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This was a motion by the Monitor (in this brief endorsement | will use this and other terms as defined in
the Monitor’s materials), seeking an order, among other things, extending the Stay Period to and
including October31, 2026.

The relevant background facts are set out in some detail in the Monitor’s materials, and | do not propose
to repeat that detail here. Suffice to say that on March 1, 2024, following the sudden and unexpected
filing for administration by the Company’s parent company in the UK, the Company filed a NOI to make
a proposal under the BIA, in which proceeding the (now) Monitor was appointed as the proposal trustee.

On July 5, 2024, the Company obtained an Initial Order, among other things, continuing the NOI
proceeding under the CCAA (and appointing the Monitor). On that same date, the Company obtained
the Sale Process Order.

On October 4, 2024, this court ordered the Stay Period was extended to December 31, 2024.

The Sale Process resulted in a value-maximizing Transaction, in respect of which, on December 13, 2024,
this court granted an AVO and Ancillary Order. The Transaction closed on December 16, 2024.

On February 19, 2025, the Monitor obtained a Claims Procedure Order, authorizing the Monitor to
establish and conduct a claims procedure to identify, quantify and resolve claims of certain creditors and
of the Company’s directors and officers.

The current Stay of Proceedings expires on December 31, 2025. The Monitor requires the proposed Stay
Extension in order to complete various tasks involved in the winding down of the Company, including
among other items engaging with CRA with respect to withholding tax obligations of the Company, and
seeking approval of one or more distributions to the Company’s creditors.

The Company is sufficiently liquid through the proposed extended Stay Period, and the Monitor is not
aware of any creditor that would be materially prejudiced by the proposed extension.

In the circumstances, and finding that the debtor has been acting in good faith and with due diligence, |
am granting the relief sought.
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