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FIRST AMENDING AGREEMENT
(GUARANTEE)

The first amending agreement First Amending Agreement dated August 31, 2022 among Griffon 
Partners Capital Management Ltd., as Guarantor (as defined below), and GLAS Americas LLC, as 
Collateral Agent (as defined below).

RECITALS:

(a) Griffon Partners Capital Management Ltd. Guarantor GLAS Americas LLC,
as collateral agent for the benefit of the Secured Parties Collateral Agent , are
parties to a guarantee dated July 21, 2022 Original Agreement

(b) The parties to the Loan Agreement have amended the Loan Agreement pursuant to a
first amending agreement among all of the parties to the Loan Agreement effective as of
the date hereof Loan Amendment in order to provide that the Original Agreement,
as amended hereby, shall constitute a Shared Security Document (as defined in the Loan
Agreement) and shall secure the Secured Obligations (as defined in the Loan
Agreement) under the Loan Agreement; and

(c) To give effect to the Original Agreement being a Shared Security Document, the
Guarantor and the Collateral Agent have agreed to make the amendments set forth in
this First Amending Agreement.

In consideration of the foregoing and the mutual agreements contained herein (the receipt and adequacy 
of which are acknowledged), the parties agree as follows:

Section 1 Defined Terms

Capitalized terms used in this First Amending Agreement and not otherwise defined have the meanings 
specified in the Original Agreement.

Section 2 Headings

Section headings in this First Amending Agreement are included for convenience of reference only and 
shall not constitute a part of this First Amending Agreement for any other purpose.

Section 3 Amendments to the Original Agreement

Upon this First Amending Agreement becoming effective, the Original Agreement is hereby amended as 
follows:

(a) the definition of Obligations in Section 1.1 is hereby deleted and replaced with the
following:

Obligations the Secured Obligations of the other Credit Parties

(b) the definition of Secured Parties in Section 1.1 is hereby deleted and replaced with the
following:

Secured Parties .
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Section 4 Acknowledgement and Reference to and Effect on the Original Agreement

(1) All references to the Loan Agreement in the Original Agreement, as amended by this First
Amending Agreement, shall for certainty be to the Loan Agreement as amended by the Loan
Amendment.

(2) Upon this First Amending Agreement becoming effective, each reference in the Original
e to the Original Agreement in the other Credit

Documents and any and all other agreements, documents and instruments delivered by any of
the Lenders, the Administrative Agent, the Collateral Agent, the Borrower and the other Credit
Parties or any other Person shall mean and be a reference to the Original Agreement as
amended by this First Amending Agreement.  Except as specifically amended by this First
Amending Agreement, the Original Agreement shall remain in full force and effect.

(3) Except to the extent expressly set forth herein, (a) the execution, delivery and effectiveness of
this First Amending Agreement and any consents and waivers set forth herein shall not directly or
indirectly (i) constitute a consent or waiver of any past, present or future violations of any
provisions of the Original Agreement or any other Credit Document; (ii) amend, modify or operate
as a waiver of any provision of the Original Agreement or any other Credit Document or any right,
power or remedy of the Administrative Agent, the Collateral Agent or any Lender thereunder; or
(iii) constitute a course of dealing or other basis for altering any obligations or any other contract
or instrument; and (b) the Secured Parties reserve all of their rights, powers and remedies under
the Original Agreement, the other Credit Documents and Applicable Law.

Section 5 Confirmation

The Guarantor agrees with and confirms to the Collateral Agent and the Secured Parties that as of the 
date hereof, the Original Agreement is and shall remain in full force and effect in all respects and the 
Original Agreement as amended hereby shall continue to exist and apply to all of the Obligations (as 
defined in the Original Agreement as amended hereby) and that the Original Agreement as amended 
hereby shall hereafter irrevocably and unconditionally guarantee all of the Obligations (as defined in the 
Original Agreement as amended hereby); and for greater certainty, the Guarantor hereby irrevocably and 
unconditionally guarantees all of the Obligations (as defined in the Original Agreement as amended 
hereby).  This confirmation of guarantee and security is in addition to and shall not limit, derogate from or 
otherwise affect any provisions of the Original Agreement.

Section 6 Effectiveness

This First Amending Agreement shall become effective upon duly executed signature pages for this First
Amending Agreement signed by the Guarantor shall have been delivered to the Collateral Agent, and the 
Collateral Agent shall have duly executed this First Amending Agreement.

Section 7 Governing Law

This First Amending Agreement shall be governed by and interpreted and enforced in accordance with 
the laws of the Province of Alberta and the federal laws of Canada applicable therein.

Section 8 Electronic Execution

This First Amending Agreement may be signed by way of associating or otherwise appending an 
electronic signature or other facsimile signature of the applicable signatory and the words "execution", 
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"signed", "signature", and words of like import in this First Amending Agreement shall be deemed to 
include electronic signatures or other facsimile signature, each of which shall be of the same legal effect, 
validity or enforceability as a manually executed signature or the use of a paper-based recordkeeping 
system, as the case may be, to the extent and as provided for by any law, including Parts 2 and 3 of the 
Personal Information Protection and Electronic Documents Act (Canada) and other similar federal or 
provincial laws based on the Uniform Electronic Commerce Act of the Uniform Law Conference of 
Canada or its Uniform Electronic Evidence Act, as the case may be.

Section 9 Counterparts

This First Amending Agreement may be executed in any number of counterparts (including by facsimile or 
other electronic transmission), each of which when executed and delivered will be deemed to be an 
original, but all of which when taken together constitutes one and the same instrument.  Any party may 
execute this First Amending Agreement by signing any counterpart.

[Remainder of Page Intentionally Left Blank.]



Signature Page to the GPMC - Amendment to Guarantee

IN WITNESS WHEREOF the parties have executed this First Amending Agreement.

GRIFFON PARTNERS CAPITAL 
MANAGEMENT LTD.

By:

Name:
Title:

GLAS AMERICAS LLC

By:

Name:

Title:
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FIRST AMENDING AGREEMENT
(SECURITIES PLEDGE AGREEMENT)

The first amending agreement First Amending Agreement dated August [31], 2022 among
Griffon Partners Capital Management Ltd., as Obligor (as defined below), and GLAS Americas LLC, as 
Collateral Agent (as defined below).

RECITALS:

(a) Griffon Partners Capital Management Ltd. Obligor GLAS Americas LLC, as
collateral agent for the benefit of the Secured Parties Collateral Agent , are parties
to a securities pledge agreement dated July 21, 2022 Original Agreement

(b) The parties to the Loan Agreement have amended the Loan Agreement pursuant to a
first amending agreement among all of the parties to the Loan Agreement effective as of
the date hereof Loan Amendment in order to provide that the Original Agreement,
as amended hereby, shall constitute a Shared Security Document (as defined in the Loan
Agreement) and shall secure the Secured Obligations (as defined in the Loan
Agreement) under the Loan Agreement; and

(c) To give effect to the Original Agreement being a Shared Security Document, the Obligor
and the Collateral Agent have agreed to make the amendments set forth in this First
Amending Agreement.

In consideration of the foregoing and the mutual agreements contained herein (the receipt and adequacy 
of which are acknowledged), the parties agree as follows:

Section 1 Defined Terms

Capitalized terms used in this First Amending Agreement and not otherwise defined have the meanings 
specified in the Original Agreement.

Section 2 Headings

Section headings in this First Amending Agreement are included for convenience of reference only and 
shall not constitute a part of this First Amending Agreement for any other purpose.

Section 3 Amendments to the Original Agreement

Upon this First Amending Agreement becoming effective, the Original Agreement is hereby amended as 
follows:

(a) the definition of Secured Parties in Section 1 is hereby deleted and replaced with the
following:

Secured Parties ; and

(b) Section 4(a) is hereby deleted and replaced with the following:

all Secured Obligations (as defined in the Loan Agreement) of the Obligor 
Secured Obligations
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Section 4 Acknowledgement and Reference to and Effect on the Original Agreement

(1) All references to the Loan Agreement in the Original Agreement, as amended by this First
Amending Agreement, shall for certainty be to the Loan Agreement as amended by the Loan
Amendment.

(2) Upon this First Amending Agreement becoming effective, each reference in the Original
Original Agreement in the other Credit

Documents and any and all other agreements, documents and instruments delivered by any of
the Lenders, the Administrative Agent, the Collateral Agent, the Borrower and the other Credit
Parties or any other Person shall mean and be a reference to the Original Agreement as
amended by this First Amending Agreement.  Except as specifically amended by this First
Amending Agreement, the Original Agreement shall remain in full force and effect.

(3) Except to the extent expressly set forth herein, (a) the execution, delivery and effectiveness of
this First Amending Agreement and any consents and waivers set forth herein shall not directly or
indirectly (i) constitute a consent or waiver of any past, present or future violations of any
provisions of the Original Agreement or any other Credit Document; (ii) amend, modify or operate
as a waiver of any provision of the Original Agreement or any other Credit Document or any right,
power or remedy of the Administrative Agent, the Collateral Agent or any Lender thereunder; or
(iii) constitute a course of dealing or other basis for altering any obligations or any other contract
or instrument; and (b) the Secured Parties reserve all of their rights, powers and remedies under
the Original Agreement, the other Credit Documents and Applicable Law.

Section 5 Confirmation

The Obligor agrees with and confirms to the Collateral Agent and the Secured Parties that as of the date 
hereof, the Original Agreement is and shall remain in full force and effect in all respects and the Original 
Agreement as amended hereby shall continue to exist and apply to all of the Secured Obligations (as 
defined in the Original Agreement as amended hereby) and that the Original Agreement as amended 
hereby shall hereafter secure all of the Collateral as security for the Secured Obligations (as defined in 
the Original Agreement as amended hereby); and for greater certainty, the Obligor hereby grants a 
security interest in, assigns, mortgages, charges, hypothecates and pledges all of the Collateral as 
security for the Secured Obligations (as defined in the Original Agreement as amended hereby). This 
confirmation of guarantee and security is in addition to and shall not limit, derogate from or otherwise 
affect any provisions of the Original Agreement.

Section 6 Effectiveness

This First Amending Agreement shall become effective upon duly executed signature pages for this First
Amending Agreement signed by the Obligor shall have been delivered to the Collateral Agent, and the 
Collateral Agent shall have duly executed this First Amending Agreement.

Section 7 Governing Law

This First Amending Agreement shall be governed by and interpreted and enforced in accordance with 
the laws of the Province of Alberta and the federal laws of Canada applicable therein.
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Section 8 Electronic Execution

This First Amending Agreement may be signed by way of associating or otherwise appending an 
electronic signature or other facsimile signature of the applicable signatory and the words "execution", 
"signed", "signature", and words of like import in this First Amending Agreement shall be deemed to 
include electronic signatures or other facsimile signature, each of which shall be of the same legal effect, 
validity or enforceability as a manually executed signature or the use of a paper-based recordkeeping 
system, as the case may be, to the extent and as provided for by any law, including Parts 2 and 3 of the 
Personal Information Protection and Electronic Documents Act (Canada) and other similar federal or 
provincial laws based on the Uniform Electronic Commerce Act of the Uniform Law Conference of 
Canada or its Uniform Electronic Evidence Act, as the case may be.

Section 9 Counterparts

This First Amending Agreement may be executed in any number of counterparts (including by facsimile or 
other electronic transmission), each of which when executed and delivered will be deemed to be an 
original, but all of which when taken together constitutes one and the same instrument. Any party may 
execute this First Amending Agreement by signing any counterpart.

[Remainder of Page Intentionally Left Blank.]



Signature Page to GPMC Amendment to Securities Pledge

IN WITNESS WHEREOF the parties have executed this First Amending Agreement.

GRIFFON PARTNERS CAPITAL 
MANAGEMENT LTD.

By:

Name:
Title:

GLAS AMERICAS LLC

By:

Name:

Title:






































