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Opportunity for Diversified Fracking Company . energera

Overview
+ Alvarez & Marsal Canada Inc. (“A&M” or the “Receiver”), solely in its capacity as Receiver, is
pleased to offer the opportunity to acquire a cross-border oilfield service company
- Comprised of the following entities: Energera International Inc., Energera America Inc.,
Energera Inc., and Sandtinel LLC (collectively, the “Company”)

- Involved in modular, fuel delivery systems to support hydraulic fracturing operations
(Frac Shack™) and particle separation technology, which removes sand and other solid
particles from fracking fluid (Sandtinel®)

» Opportunity to purchase the business and property as a going concern (in whole or in part) or as
select asset packages

* The Receiver is actively running the business, but a stalking horse bidder has also been
approved to auction select fixed assets, which can be beat by Superior Offers
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« The Company earned USD $8.4 million of revenue (CAD $11.4 million®) and USD $2.6 million of EBITDA (CAD $3.5 million®) from
January 2026 through March 2026 (average 30.7% EBITDA margin)

* When evaluating final bids, the Receiver will consider if any offer for the Company as a going concern is greater than the sum of any

alternate transactions
Note:
(1) Participating Bidders may also bid on the business and/or the property, in whole or in part, located (a) only in Canada, or (b) only in the United States
(2) a Superior Offer will need to exceed CAD $14.8 million
(3) amounts in $USD have been converted to $USD at monthly exchange rates provided by the Bank of Canada https://www.bankofcanada.ca/rates/; EBITDA figures are inclusive of 100% ownership interest of Argentinian
subsidiary Frac Shack Sociedad Por Acciones Simplificada (Energera owns 51%) 1
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Company & Asset Overview energera

Company Overview

Canadian operations commenced in 2011 with its 12-line diesel FracFueler™ fueling technology and expanded to US in 2013; acquired
Sandtinel operations in 2020

Currently employs approximately 100 employees with cross-border offerings
Recent customers include large-cap, industry-leading firms

Innovative Engineering and Technology

Using innovative engineering, Energera's Frac Shack™ and NG SideKick™ makes utilizing field gas and refuelling safer, cleaner, and more
efficient. Entirely self-contained and self-sufficient, each unit seamlessly integrates into existing systems for fast and simple transitions

Frac Shack™ automated fueling systems significantly reduce the health and safety risks to people and the environment, featuring an
innovative design that eliminates the risk of fuel spray while easily adapting to any existing equipment—saving your team time, money and
effort

Energera’s technology is designed to help frac fueling companies seamlessly transition operations from pure diesel to bi-fuel, potentially
saving millions per pad in fuel costs while improving performance, protecting workers and reducing environmental impacts

Sandtinel Sand Separators will reduce fugitive emissions, eliminate downtime and boost productivity thanks to innovative, patented Vapor-
Lok™ technology. Filter-free and built with a minimized footprint, you can count on Sandtinel to remove between 95% and 100% of the
solids in your liquid stream

Assets

Current fleet includes 99 diesel-only Frac Shacks, 18 Bi-Fuel Frac Shacks, 10 NG SideKicks, 318 Sandtinels, along with various other
ancillary fixed assets (including 166 pickup trucks)

In addition, the Company owns a commercial building in North Dakota, several patents and other intellectual property, and a 51% equity
stake in its Argentinian subsidiary

Energera’s appraisal report completed as of December 31, 2024, indicated the Company’s asset base had a fair market value of CAD
$119.6 million
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Process Background & Contact Information energera

Background

* On March 17, 2026 (the “Receivership Date”), pursuant to an Order of the Court of King’s Bench of Alberta (the “Court”), A&M was
appointed as receiver and manager of all the assets, undertakings, and properties of the Company

* On May 25, 2026, the Court granted the Sale Process Approval Order which, among other things, approved a sale process (the “Sale
Process”) in respect of the business and property of the Company and authorized the Receiver to implement the Sale Process in
accordance with its terms

» The purpose of the Sale Process is to solicit interest in and consummate one or more sale, investment, recapitalization, refinancing,
restructuring, or other transactions (each, a “Transaction”) in respect of the Company’s business and property. A copy of the Sale Process
Approval Order is available on the Receiver's website at www.alvarezandmarsal.com/energera

« The Sale Process Approval Order also approved a stalking horse bid of approximately CAD $14.2 million for certain fixed assets of the
Company

« Key milestones in the Sale Process(V) include:
- May 26, 2026: Marketing process and due diligence period
- July 3, 2026: Bid deadline

Contact Information
» All communications, inquiries, and requests for additional information should be addressed to the representatives below

* Under no circumstances should the Company or any of their employees (past or present), affiliates, suppliers, contractors, or customers be
contacted directly or indirectly

Orest Konowalchuk Duncan MacRae Stephen Oosterbaan Brooke Buhler
Senior Vice President Vice President Director Analyst
(403) 538-4736 (403) 538-7514 (403) 538-7527 (403) 538-7584
okonowalchuk@alvarezandmarsal.com dmacrae@alvarezandmarsal.com soosterbaan@alvarezandmarsal.com bbuhler@alvarezandmarsal.com

Note:
(1) The Receiver, with the consent of the Secured Lenders (as defined in the Sale Process document), shall have the right to: (a) extend or modify the milestones; and/or (b) modify the existing terms, conditions or requirements
for the Sale Process
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Disclaimer energera

This document is being made available by Alvarez & Marsal Canada Inc., solely in its capacity as court-appointed receiver and manager (the “Receiver”) of all of the assets, undertakings and
properties of Energera International Inc., Energera America Inc., Energera Inc., and Sandtinel LLC (the “Debtors”) and not in its personal or corporate capacity. This document is exclusively for the
benefit and internal use of the original recipient (the “Recipient”) solely for the purpose of considering a transaction (the “Transaction”) involving the Debtors in accordance with the court-approved
sale process in respect thereof (the “Sale Process”). The order approving the Sale Process was granted by the Court of King’s Bench of Alberta on May 25, 2026. The information contained herein
is confidential and non-public.

Without limiting the terms of the Sale Process, neither the Receiver nor any of its respective subsidiaries, affiliates, representatives, employees, officers, owners, managers, agents, directors, or
advisors (collectively, "Representatives”) make any representation or warranty whatsoever (express or implied) as to the accuracy or completeness of this document, the information, conclusions,
and opinions provided herein, or any other written or oral communications transmitted or made available in connection with the Debtors, the Sale Process, or the Transaction, and the Receiver and
its Representatives shall not be liable for any errors in or omissions from this document or any other written or oral communications transmitted or made available at any time during the course of
Recipient’s evaluation of the Transaction. The information and any statements made in this document have not been verified by independent third parties, without limiting the generality of the
preceding sentence, the Receiver and its Representatives make no representation or warranty whatsoever (express or implied) as to the impartiality, accuracy, completeness, or correctness of the
information or the statements expressed herein. This document does not purport to contain all the information that Recipient may need to evaluate a possible Transaction and Recipient should
conduct its own independent analysis. Neither the Receiver nor any of its Representatives shall have any liability resulting from: (i) the use of the information contained in this document or otherwise
supplied; (ii) errors or omissions contained in this document or any other written or oral communications transmitted to any party in the course of its participation in the Sale Process or its evaluation
of or entering into any Transaction; or (iii) resulting from any failure to supply additional information.

This document is not an offering to buy or sell, or a solicitation of offers to buy or sell, any financial instrument or any asset or business.

Recipient agrees, and the receipt of this document serves as an acknowledgement thereof, that it: (i) shall rely solely on its own investigation, analysis, and assessment of the Debtors and the
Transaction and not on this document, and if Recipient determines to engage in the Transaction, its determination will be based solely on such investigation, analysis, and assessment of the
Debtors and the Transaction at its own peril; (ii) is not entitled to rely on the accuracy or completeness of this document; and (iii) may be entitled to rely only on such representations and warranties,
if any, as may be made to Recipient by the Receiver or the Debtors in any final and definitive executed agreement between Receiver and Recipient relating to a Transaction, subject to the terms
and conditions of such final and definitive agreement.

This document, and any additional information that may be made available to Recipient, is confidential and proprietary. By accepting this document (and without limiting any of Recipient’s obligations
under the Non-Disclosure Agreement), Recipient acknowledges and agrees that it will not reproduce, disclose, or distribute to others this document, in whole or in part, or use this document other than in
connection with the evaluation and/or implementation of the Transaction. This document is made as of the date hereof and the Receiver does not undertake any obligation to provide Recipient with
access to any additional information relating to the Transaction or to update or correct any information contained in this document or otherwise supplied in connection with the Transaction. This document
shall not be deemed to represent the state of affairs of the assets or business subject to the proposed Transaction nor shall it constitute an indication that there has been no change in the operations or
affairs of the assets or business subject of the Transaction since the date hereof. Recipients who do not wish to pursue the Transaction, or who are requested by the Receiver to discontinue their pursuit
of the Transaction, shall promptly destroy all confidential information, including this document, in accordance with the terms of the Non-Disclosure Agreement.

This document may include forward-looking statements or forward-looking information ("forward-looking information") within the meaning of applicable securities laws. Generally, forward-looking
information can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", "proposed", "is expected", "budgets", "goal", "target", "project”, "potential”,
“potentially”, "strategy” "outlook", "scheduled", "predicts", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate" or "believes", and similar expressions or variations of such words
and phrases or the negative connotation thereof, or by the use of words or phrases which state that certain actions, events or results may, could, would, might or will be taken, occur or be achieved
or the negative connotation thereof. All statements other than statements of historical fact contained in this document are forward-looking information. Any forward-looking information contained in
this document reflects the current beliefs of the Receiver and is based on certain factors and assumptions, including the Debtor’s financial information and discussion with the Debtor’s current
and/or former management. Forward-looking information is subject to known and unknown risks, uncertainties and other factors, many of which are beyond the Receiver's control, that may cause
the actual results, level of activity, performance, expectations, or achievements of the Debtors to be materially different from those expressed or implied by such forward-looking information.
Recipient should not rely on any forward-looking information contained herein. The forward-looking information contained in this document is made as of the date hereof and neither the Receiver
nor its Representatives: (i) make any representations or warranties as to the accuracy or completeness of any forward-looking information contained herein; and (ii) undertake any obligation to
update publicly or revise any forward-looking information, whether as a result of new information, future events or otherwise.

No securities commission or regulatory authority in Canada or the United States or in any other country has in any way passed upon the merits of this opportunity or the accuracy or adequacy of this
document. This document is not, and under no circumstances is it to be construed as, a prospectus, a public offering, or an offering document as defined under applicable securities laws.
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