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RECEIVER’S DISCHARGE CERTFICATE

1. All capitalized terms used in this Receiver’s Discharge Certificate and not otherwise defined
shall have the meaning ascribed to them in the Order issued by The Honourable Justice B.E.C.
Romaine of the Court of Queen’s Bench of Alberta, in the within proceedings, granted on April 19,
2021 (the “Discharge Order”).

2. Pursuant to the Discharge Order, the Court provided for the discharge of the Receiver, upon
the filing of this certificate, by the Receiver, confirming that all remaining and residual funds have been
distributed.

THE RECEIVER HEREBY CONFIRMS AND CERTIFIES THE FOLLOWING:

1. All remaining and residual funds have been distributed.

DATED THIS 2" DAY OF June, 2022.

ALVAREZ & MARSAL CANADA INC., in its
capacity as the court appointed receiver and
manager of the assets, properties, and
undertaking of ARRES CAPITAL INC. and not in
its personal or corporate capacity

Per:

Name: Orest Konowalchuk, LIT
Title: Senior Vice President
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