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This is the 2" Affidavit 
of Gagandeep Singh Nahal in this case and 

was made on the 9th day of March, 2026 

No. 8-261350 

Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 

BETWEEN: 

NATIONAL BANK OF CANADA 
Petitioner 

AND: 

1030931 B.C. LTD., 
MANNEY TRANSPORT LTD., 

NCG NATIONAL CONTAINER GROUP INC., 
1312230 B.C. LTD. dba LIQUOR 56, 

138516 B.C, LTD. and 11490756 dba BURNABY LIQUOR MART 

Respondents 

AFFIDAVIT 

|, Gagandeep Singh Nahal, a business person, c/o Reedman Law, #800b — 1030 West Georgia 
Street, Vancouver, British Columbia, V6E 2Y3, AFFIRM THAT: 

1. | am a director of the Petition Respondents 1030931 B.C Ltd. (“403”), Manney Transport 
Ltd. ("Manney”), and NCG National Container Group Inc. (“NCG”) in this matter and as 
such have personal knowledge of the facts and matters hereinafter deposed to, save and 
except where the same are stated to be based on information and belief, and where so 
stated | verily believe the same to be true. 

2. On or about May 17, 2024, 103 entered into a contract to sell the property at 17941 96 
Avenue, Surrey, BC (PID: 004-608-038) (the “96 Avenue Property”), with a closing date 
of February 15, 2025. Attached and marked as Exhibit “A” to this my affidavit Is a true 
copy of the Contract of Purchase and Sale for the 96 Avenue Property, dated May 17, 
2024. 

3. On or about June 11, 2024, Canadian Western Bank (“CWB”), which was acquired by the 
Petitioner ("NBC") in or about February 2025, approved a temporary increase to the limit 
of the Demand Operating Loan granted to Manney from $1,500,000.00 to $1,900,000.00, 
which temporary increase would be fully repaid to CWB by September 15, 2024 (the 
“Temporary Increase”). Attached and marked as Exhibit “B” to this my affidavit is a true
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11. 

copy of the Second Amendment to the Commitment Letter dated March 17, 2023 from 

CWB, dated June 11, 2024. 

On or about September 16, 2024, Manney began working with Gurbir Sidhu and Haidee 
Bugarin at CWB to request an extension of the Temporary Increase, with the plan to fully 
repay the entire Demand Operating Loan upon the completion of the sale of the 96 Avenue 

Property on February 15, 2025, as outlined in Exhibit A of this affidavit. 

On or about November 4, 2024, Rod Randall became Manney’s new primary contact at 

CWB. 

On or about December 9, 2024, Manney received a proposal letter from CWB outlining 
continued interest-only payments to the end of February 2025 (the “Proposal Letter’). 
Attached and marked as Exhibit “C” to this my affidavit is a true copy of the Proposal 
Letter. 

On or about December 11, 2024, John Baldry, Manney's financial consultant, provided 
Manney’s response to the Proposal Letter, a true copy of which is attached and marked 

as Exhibit “D” fo this my affidavit. 

On or about December 11, 2024, the prospective buyer of the 96 Avenue Property 

requested a postponement of the completion of the sale to March 31, 2025, as outlined in 

the amended Contract of Purchase and Sale, a true copy of which is attached and marked 

as Exhibit “E” to this my affidavit. 

On or about January 13, 2025, the Business Development of Canada (“BDC”) approved 
interest-only payments on its loan to 103, for the months of December 2024, January 

2025, and February 2025, conditional upon CWB providing the same concession of 

interest-only payments. Attached and marked as Exhiblts “F" and Exhibit “G” to this my 

affidavit are true copies of: the email correspondence from Ryan Chaves, Director of 

Business Restructuring at BDC, dated January 13, 2025; and BDC’s letter outlining the 
amendments to its loan to 103, dated January 10, 2025, respectively. 

On or about January 27, 2025, Mr. Chaves advised me that BDC had not received 

confirmation from CWB in respect of interest-only payments to satisfy BDC's conditional 

postponement. At this time, Mr. Randall was no longer communicating with Manney 
directly and was only responding to correspondence to BDC. Attached and marked as 
Exhibit “H" to this my affidavit is a true copy of an email correspondence from Mr. Chaves 
dated January 27, 2025. 

On or about January 30, 2025, Mr. Randall provided CWB's amendments to commitment 
letters for its loans to Manney, 103, and NCG, approving interest-only payments on the 

loans for the months of February 2025, March 2025, and April 2025. Attached and marked 

as Exhibits “|”, “J”, and “K” are true copies of the Fourth Amendment to the 
Commitment Letter to Manney, the Second Amendment to the Commitment Letter to 103, 
and the Second Amendment Letter to the Commitment Letter to NCG, respectively, ail 

dated January 29, 2025.
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On or about February 14, 2025, Manney negotiated with CWB for better terms on the 
amendments to commitment letters based on CWB’s past faults, to which Mr. Randall 

promised to review whether CWB was at fault. Attached hereto and marked as Exhibit 

“L” is a true copy of an email correspondence between Manney and Mr. Randall, dated 
February 14, 2025, 

On or about March 12, 2025, BDC approved interest-only payments on its loan to 103, for 
the months of March 2025, April 2025, and May 2025. Attached and marked as Exhibits 
“M” and Exhibit “N” to this my affidavit are true copies of the email correspondence from 

Mr. Chaves and a true copy of the BDC’'s letter outlining the amendments to its loan to 

103, respectively, all dated March 12, 2025. 

On or about March 13, 2025, Manney notified both CWB and BDC that the sale of the 96 
Avenue Property would not be completing due to the potential buyer's bankruptcy. 

On ar about April 11, 2025, Manney notified both CWB and BDC of its efforts to restructure 
its operations and improve its financial position. Attached and marked as Exhibit “O” to 
this my affidavit are true copies of the ernail correspondence sent to CWB and BDC, dated 
April 11, 2025. 

On or about May 27, 2025, Manney notified both CWB and BDC ofits efforts to restructure 
its operations and improve its financial position. Attached and marked as Exhibit “P” to 
this my affidavit are true copies of the email correspondence sent to CWB and BDC, dated 
May 27, 2025. 

On or about June 13, 2025, BDC approved interest-only payments on its loan to 103, for 
the months of June 2025, July 2025, and August 2025. Attached and marked as Exhibits 

“Q” and “R” to this my affidavit are true copies of the email correspondence from Mr. 
Chaves dated June 13, 2025, and a true copy of BDC’s letter outlining the amendments 

to its loan to 103 dated June 12, 2025, respectively. 

On or about June 18, 2025, CWB approved interest-only payments on its loan for May 
2025 and June 2025. Attached and marked as Exhibit “S” to this my affidavit is a true 
copy of CWB's letter outlining the amendments to its loan dated June 18, 2025. 

Contrary to the amendments outlined in its letter dated June 18, 2025, CWB applied the 
May 2025 and June 2025 payments to both principal and interest amounts. These 
payments were later adjusted in August 2025, after Manney repeatedly asked CWB for 

clarification and correction of the errors. Attached and marked as Exhibit “T” to this my 
affidavit is a true copy CWB of 103’s monthly bank statements of its accounts with CWB 
for the months of May 2025 to August 2025. 

On or about August 14, 2025, Raymond Pai of NBC advised Manney that he and 
Bhupendra Malviya were taking over the management of 103, Manney, and NCG's 
accounts moving forward. Attached and marked as Exhibit "U” to this my affidavit is a 
true copy of the email correspondence from Mr. Pai to Manney, dated August 14, 2025.
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On or about August20, 2025, Manney responded to Mr. Pai’s email correspondence dated 
August 14, 2025 with its corporate documents, Attached and marked as Exhibit “V" to 
this my affidavit is a true copy of the email correspondence from Manney to Mr. Pai, dated 
August 20, 2025. 

From on or about August 21, 2025, to on or about October 17, 2025, Manney continued 
best efforts to update NBC and BDC ofits efforts in restructuring its operations, specifically 
by cooperating with requests for information from NBC, but NBC’s conduct caused 
significant disruption to the ongoing discussions, and confusion as to the amount of the 
arrears, as follows: 

August 21, 2025: Mr. Pal of NBC forwards requests for information, and states that 
Manney must deposit $236,381.14 by August 25, 2025, to cure delinquencies under its 
loans with NBC. 

August 25, 2025: Manney requests more detalls on the loan delinquencies and an 

extension to respond to NBC's email correspondence dated August 21, 2025. 

August 27, 2025: Amit Ruhil of Manney provides responses to some of the requests of 
NBC dated August 21, 2025, 

August 28, 2025: Mr. Malviya of NBC responds with additional details, in which he states 
that Manney must deposit $149,818.23 to cure delinquencies under its loans with NBC. 

September 5, 2025: Mr. Pai of NBC forwards additional requests for information, and 
States that Manney'’s loan delinquencies amount to $162,400.37. 

September 11, 2025: Simran Kahlon, CFO of Manney, seeks extension to provide 
responses to requests by September 19, 2025. 

September 19, 2025: Manney sends complete package of documents to NBC, but does 
not receive a response. 

September 24, 2025: Manney follows up on its email correspondence dated September 
19, 2025, also indicating in the email correspondence that $85,799.76 of Manney’s funds 
are not being applied to any of the loan delinquencies. 

September 26, 2025: Manney reaches out to Mr. Chaves at BDC to seek BDC’s 

assistance in communicating with NBC, as NBC has failed to respond to Manney's email 
correspondence. 

October 17, 2025: Manney sends second follow-up email to NBC. 

Attached and marked as Exhibit “W” to this my affidavit are true copies of the email 
correspondence between Manney, NBC, and BDC, dated from August 21, 2025, to 
October 17, 2025.



23. | provide this Affidavit in support of the Response to Petition. 

24. —_ lacknowledge the solemnity of making the affidavit and acknowledging the consequences 
of making an untrue statement. 

25. —_| was not physically present before the person whom this affidavit was affirmed but was in 
the person’s presence using video conferencing. 

AFFIRMED BEFORE ME at City of 

Vancouver, Province of British Columbia, on 
the 9th day of March, 2026 

&) Gp. 
  

A Commissioner for taking Affidavits for Gagandeep Singh Nahai 
British Columbia 

KYU TAE PARK (DANNY) 
Barrister and Solicitor 
REEDMAN LAW 

#800-1030 WEST GEORGIA STREET 
VANCOUVER B.C. V6E 2Y3 

TEL: 604-570-0006 FAX; 604-688-1619



  

  

This is Exhibit “A” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

O Gur€. 
A Commissioner for taking Affidavits for British Columbia 
  

   



‘CONTRACT OF PURCHASE AND SALE FOR:COMMERCIAL REAL ESTATE 

  

  

  

  

      
  

PREPARED BY.:: 1030937 B.C. Ltd. DATE: May 17, 2024 
ADDRESS: 34565 Delair Road, Abbotsford, BC V2S PHONE: 278-277-2559 253 
PER: 

‘SELLER: 1030931 8.¢. LTD. BUYER: 1268623 B.C. Ltd. 

ADDRESS: 94565 Delalr Road, Abbotsford, BC V2S | ADDRESS: 15770 92 Ave; Surrey BC 
2&3 ‘V4NaC3 
PHONE: 604-614-1984 PHONE: 604.765.1234 
RESIDENT OF ‘CANADA Dy RESIQENT OF CANADA o 
NON-RESIDENT OF CANADA [1] | NON-RESIDENT OF CANADA as-defined tinder the Income Tax-Act. ‘as defined under the income Tax Act: 

PROPERTY: 
The real property clvically located at 17914.96 Avenue, Surrey, British Columbia:V4N 4A7 and more particularly described as: 

PID: 004-608-038 

HEGAL, DESCRIPTION: LOT 47, PLAN NWP35504, SECTION 32, TOWNSHIP 8, NEW WESTMINSTER LAND DISTRICT; EXCEPT PLAN PT ON SRW-PL BCP27063 
(the Property") 

The Buyer agrees to purchase the Property from the Selters.on the follawing terms: and Subject to the faliowing conditions: : 

1, PURCHASE PRICE: The purthace:price ‘of the Property will be SEVEN MILLION AND EIGHT HUNDRED THOUSAND {$7,800,000.00) CANADIAN DOLLARS (“Purclidsé Price’), payable inthe following mainner: 

2. DEPOSIT: Non-refuridable, releasable and immediately forfelted deposit paid direct to Seller of $150,000.00 in the following: installments; 

a. $50,000.00, on ar-bafore Sepiembar 20, 2024; 
b. -$50;000,00, on or Before October 20, 2024; and 
©. “$50,000.00, on or befére November 20, 2024. 

3. TERMS AND CONDITIONS: The purchase and sale of the Property Includes tie following tenis and Is Subject to the following conditions; : 

NIL 

‘Eacti conditlan, If sq indicatad Is for the sdle benefit of the party Indicated, Uniess‘éach ‘condition ig walved or declared fulfilled by written notice given by the benefiting Party'to the other party on or before thie data spécified for each condition, this Cqniract will be terminated thereupon and the Deposit ratumable in accordance with the. Real Estate Services Act. 
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‘COMPLETION: The sale will.on Fabruaty 15, 2025 (the “Completion Date"), 

POSSESSION; The Buyer and ils representatives will haye vacant possession of thé Property at__:0dAM on February 15/2025 (Possession Date) OR, subject to the following existing tenancies, if any: 

ADJUSTMENTS: The Buyer will assume-and pay all taxes, rates; focal improvement asséssrrients, fuel ‘utllities and other charges from, und indluding, the date set for adjustments, and all adjustments both incoming and autgoing of whatsoever nature. will be made'as of February 15,2025 (Adjustment Data). 

INCLUDED ITEMS: The Purchase Price includes-any buildings, Improvements, fixtures, appurlenaiices ant attachments thereto, and all blirids, awnings, screen doors and windows, curtain rods, tracks-and: valances, fixed rnirrors; fixad carpeting, elestito, plimmbing, heating and alr conditioning fixtures ‘and ail appurtenances and.atldchments thereto’as Viewsd by thé Buyer atthe date of inspection, INCLUDING:, 
* Asis where is 

VIEWED: The Properly and all included iterns willl bein substantially the same. condition.at the Possession Date: as:when viewed by the Buyer-on. Mey 18, 262-\and will be purchased onan as is Where Is-basls. 

TITLE: Free-and clear of all encumbrances exqept subsisting coriditions, provisos, festrictions exceptions. and reservations, including royalties, contained fn the original grant or contained in any other grant of disposition from ihe Gidwn; registered or pending restiictive covenants and rigtits-of-way-infavour of uilies and public authorities; existing tanancies.as disclosad to the Buyer, if any, and except as otherwise set out herein, 

TENDER: Tender ot payment of monies by the Buyer to tite Seller's lawyer will be by certified cheque,. bank draft;-cast or Lawyer/Notary's-real éstate brokerage’s trusi cheque. 

DOCUMENTS: All dociimarits required to give effect {o this Coniract will be dalivered In form. saliefactory to the. each respective party by 4 pri on the Comiplétion Date. 

TIME: Time will b8 of the assence hefeef, and unless-the balance of purchase price Is paid and such formal agreements to pay the'balance as may be tiecessary js entered Into on or before ihe Completion: Data, the Sellers-may, atthe Sellers’ option, terfoinate this Contract, and; it such event, the amotnt pald: by'the Buyér will be non-refundable and absolutely forfeited to tha Seller in accordance;with the Real Estate. Services Act, of account of damages, without prejudice to the Sellers’ other remedies, 

the appropriate Land Title: Office; but‘only if, hefare such lodging, tha Buyer has: (4) made available for the 

pursuant to. the Gahadlan Bar Association (BC Branch) (Real Property Section) standard uridartakings (the “OBA Standard Undertaklngs*). 

CLEARING TITLE: If the Seller has existing financial Charges to be.cleared from ititie, the Seller, while still required to clegr such charges,. may walt:to pay and dischargé-existing financial charges until Immediately 
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after receipt ofthe Purchase Price; bitin this event, tha Selier agraes that payment of the Purchase Price 
shall ba, made.by the Buyar's Lawyer or Notary to the Seller's Lawyer-or Notary, on tha CBA Standard Undertakings to pay out and discharge the finanelal charges, and ramit the balance, if any, to the Seller. 

COSTS: The Buyer will haar all costs of the conveyance and, if applicable, -any costs related to arranging a morgage and tha Sallst will bod all:-costs of clearing title. 

RISK: All buildings:on the Property and alt other items:incfuded inthe purchase and sale wilt be, and femain, at-the.risk of tha Sailers until 12:01 am dn the Complation Date. After that time, the. Property and 
ail-nclided iteris will b@ at the risk of the Buyer. 

PLURAL! tn this Contrast, arly referance to a party Includes that party's heirs, executors, administrators, by 

Successors and assigns,.singtjlar includes plural and masculine includes feminina. 

REPRESENTATIONS AND WARRANTIES: There arena representations, warranties, guarantees, promises or'agreement other than those sat out in this Contract and the representations contained in the Property Disclosure Statement iF incorporated into-and forming-part-of this Contract, all of which will survive “the-completion. of ihe sale. 

ASSIGNMENT OF REMUNERATION: Tho- Buyer’and the Seller agree that the Seller's authorization and instruction sat out herein ig a-confinmation of the-equilable-assignment by the Sellers jh the Listing Contract and js notice of tha equitable assignment of ariyone-action on behalf of the Buyer or-Selter. 

RESTRICTION ON ASSIGNMENT OF CONTRACT: The Buyer and the Sellers ‘agree that this Contract. (@) must not be.assigned without the wtitten consent of the.Séller,-and (h) the'Sellar are entitied to any profit-resutting from an.assignment of the Contract by the Buyer-or-any subsequént assigriee. 

ACCEPTANCE IRREVOCABLE ‘(Buyer-and’Sellers): The. Sellers'and the Buyer. specifically: confirn that this Contract of Purchase and Sale is exeouied under'seal, Itis agredd and uriderstoad that the.Sollars' acceptance |s Irrevocable, Including without limitation, during the period prior to the date speeified forthe Buyer to elthar. ; 
A. fulfill-or waive the terms and conditions herein contained; and/or 
B. ‘exercise any ‘options(s). herein cofitalned, 

THIS 1S A LEGAL DOCUMENT. READ THIS-ENTIRE DOCUMENT AND. INFORMATION PAGE BEFORE YOUR SIGN. 

OFFER: This offer, or counter-offer, will be opan for agceptanice until 11:59 o'clock PM.on Mia 244, 262-4 _ (unless withdrawn in writing with hotlfication to Uie-oltier party of such ‘Tevacation prior to notification of its acceptance), and-upon acceptance of the offer, or counter-offer, by “accepting in writing and notilying the other party of Such acceptance, there will be a binding Contract of 

  

Purchase.and Sale-on the terms ahd conditlons set forth,- 

WITNESS BUYER 

WITNESS. BUYER PRINT NAME. 
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24. ACCEPTANCE: The Seller’ hereby accepts the above offer.and.agrees to complels:the sale-upon the 
terms and conditions set auf above 

Séller'; a is dated » 

ys CrP -E _pomsto— Gagacadcep 3 Wetzah. WITNESS SELLER PRINT. NAME 

WITNESS SELLER 

  

    

  
  

PRINT NAME 
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This is Exhibit “B” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this Sth day of March 2026. 

&S Guy 
A Commissioner for taking Affidavits for British Columbia 
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w Canadian 
CWB Western Bank 

June 11, 2024 

Manney Transport Ltd. 
34565 Delair Rd. 
Abbotsford BC V2C 2E1 

Attention: Gagandeep Nahal and Mandeep Nahal 

Re: Second Amendment to the Commitment Leiter (the “Original Agreement} dated Match 17, 2023 from 
Canadian Western Bank (the “Bank” to Manney Transport Ltd, (the “Botrower”) and by 2460076 Alberia Ltd., 
1030931 B.C. Ltd.. NCG National Container Group _Inc.. Gagandeep Nahal, and Mandeep Nahal (the 
“Guarantors”) 

At the request of the Borrower and the Guarantors, the Bank has authorized the following amendments to the Original 
Agreement: 

1, LOAN AMOUNT; 

Section 1 of the Original Agreement shall be amended as follows: 

1.1 Loan Segment (1): Demand Operating Loan of $1,500,000 fo be increased to $1,900,000 

2. INTEREST RATES: 

Section 3 of the Original Agreement shall be amended as follows: 

3.1 Loan Segment (1): Interest to float at a rate of 0.60% per annum above the Bank’s Prime Lending 
Raie (“Prime”). As of the date of this Agreement, Prime is 6.95% per annum. 

3. OTHER CONDITIONS: 

The bulge of $400,000 to be available immediately until September 15, 2024, and should be repaid in full at 
maturity (i.e. September 15, 2024). 

4, CONTINUATION OF ORIGINAL AGREEMENT: 

The Original Agreement and all of the terms and conditions therein shall continue to be in full force with 
respect of the loan. 

Yours truly, 

  
  

CANADIAN WESTERN BANK 

Gurbir Sidhu Lh 

Gurbir Sidhu Jessica Beeston 
Senior Relationship Manager, Assistant Vice President, 
Commercial Banking Commercial Portfolio Management 

Canadian Western Bank | #100-19915 64 Avenue, Langley, BC V2Y 1G9 

t, 604.539.5088 | F. 604.539.5098 

cwbhank.com 

OBSESSED WITH YOUR SUCCESS™ 
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ACKNOWLEDGEMENT: 

The Borrower certifies that all information provided to the Bank is true and hereby accept the terms and conditions 
set forth in the above Agreement. 

BORROWER: 

Manney Transport Ltd. 

Signed: Accepted: 
Authorized Signatory Date 

  

  

GUARANTORS: 

We acknowledge receiving advice of the Agreement described above and agree our/my guarantee is bindin 2 even ifthe 
Bank changes or waives compliance with the terms of this Agreement. 

  
  

  

  

  
  

Signed: Accepted: 
Gagandeep Nahal Date 

Signed: Accepted; 
Mandeep Nahal Date 

2460076 ALBERTA LTD. 

Signed: Accepted: 
Authorized Signatory Date 

NCG NATIONAL CONTAINER GROUP INC. 

Signed: Accepted: 
Authorized Signatory Date 

  
  

1030931 B.C. LTD. 

Signed: Accepted: 
Authorized Signatory Date 

  
  

Amendment to Letler: Page 2
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This is Exhibit “C” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

Be 
A Commissioner for taking Affidavits for British Columbia 
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‘ . Financial 
CWB Group 

December 9, 2024 

RE: Proposal to Manney Transport etal. 

CWB is prepared to support the Manney Transport group as it progresses through its restructure 
Initiatives. Our continued support, however, is conditional on the following terms, conditions and 
informational requests. 

Information Requests: 

1. As per previous communication we understand that the previous buyer backed out of the deal 
to purchase the afore mentioned list of equipment. We still require answers to: 

a. When are you selling equipment? 

b. How will you be selling equipment? 

c. When will the funds be received? 

2. Can you provide evidence of your status with CRA please? We need to ensure all priority 
payables are current. 

3. We are now in receipt of your 13-week cash flow forecast and have the following questions: 

a. We notice monthly Bank charges and interest are projected at $1,150 but are closer to 
$12K. 

b. We see that starting for week ending Dec 6" there is a sizeable cash shortfall. How is the 
cash flow shortfall being covered? 

Terms and Conditions: 

1. Once funds are received from the sale of the property, the balance of the LOC will be paid off 
and cancelled in view of Banking not being at CWB. The remainder of funds will be applied to 
1030931 BC Ltd. Loan #77577. We will not allow any of the funds received from this sale to be 
used for operating purposes. BDC is utilizing 100% of the proceeds for debt reduction and CWB 
intends to follow suit. 

2. If equipment is sold and funds are received prior to close of the real estate sale, 100% of those 
funds will be used to reduce the LOC balance and limit. 

Suite 3000, 10303 Jasper Avenue, Edmonton, AB T5! 3X6 

t. 780.423.8888 | F. 780.423.8897 

cwb.com 

OBSESSED WITH YOUR SUCCESS™ 
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3. Variance reporting will be required going forward to address significant deviations from 
forecasted results. We usually set a minimum variance before an explanation is required. This 
will be formalized in a Commitment Letter to follow. 

4. Total limit on the LOC including bulge will be reinstated to $1.9MM until payment in full is 
received by end of February 2025. 

5. Asa condition of continued LOC bulge and interest only payments to the end of February 2025, 
we will be increasing the interest rates on your facilities as follows (all subject to internal 
approval): 

a. LOC will be increased to Prime + 3.0%. 

b. Alt loans will be increased to Prime + 2.0%. 

6. Awork fee of $20,000 will be assessed for the above. 

7. Once we obtain formal internal approval for the above, terms and conditions will be formalized 
in an updated Commitment Letter. 

Sincerely, 

> 

Rod Randall 

AVP & Manager, SME 

SAMU 

Amendment to Letter: Page 2
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This is Exhibit “D” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

Q Lar 
A Commissioner for taking Affidavits for British Columbia 
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December 11, 2024 

Attn: Rod Randall — AVP & Managet, SME, 
Canadian Western Bank Financial Group 

RE: Proposal from Canadian Western Bank 

Dear Rod, 

Thank you for yout letter of December 9, 2024 outlining your support and the associated terms and conditions. 
In speaking with both Jag and Stmran, their entire team is committed to continuing a successful restructure that 
will meet all stakeholder expectations - both inside and outside the organization. The commitment of CWB to 
work with Manney Transport Ltd is an important and crucial first step in the restructuring effott. 

In tesponse to the items outlined in your proposal, the following discussion points are for your consideration: 

Information Requests: 

L 

3. 

Equipment Sales: At this time, no new buyer has been identified for undetutilized equipment. In response 
to this, Manney is evaluating the cost/benefit of utilizing this equipment within the existing subcontractor 
opetations or preparing the equipment for auction as is the standatd approach used to sell transportation 
equipment. Further information on this will be provided in the forthcoming days. 

The status with CRA will be provided to you via email by end of week. This is being collected currently for 
both CWB and BDC. 

Cashflow Forecast: 
a. Will work with Simran to identify where it is located on the cashflow statement and will resend. 
b. The cash shortfall is being covered by delaying accounts payable and expediting planned 

receivables as best as possible. No other cash injection has been made ftom any soutces other than 
what you are seeing on the forecast. 

Terms and Conditions: 

1. 

2. 

As outlined in my previous email, the requirement that Manney Transport Ltd maintain their operating 
accounts at CWB (and not RBC) should have been a condition of financing. Is there an opportunity to 
revisit this condition? That is, to have Manney ‘Transport Ltd transfer all banking to CWB and revisit an 
ongoing line of credit once the proceeds of the sale of property have been applied and the line of credit 
properly revolved. The puspose of this would be to ensure that Manney Transport has the necessary 
working capital support for ongoing operations. 

It is acknowledged that any proceeds received in advance of the real estate sale will be directly applied to 

Page 1 of 2
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the line of credit. In consideration of the above, should Manney Transport complete the transition of all 
banking to CWB, would a limit established on the line of credit be possible? 

3. Would it be possible for CWB to provide more specifics around vatiance reporting to allow for 
preparation? 

4. Reinstating the LOC inchiding the bulge to $1.9MM is appreciated. It is suggested that the date be moved 
to Match 31, 2025 as it is anticipated that the close of this transaction is being delayed by one month. 
Manney Transport will send CWB an updated purchase agreement via their legal counsel. 

5. Extending interest only payments on both the LOC and loans will significantly improve short-tetm 
working capital and allow Manney Transpott to prepare for a life with a reduced operating line of credit. 
The risk profile of Manney Transport has increased due to challenges with debt serviceability which 
understandably will adjust interest rates, however, it is recognized that CWB is well secuted on these loans. 
We would request some consideration in re-evaluating the increase in intetest rates associated with the 
debt. Obviously, a rate increase in the face of debt servicing challenges is counterintuitive from a 
botrower’s petspective. 

I have voiced concern about the original refinancing proposal presented and executed by BDC and CWB. 
Knowing the challenges of receiving up to date and complete financial information from Manney 
Transport and the ctedit granting process at most financial institutions, I am left wondering how the 
existing financing structure was approved. Financial statements of Manney Transport and associated group 
of companies, when combined, would not have met the thteshold of most botrowing covenants. 
Although we cannot change what as happened, I want to acknowledge that the refinancing that was 
completed by BDC and CWB did create significant lease payout penalties that had a matetial impact on 
Manney Transport’s profitability. This is why some consideration on further intetest tate increases and 
penalties is being requested. 

6. The work fee of $20,000 is acknowledged. Clarification on how this will be paid would be appreciated. 

7. In advance of any formal commitment letter, we look forward yout response to these discussion points 
contained herein. 

Rod, we truly appreciate your professional, and practical approach to managing this situation on behalf of 
CWB. With the continued support of CWB and BDC, we are confident that the path forward will result in a 
financial structure that will be acceptable. We look forward to your responsel 

Regards, 

H. John Baldry, 5a, nasa, cea 

Opticor Solutions Inc. 

cc: 

Simran Kahlon, CFO, Manney Transport Ltd. 

Jag Nahal, President, Manney Transport Ltd. 

Page 2 of 2



20 

  

  

This is Exhibit “E” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D Lac€. 
A Commissioner for taking Affidavits for British Columbia 
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CONTRACT OF PURCHASE AND SALE FOR COMMERCIAL REAL ESTATE 

  

  

    

PREPARED BY: 1030931 B.C. LTD. DATE: MAY 17, 2024 

ADDRESS: 34565 DELAIR ROAD, PHONE: (778) 2772559 
ABBOTSFORD BC V2 2E3 

PER: 
  

SELLER: 103093] B.C.LTD, i BUYER: 1288623 B.C. LTD. i 

r 
i 
! 

ADDRESS; 34565 DELAIR RD, ABBOTSFORD | ADDRESS: 15770 92 AVE; SURRE BC V4N'se3 
BG V2 2E3 ; 

z 

    
  

PHONE: (604) 614-1984 ‘ PHONE: (604) 765-1234 

RESIDENT OF CANADA: | RESIDENT OF CANADA: [i 

NON-RESIDENT OF CANADA;: 0] : : NON-RESIDENT: ‘OF CANADA: [1 
a6 déefinad under the Incama Tax Act. ad defined undor the Jncgmme Tax. Act. 

PROPERTY: 

The real property ciyically located at 1791496 Avenue, Surtey, British Columbia V4N 4A7 aiid more 
particularly described as: 

PID: 004-608-038 

LEGAL LOT'17;,, PLAN NWP35594, SECTION'32 TOWNSHIP 6, NEW 
DESCRIPTION: WESTMINSTER LAND DISTAICT, EXCEPT PLAN PT-ON STATUTORY 

RIGHT OF WAY PLAN BCP27063 

(the "Property”) 

Ths Buyer agrees to purchase the Property from the Selfer:on the following terms and subject to the 
follawing-conditions: 

1. PURGHASE PRICE: The purchase price, of the Property will be SEVEN MILLION AND EIGHT 
HUNDRED THOUSAND ($7,800,060.00) C, 2 LLARS.("Purchase Price"), payable in the 
following manner: 
    

2; DEPOSIT: Non-refundabie, releasable and immediately forfeited deposit paid diréct to Seller 
(Subject to Sectioii3, Option ta Purchase) of $150,000.00 In the following Installments: 

> $50,000.00, on or before September 20, 2024; 
+ .$50;000,00, oni or before October'20, 2024; and 
. $50,000:00, on-or before. November 20, 2024, 

-8. OPTION TO PURCHASE: In consideration of the Buyer providing payment of the Deposit directly to 
the: Seller, the:Seller hereby agrees to promptly deliver to the Buyer a registrable short form Option to 
Purchase. the Property, duly. executed by the Seller tthe "Optian"), to secure the Buyer's right to: 

  
  

    on Kh 
TTT 

BUYER'S SELLER 
INTIAL 
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purchase the Propérty.on the terns ‘and conditions. set out in thls Gontraet. The Option will be 
prepared by the Buyer's-sallcitors,.(a. draft copy of which will be delivered to the Seller's solicitors in 
aform acceptable-to-both Parties! Solicitors, acting reasonably, and will provide that to the extent 
there may be any inconsistencies between the Option and the.Contract, that this Contract will 
prevail, 

Prior to filing the Option for registration by the. Buyer's solicitors, the-Buyer will deliver a ragistrable- 
Form C Release of the Option {the “Release"), prepared by the Seller's solicitor (a dratt copy of 
which will be-delivered tothe Buyer's solicitors) and duly executed by the Buyer. If the Buyer fails ta 
Complete by-the agreed upon Completion date, the Sallar's- solicitor ls hereby directad by the Seller 
and the Buyer to-file the Release for registration upon written notice from the.Seiler that the Buyer 
has failed‘to complete the purchase of the Property on the Completion Date and the Contract is 
terminated, 

TERMS AND CONDITIONS: The purchase and sala of the Property includes the -following'terms and 
is subject to the following conditions: 

NIL. 

‘Each condition, If so indicated is forthe sole benefit of the party indicated. Unfess each condition Is 
waived or declarad fulfilled by written notice given by the benefiting party to the other party on or: 
before the date. specified for each conditlon, this Contract will be terminated. thereupon and the. 
Deposit ‘returnable in accordance-with the Real Estate. Services Act. 

COMPLETION: The sale will on March’26, 2025 (the “Completion Date"). 

POSSESSION: The Buyer and its representatives will have vacant. possession of the Property-at 
10:00AM on March 27, 2025 (Possession Date) OR, subject to the following existing tenancies, if 
any: . 
  

ADJUSTMENTS: The Buyer will assume-and pay'all taxes, ratés, locat Impravement assessments, 
fuel utilities. and other charges from, and including, the date set for adjustments, and alf adjustments 
both Incoming and outgoing of whatseever maturé will be made as of March 27,2025 (Adjustment 
Date). 

INCLUDED {TEMS: Ths Purchase Price includes any. buildings, improvements, fixtures, 
appurtenances and attachments thereto, ahd all billnds, awnings, screen doors and wintiows, curtain 
rods, tracks. and valances, fixed mirrors, fixed carpeting, elactric; plumbing, heating.and air 
conditioning fixtures and all-appurfenances.and attachments thereto as viewed by the Buyer-at the 
date-of Inspection, INCLUDING: 

. As |s, where Is. 

VIEWED: The Property and ail iheluded itams will be in substantially the same condition at the 
Possession Date-as when viewed by the Buyer on May 10,2024 and will be. Purchased onan asis 
and where is basls. 

TITLE: Free and dear of all encumbrances except subsisting canditions, provisos, restrictions 
exceptions and reservations, including royalties, coritained in the original grant or- contained in ariy 
other grant or disposition from the Crown, registered or pending restrictive covenants and rights-of- 

  

  

  sil] Ka 
      
  

  

INTTALS ; 
s ; BUYER'S 

INAS 

 



WH. 

12. 

13, 

14, 

T6. 

18; 

17. 

148, 

19. 

20, 
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way if favour of utilities and public‘authorities, existing tenancies as disciosed to.the Buyer, if any, 
and xcept as-otherwise set out herein. 

TENDER: Tender ar payment of monies by the Buyer to the Seller's lawyer will be by certified 
cheque, barik draft, cash pr Lawyer/Notary's real estate brokerage's trust cheque. 

DOCUMENTS: Ali documents required to glve effect-to this Contract will be delivered {n form 
satisfactory to the each respective party by 4 pm.on the Completion Date. 

TIME: Time will be of the essence hereef, and unless the balance of purchase price is paid ahd. such 
formal-agreements to pay the balance as-may be necessary is entered into on or before the 
Completion Date, the Sellers may, at the Sellers’ option,.terminate this Contract, and, in.such event, 
thie amount-pald by the Buyer will be non-refundable.and absolutely forfelted to the Seller'in: 
accordance with the, Real Estate. Services Act, on.account of damages; without prejudice to the 
Sellers: other remedies. 

BUYER FINANGING: If the Buyer js relying upon anew mortgage to finance the Purchase Price,,the 
Buyer, while sttlf required to pay the Purchase Price on the Completion Date, may wait.to. pay the 
Purchase Price to the Seller until after the transfer and new mortgage documents have, been. lodged 
for registration In the.appropriate Land Title Office, but only if, before-such lodging, the. Buyer has: (a) 
made available for the tender to the Selfer that portian of the Purchase Price not securéd by the new 
mortgage, and (b} fulfilled all the new mortgagee's-conditions far funding except fadging the 
Mortgage for registration, and (¢) made available to the Sailer; a Lawyer's or Notary's undertaking to 
pay the Purchase Price upon the ladging of the transfer and new mortgage documents and the 
advance by the mortgdgee of the mortgage proceeds pursuant.to the Canadian Bar Association (BG 
Branch) (Real Property Section) standard undertakings (the “GBA Staridard Undértakirigs"). 

CLEARING TITLE: If the Seller has existing finaricial charges to be cleared from ‘title, the Seller, 
whlle still required to clear such charges, may walt to pay and discharge. existing finaricial charges 
until immediately after receipt of the Purchase Price, but in this event, the:Seller agrees that payment 
of the Purchase Price , shall be made by the Buyei's Lawyer or Notary to the Sellar's Lawyer or’ 
Notary, on the-CBA Standard Undertakings td pay out and discharge the financial charges, arid remit 
the balance, if-any,.to the Seller. 

COSTS: The Buyer will bear all costs of the coAveyance-and, if applicable, any costs ‘elated to 
arranging a-‘mottgage and the Seller wil! bear a costs of clearing title. 

RISKS: All buildings: on the Property and ail other items included In the purchase and sale will be, 
and remain, at the risk of the Sellers until 12:01 amon the:Completion Date, After thaf‘fime; the 
Property.and alt Included Items will be at the risk of the Buyer. 

PLURAL: In this Coritract, any référence to a party includes that party's heirs, executors; 
administrators, successors and assigns:.singular iricludes plural and masculine inckidés feminine: 

REPRESENTATIONS AND WARRANTIES: There afe no representations, warranties, quarantees, 
promises or agreement other than those set out fn this Coritract anid the répresentations contalned In: 
the Property Disclosure Statement if Incorpordtéd Into and forming part of this Contract, all of which 
will survive the completion of the sale.. 

ASSIGNMENT OF RENUMERATION: The Buyer and the Seller agrée that-the Seller's authoiization 
and instruction set out herein is‘a cohfitmatlon-of the equitable assignment by the Sellers In the 

  

      

-BELLER'S BUYER'S 
INTIALS 
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Listing Contract and.{s notice. of the equitable assigriment of anyone action on behalf of the Buyer or 
Seller. 

a1 Gartat alms ob eugres nox ne wicn consent orine Sele ane fy he Satori 
    

22. ACCEPTANCE IRREVOCABLE (Buyer and Sellers): The-Sellers atid the Buyer spectfically confirm 
that this Contract of Purchase and Sale is executed under seal, Itis agreed and understdad that thé 
Sellers' acceptance is irrevocable, including without limitation, during the period priar to the date 
specified for thie Buyer to either: 

A. fuifill or walve the terms and conditions. hereiri contained, and/or 
B. exercise any option(s) hersin. contained. 

23; THIS IS A LEGAL DOCUMENT. READ THIS ENTIRE DOCUMENT AND. INFORMATION PAGE 
BEFORE YOU SIGN. 

24, OFFER: This offer, or counter-offer, will ba open for acceptance until 11:59 PM on May 24, 2024 
(unless withdrawn in writing with notification: to the othér party of such revocation-prior to notification 
of its acceptance), and upon acceptance of the offer, or: r counteroffer, i by accepting: in wating. and. 

PRINT NAME. 
  

  

WIENESS BUYER ’ PRINT NAME 

25. ACCEPTANCE: The. Satler hereby accepts the above offer and agrees to complete the sale upon the 
terms and conditigris set’ out above. 

  

  
  

  

    

  

  

Seller's: acceptance is dated Mois ai , 2024: 

SELLER PRINT NAM 

WITNESS: SELLER PRINT. NAME 

an be 
      
  

  

SELLER'S BUYER'S (NMALS “[HOALS. 
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This is Exhibit “F” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D. Buck 
A Commissioner for taking Affidavits for British Columbia 
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From: R IPE 

To: jag; Simran Kahlon 
Ce: Jobn Baldry; GUDMUNDSON, Nicole (SASK) 
Subject: BDC 

Date: Monday, January 13, 2025 10:58:35 AM 
Attachments: imsoe001L.png 

imageQ02.pnq 
Image003,.pnq 
image004.pnq 
image005.pnq image006 . 

ign, 5 

  

Caution! This message was sent from outside your organization. 

Hi Jag and Simran, 

Following our last call, | can confirm BDC is agreeable to a three (3) month principal postponement 

(Dec. —Feb.). Principal payments to resume on March 5th as we have also changed the billing date 

from the 1° to the 5" as requested. 

This amendment is conditional on (a) BDC interest arrears ($56,059.71 + $35 NSF fee) being made 
current and (b) confirmation CWB has also authorized a 3-month interest only period. From my last 
message with Rod, they were currently reviewing this and expecting a decision shortly. 

In consideration of this concession, the BDC Interest Rate Variance {IRV) will increase by 0.10% 
effective Feb. 1, 2025. Note that we have waived the transaction fee. We have also added an 
interim reporting condition to help us monitor your progress through your restructuring plan, 

Full details are outlined in the attached amending letter. If you would like to move forward, you can 
either print, sign and return a copy of the letter or we can make arrangements for digital signatures 
using our platform. Please let us know what you prefer and if you have any questions. 

Regards, 

Ryan Chaves 
Director, Business Restructuring | Directeur, Restructuration d'entreprise 
T 204-983-6523 C 204-223-7277 

bde.ca 

OXHhad 

{nformation confidentielle : Le présent message, ainsi que taut fichier qui y est joint, est (sont) envoyé(s) a l'intention 
exclusive de son ou (ses) destinataire(s); {| est de nature confidentielle et peut falre l'objet d'une information privilégiée.
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Nous avisons toute personne autre que te destinataire prévu que tout examen, réacherninement, Impression, copie, 
distribution ou toute autre utilisation de ce message et tout document Joint est (sont} strictement interdit(s). Si vous 
n'étes pas fe destinataire prévu, veuillez en aviser lImmédiatement l'expéditeur par retour de courtiel et supprimer ce 
message et tout document Joint de votre systeme. Mercil 

Erez vas abonnements: icati Te 

{Veuillez noter que vous continuerez de récevoir les messages électroniques non cornmerciaux nécessaires 4 votre 
relation d'affaires avec BDC.) 

Confidentiality Warning: This message and any attachments are intended only for the use of the intended recipient(s), 
are confidential, and may be privileged. If you are not the intended recipient, you are hereby notified that any review, 
retransmission, conversion to hard copy, copying, circulation or other use of this message and any attachments is strictly 
prohibited. tf you are not the intended recipient, please notify the sender Immediately by return email, and delete this 
message and any attachments from your system. Thank you! 

(Please note that you wilt continue to receive non-commercial electronic messages necessary for your business 
relationship with BDC.}
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This is Exhibit “G” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this Sth day of March 2026. 

©. Bure 
A Commissioner for taking Affidavits for British Columbia 
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bdc* 
BociD: 10040707167 

January 10, 2025 

Mr. Gagandeep Nahai 
1030931 B.C. Lid. 
34565 Delair Rd 
Abbotsford, BC 
V2S 2E1 

Re: BDC Loan 090515-02 

Dear Mr. Nahal: 

We write in reference to our Letter of Offer for Loan No. 090515-02, and any subsequent 
amendments thereto. Subject to the terms set out below, the following amendments will be made to 

your loan(s}. 

BDC’s consent te the amendments is subject to the following conditions being fulfilled to BDC's 
satisfaction and provided that no Material Adverse Change shall have occurred: 

1. Provide written evidence that CWB has granted a 3-month interest only period to the full 
satisfaction of the BDC; and 

2. BDC interest must be current. 

The amendments will take effect on the date when 1} BDC is In recelpt of the attached Acceptance 
Form duly signed by ail signatories and 2) all conditions contained In this letter, have been met to 
the satisfaction of BDC, in any case no later than February 14, 2025. 

Amendments — Loan No. 090515-02: 

INTEREST RATE 

Fixed Rate: Effective February 1, 2025, the interest rate on the Loan will be adjusted to 6.96% per 
year, being BDC's Base Rate of 7.85% per year minus a Variance of 0.89% per year. The next 
Interest Adjustment Date for this fixed interest rate plan is March 1, 2026. 

The rate of interest, calculated semi annually, not in advance, is 7.06% per year. 

Business Development Bank of Canada 
32555 Avenue Simon, Suite 100 
Abbalsfod, BC V2T¢Y2 
ww bocca 

EN LUA-FIN V2.0
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bde* 
REPAYMENT 

Outstanding principal balance of this Loan, being $9,776,124.79 is now repayable as follows: 

  

  

  

Blended Payment 

Payments Start Date | End Date 
Number | Frequency | Amount ($) 

258 Monthly 73,154.29 05/03/2025 05/08/2046               
Each payment shall be applied firstly to interest and secondly to principal. The balance of any 
monies owing are to be paid on August 5, 2046, (the “Maturity Date"). 

All payments are to be made on the 5" day of the month (the “Payment Date”). This change will 

come into effect six (6) working days after the date of this letter. 

UNDERLYING CONDITIONS 
The following underlying conditions have been added to this Loan: 

» In addition to any other reporting requirement provided for in the present letter, at the end of 

every calendar month, you will, within 20 days, provide monthly In-house financial statements 

(which shall include balance sheet, income statement, cash flow statement and line of credlt 

borrowing base calculation) for 1030931 B.C, Ltd. and Manney Transport Ltd. and NCG 
National Container Group Inc. showing actual results achieved compared to projected results 
along with notes and management comments on variances. You will also provide 
corresponding chronological accounts recelvable and accounts payable listings monthly. 

All other terms and conditions of your financing with BDC remain unchanged. 

Yours truly, 

Nicole Gadmundeou Ryan Chaves 
Nicole Gudmundson Ryan Chaves 
Senior Analyst, Business Restructuring Director, Business Restructuring 
Phone: (306) 975-5615 Phone: (204) 983-6523 
nicole.gudmundson@bdc.ca ryan.chaves@bdc.ca 

Encl. 

any dts
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Business Development Bank of Canada 
32555 Avenue Simon 

Suite 100 
Abbotsford, BC 

V2T 4Y2 

Attention: Nicole Gudmundson 

Re: BDC Loan 090515-02 

The undersigned accept the terms and conditlons set forth in BDC’s Letter of Amendment dated 

January 10, 2025. 

Signed this_ 16 day of Jonvory 2025 

(data) {month) > tyear} 
  

BORROWER(S) 

1030931 B.C. Ltd. 

AP —_ , Authorized Signing Officer 

Name: Qogondeep Naha 
{Please print name of signing party} 

  

  

GUARANTOR(S) 

2460076 Alberta Ltd. 

ALK ~~ _ Authorized Signing Officer 

Name: __(agandeep Noha 
{Please pritt’neme of signing party} 

  

  

Merges Bak hy
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NCG National Container Group Inc. 

_ te FO _ Authorized Signing Officer 

Name: —Goganderp Nahas ___ 
{[Plesse prhit name of signing party} 

  

1032538 B.C. Ltd. 

an , Authorized Signing Officer 

Name: Gagandeep N ahol 

{Please print name of signing party} 

  

Manney Transport Ltd. 

_4 7 , Authorized Signing Officer 

Name: _@q Qandeep Naha | 
{Please print name of signing party} 

aa 
Mandeep Singh Nahal 

  

  

  

Pride: bal n
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<a 
Gagandeep Singh Nahal 

  

Benge: 4 ul G
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This is Exhibit “H” referred to in the Affidavit of Gagandeep Singh Naha! affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D . hta&e 
A Commissioner for taking Affidavits for British Columbia 
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Danny Park 
ee a | 

From: CHAVES, Ryan (WINNIPEG) <Ryan.CHAVES@bdc.ca> 
Sent: Monday, January 27, 2025 8:24 AM 
To: jag; Simran Kahion 
Ce: John Baldry; GUDMUNDSON, Nicole (SASK) 
Subject: RE: BDC 

importance: High 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Caution! This message was sent from outside your organization. 

Hi again Jag and Simran, 

| forgot to mention that as we have not yet received the confirmation from CW6 re: interest only in order to satisfy our 
conditional postponement. Therefore, the full billing of $105,423.19 will be debited on Feb 1*, unless you put a stop 
payment on your account. 

Rod mentioned that he expected this approval by this month end. Knowing this, if you put a stop payment on your 
account, can you please wire the interest portion $55,897.05 plus $70.00 NSF fees while we wait for this confirmation. 

Thanks 

Ryan Chaves 
Director, Business Restructuring | Directeur, Restructuration d'entreprise 
T 204-983-6523 C 204-223-7277 
bdc.ca 

From: CHAVES, Ryan (WINNIPEG) 

Sent: January 27, 2025 9:38 AM 

To: Jag Nahal <jag@manneytrans.com>; Simran Kahton <simran@manneytrans.com> 
Cc: John Baldry <johnb@opticor.ca>; GUDMUNDSON, Nicole (SASK) <Nicole:GUDMUNDSON@bdc.ca> 
Subject: RE: BDC 

Hi Jag and Simran, 

Following up my last email as we are awaiting the signed letter to release the security. 

Ryan Chaves 
Director, Business Restructuring | Directeur, Restructuration d'entreprise 
T 204-983-6523 CC 204-223-7277 
bde.ca 

From: CHAVES, Ryan (WINNIPEG) 

Sent: January 24, 2025 8:55 AM 

To: Jag Nahal <jag@manneytrans.com>; Simran Kahton <simran@manneytrans.com> 

1
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Cc; John Baldry <johnb@opticor.ca>; GUDMUNDSON, Nicole (SASK) <Nicole. GUDMUNDSON@bac.ca> 

Subject: BDC 

Hi Jag and Simran, 

Per my last email, please see the attached amending letter confirming BDC will release the plece of equipment 

requested. Please return a signed copy (wet signature) and we will then remove the lien. 

BDC does not require the proceeds from the sale. 

Ryan Chaves 
Director, Business Restructuring | Directeur, Restructuration d'entreprise 
T 204-983-6523 € 204-223-7277 

bde* 
bdc.ca 

exfad 

infonnation confidentielle : Le présent message, ains! que tout fichier qui y est joint, est (sont) envoyé{s) a |'intention exclusive de son ou 
{ses) destinataire(s); il est de nature confidentielle et peut faire l'objet d'une information privilégiée. Nous avisons toute personne autre que le 
destinatalre prévu que tout examen, réacherninement, impression, cople, distribution ou toute autre utilisation de ce message et tout 
document joint est (sont) strictement interdit{s). Si vous n'@tes pas le destinataire prévu, veulllez en aviser Immédiatement 'expéditeur par 
retour de courriel et supprimer ce message et tout document joint de votre systéme. Mercil 

.ab 

  

(Veulliez noter que vous ‘continuerez de recevoir les messages électroniques non commerciaux nécessaires 4 votre relation d’affalres avec 
BAC.) 

Confidentiality Warning: This message and any attachments are intended only for the use of the Intended recipient(s), are confidential, and 

may be privileged. if you are not the intended recipient, you are hereby notified that any review, retransmission, conversion to hard copy, 
copying, circulation or other use of this message and any attachments Is strictly prohibited. if you are not the intended reciplent, please notify 

the sender immediately by return emall, and delete this message and any attachments from your system. Thank youl 
Manage your subscriptions ta BDC. messapes. 

{Please note that you will continue to receive non-commercial electronic messages necessary for your business relationship with SDC.)  



37 

  

  

This is Exhibit “1” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D. Ba 
A Commissioner for taking Affidavits for British Columbia 
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w Canadian 
CWB Western Bank 

January 29, 2025 

Manney Transport Ltd. 

34565 Delair Rd. 

Abbotsford, BC V2C 2E1 

Attention: Gagandeep Nahal and Mandeep Nahal 

Re: ’ Fourth Amendment to the Commitment Letter (Original Agreement) dated March 17, 2023 from Canadian 
Western Bank (the “Bank”) to Manney- Transport Ltd (the Borrower”) and NCG National Container Group Ine., 

1030931 BC Ltd., 2460076 Alberta Ltd., Gagandeep Nahal and Mandeep Nahal (the “Guarantors”). 

At the request of the Borrower and the Guarantors the Bank has authorized the following amendments to the Original 
Agreement: 

  

1, Iuterest Rates: 

The Original Agreement shall be amended by adding the following: 

1.1. Loan Segment (1): Interest to float at a rate of 2.00% per annum above Prime. 

Unless otherwise specified, all interest shall be payable without demand on the dates specified by the Bank and 
shall be calculated daily, compounded monthly. Overdue interest shall bear interest at the same rate. 

2. Fee: 

2.1. The Borrower shall pay a fee of $20,000 for the extension of Interest only payments until April 1, 
2025, 

3. Condition: 

3.1. The proceeds received from the sale of property located at 17914 96 Ave, Surrey, BC, due to close on 
March 26, 2025, will be applied to Loan segment (1), which will then be cancelled. The residual funds 
will be used to pay down other debt owed by the Borrower and the corporate guarantors at the Bank’s 
discretion. 

4, Reporting Requirements: 

Schedule “C” of the Original Agreement shall be amended by adding the following: 

A. Updated 13 week cash flow forecast starting Feb 15, 2025 to be received by February 15th . 
4.2. Variance reporting on the “PROJECTED CASH CHANGES FOR THE WEEK” line which are in 

excess of $50,000 (up or down) to commence one week after start of cash flow forecast. 

5. Continuation of Original Agreement: 

The Borrower and the Guarantors hereby acknowledge and confirm that except as expressly amended herein, 
the Original Agreement and all of the terms and conditions therein shall continue to be in full force with respect 
to the loan. 

Amendment to Letter: Page 1
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Yours truly, 

CANADIAN WESTERN BANK 

Rod Randall Gagan Babbar 

AVP & Manager, SME, SAMU Manager, SME, SAMU 

ACKNOWLEDGEMENT: 

  

The Borrowers certify that all information provided to the Bank is true and hereby accept the terms and conditions set 
forth in the above Agreement (including all Schedules attached thereto). 

BORROWER: 

MANNEY TRANSPORT LTD. 

Signed Accepted 
  

  

‘GUARANTORS: 

We/l acknowledge receiving advice of the Agreement described above and agree our/my guarantee is binding even if the 
Bank changes or waives compliance with the terms of this Agreement. 

  
  

2460076 ALBERTA LTD. 

Signed Accepted 

1030931 BC LTD. 

Signed Accepted 
  

  

NCG NATIONAL CONTAINER GROUP INC. 

Signed Accepted 
  

  

Amendment to Letter: Page 2



Fonm 1664 (01/08) 

  
  

40 

GAGANDEEP NAHAL 

Signed Accepted 

MANDEEP NAHAL 

Signed Accepted 
  

  

Amendment to Letter: Page 3
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This is Exhibit “J” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

OBE. 
A Commissioner for taking Affidavits for British Columbia 
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w Canadian 
CWB Westem Bank 

January 29, 2025 

1030931 BC Ltd. 

34565 Delair Rd. 

Abbotsford, BC V2C 2E1 

Attention: Gagandeep Nahal and Mandeep Nahal 

Re: Second Amendment to ihe Commitment Letter (Original Agreement} dated March 17, 2023 from Canadian 

Western Bank (the “Bank”) to 1030931 BC Lid. (the “Borrower”) and 2460076 Alberta Lid., NCG National Container 
Group Tne., Manney Transport Ltd., 1032538 BC Ltd.. Gagandeep Nahal and Mandeep Nahal (the “Guarantors”). 

At the request of the Borrower and the Guarantors the Bank has authorized the following amendments to the Original 
Agreement: 

1. Interest Rates: 

The Original Agreement shall be amended by modifying the following: 

1.1. Loan # 101016777577 : Interest to float at a rate of 1.50% per annum above Prime. 
12. Loan # 101018329639: Interest to float at a rate of 1.50% per annum above Prime. 

Unless otherwise specified, all interest shall be payable without demand on the dates specified by the Bank and 
shall be calculated daily, compounded monthly. Overdue interest shall bear interest at the same rate. 

z. Term and Loan Maturity: 

The Original Agreement shall be amended by modifying the following: 

2.1. Loan # 101016777577: New loan maturity date: April 1, 2026 

3. Repayment: 

All amounts outstanding under all segments shall be repaid on demand. Unless demanded, the Bank will accept 
payment as follows: 

3.1. Loan # 101016777577: Monthly blended principal and interest payments, with interest-only payments 
due in February, March and April 2025. Payments are based on a remaining amortization of 218 
months. 

3.2, Loan # 101018329639: Monthly blended principal and interest payments, with interest-only payments 
due in February, March and April 2025. Payments are based on a remaining amortization of 226 
months. 

4. Continuation of Original Agreement: 

The Borrower and the Guarantors hereby acknowledge and confirm that except as expressly amended herein, 
the Original Agreement and all of the terms and conditions therein shall continue to be in full force with respect 
to the loan. 

Amendment to Letter: Page 1
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Yours truly, 

CANADIAN WESTERN BANK. 

Rod Randall Gagan Babbar 
AVP & Manager, SME, SAMU Manager, SME, SAMU 

ACKNOWLEDGEMENT: 

  

The Borrowers certify that all information provided to the Bank is true and hereby accept the terms and conditions set 
forth in the above Agreement (including all Schedules attached thereto). 

BORROWER: 

1030931 BC LTD. 

Signed Accepted 
  

  

GUARANTORS: 

We/l acknowledge receiving advice of the Agreement described above and agree our/my guarantee is binding even ifthe 
Bank changes or waives compliance with the terms of this Agreement. 

  

  

  

  

  

2460076 ALBERTA LTD. 

Signed Accepted 

1032838 BC LTD. 

Signed Accepted 

MANNEY TRANSPORT LTD. 

Signed Accepted 
  

Amendment fo Letter: Page 2
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GAGANDEEP NAHAL 

Signed Accepted 

MANDEEP NAHAL 

Signed Accepted 
  

  

Amendment to Letter: Page 3
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This is Exhibit “K” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D. Bear 
A Commissioner for taking Affidavits for British Columbia 
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w Canadian 
CWB Western Bank 

January 29, 2025 

NCG National Container Group Inc. 

34565 Delair Rd. 
Abbotsford, BC V2C 2E1 

Attention: Gagandeep Nahal and Mandeep Nahal 

Re: Second Amendment to the Commitment Letter (Original Agreement) dated March 17, 2023 from Canadian 
estern Bank (the “Bank”) to NCG National Container Group Inc (the “Borrower”) and 1030931 BC Ltd.. 2460076 

Alberta Ltd.. Manney Transport Ltd., Gagandeep Nahal and Mandeep Naha! (the “Guarantors”). 

At the request of the Borrower and the Guarantors the Bank has authorized the following amendments to the Original 
Agreement: 

1, Interest Rates: 

The Original Agreement shall be amended by modifying the following: 

1.1. Loan Segment (1): Interest to float at a rate of 2.00% per annum above Prime. 

Unless otherwise specified, all interest shall be payable without demand on the dates specified by the Bank and 
shall be calculated daily, compounded monthly. Overdue interest shall bear interest at the same rate. 

2. Continuation of Original Agreement: 

The Borrower and the Guarantors hereby acknowledge and confirm that except as expressly amended herein, 
the Original Agreement and all of the terms and conditions therein shall continue to be in full force with respect 
to the loan. 

Yours truly, 
CANADIAN WESTERN BANK 

  

  

Rod Randall Gagan Babbar 
AVP & Manager, SME, SAMU Manager, SME, SAMU 

ACKNOWLEDGEMENT: 

  

The Borrowers certify that all information provided to the Bank is true and hereby accept the terms and conditions set 
forth in the above Agreement (including all Schedules attached thereto). 

BORROWER: 
NCG NATIONAL CONTAINER GROUP INC. 

Signed Accepted 
  

  

Amendment to Letter: Page |
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GUARANTORS: 

Well acknowledge receiving advice of the Agreement described above and agree our/my guarantee is binding even ifthe 
Bank changes or waives compliance with the terms of this Agreement. 

  

  

  
  

  
  

  
  

2460076 ALBERTA LTD. 

Signed Accepted 

1030931 BC LTD. 

Signed Accepted 

MANNEY TRANSPORT LTD. 

Signed Accepted 

GAGANDEEP NAHAL 

Signed Accepted 

MANDEEP NAHAL 

Signed Accepted 
  

  

Amendment to Letter: Page 2
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This is Exhibit “L” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

V9 Fiw€é- 
A Commissioner for taking Affidavits for British Columbia 
  

   



49 

  

Danny Park 
a | 

From: Rod Randal! <Rod.Randall@cwbank.com> 
Sent: Friday, February 14, 2025 3:52 PM 
To: Simran Kahlon; Jag Nahal 

Ce: John Baldry; Gagan Babbar 
Subject: RE: Commitment Letter — Matters to Address 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Caution! This message was sent from outside your organization. 

Good afternoon, 

1. Any issues you nay have had with CW6 In relation to the issues you outlined below will need to be dealt 
with as we move along in the process. 

2. $20,000 fee remains in place. If we find that we are at fault we can always refund all or a portion of that 
fee. | promise to review what you have sent me when | return from vacation on the 25". 

3. BDC and CWB are not willing to further support the group without similar support which was the 
reason for the suggestion of $500M. CWB Is willing to listen to other options when | return but we make 
no promises either for CWB or BDC who will need to speak for themselves. 

We still expect to get the signed Commitment Letters signed and returned to us by end of day on February 18". 
Thank you 

From: Simran Kahlon <simran@manneytrans.com> 

Sent: February 14, 2025 4:40 PM 

To: Rod Randall <Rod.Randall@cwbank.com>; Jag Nahal <jag@manneytrans.com> 
Cc: John Baldry <johnb@opticor.ca>; Gagan Babbar <Gagan.Babbar@cwbank.com> 

Subject: Commitment Letter — Matters to Address 

  

  
CAUTION: This email originated from outside of CWB Financial Group. 
  

  

Hi Rod, 

Before sending the signed commitment letter, there are a faw matters we would like to address. 

¢ The $20,000 fee for the extension of interest-only payments needs to be reconsidered. Given our past 
experience with CWB—where we were unfairly penalized by the seller due to CWB's inability to close the 
file on time—we believe this charge is not justified. I've attached relevant emails and text messages aS 
proof of the penalty we incurred as a direct result of CWB’s delay in closing. 

e Weare not ina position to come up with $500K. if we had access to these funds, we would have already 
injected them into the business to pay down the LOC. However, if BDC and CWB agree to retain $500K 
from the proceeds, it would provide us with the flexibility to improve our cash flow while we work on 
securing an operating LOC with CWB or another institution.
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We are okay with all other requirements and hope that both CWB and BDC are open to having these discussions. 
Please let us know how we can move forward on these points. 

Looking forward to your response. 

  

    

  

  
  

  

Thank you, 

p=} Simran Kahlon | Chief Financial Officer 

T: 604-755-7131 ext. 113 
E: simran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

Ea | 

i fe] x]         
  

This message may contain confidential information and is intended only for the addressee(s)} 
if | Sent this message in error, please notify me and delete it. Thank you! 

From: Rod Randall <Rod.Randall@cwbank.com> 

Sent: Friday, February 14, 2025 2:02 PM 

To: Simran Kahlon <simran@manneytrans.com>; Jag Nahal <jag@manneytrans.com> 
Ce: John Baldry <johnb@opticor.ca>; Gagan Babbar <Gagan.Babbar@cwhank.com> 
Subject: RE: Commitment Letters . 

Good Day, 

Please return Commitment Letters by end of day on Tuesday or we will assume you do not accept the terms 
and conditions as discussed. 

Thank you 

From: Rod Randall 

Sent: February 12, 2025 1:45 PM 
To: Simran Kahion <simran@manneytrans.com>; Jag Nahal <jag@manneytrans.com> 
Ce: John Baldry <jahnb@opticor.ca>; Gagan Babbar <Gagan. Babbar bank.com> 
Subject: RE: Commitment Letters 

Good Day, 

We need to get the Commitment Letters back ASAP please. 
Thank you 

From: Simran Kahlon <simran@manneytrans.com> 

Sent: February 03, 2025 4:30 PM 

To: Rod Randall <Rod.Randall@cwbank.com>; Jag Nahal <jag@manneytrans.com> 

2
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Cc: John Baldry <johnb@opticor.ca>; Gagan Babbar <Gagan.Babbar@cwhank.com> 
Subject: Re: Commitment Letters 

  

CAUTION: This email originated from outside of CWB Financial Group. 
  

  
Good Afternoon Rod, 

| would like to recall the email I sent earlier, as it was sent prematurely. Please disregard that message for now. 

1 will get back to you with further details after receiving direction from Jag. 

Apologies for any confusion, and thank you for your understanding. 

  

    

  

  
  

  

Thank you, 

[x] Simran Kahlon | Chief Financial Officer 

T: 604-755-7131 ext. 113 
E: simran@manneytrans.com 

Unit 720, P.O, Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

=] Ee] 

x] fx) Ey         
  

This message may contain confidential information and is intended only for |he addressee(s). 
If }sent this message in error, please notify me and delete it. Thank you! 

From: Simran Kahlon <slmran@manneytrans.com> 

Sent: Monday, February 3, 2025 2:45 PM 
To: Rod Randall <Rod.Randall@cwbank.com>; Jag Nahal <jag@manneytrans.com> 
Ce: John Baldry <johnb@opticor.ca>; Gagan Babbar <Gagan.Babbar@cwbank.com> 
Subject: Re: Commitment Letters 

Good Afternoon Rod, 

Ptease see signed commitment letters attached. 

Thank you, 

Simran Kahton | Chief Financial Officer
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T: 604-755-7131 ext. 113 

E; slmran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada     

  

2 i 
  

  

  

E) x] [=]         
  

This message may contain confidential information and is intended only for the addressee(s). 
if | sent this message in error, please notify me and delete it. Thank you! 

From: Rod Randall <Rod.Randal!@cwbank.com> 

Sent: Thursday, January 30, 2025 7:53 AM 
To: Simran Kahlon <simran@manneytrans.com>; Jag Nahal <jag@manneytrans.com> 
Ce: John Baldry <johnb@opticor.ca>; Gagan Babbar <Gagan.Babbar@cwbank.com> 
Subject: Commitment Letters 

Good Day, ‘ 
As per discussions and recent internal approval of same, please find attached updated Commitment 

Letters for your signature. Once you sign and return these we will sign and send you fully executed versions. 
Please return by end of day tomorrow January 31, 2025, please. 

Thank you 

Rod S. Randall 

AVP and Manager, SME 

Special Asset Management Unit, Canadian Western Bank 

t. 780.969.1570 | f. 780.423.8898 | c. 780.862.5768 

CW B OBSESSED WITH YOUR SUCCESS™ 
Canadian cwhbank.com 

Western Bank 

0000 
CWB FINANCIAL GROUP votes 

CELEBRATING 
CONFIDENTIALITY CAUTION 
This email and its attachments are confidential. Any unauthorized use or disclosure is Prohibited. If you receive this email in error, please notify me by reply 
email and permanently delete the original without making any caples or disclosing its contents. CWB Financial Group is a brand name representing Canadian 
Westem Bank and ita subaldlarias and affiltates.
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CONFIDENTIALITY CAUTION 

This message and any attachments are intended only for the reci 

is privileged and/or confidential. if you have received this message in error, 

message and any attachments from your computer system. Yau may also notify 

message and any attachments Is strictly prohibited. 

plent{s) named in this email, This message may contain 

please notify the sender above Immediately, 
personal or other information that 

and permanently delete this 

privacy@ewb.com. Any further disclosure, distribution or copying of this
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This is Exhibit “M” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

©. hud 
A Commissioner for taking Affidavits for British Columbia 
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Danny Park 
a a 

From: CHAVES, Ryan (WINNIPEG) <Ryan.CHAVES@bdc.ca> 
Sent: Wednesday, March 12, 2025 1:13 PM 
To: Simran Kahlon; jag 
Ce: GUDMUNDSON, Nicole (SASK) 
Subject: BDC 

Attachments: SignAmendLtr,090515-02.20250312-153926.pdf; Wire Payment Instructions,pdf 

Follow Up Flag: Flag for follow up 

Flag Status: Flagged 

Caution! This message was sent from outside your organization. 

Hi Jag and Simran, 

Following our last discussion, please see the attached conditional amending letter confirming BDC is agreeable to a 
further three (3) month principal postponement (March — May) subject to bringing the interest arrears totaling 
$64,348.18 current. Wire payment instructions attached. 

If you would like to move forward, you can either print, sign and return a copy of the letter or we can make 
arrangements for digital signatures using our platform. Please let us know what you prefer and if you have any 
questions. Note there is a $2000.00 transaction fee for this amendment. 

As | will be away on holidays next week, please be sure to include Nicole on alt communications including confirmation 
of the wire transfer. 

Regards 

Ryan Chaves 
Director, Business Restructuring | Directeur, Restructuration d'entreprise 
T 204-983-6523 C 204-223-7277 

bdc* 
bdc.ca 

exhald 

information confidentlelle : Le présent message, alnsl que tout fichier qui y est joint, est (sont) envoyé{s) a l'intention exclusive de son ou 
(ses) destinatalre(s); il est de nature confidentlelle et peut faire Fobjet d'une Information privilégiée. Nous avisons toute personne autre que le 
destinataire prévu que tout examen, réacheminement, Impression, copie, distribution ou toute autre utilisation de ce message et tout 
document joint est (sont) stricterient interdit(s). Si vous n'étes pas le destinataire prévu, veuillez en aviser immédiatement l’expéditeur par 
retour de courtiel et supprimer.ce message et tout document joint de votre systéme. Merci! 
Géig aux communications de AOC, 

continuerez de récevoir les Messages électroniques non commerciaux nécessaires a votre relation d'affaires avec 

       

  Confidentiality Warning: This message and any attachments are Intended only for the use of the intended recipient{s), are confidential, and 

1
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may be privifesad, iran are net tha Intended recipient, you are hereby notified that any révlew, retransmission, conversion to hard copy, 
copying, « cirovlition or ather tse of this message and any aftactiments Ss strictly prohibited. (Lyou are not the Intended recipient, pleate: “notify 
thes Sender (romediatelyb Vy by return email, and delete this message anu any attachments from your systent: Tharik you! 

E a     
(Please note. that you will eanitiive to wecelve fidn-commercial electronic massages necessary for your business relationship with BOC)
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This is Exhibit “N” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

Wud. 
A Commissioner for taking Affidavits for British Columbia 
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BDCID: 10041844902 
March 12, 2025 

Mr. Gagandeep Nahal 
1030931 B.C. Ltd. 
34565 Delair Rd 
Abbotsford, BC 
V2S 2E1 

Re: BDC Loan 090515-02 

  

Dear Mr. Nahal: 

We write in reference to our Letter of Offer for Loan No. 090515-02, and any subsequent 
amendments thereto. Subject to the terms set out below, the following amendments will be made to 
your loan{s). 

BDC's consent to the amendments is subject to the following conditions being fulfilled to BDC's 
satisfaction and provided that no Material Adverse Change shail have occurred: 

1) Interest payments must be current. 

The amendments will take effect on the date when: 
1) BDC is in receipt of the attached Acceptance Form duly signed by all signatories 
2) 2) all conditions contained in this letter, have been met to the satisfaction of BDC, in any case 

no later than March 31, 2025. 

Amendments — Loan No. 090515-02: 

  

REPAYMENT 

Outstanding principal balance of this Loan, being $9,776,124.79 is now repayable as follows: 

Blended Payment 
  

  

  

Payments 
Start Date End Date Number | Frequency | Amount ($) 

258 Monthly 73,154.29 05/06/2025 05/11/2046             
  

Each payment shall be applied firstly to interest and secondly to principal. The balance of any 
monies owing are to be paid on November 5, 2046, (the “Maturity Date”). 

Business Development Bank of Canada 
32555 Avenue Simon, Suite 100 
Abbotsford, BC V2T4Y¥2 
wanw.bde.ca 

EN_LOA-FIN_V20
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bde* 

All payments are to be made on the 5" day of the month (the “Payment Date’). This change will 
come into effect six (6) working days after the date of this letter. 

All other terms and conditions of your financing with BDC remain unchanged. 

We confirm that we have informed you and you have agreed that a transaction fee in the amount of 
$2,000.00 will be automatically withdrawn from your account on your next payment date. 

Yours truly, 

Uieole Gudmundeon Ryan Chaves 
Nicole Gudmundson Ryan Chaves 
Senior Analyst, Business Restructuring Director, Business Restructuring 
Phone: (306) 975-5615 Phone: (204) 983-6523 
nicole.gudmundson@bdc.ca ryan.chaves@bdc.ca 

Encl. 

Page 2 of 5
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Business Development Bank of Canada 
32555 Avenue Simon 
Suite 100 
Abbotsford, BC 
V2T 4Y2 

Attention: Nicole Gudmundson 

Re: BDC Loan 090515-02 

  

The undersigned accept the terms and conditions set forth in BDC's Letter of Amendment dated 
March 12, 2025. 

Signed this day of ' 
(date) (month) (year) 

  

  

BORROWER(S) 

1030931 B.C. Ltd. 

  

  

  

, Authorized Signing Officer 

Name: 

[Please print name of signing party] 

GUARANTOR(S) 

2460076 Alberta Ltd. 

, Authorized Signing Officer 

Name: 
  

{Please print name of signing party] 

Page 3 of 5
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, Authorized Signing Officer 

Name: 

{Please print name of signing party] 

1032538 B.C. Ltd. 

, Authorized Signing Officer 

Name: 

[Please print name of signing party} 

Manney Transport Ltd. 

, Authorized Signing Officer 

Name: 

{Please print name of signing party} 

  

Mandeep Singh Nahal 

Page 4 of 5
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Gagandeep Singh Nahal 

Page 5 of 5
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    This is Exhibit “oO” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

!) GaF. 
A Commissioner for taking Affidavits for British Columbia 
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  Danny. Park 
a 

From: Simran Kahlon <simran@manneytrans.com> 

Sent: Friday, April 11, 2025 2:45 PM 

Subject: Manney Transport Ltd. - Company Update 

Attachments: Manney Transport Balance Sheet End of March 2025.pdf; Manney Transport Profit and 

Loss Statement March 2025.pdf; Manney Transport Profit and Loss Statement Quarter 

3.pdf; Manney Transport Profit and Loss Statement July 2024 to March 2025.pdf 

Happy Friday! 

I'd like to take a moment to update you on what’s currently happening at Manney Transport Ltd. A lot has 

transpired over the last few weeks, including a positive shift in the intermodal/drayage market. We continue to 

make strategic changes within the company to better position ourselves—regardiess of how the market evolves. 

4. Company Restructure: 

Our current focus is on growing intermodal sales, increasing margins, and reducing overhead costs—particularly 

in our Toronto office. As part of this initiative, we've made several staffing adjustments to enhance operational 

efficiency and maximize resource utilization. This includes the layoff of two operations staff, one accounting team 

member, and oné person from our sales team. Additionally, two more members of our sales team have been 

placed on performance improvement plans. These changes are almed at reducing overhead while maintaining 

revenue stability. 

We have also given notice to terminate our lease on the Port Coquitlam yard (approximately $20K/month). This 

move was made strategically to help offset carrying costs for the 96th Avenue yard until itis sold. 

2. Sale of Equipment: 

Several pieces of equipment have been identified for sale. Our safety team and terminal managers are currently 

reviewing the fleet—focusing particularly on older trucks that are increasingly requiring maintenance and repairs. 

These units are being prioritized for sale to reduce operating costs, though they will eventually need to be replaced 

down the line. 

Chassis are currently in high demand due to the increase in drayage volumes, and we're evaluating our inventory 

to identify surplus units that can be sold without disrupting operations. We expect to have a finalized list and begin 

receiving offers shortly. 

3. Sale of Property: 

Both the 96th Avenue and Grace Road yards are not yet officially listed. However, we've received strong interest 

from a number of realtors and are in the process of selecting one to move forward with. We've also received an 

unofficial offer north of $8 million, though nothing has been presented in writing at this stage. 

4. Loan Payments: 

Although we’re beginning to see positive momentum within the company, cash flow remains tight. In light of this, 

we would appreciate the opportunity to explore an extension of interest-only payments for an additional 3 months. 

This would provide valuable breathing room as we continue building traction and positioning the business for long- 

term success. 

ive also included financials up to the end of March 2025 for your review. if you have any questions, please don’t 

hesitate to reach out.
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Thank you, 

Simran Kahton I Chief Financial Officer 

et A T: 604-755-7131 ext. 119 

E: simran@manneytrans.com   

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

aj ET 
EI Gl: ei 

This message may contain confidential information and is Intended only for the addressee(s). 

if | sent this message in error, please notify me and delete it. Thank youl 
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This is Exhibit “P” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 

at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

DG 
  

A Commissioner for taking Affidavits for British Columbia 
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Danny Park 
  

ee 

From: 
Simran Kahlon <simran@manneytrans.com> 

Sent: Tuesday, May 27, 2025 6:22 PM 

To: Randall, Rod 

Ce: Babbar, Gagan; Jag Nahal; Manney Nahal 

Subject: Re: Manney Transport Ltd. — Company Update 

Good Evening Gentlemen, 

I'd like to provide a brief update on the key strategic and operational initiatives currently underway. While there 

have not been significant changes since our last communication, the following updates highlight the steps we 

continue to take to improve fina ncial performance, reduce overhead, and position the company for long-term 

growth. 

4. Company Restructure: 

e Wehave implemented a Commission-Only Sales Agent model, meaning all new sales hires will be 

compensated solely through commissions. This change helps reduce fixed payroll costs and better 

aligns incentives with sates performance. 

o The Port Coquitlam yard lease has been terminated effective end of June, resulting in an 

approximate savings of $20,000/month-. 

o The Oakville office has been given a 3-month window to achieve targeted improvements. If these 

targets are not met, we will move forward with a strategic review of its operations, which may 

include difficult but essential restructuring measur
es. 

2. Sale of Equipment: 

e Following reassessment, we have decided not to sell any chassis. With increased drayage activity, 

retaining our current fleet avolds rising rental costs. We are instead relocating chassis to high- 

volume terminals to maximize utility and minimize idle equipment. 

» Several trucks remain listed for sale on consignment, but the used truck market remains saturated. 

As such, buyer interest has been limited. We will continue to monitor the market and adjust our 

approach as necessary. 

3. Sale of Property: 

« Although neither the 96th Avenue nor Grace Road yards are officially listed, we are now leaning 

toward selling the Grace Road yard to help offset a higher debt load. The 96th Avenue yard offers 

better long-term strategic value due to its proximity to CP and CN rail access, making it a more 

viable asset to retain for future growth.
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These initiatives reflect our continued commitment to making proactive, disciplined decisions in support of the 
company’s financial health and tong-term strategy. Encouragingly, we are now beginning to see the positive 
financial impact of these efforts. Improvements in cost structure, resource allocation, and operational efficiency 
are starting to show meaningful resutts—providing early validation of the hard work and difficult decisions made 
across the organization. We will continue to keep you informed as progress develops. 

Please don’t hesitate to reach out with any questions or if further details are needed. 

Thank you, 

Simran Kahton | Chief Financial Officer 

ey T: 604-755-7131 ext. 113 

E: simran@manneytrans.com 

Unit 720, P.O, Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

(Bt Ey 
This message may contain confidentiat information and is intended only for the addressee(s) 
If | sent this message in error, please notify m2 and delete it. Thank you! 

  

  

      

  From: Randall, Rod <rod.randall@nbc.ca> 
Sent: Monday, May 26, 2025 9:27 AM 
To: Simran Kahlon <simran@manneytrans.com> 

Cc: Babbar, Gagan <gagan.babbar@nbc.ca> 
Subject: RE: Manney Transport Ltd. - Company Update 

Caution! This message was sent from outside your organization. 

Please provide info on questions below in red 
Thank you 

NATIONAL ig ine 
Rod Randalt 

AVP & Manager, SME 

Special Asset Management Unit 
Business Phone: 1 780 969 1570 
Mobile Phone 1 780 862-5768 

rod.randall@nbe¢.ca 
National Bank of Canada
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To contact us, visit nbc.ca. For unsubscribe options, click here. 
Head office : 600, De La Gauchetiére Ouest, Montréal (Québec) H3B 4L2 

HY ff] aGe 

From: Simran Kahlon <simran@manneytrans.com> 
Sent: April 11, 2025 3:45 PM 
Subject: Manney Transport Ltd. - Company Update 

KAKKEKREREAERKIEKKERMRERRERAKEKKKR IK 

PRUDENCE/CAUTION - EXTERNE/EXTERNAL 
RHKRIKKRUKEEERERRKERREKRAEKREREAENREEEREAEE 

Happy Friday! 

Pd tike to take a moment to update you on what’s currently happening at Manney Transport Ltd. A lot has 
transpired over the last few weeks, including a positive shift in the intermodal/drayage market. We continue to 
make strategic changes within the company to better position ourselves—regardless of how the market evolves. 

1. Company Restructure: 

Our current focus fs on growing intermodal sates, increasing margins, and reducing overhead costs—particularly 
in our Toronto office. As part of this initiative, we’ve made several Staffing adjustments to enhance operational 
efficiency and maximize resource utilization. This includes the layoff of two operations staff, one accounting team 
member, and one person from our sales team. Additionally, two more members of our sates team have been 
placed on performance improvement plans. These changes are aimed at reducing overhead while maintaining 
revenue stability. 

We have also given notice to terminate our lease on the Port Coquittam yard {approximately $20K/month). This 
move was made strategically to help offset carrying costs for the 96th Avenue yard until it is sold. 

2. Sale of Equipment: 

Several pieces of equipment have been identified for sale. Our safety team and terminal managers are currently 
reviewing the fleet—focusing particularly on older trucks that are increasingly requiring maintenance and repairs. 
These units are being prioritized for sale to reduce operating costs, though they will eventually need to be replaced 
down the line. 

Chassis are currently in high demand due to the increase in drayage volumes, and we’re evaluating our inventory 
to identify surplus units that can be sold without disrupting operations. We expect to have a finalized list and begin 
receiving offers shortly. 

Please provide update on this initiative 

3. Sale of Property: 
Both the 96th Avenue and Grace Road yards are not yet officially listed. However, we've received strong interest 
from a number of realtors and are in the process of selecting one to move forward with. We've also received an 
unofficial offer north of $8 million, though nothing has been presented in writing at this stage. 
Are these now listed and if so please send link to listings. 

4. Loan Payments: 

Although we’re beginning to see positive momentum within the company, cash flow remains tight. In light of this, 
we would appreciate the opportunity to explore an extension of interest-only payments for an additional 3 months. 

3
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This would provide valuable breathing room as we continue building traction and positioning the business for long- 

term success. 

In progress 

i've also included financials up to the end of March 2025 for your review. If you have any questions, please don’t 

hesitate to reach out. 

Thank you, 

  

  

[=] Simran Kahlon | Chief Financial Officer 

T: 604-755-7131 ext. 113 

E: simran@manneytrans.com 

  Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

  

  

  

4] 
  

  
  

    

ES i]         
  

This message may contain confidential information and is intended only for the addressee(s). 

if | sent this message in error, alease notify me and delete it. Thank you! 

CONFIDENTIALITE ; Ce document est destiné uniquement la personne ou 4 l'entité & quiil est attressé. Linformation apparaissant dans ce document est de 

nature légalement privilégiée et confidentielle, Si vous n'étes pas le destinataire visé ou la personne chargée de le remettre a son destinataire, vous ates, par la 

présente, avisé que toute lecture, usage, copie ou communication du contenu de ce document est strictement interdit. De plus, vous étes prié de communtquer 

avec I'expéditeur sans délai et de détruire ce document immédiatement. 

CONFIDENTIALITY: This document is intended solely for the individual or eatity to whom it is addressed. The information contained in this document is 

legally privileged and confidential. Ifyou are not the intended recipient or the person responsible for delivering it to the intended reciplent, you are hereby 

advised that you are strictly prohibited from reading, using, copying or disseminating the contents of this document. Please Inform the sender immediately 

and delete this document immediately.
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This is Exhibit “Q” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D). hau 
A Commissioner for taking Affidavits for British Columbia 
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Danny Park 
  

From: CHAVES, Ryan (WINNIPEG) <Ryan.CHAVES@bdc.ca> 
Sent; Friday, June 13, 2025 8:06 AM 
To: Jag Nahal; Simran Kahton 
Ce: GUDMUNDSON, Nicole (SASK); LOZADA, Krystal (CAL) 
Subject: BDC 
Attachments: SignAmendltr.090515-02,20250613-102722.pdf 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Caution! This message was sent from outside your organization. 

Hi Jag and Simran, 

Following our last discussion, please see the attached amending letter confirming that BDC is agreeable to a further 3- 
month principal postponement (June — August). 

The amendment is subject to bringing the interest arrears current and providing a written plan to address the property 
tax arrears on both properties. We have waived the transaction fee, however, increased the Interest Rate Variance by 
0.15% in consideration of this concession. 

If you are agreeable to move forward, please return a signed copy of the amending letter (wet signature), send 
confirmation of the wire transfer receipt and outline a payment plan for our review. 

Please let me know if you have any questions. 

Ryan Chaves 
Director, Business Restructuring | Directeur, Restructuration d'entreprise 
T 204-983-6523 C 204-223-7277 

bdc* 
bdc.ca 

exHiald 

   

    

    

    

        : a. 
~~ 

  

oan 

{Veuillez noter qué vous co Ss Messages 
ears 

  

Confidentiality Warning: This message and any attachments ar , may be privileged. If you are not the intended recipient, you are hereby notified that any review, retransmission, conversion to hard copy,   
1
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This is Exhibit “R” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

0. fac€E 
A Commissioner for taking Affidavits for British Columbia 
  

   



bdc* 

BOCID: 10043188456 
June 12, 2025 

Mr. Gagandeep Nahal 
1030931 B.C. Ltd. 
34565 Delair Rd 
Abbotsford, BC 
V2S 2E1 

Re: BDC Loan 090515-02 

  

Dear Mr. Nahal: 

We write in reference to our Letter of Offer for Loan No. 090515-02, and any subsequent 
amendments thereto. Subject to the terms set out below, the following amendmenis will be made to 
your loan(s). 

BDC's consent to the amendments is subject to the following conditions being fulfilled to BDC’s 
Satisfaction and provided that no Material Adverse Change shall have occurred: 

1. BDC interest must be current. 
2. Borrower must submit a written payment plan for property tax arrears on properties 

located at 10198 Grace Road, Surrey, B.C. and 17914 96 Avenue, Surrey, B.C. 
Repayment plan must be deemed acceptable to the Bank. 

The amendments will take effect on the date when 1) BDC is in receipt of the attached Acceptance 
Form duly signed by all signatories and 2) all conditions contained in this letter, have been met to 
the satisfaction of BDC, in any case no later than June 30, 2025. 

Amendments — Loan No. 090515-02: 

REPAYMENT 

  

Further to your request, the Business Development Bank of Canada agrees to postpone 3 
payments of principal (June — August) on the above loan to the end of the current payment 
schedule. 

Outstanding principal balance of this Loan, being $9,776,124.79 is now repayable as follows: 

  

  

  

Blended Payment 

Payments 
Start Date End Date Number} Frequency | Amount ($} 

258 Monthly 74,052.88 05/09/2025 05/02/2047             
  

Each payment shall be applied firstly to interest and secondly to principal. The balance of any 
monies owing are to be paid on February 5, 2047, (the “Maturity Date’). 

Business Development Bank of Canada 
32555 Avenue Simon, Suite 100 
Abbotsford, BC V2T¢Y2. 
wow. bdeca 

EN_LOA-FIN_V20
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bdc* 

All payments are to be made on the 5" day of the month (the “Payment Date"). This change will 
come into effect six (6) working days after the date of this letter. 

INTEREST RATE 

Fixed Rate: Effective July 5, 2025, the interest rate on the Loan will be adjusted to 7.11% per year, 
being BDC's Base Rate of 7.85% per year minus a Variance of 0.74% per year. The next Interest 
Adjustment Date for this fixed interest rate plan is March 1, 2026. 

The rate of interest, calculated semi annually, not in advance, is 7.22% per year. 

All other terms and conditions of your financing with BDC remain unchanged. 

Yours truly, 

Nicole Gudmundson Ryan Chaves 
Senior Analyst, Business Restructuring Director, Business Restructuring 
Phone: (306) 975-5615 Phone: (204) 983-6523 
Nicole. GUDMUNDSON@bdc.ca Ryan. CHAVES@bdc.ca 

Encl, 

Page 2 of 5



a 

Business Development Bank of Canada 

32555 Avenue Simon 

Suite 100 

Abbotsford, BC 

V2T4Y2 

Attention: Nicole Gudmundson 

Re: BDC Loan 090515-02 

The undersigned accept the terms and conditions set forth in BDC’s Letter of Amendment dated 

June 12, 2025. 

Signed this day of 
(date} (month} (year) 
  

BORROWER(S) 

1030931 B.C. Ltd. 

  

  

  

_ Authorized Signing Officer 

Name: 

[Please print name of signing party] 

GUARANTOR(S) 

2460076 Alberta Ltd. 

, Authorized Signing Officer 

Name:   
{Please print name of signing party} 

Page 3 of 5



NCG National Container Group inc. 
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, Authorized Signing Officer 

Name: 

{Please print name of signing party] 

1032538 B.C. Ltd. 

, Authorized Signing Officer 

Name: 

{Please print name of signing party] 

Manney Transport Ltd. 

, Authorized Signing Officer 

Name: 

iPlease print name of signing party] 

  

Mandeep Singh Nahal 

Page 4 of 5
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Gagandeep Singh Nahal 

Page 5 of 5
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This is Exhibit “S” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 

at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

D, Fa 
A Commissioner for taking Affidavits for British Columbia   
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Canadian 
CWB Western Bank 

PRIVATE & CONFIDENTIAL 

June 18, 2025 

1030931 BC Ltd. 

34565 Delair Rd. 

Abbotsford, BC V2C 2E1 

Attention: Gagandeep Nahal and Mandeep Nahal 

Third Amendment to the Commitment Letter (Original Agreement) dated March 17.2023 from Canadian Western 
Bank (the "Bank*) to 1030931 BC Ltd. (the "Borrower") and 2460076 Alberta Ltd. NCG National Container 
Group Inc., .Manney Transport Ltd., 1032538 BC Lid.. Gagandeep Nahal and Mandeep Nahal (the "Guarantors". 

At the request of the Borrower and the Guarantors the Bank has authorized the following amendments to the 
Original Agreement: 

1. Repayment: 

The Original Agreement shall be amended by modifying the following: 

1.1. Loan # 101016777577: Monthly blended principal and interest payments, with interest-only 
payments duc in May and June 2025. Payments are based on a remaining amortization of 213 
monihs. 

1.2. Loan # 101018329639: Monthly blended principal and interest payments, with interest-only 
payments due in May and June 2025, Payments are based on a remaining amortization of 221 
months. 

Unless otherwise specified, all interest shall be payable without demand on the dates specified by the 
Bank and shall be calculated daily, compounded monthly. Overdue interest shal] bear interest at the same 
rate. 

2. ‘ontinuation of Original Agrcement: 

The Borrower and the Guarantors hereby acknowledge and confirm that except as expressly amended 
herein, the Original Agreement and ail the terms and conditions therein shail continue to be in full force 
with respect to the loan. 

Amendment to Letter: Page |
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Yours truly, 

CANADIAN WESTERN BANK 

  
  

Rod Randal! Gagan Babbar 
AVP & Manager, SME, SAMU Manager, SME, SAMU 

ACKNOWLEDGEMENT: 

The Borrowers certifies that all information provided to the Bank is trae and hereby accept the terms and 
conditions set forth in the above Agreement (including all Schedules attached thereto). 

BORROWER: 

1030931 BC LTD, 

Signed Accepted 

GUARANTORS: 

We/l acknowledge receiving advice of the Agreement described above and agree our/my guarantee is binding 
even if the Bank changes or waives compliance with the terms of this Agreement. 

NCG NTIONAL CONTAINER GROUP INC. 

  

Signed Accepted 

2460076 ALBERTA LTD. 

Signed Accepted 

1032838 B.C. LTD, 

Signed Accepted 

Amendment to Letter: Page 2
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MANNEY TRANSPORT LTD. 

Signed Accepted 

GAGANDEEP NAHAL 

Signed Accepted 

MANDEEP NAHAL 

Signed Accepted 

Amendment to Letter. Page 3
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This is Exhibit “T” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

LD. Apt. 
A Commissioner for taking Affidavits for British Columbia 
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Canadian 
CWB. Western Bank 

Statement of Accounts 

109001 B.C. TD, Sater 
2960 EVERGREEN ST Ss 
ABBOTSFORD BC urrey BG V3W 3N1 V2T 284 Phone: 604.591.1898 

strawberryhill@cwbank.com 

Customer No.: 661540 
No. of cheque images: 1 
Statement date: 31MAY2025 

Account(s) 

  

CWB Business Advantage Account 101009510231 

Date Description Withdrawals{$) Deposits($) Balance($} 
  

  

  

  

        

    

  

  

  
    

  
    

  

  

    

  
  

   

    

  

      

  
  

  
    

  
    

MAYO! BalanceForward ; — a "21,496.25 
MAY 01 ——_ Debit Arrangement 9,236.68- 12,259,567 

Loan Repayment .. _ 

"Fo Account:101018325639 | ee 
MAY 01 Debit Arrangement _ 12,259.57-_ ; 0.00 

..Woan Repayment vee enrnins so 
- To Account:101016777577 ee a 
MAY.05 —_ PreAuthorized Debit STS 57,791.51- 

BDC 

MAY 05” Overdraft Fee - bn eee tm, 9AO0- ce ST 1965 1-’ 
MAY'05 Overdraft Fee Refund op 5-00" 57,7915 
MAY'OS Returned Item Fee eran ee we 45.00- we 
MAY 05____ Returned Preauth Payment __ 57,791.51 
MAY 12 ——s- PreAuthorized Debit ce me 

B.C. HYDRO PAR a een 
  MAY 12” Overdraft Fee” 

  

  

  

  

  

  

  

  

    

    

  

  

  

  

  
  

MAY 12 "Returned Item Fee _ __ ~ 
MAY 12 7. x a = — — = ee emery re -eemee —-.. —e 

MAY 12 Returned Preauth Payment ae 2B cms gud OO 
MAY 20 i ___.._, 16,660.00 - 

RANSPOR a _ 
MAY 20  —s_ Coverdraft Transfer Out oo oe 

cg een Account 101016777577 _ coe mame — 
MAY 21 PreAuthorized Credit 11,750.00 11,750.00 

(Continued) 

If this statement does not agree with your records, contact the branch withIn 30 days of delivery, If you require any 
add)tional information about your account, you may obtain it at the branch number listed, during business hours. 
Colleel calls are accapted.
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Page: 20°4 
Customer No.: 661540 

Canadian Statement date: 31MAY2025 
CWB Western Bank 

Date Description Withdrawals($) Deposits($) Balance($) 
  

pp _MANNEY TRANSPOR 
  MAY 21" Coverdrafi Transfer Gut ~~ 

To Account 101016777577 

  

  

  

MAY 22°" Cheque Cleared eee oo ei tn nn 1y45.20-   

  

  

OO en 

  

  

  

Cheque Number 236 oo -_ vee pee . MAY 22 .QvetdraftFee _ §.00- 
MAY 22 Cheque Returned Item . 1,445.20 

  

  

  

  

XPLORE BUSINESS - NSF Chg. No: 23¢    

  

  

  

  

  

  

  

  

  

  

  

  
  

  

    

  

  
  

      

  

  

  

  

  

MAY 22” Overdraft Fee Refund — ee ee "BOO 
MAY 22 — Returned Item Fee a . 
MAY 28 _Transfer Credit ove eo epee wg - 45.00 

— AS PER LENDER gem nes — _ _ From Account CAD1725500011063 _ ~ oo 
MAY 29°" “PreAuthorized Gradit 7 - 10,000.06 

MANNEYTRANSPOR ee eee tn ms MAY 29 Coverdraft Transfer Out — 10,000.00- 
a YoAccount 101016777577 . 
MAY 31 ..tnterest Capitalize — O86 
MAY 31 Monthly Flat Fee 35.00- 

TOTAL: 419,831.10- 98,298.99 

Loan(s) 

17914 96 AVE SURREY, BC 101016777577 

Rate 6.45% Renewal Date 01APR2026 

Date Description Withdrawals($) Deposits($)} Salance($) 
  

7,983,063.57-_ 
  

  

MAY 01 Balance Forward 
  

  
  8,307.66 ——_7,974,755.91-_ 

      

  

MAY 29” AA Loan Repayment" nts paces 
one am ess an MNiterest = 1,692.34 | Ce an see —_ 

Total Loan Payment - 10,000.00 

TOTAL: 0.00 

TOTAL: PAYMENTS 1 

INTEREST PAID 

CHARGES PAID: 

If this statement does not agree with your records, conlact tha branch within 30 days of delivery. If you require any 
additonal Information about your account, you may obtain it at the branch number listed, during business hours. 
Collect calts are accepted. 

8,307.66 

8,307.66 

1,692.34 

0.00
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wy Page: 3of4 
Customer No.: 661540 

Canadian Statement date: 31MAY2025 
CWB Western Bank 

  

Variable Rate Mortgage-Business 101018329639 

Rate 6.45% Renewal Date 01DEC2025 

Date Description Withdrawals($) Deposits($) Balance($) 
MAY 01 Balance Forward mere pages waren 945 ,833.29- | 
MAY 01 AA Loan Repayment” nee 4,222.47 941,610.62. | 

interest - 5,014.21 
Total Loan Payment - 9,236.68 ~~ 

  

  

  

Vermette ne cone tee ee a 
  

  

TOTAL: 0.00 4,222.47 

TOTAL: PAYMENTS 1 4,222.47 

INTEREST PAID 5,014.21 

CHARGES PAID: 0.00 

IF this stalement does not agree with your records, contact the branch within 30 days of delivery. ff you require any 
additional information about your account, you may abiain it at the branch number listed, during business hours. 
Callect calls ara accepted.
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w Canadian 
CWB Western Bank 

  
  

2025-05-23 Chq#:236 $1,445.20 
rr * = we 

Sromnamiyasna 236 Hi 
1990931 BG. LTD. oe reac ows oF 952025 

stn musa &, gam 

* 8340326 ssseasezh, S54n 3 032. 
404009530231" “0002460 & fag6 30-0308     

Xoleve Susiness. ——$ nS, 20°: 

fe a. rts ; Sore . “ 

IZISTS ues ¥ rn 

Page: 40f 4 
Customer No.: 661540 
Statement date: 31MAY2025
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w Canadian 
CWB Western Bank 

1030931 B.C. LTD, 
2960 EVERGREEN ST 
ABBOTSFORD BC 
V2T 254 

Account(s) 

Statement of Accounts 

Strawberry Hill 
1-7548-120 Street 
Surrey BC V3W 3N1 
Phone: 604.591.1898 
strawberryhill@cwbank.com 

Customer No.: 661540 

No. of cheque images: 0 
Statement date: 30JUN2025 

  

CWB Business Advantage Account 101009510231 

  

  
    

  

  

  

    

  

  

  

    
    

  

  

  

    

    

  

  

    

  

  

  

  

  
  

Date Description Withdrawals($} Deposits($) Balance($) 
JUN 01 Balance Forward oe. ee 35.86- 
JUN 02 Transter Credit , __ 35.86 0.00 

AS PER DAO EMAIL AUTH 
From Account PL52030 

JUN 05 PreAuthorized Debit ) 73,189.29- 73,189,29- 
BDC 

JUN 05 Overdraft Fea 5.00- 73,194.29- 
JUN 05 Overdraft Fee Refund 5.00 _73,189.29- 
JUN 05 Retumed Item Fee . a oo 45.00- 13,234.29- 
JUN OS _- Returned Preauth Payment , 73,189.29 45.00- 
JUN 10 PreAuthorized Credit 5,750.00 5,705.00 
_ MANNEY TRANSPOR 
JUN 10 Coverdraft Transfer Out 5,705.00- 0.00 

To Account 101016777577 _ 
JUN 20” “PreAuthorized Credit 10,000.00 10,000.00 

MANNEY TRANSPOR 
JUN 20 Coverdraft Transfer Out 10,000,00- 0.00 

To Account 101016777577 ~ 
JUN 30 PreAuthorized Credit 26,376.44 26,376.44 

SMART CHOICE 
JUN 30 Coverdraft Transfer Out 26,376.44- 0.00 

To Account 101016777577 - - 
JUN 30” "interest Capitalize : cn O20- 0,20. 
JUN 30 Monthly Flat Fee 35.00- 35.20- 

If this stalement does not agree with your records, contact the branch within 30 days of delivery. If you require any 
addiUonal information about your account, you may obtain it at the branch number listed, during business hours. 
Collect calls are accepted.
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ww Page: 2 of 2 

Customer No.: 661540 
Canadian Statement date: 30JUN2025 

CWB. Western Bank 

TOTAL: 115,355.93- 115,356.59 

Loan(s) 

17914 96 AVE SURREY, BC 101016777577 
  

Rate 6.45% Renewal Date 01APR2026 

  

  

  

  

    

    

  

Date Description Withdrawals($) Deposits($) Balance($) 
JUN 01 Balance Forward _ _ 7,974,755.91- 
JUN'10 "AA Loan Repayment | ~_5,708.00_7,869,050.91-_ Totat Loan Payment - 5,705.00 _ . 
JUN20  AALoan Repayment 10,000.00 7,959,050.91- 

Total Loan Payment - 10,000.00 . 
JUN 30 AA Loan Repayment a . 12,945.97 7,946,104,94- 
  

Interest - 13,430.47 
Total Loan Payment - 26,376.44 
  

TOTAL: 0.00 28,650.97 

TOTAL: PAYMENTS 3 28,650.97 

INTEREST PAID 13,430.47 

CHARGES PAID: 0.00 

  

Variable Rate Mortgage-Business 101018329639 

Rate 6.45% Renewal Date 01DEC2025 

  

Date Description Withdrawals($} Deposits($) Balance($) 
JUN 01 Balance Forward 941,610.82- 

TOTAL: 0.00 0.00 

CHARGES PAID: 0.00 

if this statemenl does nol agree with your records, contact the branch within 30 days of delivery, if you require any 
addigona! information about your account, you may obtain it at the branch number listed, during business hours. 
Collect calls are accapted-



w : 
Canadian 

CWB Western Bank 
Statement of Accounts 

1030931 B.C. LTD. Sy Tal ot 
2960 EVERGREEN ST Ss BC V3W 3N1 
ABBOTSFORD BC urrey- 
V2T 254 Phone: 604.591.1898 

strawberryhill@cwbank.com 

Customer No.: 661540 
No. of cheque images: 0 
Statement date: 31JUL2025 

Account(s) 

  
CWB Business Advantage Account 101009510231 

  

  

Date Description Withdrawals($} Deposits($) Balance($) 
JULO1” Balance Forward Te ae 85.20: 
JUL 07" _PreAuthorized Debit” Le annus an van,» 146,413.78 : BDC 
JULO7 Overdraft Fee” 
JUL 07 Overdrafi Fee Refund | 

146,418.78- 
_ §.00  146,413.78-— 

  

  

  

  

  

  

  

  
    

      

  

  

    
  

    

  

JUL 07 ~~” Returned item Fee ce _45.00-  446,458:78- 
JUL 07 | Returned Preauth Payment _ _ oe . en t46,378.58 — 80.20- 
JUL OS | PreAuthorized Credit ee ce een ae ng, 2900.00 2,499.80 . MANNEY TRANSPOR ™ . _. ee. 
JULO9 "Online Bill we 
_. BC HYBRO 

_ Acct. No: 9555438 _ 
    

JULG9" ~ Coverdratt Transfer Gut™ 
_To Account 10701 6777577 _ 

  

  

     
  

     jut 1a" Preauthorized Credit 
_ MANNEY TRANSPOR 

JUL 14 Online Bill Payment 
ee SURREY, CITY - - PROPERTY TAXES _ _ 

~ "ect. No:3250000140 
JUL 14 Coverdraft Transter Out 
  

  

  
  

  

  

  

eierpeie 10. Account 101016777577 ee 
JUL 25 PreAuthorized Credit we tt 42,000.00 _ 
_ MANNEY TRANSPOR | on _ eee eens ce me eg JUL 25 Coverdraft Transter Out - 12,000.00- 0.00 

(Continued) 

If this statement does not agree with your records, conlact the branch within 30 days of delivery. if you raquire any 
additional informetion aboul your account, you may obtain it at the branch number listed, during business hours. 
Collect calls ara accepied.
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. . Canadian 
CWB Western Bank 

Page: 2 0f2 
Customer No.: 661540 

Statement date: 31JUL2025 

  
  

  

  

  

  

Date Description 
Withdrawats($) Deposits($} Balance($} 

Te ACCOUME TOTOTOT TET nar ne ee ggg mm TT 

JUCS1™ Interest Capitalize ae ee er
n _ O2T 

JUL 31 Monthly Flat Fee ~ 
35.00- 

35.27- 

TOTAL: 
164,383.65- 164,383.58 

Loan(s) 

17914 96 AVE SURREY, BC 101016777577 

Rate 6.45% Renewal Date 01APR2026 

Date Description 
Withdrawals($) Deposits($)} Balanse($} 

JUL 01 Balance Forward 
7,946,104,94- 

TOTAL: 
0.00 0,00 

CHARGES PAID: 
0.00 

Variable Rate Mortgage-Business 101018329639 

Rate 6.45% Renewal Date 01 DEC2025 

Date Description 
Withdrawals($) Deposits($) Balance($) 

JUL 01 Balance Forward 
941,610.82- 

TOTAL: 
0.00 0.00 

CHARGES PAID: 
0.00 

if this statement does not agree with your records, contact the branch within 30 days of delivery. If you require any 

additional information about your account, you may obiain it at the branch number Hated, during business hours. 

Collect calls are accepted.
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| Canadian 
CWB Western Bank 

1030931 B.C. LTD. - 
2960 EVERGREEN ST 
ABBOTSFORD BC 
V2T 284 

Account(s) 

Statement of Accounts 

Strawberry Hill 
1-7548-120 Street 
Surrey BC V3W 3N1 
Phone: 604.591.1898 
strawberryhiil@cwbank.com 

Customer No.: 661540 
No. of cheque images: 0 
Statement date: 31AUG2025 

  
CWB Business Advantage Account 101009510231 

  
  

  

  

Date Description Withdrawats($) Deposits($) Balance($) 
AUG 01 Balance Forward _. . ee eee 8527 
MAY 20 | wo neenenee 16,660.00 16,624.73 

  

  

    

        

  

  

  

        
  

MAY 20" AAToan Repayment 36.27-_ _ RR000524379 May loan payment eee 
May 217" Coverdraft Tra it a. A000 1 14 _ To Account 101016777577 Reversed nega ee ee MAY 24 11,750.00. ~~   

  

     
   

  

  

  
  

  

  

  

  

  

  

  
    

  

   
  

  

  

  
    

  

  

  

_ To Account 101016777577 Reversed _ oe 
MAY 29 ves pnt ema wenn wwe OSA B Me 39 a payment _ . we et ec 

meee nom meee sean atm oa a7 ag" 

. Mo ee en vn __... 8,308.28" 
vr .dniterest Capitalize 0.86 

Monthly FlatFee —_ a)! 
___ AA Loan Repayment _ 8,307,.66- 
  

RROG0524375 June loan payment ~~~ 
(Continued) 

If this statement dees not agree with your records, contac! the branch within 30 days of delivery. lf you require any 
additional Information about your account, you may obtain it at the branch number listed, during business hours. 
Collect calls are accapled.
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Page: 20f4 
Customer No.: 661540 

  

Canadian Statement date: 31AUG2025 
CWB Western Bank 

Date Description Withdrawals($) Deposits($) Balance($} 
_loan 101016777577 
  

JUN 10 Coverdraft Transfer Out tin —.. BZO5.00 ‘To Account 101016777577 Reversed —    

  

   

        

   

  

  

  

     
  

  

  

  

SUN 10" AA Loan Repayment 
__..... ._ RR000524375 June loan payment _ 

Aan 101016777577 cee cena gt ea 
JUN 20" Coverdrafi Transfer Out . ; 
  

a To Account 101046777577 Reversed _ 
JUN 20 AA Loan Repayment 

_.RROG0524379 June loan payment“ ~ 
“Joan 104016777577 

JUN 30 Coverdraft Transfer Out 

  

  

  

  

  
  

  

  

  

  

  

    
  

  

  

  

  

  
  

    
  

_ To Account 101016777577 Reversed — —_ _ oe 
JUN 30°” AA Loan Repayment ce ee 19,819,74- 

__.RROD0524379 June loan’ payment . . _ - 
— loan 101016777577 | - 
YUN 30, Monthly Flat Fee | 

Reversed 

  

  

  
  

  

       

JON30 “interest Capitalize 
_. .. .....,fteversed _ 
JUN 30 “interest Capitalize 
JUN 30 | ‘Monthly Flat F Feo 
‘ ~~ AA Loan Repay _ 

RR000524379 July loan payment 
  

  

loan 101016777577 

_Coverdraft Transfer Out 
  

    
    

  

    

  

  

  

vis einige Nn 101016777577 
JUL 14 Coverdraft’ Transfer Out ~ oT 
comes oo To Account 107101 8777577 Reversed _ 
JUL 14 AA Loan Repayment _ 
_ “RRO00524379 July loan ‘payment 
cee “loan 101016 6777577. 

JUL 25° Coverdraft Transfer Out 

_ 1,000.00 864.76 
  

  

  

  

  

  

  

  

  

  
     

  

    

  

      

  

  

    
  

    
  

  
  

  

  

  

      
      

  

  

  

  

  

     
  

  

- To Account 101016777577 Reversed _ ee i ee 
JUL 25. AA Loan Repayment 42,000.00 8524 

von nmmmmnnd 000524379 July loan payment” santa rim os _ _ 
lean 1010 777577 | ek oe 
JUL 31 “Monthly F . ; _ 5.00 0,24- 

.. Reversed ee cmt ne eee anes it ie i a _. 
___ interest Capitalize | ” oe . a cen ae EF 0.03 

a. ” Reversed : ee ee cee pntnttcticect ee eee cineca eetie _ 
"Interest Capitalize (0.24- . 

Monthly FiatFee 35.00- we cone POZA 
Coverdratt 7 Transfer Out _, 14,929.52 _ 

een ___ 29,929.52 

_ _ “aw 14,964.79" 
To Account 101016777577 _ (Continued) 

if this statement does not agree with your records, contac! the branch within 30 days of delivery. I you require any 
addittona} information about your account, you may obiain it at the branch number listed, during business hours. 
Collect calls ara accepted.
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. 
Customer Now 661540 

Canadian 
Statement date: 31AUG2025 

CWB. Veestern Bank 

Date Description 
Withdrawals($) Deposits($} Balance($) 

0.06_ 
   

  

   

    

   

   

  

   
   

    

    

oferty inners wre 

R000524379 July joan payment Le cueane te AUG 01 AA Loan Repayment__ ee cee AA BBR T Ses 8 em Seem mm 

  

loan 401016777577 _. 

AUG 05 — Returned Preauth \Payment 
cement ee ceca nent mn: 018.37. 

AUG 05 PreAuthorized Credit, 
_, 00 "67,768.31 

MANNEY TRANSPOR 
oe a 

AUG 2 _Gniine ‘Bill Payment Tn ecereny ae OOO.O0- 

_ ~ SURREY, CITY - PROPERTY TAXES... ee sone nies 

Acct. No: 3250000140 
PreAuthorized ‘Debit 

BOC , 
Overdraft Fee 

__ Gverdraft Fee Refund _ 
Returned itemFee _ 

Coverdratt Transfer Out . 

Tot Account 101016777577 ee 

n 

    

        

    

  

  

    

  

    

            

    

    

    

  

    

  

         

        

    

   

  

    

  

   

        

    

et erie mess 

TF 105.005   

    

  

  

AA Coan n Repayment een we 

RRO00S24379 July loan payment 
  

   

"BreAuthorized Credit — 

*“MANNEY TRANSPOR _ ae nan 

— Goverdtat a (ot ns 
~~ 9 Account 101016777577. 
__ Go rdraft Transfer 7 Out ; ; 

~ fo Account 101016777517 Reversed _ 

“AA Loan Repayment, mes 
FR000524379 July loan payment _ 

ce cane loan 4116777577 __ 

AUG 27 PreAuthorized ( ‘Credit’ 

; a Aaa . 

  

  

      

      

     

    
  

  

    

      

    
  

  

    
    

  

    

  

  

pec ee ween pe tm mmm SIS .02- 

45.02" 

TOTAL: 
222,677.83- 222,678.08 

If this statement does nol agree with your records, contact the branch within 30 days of delivery. if you require any 

additonal information abaut your aecount, you may obtain It at the branch number listed, during business hours. 

Collect calls ara accepted.
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Page: 4of4 
Customer No.: 661540 

Canadian Statement date: 31AUG2025 
CWB Western Bank 

Loan(s) 

  

17914 96 AVE SURREY, BC 101016777577 

Rate 6.45% Renewal Date 01APR2026 

  

  
  

    
  

  

  

    

      

  

  

  

  

    

  

  

  
  

  

    

  

  
  

  

    

  

  

  

  

  

Date Description Withdrawals($) Deposits($) __Balance($) 
AUG O01 | BalanceForward a soe gga _ £,946,104.94- 
MAY 29 AA Loan Repayment ee es 8,307.66- eee 7,954,412.60- 
JUNIO" AA Loan Repayment ee 708.00. ___1,960,117.60-_ 
JUN 20" AALoan Repayment “ 40,000.00- ; __7,970,117.60- 
JUN'30™" “” AA Loan Repayment _ 983,063 
AUG 06 AA Loan Repayment 7,979,154.0: 
AUG 06 AALoan Repayment . 7,983,063.57- 
AUG 15 AA Loan Repayment . ; ee __ 1,973,063.57-_ 
AUG 15 AA Loan Repayment ne ee _ __1,983,063,57- 
AUG 15 AALoan Repayment  1,974,658.92-" 
_ ______tnterest - 7,595. 35 _ _ —_ _ 
__. Total Loan Payment - 10,000.00 oe 
AUG 27. AA Loan Repayment _ 7,969,658.92-_ 

seeceiig, . ~~ [otal Loan Payment - 5,000.00” vows syne at 
AUG 28” AA Loan Repayment se enema in ee _ 1,969,658.86-_ 

Total Loan Payment - 0.06 

TOTAL: 0.00 13,404.71 

TOTAL: PAYMENTS 3 13,404.71 

INTEREST PAID 1,595.35 

CHARGES PAID: 0.00 

Variable Rate Mortgage-Business 101018329639 

Rate 6.45% Renewal Date 01DEC2025 

Date Description Withdrawals($) Deposits($) Balance($) 

AUG 01 Balance Forward ce cee i ge men mn) SAT BTOB2- 
MAY 01 AA Loan Repayment 4,222.47- 945,833.29- 

TOTAL: 0.00 0.00 

CHARGES PAID: 0.00 

If this staternent does not agree with your records, contact the branch within 30 days of delivery. {f you require any 
additional Information aboul your account, you may obtain It at the branch number listed, during business hours. 
Collect calls are accepted.
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This is Exhibit “U” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

LO. Zuac€. 
A Commissioner for taking Affidavits for British Columbia 
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Danny Park 
  

From: Pai, Raymond <raymond.pai@nbe.ca> 
Sent: Thursday, August 14, 2025 3:20 PM 
To: simran@manneytrans.com; johnb@opticor.ca 
Ce: Malviya, Bhupendra 
Subject: CWB Loans 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Allow sender | Block sender } Caution! This message was sent from outside your organization. 
Report 

Hi Simran / John, 

Nice to e-meet you for the time being. Do you have some time (together or separately each with the 
Company and Opticor) next week for an introduction and a chat? Bhupendra (cc’d) and | are taking over 
the management of Manney Transport et al while Rod Randall is on a leave of absence. Unfortunately, 
the circumstances around Rod’s leave did not allow a soft transition, but we have a gist of the situation. | 
don’t have the contact information for Jag and Manpreet but feel free to include them. 

What we would like to obtain and know at a minimum are: 

® Year-to-date (YTD) financial statements; 

e In-house FYE June 30, 2025 financial statements; 
e When our loan delinquencies will be cured; 

e Update on the property sale; 

Thank you, 

NATIONAL 
BANK 

Ray Pai 

AVP, Special Asset Management Unit (SAMU) 
Sector (Transit: 3108-1) 
Cell: 403-973-7203 
taymond, pai@nbet.ca 

National Bank of Canada 

CONFIDENTIALITE : Ce document est destiné uniquement a Ja personne ow al’entité a qui il est adressé, L'information apparaissant dans ce document est de 
nature légalement privilégiée et confidentielle. Si vous n'étes pas le destinatalre visé ou Ja personne chargée de le remettre a son destinataire, yous étes, parla 
Présente, avisé que toute lecture, usage, copie ou communication du contenu de ce document est strictement interdit De plus, vous &tes prié de communiquer 
avec l'expéditeur sans délai et de détruire ce document immédiatement 
CONFIDENTIALITY: This document Is intended solely for the individual or entity to whom it {s addressed. The information contained in this document is 
legally privileged and confidential. If you are not the intended recipient or the person responsible for delivering it to the intended recipient, you are hereby 
advised that you are strictly prohibited from reading, using, copying or disseminating the contents of this document. Please inform the sender immediately 
and delete this document immediately. 

1
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This is Exhibit “V” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

2. Fa€& 
A Commissioner for taking Affidavits for British Columbia 
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Danny Park 

From: 

Sent: 

To: 

Cc: 

Subject: 

Attachments: 

Good Afternoon, 

a 

Simran Kahlon <simran@manneytrans.com> 
Wednesday, August 20, 2025 3:32 PM 
Pai, Raymond 

Malviya, Bhupendra; Jag Nahal 
Manney Group Corporate Structure, Financial Information & Loan Clarification 
Manney Transport GOC Corporate Structure.pdf; June 30, 2025 YE Financials.zip; July 31, 
2025 YTD.zip; Monthly Comparative Profit and Loss - Manney Transport Ltd.pdf 

It was a pleasure meeting with you this morning. Jag and [ are both looking forward to working together to 
strengthen our relationship with the banks and continue growing our business. We truly value transparency and 
collaboration, and it is encouraging to see those same values reflected in your approach. 

Corporate Structure (Attached) 

To provide a clear understanding of our operations, attached is an outline of our currant corporate holdings. In 
addition to our core companies, we also have ownership in two liquor stores with other partners (both financed 
with CWB): 

* 1312230 BC Ltd. DBA Liquor 56 

* 1385167 BC Ltd. DBA Liquor Mart 

e Financial Information (Attached) 

Please find attached financial documents for your review: 

e in-house FYE June 30, 2025 Financial Statements 

¢ Manney Transport Ltd. 

* 1030931 BC Ltd. 

« YTD Financial Statements (as of July 31, 2025) 

* Manney Transport Ltd. 

* 1030931 BC Ltd. 

Comparatives (Attached) 

Last 5 months of month-to-month comparatives for Manney Transport Ltd. 

Real Estate 

Both of our truck yards are currently Usted for sale and can be viewed on Realtor.ca: 

* 10198 Grace Road, Surrey (Grace Road Yard) - Listed at $19,000,000 | MLS #C8070461 

1
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* 1791496 Avenue, Surrey (96 Avenue Yard) - Listed at $9,000,000 | MLS #R3025696 

Clarification Requested - Loan Delinquencies 

As discussed, we would appreciate more detailed information regarding the toan delinquencies noted. Our 
understanding has been that we were on interest-only payments over the past several months, simitar to our 
arrangement with BDC. To confirm, our first interest-only payment was made in December 2024 to BDC. 

Thank you for your time and continued support. If you need anything further to get a clear picture of our Group of 
Companies, please don’t hesitate to let us know. We look forward to your guidance and to building a stronger 
partnership moving forward. 

Thank you, 

Simran Kahion | Chief Financial Officer 

GE T: 604-755-7131 ext. 143 
| — 3 E: simran@manneytrans.com   

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 ] Canada 

This message may contain confidential information and is intended only for the addressee(s) 
if | sent this message in error, please notify me and delete il. Thank you! 

  

      

  From: Pai, Raymond <raymond.pai@nbe.ca> 
Sent: Thursday, August 14, 2025 3:19 PM 
To: Simran Kahton <simran@manneytrans.com>; johnb@opticor.ca <jahnb@opticor.ca> 
Cc: Maiviya, Bhupendra <bhupendra.malviya@nbc.ca> . 
Subject: CW8 Loans 

. . . a Allow sender | Block Caution! This message was sent from outside your organization. ~~ sender] er | Report 

Hi Simran / John, 

Nice to e-meet you for the time being. Do you have some time (together or separately each with the 
Company and Opticor) next week for an introduction and a chat? Bhupendra (cc’d) and | are taking over 
the management of Manney Transport et al while Rod Randall is ona leave of absence. Unfortunately, 
the circumstances around Rod’s leave did not allow a soft transition, but we have a gist of the situation. | 
don’t have the contact information for Jag and Manpreet but feel free to include them. 

What we would like to obtain and know at a minimum are: 
» Year-to-date (YTD) financial statements; 
e In-house FYE June 30, 2025 financial statements; 
« Whenour loan delinquencies will be cured;
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This is Exhibit “W” referred to in the Affidavit of Gagandeep Singh Nahal affirmed before me 
at the City of Vancouver, in the Province of British Columbia this 9th day of March 2026. 

)D. hee. 
A Commissioner for taking Affidavits for British Columbia 
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Danny Park . 

From: Pai, Raymond <rayrmond.pai@nbe.ca> 
Sent: Thursday, August 21, 2025 4:35 PM 
To: Simran Kahlon 
Cec: Malviya, Bhupendra; Jag Nahal 
Subject: RE: Manney Group Corporate Structure, Financial Information & Loan Clarification 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Allow sender | Block sender | tion! i . Caution! This message was sent from outside your organization. Report 

Thank you for this Simran, 

Can you also please: 

1. Deposit $236,381.14 into the CWB account to cure the loan delinquencies under loans 
#101015561824, #101016777577, and #101018329639 by 12pm MST, August 25, 2025. 

2. Combined financial statements (balance sheet and income statement) for the Companies; 
3. Provide FYE and YTD Financiat statements for 

a. NCG National Container Group Inc. 
b. 2460076 Alberta Ltd. 
c. 1312230 BC Ltd. DBA Liquor 56 
d. 1385161 BC Ltd. DBA Liquor Mart 
é. 1149075 BC Ltd 

4. Provide Account Receivables listing for Manney Transport 
5. Provide Account Receivables listing for NCG National Container Group Inc. 
6. Provide Account Payables listing for Manney Transport 
7. Provide Account Payables listing for NCG National Container Group Inc. 
8. Provide confirmation the following accounts are current with no arrears: 

a. CRA Filing for all Companies 

b. GST/ HST for all Companies 

c. PST forall Companies 

d. QST for all Companies 

e. WCB/WSIB for all Companies 
f. Heatth Tax 

g. Employee source deductions for all Companies 
h. Property taxes. We observed arrears of approximately $146,000. 

9. Provide confirmation the liquor licences are in good standing 
10. Provide MLS listing agreement and any amending agreements for 

a. 10198 Grace Road, Surrey, BC 

b. 17914 96 Avenue, Surrey, BC 
11. Provide all lease agreements and any amending lease agreements for 

a. 10198 Grace Road, Surrey, BC 

b. 17914 96 Avenue, Surrey, BC
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Danny Park 
a ee a 

From: Simran Kahlon <simran@manneytrans.com> 
Sent: Monday, August 25, 2025 12:54 PM 
To: Pai, Raymond 
Ce: Malviya, Bhupendra; Jag Nahal; Amit Ruhil; John Baldry 
Subject: Re: Manney Group Corporate Structure, Financial Information & Loan Clarification 

Hi Ray, 

Jag and | are away this week. In my absence, Amit will be working through the list below and will connect with you. 

Could you please provide more details regarding the loan delinquencies under loans #101015561824, 
#101016777577, and #1010183296397 As mentioned during our conversation last week, we were not aware that these accounts were delinquent. A detailed breakdown of what was missed for each month would be greatly appreciated so that we can review and reconcile accorclingly. 

We were also under the impression that we had been approved for interest-only payments, which adds to the 
confusion around the delinquency notices. 

That said, we will require additional time on this matter. First, as [am currently away, and second, because there 
appear to be discrepancies that we would like to address. | also believe there has been a lack of communication 
on the part of CWB, as well as from the previous individuais managing our account, and | would like the 
opportunity to demonstrate this. 

Thank you for your support and understanding, and { look forward to your breakdown so we can work toward a 
resolution. 

Thank you, 

Simran Kahlon | Chief Financial Officer 

FI T: 604-755-7131 ext. 113 

E: simran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H14 | Canada 

El Er 
This message may contain confidential information and is intended only for the addressee(s). If! sent this message in error, please notify me and delete it. Thank you! 

      

  

  From: Pai, Raymond <raymond.pai@nbc.ca> 
Sent: Thursday, August 21, 2025 4:35 PM
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Danny Park 

  

From: Amit Ruhil <amit@manneytrans.com> 
Sent: Wednesday, August 27, 2025 2:59 PM 
To: Pai, Raymond 
Ce: Malviya, Bhupendra; Jag Nahal; John Baldry; Simran Kahion 
Subject: Re: Manney Group Corporate Structure, Financial Information & Loan Clarification Attachments: AP_31 July 2025_Manney Transport Ltd.pdf; AP_31 July 2025_NCG. pdf; AR_31 July 2025 

~Manney Transport Ltd.pdf; NCG_Balance Sheet_FYE 2024-2025.pdf; NCG_Income 
Statement_FYE 2024-2025.pdf; NCG_YTD_31 July 2025_Balance Sheet.pdf; NCG_YTD_31 
July 2025_Income Statement.pdf; 2460076 Alberta Ltd_Balance Sheet_FYE 
2024-2025.pdf; 2460076 Alberta Ltd_Income Statement_FYE 2024-2025.pdf; 1149075 BC 
Ltd - Dec 31, 2024 FS.pdf; 2024-12-31 1312230 B.C. Ltd. Fi.pdf; 2024-12-31 1385161 
B.C. Ltd. Fl.pdf, 2460076 Alberta Ltd_YTD_31 July 2025_Balance Sheet.pdf; 2460076 
Alberta Ltd_YTD_31 July 2025_Income Statement.pdf 

Hi Ray, 

Please refer to the attached documents and few questions on the below 

Oo 
F
R
O
 

N
a
 Provide Account Receivables listing for Manney Transport - Attached 

Provide Account Receivables listing for NCG National Container Group Inc. - There is none as 
of July. 31,2025 
Provide Account Payables listing for Manney Transport - Attached 
Provide Account Payables listing for NCG National Container Group Inc. - Attached 
Provide confirmation the liquor licenses are in good standing - We have sent a request to BC Govt. liquor branch for this. and will forward as. soon as we get it from them. 
Provide FYE and YTD Financial statements for 

1. NCG National Container Group Inc. - Attached 
2. 2460076 Alberta Ltd. - Attached 
3. 1312230 BC Ltd. DBA Liquor 56 - Attached is the FYE Dec 2024 and we just moved the accounting in house and will be able to provide the YTD updated ones by next week 4. 1385161 BC Ltd. DBA Liquor Mart - Attached is the FYE Dec 2024 and have requested the YTD from extemal accountants 
5. 1149075 BC Ltd - Attached is the FYE Dec 2024 and have requested the YTD from 

external accountants 

. Provide confirmation the following accounts are current with no arrears: - 

. CRA Filing for all Companies - Can you please specify the name of the companies that you need this information for ? 

GST / HST for all Companies - When we provide the Filing and balance confirmation letter as requested in point#1, this one is covered in that 
PST for all Companies - Only Liquor stores are registered for PST and both the PST returns have been filed till July 2025 month end. 
QST for all Companies - We don't have QST on any of the companies
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» WCB/WSIB for all Companies - Can you please specify the name of the companies that you 

need the below information for ? 
e Health Tax - We only have health for Manney Transport Ltd rest all of them are exempted as 

they are within the exemption limit, which is being paid currently and there is no arrears on the 
same 

* Employee source deductions for all Companies - Can you please specify the name of the 
companies that you need the this information for ? 

Thank you, 

Amit Ruhil | Accounting Manager 

a T: 604-755-7131 ext. 101 
E E: amit@manneytrans.com   

Unit 720, P.O, Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

er oy 
This message may cortain confidential information and is ‘ntended only for the addressee(s} Wf i Sant this message in error, lease noli’y me and dafeie it. Taank you! 

  

      

  From: Simran Kahion <simran@manneytrans.com> 
Sent: Monday, August 25, 2025 12:54 PM 
To: Pai, Raymond <raymond.pai@nbc.ca> 
Cc: Malviya, Bhupendra <bhupendra.malviya@nbc.ca>; Jag Nahal <jag@manneytrans.com>; Amit Ruhil 
<amit@manneytrans.com>; John Baldry <jahnb@opticor.ca> 
Subject: Re: Manney Group Corporate Structure, Financial Information & Loan Clarification 

Hi Ray, 

Jag and | are away this week. In my absence, Amit will be working through the list betow and wilt connect with you. 

Could you please provide more details regarding the loan delinquencies under loans #101015561824, 
#101016777577, and #101018329639? As mentioned during our conversation last week, we were not aware that 
these accounts were delinquent. A detailed breakdown of what was missed for each month would be greatly 
appreciated so that we can review and reconcile accordingly. 

We were also under the impression that we had been approved for interest-only payments, which adds to the Confusion around the delinquency notices. 

That said, we will require additional time on this matter. First, as | am currently away, and second, because there 
appear to be discrepancies that we would like to address. | also believe there has been a lack of communication 

2
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Panny Park a a a a aS 

From; Malviya, Bhupendra <bhupendra.malviya@nbe.ca> 
Sent: Thursday, August 28, 2025 10:21 AM 
To: Amit Ruhil 
Ce: Jag Naha!; John Baldry; Simran Kahlon; Pai, Raymond 
Subject: RE: Manney Group Corporate Structure, Financial Information & Loan Clarification 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Caution! This message was sent from outside your organization. Allow sender | Block sender | sag iS 9 ide y rganizati eport 

Hi Amit, 

Thanks for sharing the information. We will go through the information shared with us and respond to 
your queries in sometime. 

Meanwhile, below is the detail of delinquencies in various loan facilities. 

  

  

  
  

  

  

    
    

Borrower Loan # Dellnquent Amount Due date 
Principal Interest Total 

101016777577 $23,899,39 $0.00 $23,899.39 01-Jub25 

$37,304.04 $43,897.53 $81,201.57 01-Aug-25 
Sub total $61,203.43 $43,897.53 $105,200.96 

1030931 BC Ltd. $0.00 $958.88 $958.88 01-Jun-25 
101018329639 $4,260.51 $5,019.13 $9,279.64 01-Jul-25 

$4,260.51 $5,213.21 $9,473.72 01-Aug-25 
Sub total $8,521.02 $11,191.22 $19,712.24 
Grand Total $69,724.45 $55,088.75 $124,813.20 

LOC Limit LOC O/s _—_— Limit overdrawn Manney Transport Ltd. |101015561824 $1,900,000.00 $1,925,005.03 $25,005.03 

Total delinquencies $149,218.23   
  

As outlined in the above table, the total delinquencies stand at $149,818.23 as on August 28, 2025, 
which includes $25,005.03 overdrawn under the LOC. We request you to kindly arrange payments to 
cover up the delinquencies and bring the accounts current at the earliest. 

On a priority basis, request you to clear off the items highlighted in yellow totalling to $ 25,963.91 by 
today end of day as these arrears have either reached or reaching 90 days delinquency. 

Please let us know if you have any questions on the above. 

Thanks,
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NATIONAL 
BANK 

Bhupendra Malviya 

Manager, Special Asset Management Unit 
Sector (Transit: 3408-1) 
Tel.: 647-642-8429 
bhugendra.malyiva@nbe.ca 

National Bank of Canada 
141 Adelaide St W, Sulta 1400, Toronto, ON MSH 3L5 

From: Amit Ruhil <amit@manneytrans.com> 

Sent: August 27, 2025 5:59 PM 

To: Pai, Raymond <raymond.pai@nbc.ca> 
Ce: Malviya, Bhupendra <bhupendra.malviya@nbc.ca>; Jag Nahal <jag@manneytrans.com>; John Baldry 
<johnb@opticor.ca>; Simran Kahlon <simran@manneytrans.com> 
Subject: Re: Manney Group Corporate Structure, Financial Information & Loan Clarification 

[ You don't often get emall from amit@manneytrans.com, Learh why this ( Important 
KEKEKEKERNAREKERKREKERERERREREKREHAR KEK 

PRUDENCE/CAUTION - EXTERNE/EXTERNAL 
RAKKKKKKKRKKKKERKRKEKEKRERERERERKEKE AKA 

Hi Ray, 

Please refer to the attached documents and few questions on the below 

oO 
F
P
O
 

N
o
 

5. 

Provide Account Receivables listing for Manney Transport - Attached 
Provide Account Receivables listing for NCG National Container Group Inc. - There is none as 
of July 31,2025 
Provide Account Payables listing for Manney Transport - Attached 
Provide Account Payables listing for NCG National Container Group Inc. - Attached 
Provide confirmation the liquor licenses are in good standing - We have sent a request to BC 
Govt. liquor branch for this and will forward as soon as we get it from them. 
Provide FYE and YTD Financial statements for 

1. 
2. 2460076 Alberta Ltd. - Attached 
3. 

4 

NCG National Container Group Inc. - Attached 

1312230 BC Ltd. DBA Liquor 56 - Attached is the FYE Dec 2024 and we just moved the 
accounting in house and will be able to provide the YTD updated ones by next week 

. 1385161 BC Ltd. DBA Liquor Mart - Attached is the FYE Dec 2024 and have requested 
the YTD from external accountants. 
1149075 BC Ltd - Attached is the FYE Dec 2024 and have requested the YTD from 
external accountants 

7. Provide confirmation the following accounts are current with no arrears: - 

1. CRA Filing for all Companies - Can you please specify the name of the companies that you 
need this information for ?
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Danny Park. 

a es 

From: Pai, Raymond <raymond.pai@nbc.ca> 
Sent: Friday, September 5, 2025 10:54 AM 
To: Simran Kahlon; Jag Nahal; Amit Ruhil 
Ca: Malviya, Bhupendra; John Baldry ; 
Subject: RE: Manney Group Corporate Structure, Financial Information & Loan Clarification 

Follow Up Flag: Flag for follow up 
Flag Status: Flagged 

Caution! This message was sent from outside your organization. Allow sender | Biock sender | 
Report 

Hi All, 

Assuming folks are back from holidays, we’ve compiled another / updated list of reports including new 
and clarifications. We have some material concerns (noted below), which would all point towards the 
need of enhanced actions. 

Please note we have only received the inhouse financials for Manney Transport Ltd., 2460076 Alberta 
Ltd., NCG National Container Group Inc. and 1030931 BC Ltd. for the year ended June 30, 2025. As per 
reporting requirement under CL, we need review engagement annual financial statements for Manney 
Transport Ltd. & NCG National Container Group Inc. and compitation engagement for 2460076 Alberta 
Ltd & 1030931 BC Ltd. within 90 days from the year end i.e. Sep 30, 2025. Please refer to the respective 
Commitment Letters for details. 

1. Please provide an update and action plan on the following: 
a. Property taxes outstanding as at August 11, 2025 for Grace Rd and 96 Ave was 

approximately $356,688. All of which was due on July 2, 2025. 
b. The repayment of the $400,000 bulge / excess to the Line of Credit under Manney Transport 

to which it expired and full repayment was due on or before November 30, 2024. 
c. Loan delinquencies which as of the date of this email are shown below. interest-only 

payments were provided and consented by the Companies up to June 1, 2025 (inclusive). 
Borrawer Loan 4a Dute PaymentAmount Outstanding 

   
   

        

  

1030931 8.C. LTD. 101018329639 01-Jun-25 5,181.35 ; 
1030531 B.C, LTD. 101016329639 01-Jul-25 9,279.64 9,279.64 
1030931 B.C. LTD. 101018329639 01-Aug-25 9,473.72 9,473.72 
1030931 6.C. LTD. 101018329639 01-Sep-25 9,502.25 9,502.25 
1030931 B.C. LTD. 101016777577 01-Aug-25 81,201.57 81,153.30) 
1030861 B.C. LTD. 101016777877 01-Sep-25 81,247.07 81,247.07 

196,885.60 162,400.37       2. Account Payables listing for Manney Transport as at July 31, 2025. It appears missing from Amit’s 
email. 

3. Provide FYE and YTD July 31, 2025 Financial statements for
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a. Combined financial statements including Manney Transport, NCG National Container 

Group, 1030931 BC Ltd 
b. 1312230 BC Ltd. DBA Liquor 56 
Cc. 1385161 BC Ltd. DBA Liquor Mart 
d. 1149075 BC Ltd 

4. 6-month forecast, and grouped as follows: 
a. Manney Transport, NCG National Container Group, 1030931 BC Ltd 
b. 1312230 BC Ltd. DBA Liquor 56, 1385161 BC Ltd. DBA Liquor Mart, 1149075 BC Ltd 

5. Please provide confirmation the following accounts are current with no arrears: 
a. CRA Filing for all Companies (see below) 

i. Manney Transport Ltd. 
ii. NCG National Container Group 

iii. 1030931 BC Ltd 

iv. 1032538 BC Ltd 

v. 2460076 Alberta Ltd. 
vi. 1312230 BC Ltd. DBA Liquor 56 

vii. 1385161 BC Ltd. DBA Liquor Mart 
viii. 1149075 BC Ltd 

b. GST/HST for all Companies. The current balances can be obtained when logged into the 
CRA website. 

c. PST for all Companies 
d. WCB/WSIB for all Companies 
@. Health Tax for Manney Transport 
f. Employee source deductions for all Companies 

Thank you, 

NATIONAL 
BANK 

Ray Pai 

AVP, Speolal Asset Management Unit (SAMU) 
Sector (Transit: 3108-1) 
Cell: 403-973-7203 
faymond.pai@inbe.ca 

National Bank of Canada 

From: Amit Ruhil <amit@manneytrans.com> 
Sent: August 27, 2025 3:59 PM 
To: Pai, Raymond <raymond.pai@nbc.ca> 
Ce: Malviya, Bhupendra <bhupendra.malviya@nbc.ca>; Jag Nahal <jag@manneytrans.com>; John Baldry 
<johnb@opticor.ca>; Simran Kahlon <simran@manneytrans.com> 
Subject: Re: Manney Group Corporate Structure, Financial Information & Loan Clarification 

| You don't often get email from amit@manneytrans.com. Learn why this is Important 
RAWAKEEKKERKEIAKRKEKERERRERAEAANKK ERK KR I 

PRUDENCE/CAUTION - EXTERNE/EXTERNAL 
RRKKAKERKEIKERERERRERIMEKEEAKAKRRKR A IK
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Danny Park — 

From: Simran Kahlon <simran@manneytrans.com> 
Sent: Thursday, September 11, 2025 3:15 PM 
To: Pai, Raymond; Jag Nahal; Amit Ruhil 
Ce: Malviya, Bhupendra; John Baldry 
Subject: Re: Manney Group Corporate Structure, Financial information & Loan Clarification 

Hi Raymond, 

We acknowledge receipt of your email and the matters outlined below. Our team is actively compiling the 
requested Information, and you can expect to receive the full package by end of day Friday, September 19, 2025. 

also spoke with Kulraj at KSA Accounting, who confirmed that all financials will be completed and delivered by 
October 31, 2025. Since all of our companies share the same year-end date, his team requires additional time to 
ensure the financials are prepared accurately and thoroughly. 

In parallel, we are reconciling the recent adjustments made by CWB on the August statement. Once that process 
is complete, we wilt provide you with detailed updates on the outstanding loans. Please note that CWB’s online 
banking has not reflected current loan activity over the past two days, but we are monitoring closely and will 
ensure you receive complete and accurate information. 

We understand the importance of these items and are committed to keeping you fully updated as we progress. 

Thank you, 

Simran Kahlon I Chief Financial Officer 

l T: 604-755-7131 ext. 113 
i E: simran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 [| Canada 

bx] i fe] : 

[x] A fx] i ix] 4 

This message may contain confidential information and Is intended only for the addressee(s). 
if | sent this message in errar, please notify me and delete it. Thank you! 

  

  

  

        

  From: Pai, Raymond <raymond.pai@nbc.ca> 

Sent: Friday, September 5, 2025 10:54 AM 
To: Simran Kahion <simran@manneytrans.com>; Jag Nahal <jag@manneytrans.com>; Amit Ruhil 
<amit@manneytrans.com> 

Cc: Malviya, Bhupendra <bhupendra.malviya@nbc.ca>; John Baldry <johnb@opticor.ca> 
Subject: RE: Manney Group Corporate Structure, Financial Information & Loan Clarification
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Danny Park 

a 

From: Simran Kahion <simran@manneytrans.com> 

Sent: Friday, September 19, 2025 5:36 PM 

To: Pai, Raymond; Malviya, Bhupendra 

Ca: Jag Nahal 

Subject: Manney Group Banking Package 

Attachments: BDC Update and Action Plan.pdf; Manney Group Banking Package - Sept 2025.zip 

Good Afternoon Ray, 

| wanted to take a moment to sincerely thank you and your team for your continued support during the racent 

challenging market trends. Your partnership has been invaluable as wa navigated these periods, and we truly 

appreciate the trust and flexibility you have extended to the Manney Group. Itis reassuring to know that we have a 

partner who understands the nuances of our business and works collaboratively with us through both 

opportunities and chailenges. 

in the spirit of transparency, we are providing an update on our current financial obligations, including property 

taxes, our Line of Credit, and outstanding loan balances. Attached, you will find an action plan outlining our 

repayment strategy and timelines. Our goal is to ensure alt obligations are brought current in a structured and 

timely manner while keeping you fully informed of our progress. 

We remaln confident in the resilience of our operations and the long-term outlook of the markets we serve. AS 

conditions improve, we will continue to adjust our plans to accelerate repayment and further strengthen our 

financial position. 

in addition, we have compiled a complete package with all items requested in your previous emails, consolidated 

into a single file to ensure nothing is missed. Forecasting is not included In this package and will be submitted by 

mid-week next week. Please note that this package also does not include the liquor stores, which will be sent to 

you in a separate email. 

Apackage for the Manney Group Financial Statements has been prepared, covering the following entities: 

NCG National Container Group Inc. 

Pacific Mountain Transport Ltd. 

2460076 Alberta Ltd 

1030931 BC Ltd 

Manney Transport Ltd. 

The file includes the following Information for each entity, where applicable: 

1, Financial Statements 

a. Full Year-End (FYE) Financial Statements 

b. Year-to-Date (YTD) Financial Statements as of July 2025 and August 2025 

2. Accounts Payable (AP) and Accounts Receivable (AR) 

1
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3. Comparative Reporting 

a. Month-to-month comparative report covering the prior twelve months 

4. Confirmations 

CRA Filings — 1030931 BC Ltd. 

GST/HST filings — screenshots included 

PST/OST filings — not applicable to any entities 

WCB Clearance Letter / WSIB - applicable only to Manney Transport Ltd. 

Health Tax— applicable only to Manney Transport Ltd. 

« Outstanding Balance: $52,000 

Payroll Tax- applicable only to Manney Transport Ltd—- screenshot included 

Property Taxes — applicable only to 1030931 BC Ltd 

» 791496 Avenue — Outstanding Balance: $43,977.32 

» 10198 Grace Road - Outstanding Balance: $318,490.35 

g
a
o
r
D
 

c
a
 

Note on CRA Filings 

e AILCRA filings are current except for the following entities, where filings from June onward have not yet 

been submitted. This is due to the June 30, 2025 fiscal year-end, with our accountant currently finalizing 

financials prior to submission: 

» 1030931 BC Ltd. 

« NCG National Container Group Inc. 

« Manney Transport Lid. 

e  Inaddition, the Corporation income Tax account balance for Manney Transport Ltd. 

is under dispute by Kulraj at KSA Accounting. The prior accountant incorrectly filed 

the 2022 Corporate Tax return. A copy of the CRA Corporation Income Tax 

Assessment Letter is included for reference. 

o 

6. MLS Listing Agreements & Listings 

a. 10198 Grace Road, Surrey (Grace Road Yard) - Listed at $1 9,000,000 | MLS #C08070461 

b. 1791496 Avenue, Surrey (96 Avenue Yard) - Listed at $9,000,000 | MLS #R3025696 

7, Lease Agreements - No lease agreements available, as both yards are currently used for Manney Group 

operations. 

8. Certiflcate of Insurance 

a. 10198 Grace Road 

b. 1791496 Avenue
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Smart Choice Transport 

» Manney Group purchased Smart Choice Transport in August 2022, a local port drayage 
company providing access to the Ports of Vancouver for import/export business. 

« Loan to be repaid over the next 3-5 years, contingent on recovery in the trucking markets. 
1285753 BC Ltd. 

e Loan retates to the purchase of investment properties in Chilliwack (32-unit condo site). 
* Construction was not pursued due to unfavorable market conditions 
e Loan to be repaid over the next 3-5 years, aligned with improvements in the housing market 

and ability to build/setl the condos 
1312230 BC Ltd. (DBA Liquor 56) 

¢ Loan advanced to Liquor 56 for start-up operations. 
* Fully repaid as of September 3, 2025. 

1149075 BC Ltd. (DBA Liquor Mart) 
e Loan advanced to Liquor Mart for start-up operations. 
# Fully repaid as of September 3, 2025. 

1322430 BC Ltd. 
= _ Loan retates to the purchase of the current office at 34565 Delair Road, Abbotsford. 
* Tobe repaid over the next 3-5 years as mortgage payments reduce principal and equity 

increases, allowing for refinancing. 
ishwinder Sandhu 

* Loan provided to a partner for the purchase of the Burnaby Liquor Store. 
* Repayment expected upon sale of the Burnaby Liquor Store, which is currently listed for 

sale. 

If any information appears to be missing or you need further details, please let us know, and we will provide it as 
soon as possible. 

Please confirm that you have received this email, as it contains a large file. 

Thank you, 

  

  

Simran Kahlon } Chief Financial Officer 

T: 604-755-7131 ext. 113 

E: simran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

a} Er     

This message may contain confidential information and is intended only for the addressee(s). 
IF | sent this message in error, please notify me and delete it, Thank you! 

3
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Danny Park 
a a es   

From: Simran Kahlon <simran@manneytrans.com> 
Sent: Wednesday, September 24, 2025 1:16 PM 
To: Pai, Raymond; Malviya, Bhupendra 
Ce: Jag Nahal 
Subject: Manney Transport - Loan Account Access and Payment Clarification 

Hi Raymond, 

Hope you're doing well. | just wanted to confirm you received my email sent on Friday, Sept 19th late afternoon. | 
didn’t see anything on my end to indicate the file did not go through, but wanted to be sure it reached you. 

In addition, we are still unable to view our loan amounts when logging into online banking, and this continues to cause challenges in reconciling our accounts. We also have $85,799.76 sitting in our CWB account that has not 
been applied to any loans, ar at least Is not visible to us at this time. Could you please clarify how these funds have 
been allocated? 

We would also appreciate it if you could confirm the balance of any remaining arrears on our loans. Lastly, we 
would like to discuss the option of moving forward with interest-only payments. 

Your attention and a response on these items would be greatly appreciated so we can move ahead with 
confidence. 

Thank you, 

Simran Kahlon | Chief Financial Officer 

Ey T: 604-755-7131 ext. 113 
i E; simran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

eB (ad 
This message may contain confidential information and is intanded only for the addressee(s) If! sent this message in error, please notify me and delete it. Thank you! 
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Danny Park 

  
  

From: Simran Kahion <simran@manneytrans.com> 
Sent: Friday, September 26, 2025 2:29 PM 
To: CHAVES, Ryan (WINNIPEG) 
Ce: Jag Nahal 
Subject: Follow-Up on Our Meeting - Manney Group 

Hi Ryan, 

it was such a pleasure seeing you earlier this week. As discussed during our financial review of Manney Group, we are On a positive track, though it will still take a few solid months before we begin to see a meaningfut 
improvement in cash flow. Going forward, | will be uploading the monthly statements into the client files provided by Krystal so that you can follow the improvements month by month. 

I know we touched on this briefly, but t would also like to formally raise the possibility of extending the interest- only payment period. Given the current timing of our cash flow cycle and the fact that we are steadily moving in the right direction, an extension of six months would Provide us with additional flexibility to strengthen operations and Position ourselves for long-term Stabitity. Please tet me know if this is something your team would ba able to consider. 

In addition, | tried reaching out to Raymond and Bhupendra at CWB on Wednesday this week to fottow up on the email! sent on Friday, Sept 19th, but | haven’t received any response. | also didn’t receive any bounce-backs indicating they were unavailable or out of the office, so I’m not sure what's going on. Would you be able to assist in connecting with them? 

Jag and | truly appreciate the support you and the BDC team have shown us—it motivates us to work even harder to demonstrate our commitment to both our business and our relationship with BDC.t look forward to hearing from you soon. 

Thank you, 

Simran Kahlon { Chief Financial Officer 

Bl; T: 604-755-7131 ext. 113 
joe E: simran@manneytrans.com 

Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada 

[ag EF 
This message may contain confidential information and is intended only for the addressee(s) {f | sent this message in arror, please nolify me and delete it. Thani: you! 
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Danny Park 
a 

a 

From: Simran Kahlon <simran@manneytrans.com> 
Sent: Friday, October 17, 2025 12:43 PM 
To: Pai, Raymond; Malviya, Bhupendra 
Ce: Jag Nahal; Manney Nahal 
Subject: Follow-Up on Communication and Outstanding Items — Manney Group 

Hi Raymond, 

Hope you're doing well. 

AS per your phone conversation with Jag today, I'd like to confirm that we have not seen any communication from you. We’ve been trying to reach you since the beginning of Septernber with little or no response from your end. | even had our IT team chack to ensure that no emails from you were being blocked on our side. 

We’re not trying to be overly Particular, but this has become an ongoing issue when dealing with CWB/National Bank, and it’s making it increasingly difficult to move things forward efficiently. | hope you can appreciate the uncertainty and uneasiness this creates for us when we’re trying to remain as cooperative and responsive as possible, 

For your reference, below is a summary of our communication timetine: 

* Sept 5: Email received from Raymond — “Manney Group Corporate Structure, Financial Information & Loan 
Clarification.” 

¢ Sept 9: Email received from Raymond requesting contact information for the liquor store. 

© Sept 10: Follow-up email received from Raymond requesting liquor store contact information again - Harjot replied same day. 

* Sept 11: Simran responded to Raymond’s Sept 5 email requesting time until Sept 19 to provide the complete banking package. 

e Sept 18: Email from Raymond again requesting liquor store contact information ~ Simran replied same day. 

* Sept 19: Complete banking package for Manney Group (per Raymond’s Sept 5 request) sent to Raymond and Bhupendra. 

o Noresponse received. 

* Sept 24: Follow-up email sent by Simran to confirm receipt of the Sept 19 package. 

o No response received. 

e Sept 26: Email sent to Ryan at BDC requesting assistance in contacting Raymond, as prior attempts were unsuccessful. 

e Oct 17: Email received from Raymond responding to Amit’s message regarding loan statements needed for our financial year-end,
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As mentioned in my email on September 24th, the online portal still does not show our loan balance, and now the September statements are not available, which is preventing us from completing our month-end reconciliation. 

We would appreciate it if you could confirm receipt of our previous correspondence and at this point, it may be best to set up another meeting to bring everyone up to speed and address the many questions that remain Unanswered. Please let us know your thoughts and we can coordinate a time that works for all parties. 

Thank you, 

Simran Kahion | Chief Financial Officer 

T: 604-755-7131 ext. 113 

E: simran@manneytrans.com 

MAN N EY Unit 720, P.O. Box 8000 | Abbotsford, BC | V2S 6H1 | Canada ——GROUR 

    

We Care About Your Cargo www.manneygroup.com 

  

This massage may certain com dacnal inégrmation and is Intenged only for the addrassee(s}. if! sent this massage in ercar, Siease noity me and 4eleia it. Tran you!


