
THE HONOURABLE 

JUSTICE CAVANAGH

THURSDAY, THE 31st DAY 

OF AUGUST, 2023
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(a) all outstanding and future wages, salaries, employee and pension benefits, 

vacation pay and expenses payable on or after the date of this Order, in each case 

incurred in the ordinary course of business and consistent with existing 

compensation policies and arrangements; and 



 

 

(b) the fees and disbursements of any Assistants retained or employed by the 

Applicant in respect of these proceedings, at their standard rates and charges;  

(c) with the consent of the Proposal Trustee to pay amounts owing for goods or services 

supplied to the Applicant prior to the date of this Order and the filing by the Applicant 

of its notice of intention to make a proposal, if, in the opinion of the Applicant and the 

Proposal Trustee, the supplier is critic  

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 



 

 

corporate purposes and capital expenditures, provided that borrowings under such credit facility 

shall not exceed $2,700,000 unless permitted by further Order of this Court. 

 

 

 

 

 

 

  



 

 

(a) the DIP Lender may take such steps from time to time as it may deem necessary 

the Definitive Documents; 

(b) upon the occurrence of an event of default under the Definitive Documents or the 

5 days notice to the Applicant and the 

Proposal Trustee, may exercise any and all of its rights and remedies against the 

Applicant or the Property under or pursuant to the DIP Facility Agreement, 

cease making advances to the Applicant and set off and/or consolidate any 

amounts owing by the DIP Lender to the Applicant against the obligations of the 

Applicant to the DIP Lender under the DIP Facility Agreement, the Definitive 

and give other notices, or to apply to this Court for the appointment of a receiver, 

receiver and manager or interim receiver, or for a bankruptcy order against the 

Applicant; and 

(c) the foregoing rights and remedies of the DIP Lender shall be enforceable against 

any trustee in bankruptcy, interim receiver, receiver or receiver and manager of 

the Applicant or the Property. 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 



 

 

 

(a) neither the creation of the Charges nor the execution, delivery, perfection, 

registration or performance of the DIP Facility Agreement or the Definitive 

Documents shall create or be deemed to constitute a breach by the Applicant of 

any Agreement to which it is a party; 

(b) none of the Chargees shall have any liability to any Person whatsoever as a result 

of any breach of any Agreement caused by or resulting from the Applicant entering 

into the DIP Facility Agreement, the creation of the Charges, or the execution, 

delivery or performance of the Definitive Documents; and 

(c) the payments made by the Applicant pursuant to this Order, the DIP Facility 

Agreement or the Definitive Documents, and the granting of the Charges, do not 

and will not constitute preferences, fraudulent conveyances, transfers at 

undervalue, oppressive conduct, or other challengeable or voidable transactions 

under any applicable law. 
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