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Court File No. CL-26-00000234-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

) 
) 

THE HONOURABLE 

JUSTICE W.D. BLACK ) 

FRIDAY, THE 22ND DAY 

OF MAY, 2026 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF BITCOIN DEPOT INC., MINTZ ASSETS, INC., MCA 
SERVICES GROUP, LLC, LUX VENDING KIOSK, LLC, KUTT, INC., KIOSK 

TECHNICIANS, LLC, KIOSK HOLDCO LLC, INTUITIVE SOFTWARE LLC, DIGITAL 
GOLD VENTURES INC., CASH RAMP LLC, BTM INTERNATIONAL HOLDINGS II LLC, 
BTM INTERNATIONAL HOLDINGS 1 LLC, BT HOLDCO LLC, BCD MERGER SUB LLC, 
BITCOIN DEPOT OPERATING LLC, EXPRESS VENDING INC. AND BITACCESS INC. 

APPLICATION OF BITCOIN DEPOT INC. UNDER SECTION 46 OF THE 
COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AMENDED 

Applicant 

INITIAL RECOGNITION ORDER 
(FOREIGN MAIN PROCEEDING) 

THIS APPLICATION, made by Bitcoin Depot Inc., in its capacity as the foreign 

representative (in such capacity, the “Foreign Representative”) of Bitcoin Depot Inc., Mintz 

Assets, Inc., MCA Services Group, LLC, Lux Vending Kiosk, LLC, Kutt, Inc., Kiosk Technicians, 

LLC, Kiosk HoldCo LLC, Intuitive Software LLC, Digital Gold Ventures Inc., Cash Ramp LLC, 

BTM International Holdings II LLC, BTM International Holdings 1 LLC, BT HoldCo LLC, BCD 

Merger Sub LLC, Bitcoin Depot Operating LLC, Express Vending Inc. and BitAccess Inc. 

(collectively, the “Chapter 11 Debtors”), pursuant to the Companies’ Creditors Arrangement Act, 

R.S.C. 1985, c. C-36, as amended (the “CCAA”) for an Order substantially in the form enclosed 

in the Application Record, was heard this day by judicial videoconference in Toronto, Ontario. 

ON READING the Notice of Application, the affidavit of Thomas Studebaker sworn May 

21, 2026, and the Pre-Filing Report of Alvarez & Marsal Canada Inc., in its capacity as the 
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proposed information officer (in such capacity, the “Proposed Information Officer”), dated May 

22, 2026, filed, and upon being provided with copies of the documents required by section 46 of 

the CCAA,  

AND UPON BEING ADVISED by counsel for the Foreign Representative that in 

addition to this Initial Recognition Order, a Supplemental Order (Foreign Main Proceeding) (the 

“Supplemental Order”) is being sought, 

AND UPON HEARING the submissions of counsel for the Foreign Representative, 

counsel for the Proposed Information Officer (as appointed pursuant to the Supplemental Order, 

the “Information Officer”), and those other parties that were present and wished to be heard: 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged and validated so that this Application is properly returnable 

today and hereby dispenses with further service thereof. 

FOREIGN REPRESENTATIVE 

2. THIS COURT ORDERS AND DECLARES that the Foreign Representative is the 

“foreign representative” as defined in section 45 of the CCAA of the Chapter 11 Debtors in respect 

of the cases commenced in the United States Bankruptcy Court for the Southern District of Texas, 

Houston Division by the Chapter 11 Debtors pursuant to chapter 11 of the United States 

Bankruptcy Code (collectively, the “Foreign Proceeding”).  

CENTRE OF MAIN INTEREST AND RECOGNITION OF FOREIGN PROCEEDING 

3. THIS COURT DECLARES that the centre of its main interests for each of the Chapter 

11 Debtors is the United States of America and that the Foreign Proceeding is hereby recognized 

as a “foreign main proceeding” as defined in section 45 of the CCAA. 

STAY OF PROCEEDINGS  

4. THIS COURT ORDERS that until otherwise ordered by this Court: 
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(a) all proceedings taken or that might be taken against any Chapter 11 Debtor under 

the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended or the 

Winding-up and Restructuring Act, R.S.C. 1985, c. W-11, as amended, are stayed; 

(b) further proceedings in any action, suit or proceeding against any Chapter 11 Debtor 

are restrained; and 

(c) the commencement of any action, suit or proceeding against any Chapter 11 Debtor 

is prohibited. 

NO SALE OF PROPERTY 

5. THIS COURT ORDERS that, except with leave of this Court, each of the Chapter 11 

Debtors is prohibited from selling or otherwise disposing of: 

(a) outside the ordinary course of its business, any of its property in Canada that relates 

to the business; and  

(b) any of its other property in Canada.  

GENERAL 

6. THIS COURT ORDERS that within five (5) business days from the date of this Order, 

or as soon as practicable thereafter, the Foreign Representative, with the assistance of the 

Information Officer, shall cause to be published a notice substantially in the form attached to this 

Order as Schedule A, once a week for two (2) consecutive weeks, in the Globe and Mail (National 

Edition).  

7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, the United States of America or 

any other foreign jurisdiction, to give effect to this Order and to assist the Chapter 11 Debtors, the 

Foreign Representative and the Information Officer and their respective counsel and agents in 

carrying out the terms of this Order. All courts, tribunals, and regulatory and administrative bodies 

are hereby respectfully requested to make such orders and to provide such assistance to the Chapter 

11 Debtors, the Foreign Representative and the Information Officer as may be necessary or 
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desirable to give effect to this Order, or to assist the Chapter 11 Debtors, the Foreign 

Representative and the Information Officer and their respective counsel and agents in carrying out 

the terms of this Order. 

8. THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order or seek other relief on not less than seven (7) days notice to the Chapter 11

Debtors, the Foreign Representative, the Information Officer and their respective counsel, and to

any other party or parties likely to be affected by the order sought, or upon such other notice, if

any, as this Court may order.

9. THIS COURT ORDERS that this Order shall be effective as of 12:01 a.m. Eastern

Standard Time on the date of this Order without the need for entry or filing of this Order.



LEGAL_1:109213955.3 

Schedule “A” 
Court File No.: CV-26-●-0000 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF BITCOIN DEPOT INC., MINTZ ASSETS, INC., MCA 
SERVICES GROUP, LLC, LUX VENDING KIOSK, LLC, KUTT, INC., KIOSK 

TECHNICIANS, LLC, KIOSK HOLDCO LLC, INTUITIVE SOFTWARE LLC, DIGITAL 
GOLD VENTURES INC., CASH RAMP LLC, BTM INTERNATIONAL HOLDINGS II LLC, 
BTM INTERNATIONAL HOLDINGS 1 LLC, BT HOLDCO LLC, BCD MERGER SUB LLC, 
BITCOIN DEPOT OPERATING LLC, EXPRESS VENDING INC. AND BITACCESS INC. 

APPLICATION OF BITCOIN DEPOT INC. UNDER SECTION 46 OF THE 
COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AMENDED 

NOTICE OF RECOGNITION ORDERS 
(FOREIGN MAIN PROCEEDING) 

PLEASE BE ADVISED that this Notice is being published pursuant to orders of the Ontario 
Superior Court of Justice (Commercial List) (the “Canadian Court”) granted on May [●], 2026 
(together, the “Recognition Orders”). 

PLEASE TAKE NOTICE that on May [●], 2026, Bitcoin Depot Inc., Mintz Assets, Inc., MCA 
Services Group, LLC, Lux Vending Kiosk, LLC, Kutt, Inc., Kiosk Technicians, LLC, Kiosk 
HoldCo LLC, Intuitive Software LLC, Digital Gold Ventures Inc., Cash Ramp LLC, BTM 
International Holdings II LLC, BTM International Holdings 1 LLC, BT HoldCo LLC, BCD 
Merger Sub LLC, Bitcoin Depot Operating LLC, Express Vending Inc. and BitAccess Inc. 
(together, the “Chapter 11 Debtors”) filed voluntary petitions for relief pursuant to chapter 11 of 
the United States Bankruptcy Code (collectively, the “Chapter 11 Cases”) with the United States 
Bankruptcy Court for the Southern District of Texas, Houston Division (the “U.S. Court”). In 
connection with the Chapter 11 Cases, Bitcoin Depot Inc. has been appointed as the foreign 
representative of the Chapter 11 Debtors. Bitcoin Depot Inc.’s address is 8601 Dunwoody Place, 
Sandy Springs, Georgia 30350. 

AND TAKE NOTICE that the Recognition Orders granted by the Canadian Court under Part IV 
of the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA 
Proceedings”), among other things: (i) recognize the Chapter 11 Cases as a “foreign main 
proceeding”; (ii) grant a stay of proceedings in respect of the Chapter 11 Debtors; (iii) prohibit the 
commencement of any proceedings against the Chapter 11 Debtors in Canada absent further order 
of the Canadian Court; and (iv) appoint Alvarez & Marsal Canada Inc. as the information officer 
in the CCAA Proceedings (in such capacity, the “Information Officer”). 
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AND TAKE NOTICE that the motions and notices filed with, and the orders entered by (i) the 
U.S. Court are available free of charge at https://restructuring.ra.kroll.com/bitcoindepot or for a 
fee at https://ecf.txsb.uscourts.gov/, and (ii) the Canadian Court are available at 
www.alvarezandmarsal.com/BitcoinDepot. 

AND TAKE NOTICE that Canadian counsel for the Chapter 11 Debtors is: 

Osler, Hoskin & Harcourt LLP 
1 First Canadian Place, 100 King West, Suite 6200 
Toronto, ON M5X 1B8 
Email: mcalvaruso@osler.com  

PLEASE FINALLY TAKE NOTICE that for further information on the CCAA Proceedings 
you may contact the Information Officer at:  

Alvarez & Marsal Canada Inc. 
200 Bay Street, Suite 2900, P.O. Box 22, 
Toronto, Ontario, M5J 2J1 
Phone: 416.847.5161 
Email: BitcoinDepot@alvarezandmarsal.com 

DATED AT TORONTO, ONTARIO this [●] day of May, 2026. 

https://restructuring.ra.kroll.com/bitcoindepot
https://ecf.txsb.uscourts.gov/
https://can01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.alvarezandmarsal.com%2FBitcoinDepot&data=05%7C02%7Clculleton%40osler.com%7C75a8b194e8d04681bf8108deb764de1e%7C38b8d7e73b2745709e91cf2ab620b2cd%7C1%7C0%7C639149841061906855%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=rj0xDiSW6kErP9h46M3IhtoL8KURKGa%2Fj2jIILsoLRs%3D&reserved=0
mailto:mcalvaruso@osler.com
mailto:BitcoinDepot@alvarezandmarsal.com
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, 
c. C-36, AS AMENDED

Court File No:  CL-26-00000234-0000

AND IN THE MATTER OF BITCOIN DEPOT INC. ET AL. 

APPLICATION OF BITCOIN DEPOT INC., UNDER SECTION 46 OF THE COMPANIES’ 
CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED Applicant 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

PROCEEDING COMMENCED AT TORONTO 

INITIAL RECOGNITION ORDER 
(FOREIGN MAIN PROCEEDING) 

OSLER, HOSKIN & HARCOURT LLP 
100 King Street West 
1 First Canadian Place 
Suite 6200, P.O. Box 50 
Toronto ON  M5X 1B8 

Martino Calvaruso (LSO# 57359Q) 
Tel: 416.862.6665 
Email: mcalvaruso@osler.com 

Shawn T. Irving (LSO# 50035U) 
Tel: 416.862.4733 
Email: sirving@osler.com 

Marleigh Dick (LSO# 79390S) 
Tel:  416.862.4725 
Email:  mdick@osler.com  

Lawyers for the Applicant 

mailto:mcalvaruso@osler.com
mailto:sirving@osler.com
mailto:mdick@osler.com

	INITIAL RECOGNITION ORDER (FOREIGN MAIN PROCEEDING)
	SERVICE
	1. THIS COURT ORDERS that the time for service of the Notice of Application and the Application Record is hereby abridged and validated so that this Application is properly returnable today and hereby dispenses with further service thereof.
	FOREIGN REPRESENTATIVE
	2. THIS COURT ORDERS AND DECLARES that the Foreign Representative is the “foreign representative” as defined in section 45 of the CCAA of the Chapter 11 Debtors in respect of the cases commenced in the United States Bankruptcy Court for the Southern D...
	CENTRE OF MAIN INTEREST AND RECOGNITION OF FOREIGN PROCEEDING
	3. THIS COURT DECLARES that the centre of its main interests for each of the Chapter 11 Debtors is the United States of America and that the Foreign Proceeding is hereby recognized as a “foreign main proceeding” as defined in section 45 of the CCAA.
	STAY OF PROCEEDINGS
	4. THIS COURT ORDERS that until otherwise ordered by this Court:
	(a) all proceedings taken or that might be taken against any Chapter 11 Debtor under the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended or the Winding-up and Restructuring Act, R.S.C. 1985, c. W-11, as amended, are stayed;
	(b) further proceedings in any action, suit or proceeding against any Chapter 11 Debtor are restrained; and
	(c) the commencement of any action, suit or proceeding against any Chapter 11 Debtor is prohibited.

	NO SALE OF PROPERTY
	5. THIS COURT ORDERS that, except with leave of this Court, each of the Chapter 11 Debtors is prohibited from selling or otherwise disposing of:
	(a) outside the ordinary course of its business, any of its property in Canada that relates to the business; and
	(b) any of its other property in Canada.

	GENERAL
	6. THIS COURT ORDERS that within five (5) business days from the date of this Order, or as soon as practicable thereafter, the Foreign Representative, with the assistance of the Information Officer, shall cause to be published a notice substantially i...
	7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory or administrative body having jurisdiction in Canada, the United States of America or any other foreign jurisdiction, to give effect to this Order and to assist t...
	8. THIS COURT ORDERS that any interested party may apply to this Court to vary or amend this Order or seek other relief on not less than seven (7) days notice to the Chapter 11 Debtors, the Foreign Representative, the Information Officer and their res...
	9. THIS COURT ORDERS that this Order shall be effective as of 12:01 a.m. Eastern Standard Time on the date of this Order without the need for entry or filing of this Order.



