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TRUST SETTLEMENT  

ROBUS RESOURCES CREDITOR TRUST 

RECITALS 

On April 12, 2022, the Court of King's Bench of Alberta (the "Court") granted an Order (the "Receivership 
Order") in Action No. 2201-01016 (the "Receivership Proceedings") appointing Alvarez & Marsal Canada 
Inc. as Receiver and Manager (the "Receiver") of the assets, undertakings and properties of Robus 
Resources Inc. (the "Debtor"). 

On December 14, 2022, the Court granted an Approval and Reverse Vesting Order (the "RVO") that, among 
other things, approved a Binding Term Sheet dated December 8, 2022 entered into among Robus Services 
LLC, Blue Fin Group LLC ("Blue Fin"), Robus Equity Acquisition Corporation ("REAC" or the “Purchaser”) 
and the Receiver (the "Stalking Horse Term Sheet"). 

The Stalking Horse Term Sheet contemplates a transaction (the "Transaction") which includes, among 
other things: (i) the establishment of a trust for the benefit of the Debtor's creditors (the " Trust"); (ii) the 
transfer of the Transferred Assets and Transferred Liabilities (as defined in the Stalking Horse Term Sheet) 
to the Trust; (iii) the payment of the Purchase Price less the Holdback Amount (each as defined in the 
Stalking Horse Term Sheet) to the Trust to fund the Priority Payables (as defined in the Stalking Horse 
Term Sheet); and (iv) the retention by the Debtor of the Retained Assets and Retained Liabilities (each as 
defined in the Stalking Horse Term Sheet).  

This Trust Settlement is intended to be appended to and form part of the Stalking Horse Term Sheet, for 
the purpose of furthering the Transaction, including but not limited to governing the manner in which the 
Creditor Trust shall be established, effective on the closing of the Transaction, and administered thereafter. 

ARTICLE 1 
ESTABLISHMENT OF THE RESIDUAL TRUST 

1.1 Settling the Creditor Trust 

The Creditor Trust shall be named the Robus Resources Creditor Trust and shall be settled by the delivery 
by the Purchaser of the Purchase Price less the Holdback Amount (the "Settlement Funds") to the 
Receiver. 

1.2 Appointment of the Trustee 

The Receiver shall be the trustee of the Trust (the "Trustee") and shall hold the Settlement Funds in trust 
for the creditors of the Debtor (the " Trust Beneficiaries"), subject to the terms of this Trust Settlement. 
The Trustee shall have all the rights, powers and duties set forth herein and pursuant to applicable law for 
accomplishing the purposes of the Trust. 

1.3 Purpose of the Trust 

The purpose of the Trust is for the Trustee to hold the Settlement Funds and the Transferred Assets, 
assume the Transferred Liabilities, and to distribute the Settlement Funds to cover the Priority Payables.  
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ARTICLE 2 
THE TRUSTEE 

2.1 Authority of Trustee 

The Trustee shall have all powers and authorities necessary to carry out the purpose of the Trust as set 
out in Article 1.3. The Trustee may from time to time apply to the Court for advice and directions as to the 
discharge of its powers and duties hereunder. 

2.2 Compensation of the Trustee 

The Trustee shall be compensated for its services, and reimbursed for its expenses, including the 
reasonable costs and expenses of its legal counsel from the Settlement Funds.  

2.3 Standard of Care; Exculpation 

In addition to the rights and protections afforded to the Trustee as Receiver under the Receivership Order, 
the Bankruptcy and Insolvency Act (Canada) ("BIA") or as an Officer of this Court, the Trustee shall incur 
no liability or obligation as a result of its appointment or the carrying out of the provisions of this Trust 
Settlement, save and except for any gross negligence or wilful misconduct on its part. Nothing in this Trust 
Settlement shall derogate from the protections afforded the Receiver by the BIA or any applicable 
legislation, or the Receivership Order. 

ARTICLE 3 
INDEMNIFICATION 

3.1 Indemnification of Trustee and others 

To the fullest extent permitted by law, the Trust, to the extent of its assets legally available for that purpose, 
shall indemnify and hold harmless the Trustee, and each of its respective directors, members, shareholders, 
partners, officers, agents, employees, counsel and other professionals (collectively, the "Indemnified 
Persons") from and against any and all losses, costs, damages, reasonable and documented out-of-pocket 
expenses (including reasonable fees and expenses of counsel and other advisors and any court costs 
incurred by any Indemnified Person) or liability by reason of anything any Indemnified Person did, does, or 
refrains from doing for the business or affairs of the Trust, except to the extent that the loss, cost, damage, 
expense or liability resulted from the Indemnified Person's gross negligence or wilful misconduct. 

ARTICLE 4 
TERM; TERMINATION OF THE RESIDUAL TRUST 

4.1 Term; Termination of the Creditor Trust 

(a) The Trust shall commence on the date that the RVO Transaction closes, and shall 
terminate no later than three months thereafter; provided, however, that, on or prior to the 
date that is 10 days prior to such termination, the Trustee may extend the term of the Trust 
if it is necessary to the efficient and proper administration of the Trust in accordance with 
the purposes and terms of this Trust Settlement, by filing a notice of such extension with 
the Court, and serving such notice on interested parties. 

(b) The Trust may be terminated by the Trustee earlier than its scheduled termination if the 
Trustee has distributed all Settlement Funds and performed all other duties required by this 
Trust Settlement.  
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ARTICLE 5 
AMENDMENT AND WAIVER 

5.1 Amendment and Waiver 

The Trustee may amend, supplement or waive any provision of this Trust Settlement, without notice to or 
the consent of the Trust Beneficiaries or the approval of the Court: (i) to cure any ambiguity, omission, 
defect or inconsistency in this Trust Settlement; (ii) to comply with any legal (including tax) requirements; 
and (vi) to achieve any other purpose that is not inconsistent with the purpose and intention of this Trust 
Settlement. 

ARTICLE 6 
MISCELLANEOUS PROVISIONS 

6.1 Laws as to Construction 

This Trust Settlement shall be governed by and construed in accordance with the laws of the Province of 
Alberta and the federals laws of Canada applicable therein, without regard to whether any conflicts of law 
would require the application of the law of another jurisdiction. 

6.2 Jurisdiction 

Without limiting any Person's right to appeal any order of the Court with regard to any matter, (i) the Court 
shall retain exclusive jurisdiction to enforce the terms of this Trust Settlement and to decide any claims or 
disputes which may arise or result from, or be connected with, this Trust Settlement, or the matters 
contemplated hereby, and (ii) any and all actions related to the foregoing shall be filed and maintained only 
in the Court. 

6.3 Irrevocability 

The Creditor Trust is irrevocable, but is subject to amendment and waiver as provided for in this Agreement. 


	Approval and Reverse Vesting Order
	Schedule A - Form of RVO Certificate
	Schedule B - Permitted Claims and Encumbrances
	Schedule C - Trust Settlement

