sa
gualité de contréleur de COMPAGNIE DE
LA BAIE D’HUDSON SR

Défenderesse

REPONSE DE LA DEFENDERESSE ALVAREZ & MARSAL CANADA INC.
en sa qualité de contréleur de COMPAGNIE DE LA BAIE D'HUDSON SRl
(Art. 145 et 147 C.p.c.)

EN REPONSE A LA DEMANDE INTRODUCTIVE D’'INSTANCE EN RECOUVREMENT
DE DENIERS MODIFIEE EN DATE DU 15 DECEMBRE 2025, LA DEFENDERESSE,
ALVAREZ & MARSAL CANADA INC. EN SA QUALITE DE CONTROLEUR DE
COMPAGNIE DE LA BAIE D’HUDSON SRI, CONFIRME CE QUI SUIT:

1. La défenderesse ALVAREZ & MARSAL CANADA INC. en sa qualité de contrbleur
de COMPAGNIE DE LA BAIE D’HUDSON SRI, répond par la présente a la Demande
introductive d’instance en recouvrement de deniers modifiée en date du 15 décembre
2025;

2. La défenderesse est représentée par BENNETT JONES s.E.N.C.R.L., S.r.l., dont les
coordonnées sont les suivantes:

Me Pascale Dionne-Bourassa

Me Audrey Nardini

900, boul. de Maisonneuve Ouest, bureau 1800
Montréal (Québec) H3A 0A8

T. 514-985-4510 / 514-985-4509

F. 514-985-4501
bourassap@bennettjones.com
anardini@bennettjones.com



mailto:bourassap@bennettjones.com
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La défenderesse conteste la compétence des tribunaux québécois en raison des
procédures intentées en vertu de la Loi sur les arrangements avec les créanciers des
compagnies, LRC 1985, ¢ C-36 devant la Cour supérieure de justice de I'Ontario et de
la suspension des procédures accordée.

Montréal, 6 janvier 2026

BENNETT JONES S.E.N.C.R.L., s.r.l.
Avocats de la défenderesse

ALVAREZ & MARSAL CANADA INC. en sa
gualité de contréleur de COMPAGNIE DE
LA BAIE D’HUDSON SRI

Me Pascale Dionne-Bourassa

Me Audrey Nardini

900, boul. de Maisonneuve O, bureau 1800
Montréal (Québec) H3A 0A8

T. 514-985-4510
bourassap@bennettjones.com
nardinia@bennettjones.com
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N°: 400-22-011943-251

COUR DU QUEBEC
DISTRICT DE TROIS-RIVIERES

GLASSES GALLERY Al VISION
TECHNOLOGY INC.

Demanderesse
c.

ALVAREZ & MARSAL CANADA INC. en sa
qualité de contréleur de COMPAGNIE DE LA
BAIE D’HUDSON SRI

Défenderesse

REPONSE DE LA DEFENDERESSE
ALVAREZ & MARSAL CANADA INC. en sa
qualité de contréleur de COMPAGNIE DE LA

BAIE D’HUDSON SRI
(Art. 145 et 147 C.p.c.)

COPIE

BB 9658 Dossier:

BENNETT JONES S.E.N.C.R.L., s.r.l.
(Me Pascale Dionne-Bourassa / Me Audrey
Nardini)

900, boul. de Maisonneuve O, Bureau 1800
Montréal, Québec, H3A 0A8
Téléphone: 514-985-4510
bourassap@bennettjones.com
nardinia@bennettjones.com
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APPENDIX N
Answer to Quebec Proceedings dated January 6, 2026 (English Translation)

See attached.



CANADA CORDUQUEBEC
PROVINCE OF QUEBEC (Civil Division)
DISTRICT OF TROIS-RIVIERES

No- : 400-22-011943-251 GLASSES GALLERY Al VISION
TECHNOLOGY INC.

Plaintiff

ALVAREZ & MARSAL CANADA INC. in
its

capacity as monitor of HUDSON'S BAY
COMPANY SRI

Defendant

ANSWER OF THE DEFENDANT ALVAREZ & MARSAL CANADA INC.
in its capacity as monitor of HUDSON'S BAY COMPANY SRI
(Art. 145 and 147 C.C.P.)

IN ANSWER TO THE MODIFIED APPLICATION FOR RECOVERY OF FUNDS
DATED DECEMBER 15, 2025, THE DEFENDANT, ALVAREZ & MARSAL CANADA
INC. IN ITS CAPACITY AS MONITOR OF HUDSON'S BAY COMPANY SRI,
CONFIRMS THE FOLLOWING:

1. The defendant ALVAREZ & MARSAL CANADA INC,, in its capacity as monitor
of HUDSON'S BAY COMPANY SRI, hereby answers to the
Originating Application for Recovery of Funds modified onDecember 15, 2025.

2. The defendant is represented by BENNETT JONES LLP, whose contact
information is as follows:

Me Pascale Dionne-Bourassa

Me Audrey Nardini

900 De Maisonneuve Blvd. West, Suite 1800
Montreal, Quebec H3A 0A8
T.514-985-4510/514-985-4509

F. 514-985-4501
bourassap@bennettjones.com
anardini@bennettjones.com
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mailto:anardini@bennettjones.com

3. The defendant contests the jurisdiction of the Quebec courts due to proceedings
brought under the Companies' Creditors Arrangement Act, RSC 1985, ¢ C-36
before the Ontario Superior Court of Justice and the stay of proceedings granted.

Montreal, January 6, 2026

BENNETT JONES LLP

Counsel for the defendant

ALVAREZ & MARSAL CANADA INC. in its
capacity as monitor of HUDSON'S BAY
COMPANY SRI

Me Pascale Dionne-Bourassa

Me Audrey Nardini

900 De Maisonneuve Blvd. W, Suite 1800
Montreal, Quebec H3A 0A8

T. 514-985-4510
bourassap@bennettjones.com
nardinia@bennettjones.com
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No- : 400-22-011943-251

COURT OF QUEBEC
DISTRICT OF TROIS-
RIVIERES

GLASSES GALLERY Al VISION
TECHNOLOGY INC.

Plaintiff
\Y;

ALVAREZ & MARSAL CANADA INC. inits
capacity as monitor of HUDSON BAY
COMPANY SRI

Defendant

ANSWER OF DEFENDANT ALVAREZ &
MARSAL CANADA INC. in its
capacity as monitor of HUDSON'S BAY
COMPANY SRI
(Art. 145 and 147 C.C.P.)

COPY

BB 9658 File:

BENNETT JONES LLP
(Me Pascale Dionne-Bourassa/ Me Audrey
Nardini)

900 De Maisonneuve Blvd. W, Suite 1800
Montreal, Quebec, H3A 0A8
Telephone: 514-985-4510

bourassap@bennettjones.com
nardinia@bennettjones.com
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, Court Eile No.: CV-25-738613-00CL
R.S.C. 1985, c. C-36, AS AMENDED, AND IN THE MATTER OF 1242939 B.C.
Unlimited Liability Company et al.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
Proceeding commenced at Toronto

TWELFTH REPORT OF THE MONITOR

BENNETT JONES LLP
One First Canadian Place
Suite 3400, P.O. Box 130
Toronto, ON M5X 1A4

Sean Zweig (LSO# 573071)
Tel: (416) 777-6254
Email: ZweigS@bennettjones.com

Preet Gill (LSO# 55526E)
Tel: (416) 777-6513
Email: GillP@bennettjones.com

Mike Shakra (LSO# 64604K)
Tel: (416) 777-3236
Email: ShakraM@bennettjones.com

Thomas Gray (LSO# 82473H)
Tel: (416) 777-7924
Email: GrayT@bennettjones.com

Counsel for Alvarez & Marsal Canada Inc., solely in its capacity
as Monitor and not in its personal or corporate capacity
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Court File No. CV-25-00738613-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE FRIDAY, THE 16" DAY

JUSTICE KIMMEL OF JANUARY, 2026

N N N

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1242939 B.C. UNLIMITED LIABILITY COMPANY, 1241423 B.C. LTD., 1330096
B.C. LTD., 1330094 B.C. LTD., 1330092 B.C. UNLIMITED LIABILITY COMPANY,
1329608 B.C. UNLIMITED LIABILITY COMPANY, 2745263 ONTARIO INC,,
2745270 ONTARIO INC., SNOSPMIS LIMITED, 2472596 ONTARIO INC., and
2472598 ONTARIO INC.

STAY CONFIRMATION ORDER

THIS MOTION, made by Alvarez & Marsal Canada Inc., in its capacity as monitor
(in such capacity, the “Monitor”) of 1242939 B.C. Unlimited Liability Company, 1242939
B.C. Unlimited Liability Company, 1241423 B.C. Ltd., 1330096 B.C. Ltd., 1330094 B.C. Ltd.,
1330092 B.C. Unlimited Liability Company, 1329608 B.C. Unlimited Liability Company,
2745263 Ontario Inc., 2745270 Ontario Inc., Snospmis Limited, 2472596 Ontario Inc. and
2472598 Ontario Inc. the (collectively, the “Applicants”) was heard this day by way of judicial

videoconference via Zoom.

ON READING the Notice of Motion of the Monitor and the Twelfth Report of the
Monitor dated January 9, 2026 (the “Twelfth Report”), and on hearing the submissions of
counsel to the Monitor, and such other parties as listed on the Participant Information Form,

with no one else appearing although duly served as appears from the affidavit of service, filed.



SERVICE

1. THIS COURT ORDERS that the time for service of the Motion Record of the
Monitor is hereby abridged and validated so that this Motion is properly returnable today and
hereby dispenses with further service thereof.

DEFINED TERMS

2. THIS COURT ORDERS that capitalized terms used within this Order and not
expressly defined herein shall have the meaning set forth in the Twelfth Report or the Amended
and Restated Initial Order dated March 21, 2025 (the “AR10”), as applicable.

STAY OF QUEBEC PROCEEDINGS

3. THIS COURT ORDERS AND DECLARES that the Quebec Proceedings are subject
to the Stay of Proceedings and that in accordance with the terms of the ARIO, no Proceeding
shall be commenced or continued by Glasses Gallery against or in respect of the Monitor or
the Applicants, or their respective employees, directors, advisors, officers and representatives
acting in such capacities, or affecting the Business or the Property, except with the written

consent of the Applicants and the Monitor, or with leave of this Court.

4. THIS COURT ORDER AND DIRECTS Glasses Gallery to forthwith withdraw the
Quebec Proceedings, and in any event no later than 3 business days from the date of this Order,
and provide the Monitor and the Applicants with evidence of such withdrawal immediately
thereafter.

GENERAL

5. THIS COURT ORDERS that this Order shall have full force and effect in all

provinces and territories in Canada.

6. THIS COURT REQUESTS the aid and recognition of any court, tribunal, regulatory
or administrative body having jurisdiction in Canada or in the United States, to give effect to
this Order and to assist the Monitor, the Applicants and their respective agents in carrying out

the terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby



respectfully requested to make such orders and to provide such assistance to the Applicants
and to the Monitor, as an officer of this Court, as may be necessary or desirable to give effect
to this Order, to grant representative status to the Monitor in any foreign proceeding or to assist
the Applicants and the Monitor and their respective agents in carrying out the terms of this
Order.

7. THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. Prevailing Eastern Time on the date hereof.




IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-
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et al.

Court File No. CV-25-00738613-00CL

ONTARIO
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STAY CONFIRMATION ORDER

BENNETT JONES LLP
One First Canadian Place
Suite 3400, P.O. Box 130
Toronto, ON M5X 1A4

Sean Zweig (LSO# 573071)
Tel: (416) 777-6254
Email: ZweigS@bennettjones.com

Preet Gill (LSO# 55526E)
Tel: (416) 777-6513
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Tel: (416) 777-3236
Email: ShakraM @bennettjones.com

Thomas Gray (LSO# 82473H)
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Counsel for Alvarez & Marsal Canada Inc., solely in its capacity
as Monitor and not in its personal or corporate capacity
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One First Canadian Place
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capacity as Monitor and not in its personal or corporate
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