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COURT COURT OF KING'S BENCH OF 
ALBERTA 

JUDICIAL CENTRE CALGARY 

MATTER IN THE MATTER OF THE COMPANIES CREDITORS 
ARRANGEMENT ACT, RSC 1985, c C-36, AS AMENDED,  
AND IN THE MATTER OF SUGARBUD CRAFT GROWER 
CORP., TRICHOME HOLDINGS CORP., and 1800905 
ALBERTA LTD. 

APPLICANT ALVAREZ & MARSAL CANADA INC in its capacity as the 
COURT-APPOINTED MONTIOR of SUGARBUD CRAFT 
GROWER CORP., TRICHOME HOLDINGS CORP., and 
1800905 ALBERTA LTD. 

DOCUMENT Order re: Release of Tirtecha Funds, Approval of Monitor's 
Conduct, Fees and Termination of CCAA Proceedings   

ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT: 

Burnet, Duckworth & Palmer LLP 

2400, 525 – 8 Avenue SW 

Calgary, Alberta T2P 1G1 

Lawyer: David LeGeyt / Ryan Algar 

Phone:  (403) 260-0120 / (403) 260-0126

Fax:  (403) 260-0332

Email:  dlegeyt@bdplaw.com / ralgar@bdplaw.com

File No. 64793-4

DATE ON WHICH ORDER WAS PRONOUNCED: May 9, 2023 

LOCATION OF HEARING OR TRIAL: CALGARY, ALBERTA 

JUSTICE WHO MADE THIS ORDER: C. Feasby

UPON THE APPLICATION of Alvarez & Marsal Canada Inc. ("A&M") in its capacity 

as the Court-appointed Monitor (in such capacity, the "Monitor") of Sugarbud Craft Grower Corp. 

(“SCGC”), Trichome Holdings Corp. (“THC”), and 1800905 Alberta Ltd. (‘Op Co” and together 

with SCGC and THC, “Sugarbud”); AND UPON reading the First Report (the "Trustee Report") 

of A&M in its capacity as the Proposal Trustee of Sugarbud dated September 27, 2022 (in such 

capacity, the "Proposal Trustee"), the Pre-Filing Report of the Proposed Monitor dated 

October 11, 2022 and the First Report of the Monitor dated December 7, 2022, the Second 
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Report of the Monitor dated January 13, 2023, the Third Report of the Monitor dated March 17, 

2023, the Fourth Report of the Proposal Trustee dated April 24, 2023 and the Fifth Report of the 

Monitor (the "Fifth Report") dated May 5, 2023 (the "Monitor Reports" and together with the 

Trustee Report, the "Reports"); AND UPON reading the Amended and Restated Initial Order 

granted by Justice J.J. Gill on October 18, 2022 pursuant to the Companies’ Creditors 

Arrangement Act, RSC 1985, c C-36 (the "CCAA") in the within proceedings (the "CCAA 

Proceedings"); AND UPON hearing submissions by counsel for the Monitor, counsel for 

Sugarbud, and counsel for Connect First Credit Union Ltd. and any other counsel or other 

interested parties present,  

IT IS HEREBY ORDERED THAT: 

Service 

1. The time for service of the notice of application for this order (the "Order") is hereby

abridged and deemed good and sufficient and this application is properly returnable today.

Defined Terms 

2. Unless otherwise indicated, all capitalized terms used herein and not otherwise defined

shall have the meanings used in the Reports.

Tirtecha Funds 

3. The Monitor is authorized, empowered and directed to distribute the $27,452.62 it holds

pursuant to the Order of Justice Gill dated October 18, 2022 (the "Tirtecha Funds") as

follows, and in the following priority:

(a) first, in satisfaction of any unpaid Priority Payables; and

(b) second, to the extent any Tirtecha Funds remain in the possession of the Monitor,

to Connect First Credit Union.
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Approval of Conduct and Fees 

4. The actions, conduct, and activities of the Proposal Trustee, the Monitor and Burnet,

Duckworth & Palmer LLP ("BD&P"), in its capacity as counsel to the Proposal Trustee and

the Monitor, all as set forth in the Reports, are hereby approved.

5. The fees and disbursements of the Proposal Trustee and the Monitor for the period of

August 15, 2022 to May 19, 2023 and as further detailed in the Reports, are hereby

approved.

6. The fees and disbursements of BD&P, in its capacity as counsel to the Proposal Trustee

and the Monitor for the period of September 17, 2022 to May 19, 2023 and as further

detailed in the Reports are hereby approved.

Discharge of The Monitor and Termination of CCAA Proceedings 

7. Upon the Monitor filing with the Clerk of the Court a certificate in the form attached hereto

as Schedule "A" (the "Termination Certificate") evidencing that all steps required to

complete these CCAA Proceedings have been completed:

(a) the Monitor will have satisfied all of its duties and obligations pursuant to the

CCAA and the Orders of the Court in respect of the CCAA Proceedings relating to

Sugarbud save and except as set out in paragraph 10 hereof;

(b) A&M shall be discharged as Monitor of Sugarbud and shall have no further duties,

obligations or responsibilities as Monitor or Proposal Trustee from and after such

time, save and except as set out in paragraph 10 hereof;

(c) these CCAA Proceedings will be deemed terminated without further Order of this

Court;

(d) the Monitor and its respective affiliates and officers, directors, partners, employees

and agents (collectively the "Released Parties") shall be released and discharged

from any and all claims that any person may have or be entitled to assert against

the Released Parties, whether known or unknown, matured or unmatured,

foreseen or unforeseen, existing or hereafter arising, based in whole or in part on

any act or omission, transaction, dealing or other occurrence existing or taking
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place on or prior to the date of this Order in any way relating to, arising out of, or in 

respect of the CCAA Proceedings, or with respect to its conduct in the CCAA 

Proceedings (collectively, the "Released Claims"), and any such Released Claims 

are hereby released, stayed, extinguished and further barred and the Released 

Parties shall have no liability in respect thereof, provided that the Released Claims 

shall not include any claim or liability arising out of any gross negligence or willful 

misconduct on the part of the Released Parties;  

(e) no action or other proceedings shall be commenced against any of the Released

Parties in any way arising from or related to the CCAA Proceedings, except with

prior leave of this Court on at least seven days' prior written notice to the Released

Parties; and

(f) the Confidential Appendix  shall no longer be sealed on the Court file.

8. The Monitor shall deliver a filed copy of the Monitor's Termination Certificate to the service

list maintained in the CCAA Proceedings.

9. Notwithstanding any provision of this Order and termination of the CCAA Proceedings,

nothing herein shall affect, vary, derogate from, limit or amend any of the protections in

favour of the Monitor at law or pursuant to the CCAA, the Initial Order or any other Order

of this Court in the CCAA Proceedings.

10. Notwithstanding the discharge of A&M as Monitor of Sugarbud and the termination of the

CCAA Proceedings upon the Monitor filing the Termination Certificate, the Court shall

remain seized of any matter arising from the CCAA Proceedings, and A&M shall have the

authority from and after the date of this Order to apply to this Court to address matters

ancillary or incidental to the CCAA Proceedings, notwithstanding the termination thereof.

A&M is authorized to take such steps and actions as it deems necessary to address

matters ancillary or incidental to its capacity as Monitor following the termination of the

CCAA Proceedings, and in completing or addressing any such ancillary or incidental

matters, A&M shall continue to have the benefit of the provisions of the CCAA and

provisions of all Orders made in the CCAA Proceedings in relation to its capacity as

Monitor, including all approvals, protections and stays of proceedings in favour of A&M in

its capacity as Monitor.
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Restricted Court Access 

11. The Confidential Appendix shall be sealed on the Court file and shall not form part of the 

public record, notwithstanding Division 4, Part 6 of the Alberta Rules of Court. 

12. The Confidential Appendix shall be sealed until the Monitor files the Termination 

Certificate in accordance with paragraph 7. 

13. The Clerk of this Honourable Court shall file the Fifth Report including the Confidential 

Appendix in a sealed envelope attached to a notice that sets out the style of cause of 

these proceedings and states that: 

THIS ENVELOPE CONTAINS CONFIDENTIAL MATERIALS FILED BY 
ALVAREZ & MARSAL CANADA INC., IN ITS CAPACITY AS THE COURT-
APPOINTED MONITOR IN THESE PROCEEDINGS. THE CONFIDENTIAL 
MATERIALS ARE SEALED PURSUANT TO AN ORDER ISSUED BY THE 
HONOURABLE JUSTICE C. FEASBY ON MAY 9, 2023. 

 
Service of Order 

14. Service of this Order shall be deemed good and sufficient by serving the same on: 

(a) the persons listed on the service list attached maintained in the within proceedings; 
and 

(b) by posting a copy of this Order on the Monitor's website at 
www.alvarezandmarsal.com/sugarbud. 

 
 
 

______________________________ 
J.C.K.B.A. 
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COURT COURT OF KING'S BENCH OF 
ALBERTA 

 

 
JUDICIAL CENTRE 

 
CALGARY  

 
MATTER 

 
IN THE MATTER OF THE COMPANIES CREDITORS 
ARRANGEMENT ACT, RSC 1985, c C-36, AS AMENDED,  
AND IN THE MATTER OF SUGARBUD CRAFT GROWER 
CORP., TRICHOME HOLDINGS CORP., and 1800905 
ALBERTA LTD. 

 
APPLICANT: 
 
 
 

 
ALVAREZ & MARSAL CANADA INC in its capacity as the 
COURT-APPOINTED MONTIOR of SUGARBUD CRAFT 
GROWER CORP., TRICHOME HOLDINGS CORP., and 
1800905 ALBERTA LTD. 
 

DOCUMENT: Termination Certificate  
 

ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT: 

Burnet, Duckworth & Palmer LLP 

2400, 525 – 8 Avenue SW 

Calgary, Alberta T2P 1G1 

Lawyer: David LeGeyt / Ryan Algar  

Phone:  (403) 260-0120 / (403) 260-0126  

Fax:   (403) 260-0332 

Email:  dlegeyt@bdplaw.com /    

  ralgar@bdplaw.com 

File No.   64793-4 
 

WHEREAS: 

A. On September 26, 2022, each of Sugarbud Craft Growers Corp. ("SCGC"), Trichome 

Holdings Corp. ("THC") and 1800905 Alberta Ltd. ("Opco" together with SCGC and THC, 

collectively "Sugarbud") flied a Notice of Intention to Make a Proposal (the "NOI") pursuant to 

section 50.4(1) of the Bankruptcy and Insolvency Act with the Office of the Superintendent of 

Bankruptcy (the "NOI Proceedings") and Alvarez & Marsal Canada Inc. ("A&M") was 

appointed as the Proposal Trustee of each of the Sugarbud entities.   
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B. On October 14, 2022, Sugarbud continued the NOI Proceedings into proceedings (the "CCAA 

Proceedings") under the Companies' Creditors Arrangement Act (as amended, the "CCAA") 

pursuant to an initial order (the "Initial Order") under the CCAA and, on the same date, also 

obtained an Amended and Restated Initial Order (the "ARIO") and A&M was appointed as 

monitor of Sugarbud (A&M in such capacity, the "Monitor").  

C. Pursuant to paragraph 7 of the Order of the Justice C. Feasby made in these CCAA 

Proceedings on May 9, 2023 (the "CCAA Termination Order"), the Monitor shall be 

discharged and the CCAA Proceedings shall be terminated upon the Monitor filing this 

Monitor's Termination Certificate with the Court. 

THE MONITOR HEREBY CERTIFIES the following: 

1. Pursuant to paragraph 7, and subject to paragraph 9 of the CCAA Termination Order, the 

Monitor hereby certifies that all steps required to complete the CCAA Proceedings have 

been completed. 

2. This Monitor's Termination Certificate is dated •, 2023.  

ALVAREZ & MARSAL CANADA INC. 
in its capacity as the Court-appointed 
Monitor of Sugarbud, and not in its 
personal or corporate capacity 

 
 

______________________________ 
Per: Orest Konowalchuk 
 Senior Vice-President 




