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ENDORSEMENT OF JUSTICE KIMMEL.:

[1] HBC seeks an order extending the Stay of Proceedings until and including June 30, 2026 and approving
various reports of the Monitor and the activities of the Monitor described therein, namely: the Monitor’s
Twelfth Report dated January 9, 2026, the Monitor's Supplement to the Twelfth Report dated January 14,
2026, the Monitor's Second Supplement to the Twelfth Report dated January 26, 2026, the Monitor's
Thirteenth Report dated February 9, 2026, the Monitor's Supplement to the Thirteenth Report dated
February 10, 2026, and the Monitor's Fourteenth Report to be filed (collectively, the "Reports").

[2] None of the relief is opposed.

[3] Capitalized terms used in this endorsement that are not otherwise defined shall have the meanings ascribed
to them in the Affidavit of Thomas Obersteiner sworn March 13, 2026 (the "Obersteiner Affidavit") filed in
support of this motion.

Stay Extension

[4] I am satisfied that the stay of proceedings, which currently expires on March 31, 2026, should be extended
to and including June 30, 2026. This court may grant an extension of a stay of proceedings pursuant to
section 11.02 of the CCAA where circumstances exist that make the order appropriate, and the debtor
company satisfies the court that it has acted, and continues to act, in good faith and with due diligence.

[5] Since the last stay extension granted on July 31, 2025, the Applicants have acted in good faith and with due
diligence in an effort to maximize value for their stakeholders in dealing with an array of issues, as
summarized in paragraph 42 of their factum, and detailed in the Obersteiner Affidavit and the Monitor’s
Fourteenth Report, all filed in support of this motion.

[6] The stay extension is necessary to allow the Applicants to take various steps to continue to advance this
CCAA proceeding as set out in the Obersteiner Affidavit and the Monitor’s Fourteenth Report, including to
permit them to, among other things, assist in the sale of the remaining Art Collection as part of the
previously approved Art Collection Auction, complete the removal and/or sale of remaining FF&E and
signage, complete the implementation of the Employee Hardship Program, address the SERP Trustee
Motion in respect of the HBC SERP matters, attend to matters involving the RioCan JV Receivership with
respect to certain remaining locations, attend to Pension surplus matters as applicable, finalize Shared
Services arrangements, and address document and data retention matters, all in order to maximize the value
of the Applicants' remaining assets for the benefit of their stakeholders and advance the orderly wind-down
of the Applicants.

[7] No creditor is expected to suffer material prejudice as a result of the proposed extension, which is supported
by the Monitor. The Eighth Cash Flow Forecast appended to the Fourteenth report reflects that the
Applicants should have sufficient liquidity to operate through to the end of the proposed extension period.

[8] I am satisfied that the proposed stay of proceedings should be extended through and including June 30,
2026, pursuant to section 11.02(2) of the CCAA. Such an extension is necessary and appropriate and I am
satisfied that the Applicants continue to act responsibly, in good faith and with due diligence.



Approval of Monitor’s Reports

[9] I am also satisfied that the Reports of the Monitor and the activities referred to therein should be approved.

The activities for which approval is sought are summarized in paragraph 50 of the Applicants’ factum filed
on this motion and detailed in the Reports themselves.

[10]  This Court has held on many previous occasions that there are good policy and practical reasons for the
Court to approve the activities of the Monitor and to provide a level of protection for the Monitor during
CCAA proceedings: see, for example, Target Canada Co. (Re), 2015 ONSC 7574 at paras. 2, and 22 -25.

[11]  Court approval allows the Monitor to move forward with next steps, bring its activities before the court
and allow an opportunity for concerns to be contemporaneously raised and addressed and for the court to
satisfy itself that the activities have been conducted in a prudent and diligent manner. It provides protection
for the Monitor not otherwise provided for in the CCAA, and protects creditors from the delay that could be
caused by re-litigating steps already taken and potential indemnity claims: see Target, at para. 22. As was
stated in this court’s approval of the Monitor’s earlier reports, and remains apt today, it is important for the
Monitor, as well as the Applicants and indeed all stakeholders, to have certainty and certainty of direction
with respect to the progress of this proceeding.

[12] The operative paragraph in the order approving these Reports includes the required qualifying language
that only the Monitor, in its personal capacity and with respect to its own personal liability, shall be entitled
to rely upon or utilize in any way such approval. | am satisfied that the Reports and the activities referred to
therein are appropriate and reasonable and should be approved.

Robert Rene Turpin

[13] Among the activities that have occupied some of the Monitor’s time since January 4, 2026 has been
receiving and responding to a significant volume of correspondence received from Robert Rene Turpin. Mr.
Turpin has made various assertions regarding proprietary interests that he claims in the Applicants’ Charter
and various arts and artefacts (the “Proprietary Claims”). Further, he has requested various
accommodations from the Applicants, the Monitor and the court, and he has objected to the relief that has
been sought by the Applicants and the Monitor in motions that have come before the court over the past few
months, none of which directly involved the Proprietary Claims that he asserts.

[14]  One of Mr. Turpin’s recurring demands has been for all matters in this complex CCAA proceeding to be
heard entirely in writing. The court has previously indicated (for example, in the court’s February 13 and
March 16, 2026 endorsements) that this is not reasonable and cannot be accommodated. In advance of
today’s hearing, the court advised Mr. Turpin by its March 16, 2026 endorsement that today’s motion would

be proceeding by zoom and that he would be offered the same accommodations as had been afforded to him
previously, namely that Mr. Turpin:

(a) was on the service list and received the motion materials in a timely manner;

(b) received any other written materials delivered in connection with this motion and had reasonable
written notice of any other parties’ positions (since he is on the service list);

(c) had a reasonable and fair amount of time to analyze the contents of the material for this hearing
having regard to his stated disabilities, but also considering the broader context of the real time
litigation that this court manages in a large and complex restructuring proceeding such as this one;

(d) was afforded the opportunity to respond in writing to the motion if he had an objection;



(e) was provided with a zoom link and the zoom closed captioning and audio transcript functions were
activated during the hearing if he had wished to turn on those functions on his screen.

[15] Mr. Turpin did not appear at the hearing.

[16] Mr. Turpin has provided the Applicants and the Monitor with voluminous materials that he says support
his Proprietary Claims. The manner of dealing with Mr. Turpin’s Proprietary Claims, and the merits of
those claims, are not being decided in the context of this motion and are not relevant to the court’s decision
to grant the requested order today. Despite this, Mr. Turpin insisted as part of today’s proceedings that the
Monitor upload them into the hearing bundle and post them on the Monitor’s website, which the Monitor
did do.

[17]  Mr. Turpin also took exception to the manner in which his Proprietary Claims are described in the
Monitor’s Fourteenth Report. Although not relevant to the issues before the court today, his objection is
noted. The court also notes that, insofar as the Monitor has indicated that there is no evidence before the
court to substantiate his Proprietary Claims, there does not appear to be any sworn evidence in the material
that Mr. Turpin has provided. The Rules of Civil Procedure (Rule 39) generally require that all written
evidence to be relied upon by the court on a motion or application be given in the form of a sworn or
affirmed affidavit. Oral examinations under oath are also permitted.

[18] The court’s March 16, 2026 endorsement provides the directions relevant to Mr. Turpin’s now
formalized Accommodation Request and that request will be decided in accordance with those directions.

Order

[19] Ihave signed the order dated March 19, 2026 in the form proposed by the Applicants. It shall have
immediate effect without the necessity of issuing and entering.
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Date: Mar 19, 2026 Jessica Kimmel






