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3. In particular, in or about August 2011, I acquired approximately 10 single-family 
contiguous lots on Cambie Street in Vancouver between 35lb and 37th Avenues. The 
beneficial interest in those lots was ultimately transferred by me to QEP for the purposes 
of the development and construction of a residential project comprising three separate 
buildings, together having 183 number of individual dwelling units. Those buildings were 
subsequently stratified, creating 183 residential strata lots (the QEP Project” or the 
“Project”).

4. QEP obtained construction financing of $80,000,000 for the QEP Project from Laurentian 
Bank of Canada (“Laurentian Bank”) as the primary lender, with KingSett Capital 
Corporation (“KingSett”) providing mezzanine financing. In addition, a portion of the 
construction financing for the Project was supplied by utilization of deposits on pre-sale 
strata lot purchases which deposits were insured by Trisura Guarantee Insurance Company.

5. KingSett further provided approximately $23,500,000 in financing for the purchase by the 
Respondent Prarda of 2 lots al 4361 and 4387 Cambie Street (in the vicinity of the QEP 
Project lands) and the refinancing of the acquisition loan for the previous purchase of 2 
neighbouring lots at 4339 Cambie and 506 West 27th Avenue (these 4 lots are referred to 
herein as the “Prarda Lands”). That loan from Kingsett was cross collateralized with 
Kingsett’s mezannine financing on the QEP Project and the guarantee to Laurentian of any 
shortfall.

6. Laurentian Bank also provided financing of $15,000,000 in respect of the Prarda Lands 
which financing was secured against the Prarda Lands in priority to the KingSett security 
registered against those lands. The Laurentian Prarda loan was also cross-collateralized 
against the QEP Lands behind its mortgage to secure the QEP construction financing.

7, The KingSett security was also cross collateralized and was registered as a charge against 
both the Prarda Lands and the QEP Lands.

8. The original Pro Forma for the cost of the development and construction of the 35 Park 
West was developed in late 2015 and estimated a total project cost of $121,870,000 with 
the source of funding as follows:

Cash Equity
Laurentian Loan 
Mezzanine Financing
Insured Purchaser Deposits

$ 19,870,000 
$ 80,000,000 
$ 10,000,000
$ 12,000,000

Total $121,870,000

9. Construction on the QEP Project commenced in October 2015, at which time a related 
company was completing another project on 41Avenue between Cambie and Oak, known 
as “41 West”. The 41 West construction financing was also provided by a syndicate of 
banks led by Laurentian Bank.

10. As construction progressed on the QEP Project, costs continued to mount and delays in 
construction were encountered.
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11. Both QEP Project and 41 West (together, the “Projects”) were successful in that virtually 
all of the units were sold in presales, that is, to purchasers prior to the commencement of 
construction of either Project.

12. Despite the financing and construction difficulties, my family and I were committed to 
seeing the Projects through to completion with conveyances to the purchasers of their 
homes. This required me and my family to contribute additional equity into the Projects 
that was not covered by the construction financing that had been arranged. The increasing 
costs of these projects also caused us to have to utilize approximately $6,000,000 in 
KingSett advanced funds to cover interest due to Laurentian as the QEP Project came to 
completion and, further, required me and my husband, the Respondent Edison Washington 
(also known as Qiang Wang), to seek additional funds from third party lenders and, as 
security for those additional loans, to grant mortgages over other development properties 
we owned in the Lower Mainland.

PLW financing: Mr. Tian and Mr. Pu

13. One of the third party lenders that my husband and 1 approached was Mr. Tian, from whom 
we had previously borrowed funds.

14. Mr. Tian and Peter Pu, a principal of the Petitioner PLW Investment Ltd, (“PLW”), are, I 
understand, related through marriage and it is Mr. Tian who is senior to Pu. Although a 
corporate search of PLW shows that only Mr. Pu is a director and shareholder of PLW, it 
has consistently been Mr. Tian who has provided the direction with respect to the loans 
from PLW to me and my related parties, both in the making of those loans and in the 
process for repayment.

15. In 2018, PLW provided refinancing for the Belmont Lands (as defined in the Petition issued 
by PLW in these proceedings) and there is currently $24,800,000 outstanding in respect of 
that refinancing. That property consists of 3 large residential lots in the UBC area of 
Vancouver and has a current assessed value of $58,725,000,

16. In or about 2019,1 again approached Mr. Tian with regard to a loan to assist in covering 
equity requirements for the QEP Project which was under construction and nearing 
completion and for which QEP needed additional funds to complete the project. Mr. Tian 
agreed to, and PLW did, advance approximately $8,000,000 to QEP, which was injected 
into the project.

17. As QEP continued to experience increased costs and delays in completion, KingSett 
became concerned as to the status of their loans and commenced foreclosure proceedings 
as against QEP and other cross-collateralized properties.

May 2020 Loan Meeting; SL’s 60 and 163

18. In May of 2020,1 approached Mr. Tian again regarding a loan to take out the balance of 
the KingSett loans and the remaining Laurentian debt from the Prarda Lands. By this time, 
QEP had repaid the entire $80,000,000 loaned by Laurentian for the QEP Project, plus all 
interest thereon, from the proceeds of sale of strata units, and there remained only
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approximately $5.8 million on Laurentian’s Prarda loan, to be reduced to $3.8 million 
upon closings scheduled for June 30lil.

19. In May 2020, Mr, Tian, Mr. Pu, my husband Edison Washington and I met in my home at 
835 Eyremount Dr. in West Vancouver, British Columbia (the “May 2020 Loan 
Meeting”) to discuss our loan requirements. We discussed the value of the various 
priorities and the state of these Respondents’ debts including a large debt due to Canada 
Revenue Agency for GST arrears (then around $5,000,000) on the QEP Project which we 
had been unable to pay off.

20. Mr. Tian agreed in principle to provide take-out financing (the “Take-Out Loan”) by 
advance of whatever was outstanding under the KingSett loans and Laurentian’s 
outstanding Prarda loan amount, and agreed to refer the matter to PLW’s lawyer to prepare 
a term sheet for the transaction.

21. During the May 2020 Loan Meeting, I advised Mr. Tian and Mr, Pu that to inject equity 
into the QEP Project, I had borrowed money in China, and that QEP had later sold two of 
the strata units in the QEP project, namely Strata Lots 60 and 163 (“SLs 60 and 163”), 
being unit numbers 605-4963 Cambie Street and 301  5077 Cambie Street, to raise the 
funds required to repay those borrowings, I told them that, for this reason, SLs 60 and 163 
were not available as security for the Take-Out Loan.

22. In particular, during the May 2020 Loan Meeting I advised Mr. Tian and Mr. Pu that SLs 
60 and 163 had been sold respectively, to arm’s-length buyers, Pei Xia Zhang for 
$2,100,000 and Jin Qian for $821,649.35. I advised Messrs. Tian and Pu that although 
SLs 60 and 163 had been sold in China, the purchase price had been paid and the lots had 
not yet been transferred to the buyers, as I was waiting for either new financing to take out 
the remaining Laurcntian and Kingsett loans or closings of sufficient other lots in the 
project to repay Laurentian and Kingsett to be able to transfer the two sold lots.

23. Now produced and shown to me and marked as exhibits to my affidavit are the following 
documents relating to the sale of St 60 to Pei Xia Zhang:

(a) Exhibit “A” is a copy of the original handwritten purchase and sale agreement 
dated October 24, 2019 together with English translation. The agreement was 
signed by Mr. and Mrs, Sun Shoupu who are the parents-in-law of Ms Zhang;

(b) Exhibit “B” is proof of payment of the purchase price in Chinese yuan as set out 
in the purchase and sale agreement, being RMB 12,000,000 made in a series of 
seven bank transfers from December 12, 2019 to January 13, 2020, together with a 
handwritten cover reconciliation prepared by my sister under my instruction and 
which I have personally reviewed and believe to be true and accurate, showing the 
then current RMB to CAD conversion rate for each payment. The payments were 
made by Ms Zhang’s mother-in-law, Du Hou Rong and from her lenders, Xiao Jing 
and Sun Cheng Tao; and the funds were wired directly to Qing Dao Chu Peng 
Enterprises Ltd, being the company of Li Xin, and to Xu Xiao Hai, who were the 
earlier lenders to the QEP Project; at my instruction in repayment of that loan.
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24. Now produced and shown to me and marked as Exhibit “C” is the agreement dated March 
10, 2020 confirming the sale of SL163 to Jian Qian and the application of the purchase 
funds to a loan previously made by the purchaser’s father, Ye Yin Qian, to our company 
Chongye Developments Ltd. for injection into the QEP Project, with English translation.

25. In the May 2020 Meeting, Mr. Tian and Mr. Pu confirmed to me and my husband that the 
Take-Out Loan from PLW would not encumber the two sold strata lots, SL 60 and 163, so 
that once Laurentian and Kingsett were repaid, they could be conveyed by QEP directly to 
the purchasers of those lots who had already paid for them.

Take-Out Loan Documentation

26. After arrangements agreed to in principle with Mr. Pu and Mr. Tian, term sheets for the 
Take-Out Loan were prepared by PLW’s solicitors. At the time of the May 2020 Take- 
Out Loan, there were 16 units remaining registered in my name as trustee for QEP.

27. PLW was not content to rely simply upon the previously registered Laurentian and 
KingSett mortgages charging the unsold QEP Project strata lots, but requested an actual 
transfer of those units to a single-purpose company of which Mr. Pu was the sole director. 
Mr. Pu referred to the large OST arrears as a reason why he wanted a transfer of the 
properties rather than just taking security; he said he felt this would give him better priority.

28. At the time, 13 of the strata lots were unsold; one strata lot (strata lot 59) had been sold to 
my sister, Lujian Shao, but had not yet been paid for and conveyed to her; and the 
remaining two units, being SLs 60 and 163, had been sold as described above, with the 
funds paid but the titles remaining unconveyed pending receipt of discharges of the 
Laurentian and KingSett security.

29. With the agreement of both Mr. Pu and Mr. Tian, once the Take-Out Loan had been 
advanced, SLs 60 and 163 were to be transferred to Peixia Zhang and Jian Qian, 
respectively; and strata lot 59 was to be conveyed to my sister upon payment of the 
purchase price for the lot.

30. The Take-Out Loan was ultimately advanced in or about August of 2020. Laurentian and 
KingSett were paid out and PLW took an assignment of their debt. They required that 13 
of 16 remaining QEP strata lots be conveyed to the new single purpose company owned 
by PLW/Tian/Pu, called 1256306 13.C. Ltd.

31. To give effect to this arrangement, upon advance of the Take-Out Loan, the lender did not 
require a transfer of Strata lots 59, 60 and 163 to 1256306 B.C. Ltd, Instead, the three 
strata lots were allowed to remain in my name so that they could be dealt with as I had 
previously agreed with Mr. Tian.

32. Furthermore, Mr. Tian and Mr. Pu specifically excluded SL’s 59, 60 and 163 from the Net 
Sale Proceeds Agreement dated August 17, 2020 which was part of the Take-Out Loan 
closing documentation, a copy of which is attached hereto as Exhibit to this my 
affidavit. This document was drafted by PLW’s counsel and sent to my counsel for 
signature.
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33. Throughout the period from the granting of the 'Fake-Out Loan to the present 1, either 
personally or through my husband Edison Washington or my sister, Lijian Shao, repeatedly 
requested that Mr. Tian honour the deal that had been made regarding allowing the transfer 
of strata lots 60 and 163.

Mr. Tian imposes additional condition

34. Following the conclusion of that transaction, 1 asked Mr. Tian to allow me to transfer strata 
lots 60 and 163 to the buyers thereof who had paid for them and to provide discharges of 
the security registered against those lots.

35. Mr. Tian did not disagree, but at the last moment he sought to impose a new condition, 
namely, that he would allow the transfers to occur only once the Prarda Lands were sold.

36. I was disappointed that Mr. Tian was unilaterally changing our agreement, but I was 
confident in our ability to sell the Prarda Lands, and so I did not press the point.

37. The Prarda Lands were sold in or about August 2022 for approximately $34,000,000 of 
which the net proceeds were applied on account of PLW’s loan facility.

Respondents' agreement to Receivership

38. In September 2022, PLW commenced these proceedings seeking appointment of a 
Receiver. Since then, my husband and 1 have spoken many times with Mr. Tian.

39. Initially, wc were preparing to oppose the Receivership on the basis, among other things, 
that there was over $26,200,000 equity in the properties over which PLW held security (the 
“PLW Secured Properties”) based on assessed value. These included 11 strata lots within 
the QEP project, along with properties on Eyremount Drive in West Vancouver, Nicola St, 
West 3rd Ave and two houses on Cambie Street in Vancouver; and the Belmont Properties.

40. At the lime of commencement of these proceedings, the Respondents' total outstanding 
indebtedness to PLW, as set out in paras. 32, 36 and 37 of its Petition, was approximately 
$71,800,000; whereas PLW had access to approximately $98,000,000 in equity based on 
assessed value and after considering the indebtedness to other prior lenders and GST due 
to Canada Revenue Agency. This calculation of equity excludes the values of SL’s 60 
and 163 as set out below.

41. Attached hereto as Exhibit “E” is an email dated October 25, 2022 from Respondents’ 
counsel, Dan Parlow, to PLW's counsel, Kibben Jackson, enclosing the signed by unfiled 
Response to Petition which sets out our position at that time, for inclusion in the motion 
materials.

42. Mr. Tian told me and my husband that the proceedings were being commenced to allow 
for an orderly sale of the many properties that were owned by me and my husband and our 
related companies and my daughter Linda, all of which were charged by PLW security.
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43. During these discussions, Mr. Tian again assured me and my husband that if we would 
agree to the Receivership he would finally allow SLs 60 and 163 to be immediately 
discharged from all security so they could be transferred with clear title to their buyers, Pei 
Xia Zhang and Jian Qian. He also gave me certain other personal assurances.

44. On this basis, 1 instructed counsel not to oppose the Receivership Order and it was granted 
on October 27, 2022. An entered copy is attached hereto as Exhibit “F” .

New condition attached by Mr, Tjan

45. After the Receivership Order was granted, I have had many further discussions with Mr. 
Tian. I again approached Mr. Tian advising that the unilateral condition he had put on the 
transfer of the two strata lots had now been fulfilled and I asked for a discharge of the 
registered security to allow me to transfer SL’s 60 and 163 to their purchasers Pei Xia 
Zhang and Jin Qian.

46. Mr. Tian then said he would do so, but he added a new condition that he would not provide 
discharges to allow those transfers to occur until the Belmont Lands had been sold. Again,
1 protested to Mr, Tian that that was not the agreement that I had made with him. The 
agreement that was made with him was that he acknowledged that those two strata lots 
were sold, the monies had already been paid and applied to the prior loans, and he would 
provide discharges of all PLW security to allow those units to be transferred.

47. This was very frustrating to me as the Belmont Lands, although very valuable, are not yet 
sold and it is impossible to say when they will be sold. Furthermore, even if we were to 
await the sale of the Belmont Lands I am concerned that Mr. Tian will impose new and 
further conditions. It is a moving target in which he constantly agrees to allow the transfer 
free and clear of SLs 60 and 163, I cooperate with his requests, and he then changes his 
position over and over.

48. Furthermore, SLs 60 and 163 are currently occupied by the purchasers thereof, Pei Xia 
Zhang and Jin Qian, although they cannot obtain title to them because of the position taken 
by PLW. I am continually being pressured by them to provide clear title of those units to 
them and they have threatened to commence legal proceedings against me.

49. In the absence of the promises of Mr. Tian regarding discharge of security against strata 
lots 60 and 163, I would have not allowed the appointment of the Receiver without 
opposing that application.

PLW’s frustration of fair market value sales

50. I have been working with realtors to sell the PLW Secured Properties. It has been very 
difficult to sell the properties in a falling market, and we have had to reduce prices to 
compete with other sellers in the marketplace.

51. I have kept PLW apprised at all times and they have had access to information on proposed 
selling prices, sales techniques and have had full access to speak directly with our realtors 
as desired.
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52. Recently, PLW has embarked upon extreme practices to frustrate the Respondents’ efforts 
to sell the PLW Secured Properties at fair market value.

53. On or about March 8, 2023, the Petitioner did not complete the sale of Unit B505 in the 
QEP Project for $1,428,888, under a contract that the Petitioner had entered into as 
registered owner. I had discussed this contract with Mr. Pu after its execution and he had 
told me that he had approved and signed the contract. Attached hereto as Exhibit “GM is 
a copy of the signed contract as provided by our realtor, Mr. Danny Deng. The signatures 
were affixed by Docusign, and Mr, Pu’s signature appears in para. 26 of the contract on 
behalf of the Seller 1256306 BC Ltd., and by a “P” wherever initials are required,

54. The reason for their refusal to complete the sale of Unit B505 was expressed to me directly 
by Mr. Tian of PLW. On March 6, 2023, Mr. Tian came to my house and asked me to 
declare bankruptcy so that the GST arrears due to Canada Revenue Agency would fall 
behind the Petitioner’s priority claim. As noted above, I had discussed the large debt to 
CRA with Mr. Tian and Mr. Pu prior to the Take-Out Loan being advanced in 2020. In 
response to his request that I declare bankrtupey, I told Mr, Tian that I could not make such 
a decision on the spot and would have to review it with my professional advisors.

55. On March 7, 2023, Mr, Tian called me on the phone and we had a similar discussion. I 
again told him I was not prepared to agree to declare personal bankruptcy and Mr. Tian’s 
response was that he would not close the sale of 13505 the next day. He was very angry at 
my response and expressed this to me with very strong words on the telephone.

56. Shortly after, I was informed by our realtor Mr. Deng that the sale had not been completed 
and, to the best of my information and belief, this sale still has not been completed.

57. PLW has also recently refused to approve transactions with arm’s-length buyers of five 
other strata lots within the QEP Project. I am unaware of any valid reason for the refusal 
of these transactions. Based on information supplied by our realtors, I verily believe the 
proposed purchase prices have been at fair market value.

58. For the five additional strata lots, I received offers through our realtors which were 
submitted to Mr. Pu of PLW. Mr. Pu’s response to these offers was as set out below.

Unit Buyer Price and comments

A504 Wang, Ya 
Nan

Buyer's initial offer was at $1,378,000, I advised 
Mr. Pu that I wished to counter at $1,450,000. 
He refused.

A505 Yilei Li Buyer made a second offer at $1,388,000, I 
advised Mr. Pu that I wished to counter at 
$1,428,000. He refused.
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B504 Ma Pei Ling Buyer’s initial offer was at $1,400,000, I 
advised Mr. Pu that 1 wished to counter at 
$1,450,000. He refused.

B604 Ma Pei Ling Buyer’s initial offer was at $1,400,000. I 
advised Mr. Pu that I wished to counter at 
$1,600,000. He refused.

C501 ZhangQi
Yang

Buyer’s initial offer $1,300,000. I advised Mr. 
Pu that I wished to counter at $1,450,000. Mr. 
Pu approved and on March 23,2023 he signed 
off on the counteroffer. On March 25,2023 the 
Buyer countered al $1,330,000. I advised Mr. Pu 
that I wished to counter at $1,428,000, Mr. Pu 
refused.

59. When 1 have asked Mr. Tian and Mr. Pu why they were refusing to approve fair market 
value transactions, they have told me that this is because of Canada Revenue Agency’s 
priority claim arising from outstanding GST remittances which have now risen to 
approximately $7,000,000, Mr. Pu has also called me twice more in the weeks after 
March 7,2023 to discuss the Petitioner’s request that I declare personal bankruptcy. I have 
not made any commitment to them.

60. 1 am advised by my bookkeeper and assistant, Ms Jessie Hung, and do verily believe, that 
on March 29, 2023, she had a text message exchange with Mr. Pu via WeChal wherein Ms 
Hung asked why Mr. Pu had refused to approve all these contracts; and Mr. Pu’s reply was 
that the GST arrears have not yet been paid off and he asked for another discussion with 
me on the subject. Attached hereto and marked as Exhibit “H” is a copy of this WeChat 
message exchange with English translation.

61. In his previous discussions with both me and Ms Mung, Mr. Pu has raised my possible 
bankruptcy as a way to overcome the priority afforded to CRA in respect of the GST 
arrears. I therefore believe that he and Mr. Tian are continuing to refuse to approve 
contracts as a way to pressure me into declaring personal bankruptcy.

62. At no point has either Mr. 'Han or Mr. Pu suggested that the proposed sale prices are too 
low. Based on our continuing discussions, they are well aware that the transactions were 
recommended by our realtors. As noted above, they have full access to the realtors.

63. In addition, PLW has refused to agree to a sale at fair market value of $8,100,000 for a 
property at 835 Eyremount in West Vancouver, B.C. owned by me and over which they 
have security. PLW initially agreed to a sale of this property for $8,250,000 inclusive of 
costly staged furniture which we do not own, but they now refuse to approve the sale at 
$8,100,000 without furniture.
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64. Effectively, PEW is blocking a sale at $8.1 m in favour of potential sale for $8.25m which 
is no longer available, and which would include expensive furniture that was supplied by 
a staging company and which, to complete the sale, we would have to arrange to purchase 
ourselves.

65. The Eyremount property has been listed for sale for some three months and this is by far 
the best offer received,

66. Attached hereto and marked as Exhibit “I” is an email exchange between my counsel and 
PLW’s counsel regarding PLW’s refusal to consent to this proposed sale. At the 
conclusion of the April 3rd email they say “PLW is not prepared to discharge its CPL and 
registered mortgages from the Property to facilitate the sale of the Property for a sale price 
of $8.1 M”. After my counsel wrote back on April 5lh imploring PLW not to allow this 
deal to be lost, PLW’s counsel offers the excuse that the stay of the Receivership is soon 
ending.

67. PLW’s refusal to release its security on this basis is frustrating all efforts by the 
Respondents to deal with their obligations.

68. My lawyers have recently sought to search PLW’s corporate records available to the public 
pursuant to the BC Business Corporations Act. Mr. Tian responded with anger to this 
straightforward request. He called me to demand to know why my lawyers wanted to look 
at the company records and stating that he would not allow it. I replied that it was a simple 
request under BC law. His response was that things vis a vis the receivership in these 
proceedings "would not go forward cooperatively”, or words to that effect, if we persisted 
in making this request.

69. PLW’s lawyer sent emails to my lawyer, Neil Kornfeld, QC on March 21 and 23, 2023, 
ultimately enclosing the requested registers but making certain additional demands. A 
copy of the email string is now shown to me and Exhibit “J” to this my affidavit. In his 
email of March 23, PLW’s counsel advised that as "the deferral of the receiver’s 
appointment expires in early April, creating suspicion and lessening trust between the 
parties makes it more difficult for the Washington Group and PLW to work through the 
sale of the Washington Group real properties...”

70. Based on the information set out above, I believe that PLW is frustrating fair market value 
sales in an effort to compel me to declare personal bankruptcy, to take retribution against 
me, and to support the reinstatement of a Receiver which the Respondents have, through 
their counsel, advised they oppose.

71. 1 make this affidavit in support of applications for an Order to set aside or further stay the 
appointment of the Receiver, and ultimately, for an Order discharging all PLW security 
from SLs 60 and 163; such that the sale and distribution of the remaining PLW Secured 
Property may proceed in an orderly fashion.
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Urgency

72. There is urgency for the hearing of this application in that the appointment of the Receiver, 
Alvarez & Marsal Canada Inc. appointed pursuant to the Order of the Honourable Mr. 
Justice Giaschi, has been stayed by consent of the parties with the last Order being that of 
Justice Riley entered February 8, 2023, having been fixed to expire April 7, 2023 “or such 
other date as may be specified by further order of this court”.

73. There will be substantial uncertainty and delay with respect to required sales should there 
be a lengthy hiatus period between April 7, 2023 and the date of the Receivership is 
discharged or again stayed.

SWORN before me at the City of Vancouver, ) 
in the Province of British Columbia, this 11 )

DANIEL S. PARLOW
Bnrrintcr & Solicitor

1100-505 Burrard Street 
Vancouver, B.C. V7X1M5 
Telephone: (604)331-8322
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ENDORSEMENT OF INTERPRETER

1, Hsuehching Hung, of Vancouver, British Columbia, administrative assistant, cert ify that:

1. I have a knowledge of the English and Mandarin languages and I am competent to interpret from 
one to the other.

2. 1 am advised by the person affirming the affidavit and believe that the person affirming the 
affidavit understands the Mandarin language.

3. Before the affidavit on which this endorsement appears was made by the person affirming the 
affidavit, I correctly interpreted it for the person affirming the affidavit from the English language 
into the Mandarin language and the person affirming the affidavit appeared to fully understand 
the contents.

4. The English language translations contained in Exhibits "A”, C” and “11” in the within affidavit 
are true and accurate translations of the original Chinese language documents to which they are 
attached.

Dated April [0,2023
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Property Purchase Agreement

On Oct 23, 2019 Mr and Mrs Sun Shoupu, and Mr and Mrs Wang Qiang (as known as Edison 
Washington and Amy Barsha Washington) met at Ming Jia Restaurant made the agreement of 
purchasing the properties at a development by Mr and Mrs Wang Qiang in Vancouver as the 
following.

Mr. Sun Shoupu is to purchase the properties Mr and Mrs Wang own in Vancouver: Building A 
unit 605 pricing at $2,260,000 CAD; Building B unit 313 (unit number has been updated to 312) 
pricing at $820,000 CAD. The total purchasing prices are $3,080,000 CAD. Payment to be 
calculated as current exchange rate.

Printed names: Wang Qiang, Shao Fengyun, Sun Shoupu, Du Hourong 
Signed and Dated on Oct 24, 2019
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within British Columbia

This is Exhibit" " referred to in t‘
affidavit

sworn before me at y/h^.£Z?.X, 
in the Province of Btitisi].Columbia  
this ...I(J.■ D.
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$301-5077 Cambie St, Vancouver, BC Canada |I| 

Washington Properties (QEP) Inc I-7.;?■><'■ > f/WlW$821,649,35 + GST jQffS 

$41,082.47, ^WTj$862,731.82 > Chongye

Developments Ltd 1 ’ ^jfetliE0^ •

($A ■ Chongye Developments Ltd 

/AzFc'AAA • Amy Barsha Washington

: Washington Properties (QEP) Inc 

/ASf^A : Amy Barsha Washington

IM : 2020^3^ 10 0

JO : 4491 Cambie St, Vancouver, BC V5Z 2Y8

This is Exhibit
affidavit of .../fry 

sworn before me 
in the Province of British Qolumbia 

day of Jtyk

within British Colurtibia
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Proof of payment of property purchase price

The Lender’s son Jin QIAN purchases Borrower’s development property, developed by 
Washington Properties (QEP) Inc, located at 301 -- 5077 Cambie St., Vancouver, BC Canada, 
purchase price being CAD $821,649.35 4 GST CAD $41,082.47, totalling CAD $862,731,82, and 
the payment of this purchase price has been deducted from the loan amount from the Lender Ye 
Yin QIAN to Chongye Developments Ltd, meaning that the property purchase price has been 
completely paid, and this document acts as proof.

Borrower: Chongye Developments Ltd
Legal Representative: Amy Barsha 
Washington

Lender: Ye Yin QIAN

Project Developer: Washington Properties
(QEP) Inc.
Legal Representative: Amy Barsha
Washington

Purchaser: Jin QIAN

Date: March 10, 2020
Location: 4491 Cambie St., Vancouver, BC V5Z 2Y8



Proof of payment of property purchase price

The Lender’s son Jin QIAN purchases Borrower’s development property, developed by 
Washington Properties (QEP) Inc, located at 301 - 5077 Cambie St., Vancouver, BC Canada, 
purchase price being CAD $821,649.35 + GST CAD $41,082.47, totalling CAD $862,731.82, and 
the payment of this purchase price has been deducted from the loan amount from the Lender Ye 
Yin QIAN to C’hongye Developments Ltd, meaning that the property purchase price has been 
completely paid, and this document acts as proof.

Borrower: Chongye Developments Ltd 
Legal Representative: Amy Barsha 
Washington

Lender: Ye Yin QIAN

Project Developer: Washington Properties
(QEP) Inc.
Legal Representative: Amy Barsha
Washington

Purchaser: Jin QIAN

Date: March 10, 2020
Location: 4491 Cambie St., Vancouver, BC V5Z 2Y8



NET SALES PROCEEDS AGREEMENT

THIS NET SALES PROCEEDS AGREEMENT is dated for reference August 17, 2020.

Between:

AMY BARSHA WASHINGTON
EDISON WASHINGTON
WASHINGTON PROPERTIES (QEP) INC.
PRARDA DEVELOPMENTS CORPORATION
1094321 B.C. LTD.

(collectively, the “Washington Group”)

And:

1256306 B.C. LTD.
1256319 B.C. LTD.
PLW INVESTMENT LTD.

(collectively the “PLW Group”)

Introduction:

A. Pursuant to the Loan Agreement dated for reference Augu©, 202t>-amohg PLW 
Investment Ltd. and the Washington Group, PLW agreed to lend the borrowers 
certain funds to payout and discharge financial encumbrances from the Strata Lots 
and the West 27th Lands in favour of Laurentian Bank of Canada (“Laurentian”) 
and Kingsett Mortgage Corporation (“Kingsett”);

B. As security for the loan, the Washington Group, who are borrowers under the Loan 
Agreement, agreed to transfer the Strata Lots and the West 27th Lands to 1256306 
B.C. Ltd. and 1256319 B.C. Ltd., entities designated by PLW Investment Ltd., on 
the condition that the net sale proceeds from the sale of the Strata Lots or the West 
27th Lands would be distributed in certain percentages between the parties or, on 
full repayment of the loan, such of the said lands remaining unsold would be 
reconveyed as directed by the Washington Group; and

C. The parties wish to enter into this Net Sales Proceeds Agreement (the 
“Agreement”) with respect to the holding of the Strata Lots and the West 27th 
Lands, the sale of same and the distribution of the net sale proceeds from the sale 
of the Stata Lots and the West 27th Lands.
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Terms and Conditions:

ARTICLE 1
CONSIDERATION AND DEFINED TERMS

LI Valuable Consideration. Each party acknowledges and confinns they have 
received good and valuable consideration from the other party to enter into this 
Agreement. The Washington Group expressly acknowledges it received a material 
benefit from PLW Investment Ltd. paying out in full the indebtedness owing to 
Laurentian and Kingsett.

L2 Definitions. The terms defined for the parties to this Agreement and in the 
Introduction are incorporated into and form part of this Agreement. In this 
Agreement:

“Loan Agreement” means the Loan Agreement between the Washington Group 
and others, as borrower, and PLW Investment Ltd., as lender, dated Augt@, 2020; 

“PLW” means PLW Investment Ltd.;

“PLW Entity Purchase Price” means, with respect to a Strata Lot, the PLW Entity 
Purchase Price listed in Schedule B and, with respect to the parcels that comprise 
with West 27th Lands, the PLW Entity Purchase Price listed in Schedule D;

“Property” means the West 27tb Lands and the Strata Lots;

“Strata Lots” means the thirteen (13) strata lots with the legal descriptions and the 
civic addresses as defined in Schedule A of tills Agreement, and “Strata Lot” refers 
to any one of the Strata Lots;

“Strata Lot RFR” means the right of first refusal to purchase the Strata Lots 
granted by 1256306 B.C, Ltd, and 1256319 B.C. Ltd. in favour of an entity 
designated by the Washington Group;

“Third Party Approved Sale Price” means, with respect to a Strata Lot, the Third 
Party Approved Sales Price listed in Schedule B and, with respect to the parcels 
that comprise with West 27lh Lands, the Third Party Approved Sales Price listed in 
Schedule D;

“Washington QEP” means Washington Properties (QEP) Inc,;

“West 27th Lands” means the lands, and the buildings and improvements located 
on such lands, with the legal and civic descriptions as defined in Schedule C of this 
Agreement; and
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“West 27"' Lands RFR” means the right of first refusal to purchase the West 27'" 
Lands granted by 1094321 B.C. Ltd., Prarda Developments Corporation and 
1256319 B.C. Ltd. in favour of an entity designated by the Washington Group.

ARTICLE 2
HOLDING AND SALE OF TIIE PROPERTY

2.1 Carriage of Sale jmd Holding of the Property. From August I, 2020 to and 
including January 31, 2022, the Washington Group shall have conduct of the sale 
of the Property and shall throughout the term, except as may otherwise be agreed 
by the Washington Group and PLW, be entitled to list and shall list the Property 
for sale with one or more real estate brokerages approved by PLW in writing, acting 
reasonably, at sale prices being not less than the Third Party Approved Sale Price 
as set out in Schedules B and D, and the following shall apply:

(a) the applicable members of the PLW Group will promptly on request of the 
Washington Group execute:

(i) all necessary listing agreements in respect of the Property including 
all documents ancillaiy thereto and any modifications or extensions 
thereof;

(ii) all offers to purchase and contracts of purchase and sale in respect 
of the Property which are at least in the amount of the PLW Entity 
Purchase Price for the particular parcel and otherwise are on 
reasonable terms and have a closing date not to exceed 100 days 
from the date the contract is signed by the PLW Group;

(in) all necessary closing documents including transfers, statements of 
adjustments, discharges of mortgages and assignments of rents 
registered in favour of PLW and other documents and agreements 
as is normal for sales of the applicable parcels;

(b) the PLW Group:

(i) approves the Washington Group retaining Rennie & Associates 
Realty Ltd. to market the sale of the Strata Lots and retaining Avison 
Young to market the sale of the West 27th Lands;

(ii) 1256306 B.C. Ltd. and 1256319 B.C, Ltd. will own no assets other 
than their interest in the Property and the shares in Prarda 
Developments Corporation and 1094321 B.C. Ltd.;

(iii) 1256306 B.C. Ltd. and 1256319 B.C. Ltd, will not grant any 
mortgage or financial charge over the Property without the prior 
written consent of the Washington Group, such consent not to be 
unreasonably withheld, conditioned or delayed;
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(iv) shall generally do all things normally required of a vendor of real 
estate similar to the Property to complete the sales of the Property 
pursuant to contracts of purchase and sale generated by the 
Washington Group and which are in accordance with the terms of 
this Agreement;

(v) shall fully cooperate with the listing agent and the Washington 
Group to allow access to each of the Property for the purpose of sale 
of such Property;

(vi) shall in writing direct all listing agents in respect of the Property and 
all other real estate sales people, agents and brokers to take 
instruction from and deal with and report to the designated 
representati ves of the Washington Group in respect of the conduct 
of the sale of the Property;

(c) the Washington Group:

(i) will be responsible for all fees, commissions, expenses and 
disbursements payable to the real estate brokerages marketing the 
Property, including all pre-closing marketing and advertisement 
expenses;

(ii) will not enter into any listing agreement for the Property with a real 
estate brokerage that has a term which extends beyond January 31, 
2022;

(iii) will instruct the retained real estate brokers to report to PLW on a 
monthly basis or whenever requested by PLW about the interest 
expressed in the Property by potential purchasers, the real estate 
brokerages current marketing activities and strategies for the 
Property, and the brokerages research as to the fair market value of 
the Strata Lots and the West 27th Lands;

(iv) acknowledges it has no authority to sign any offer to purchase or 
contract to purchase on behalf of the PLW Group and only the PLW 
Group may sign offers to purchase or contracts of purchase with 
respect to the Strata Lots and the West 27th Lands;

(v) will forward to the PLW Group copies of any signed offer to 
purchase one of the Strata Lots or the West 27th Lands if the 
purchase price in the offer to purchase is more than the PLW Entity 
Purchase Price for such Strata Lot or the West 27th Lands;

(vi) for the period August 1, 2020 to July 31, 2021, irrevocably agrees 
to approve and consent to the sale of any Strata Lot or the West 27th 
Lands if the offered purchase price is more than the applicable Third
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Party Approved Sale Price and the offer to purchase is otherwise on 
standard terms of purchase and sale;

(vii) for the period August 1, 2021 to January 31, 2022, irrevocably 
agrees to approve and consent to the sale of any Strata Lot or the 
West 27th Lands i f the offered purchase price is more than seventy- 
five percent (75%) of the Third Party Approved Sale Price and the 
offer to purchase is otherwise on standard terms of purchase and 
sale.

2,2 Cooperation. The Washington Group and the PLW Group shall keep each other 
reasonably informed as to the state of the Property, all offers made on the Strata 
Lots and the West 27th Lands, all signed offers of purchase and sale for the Strata 
Lots and the West 27tb Lands and will fully cooperate with one another to sell the 
Strata Lots and the West 27th Lands over the next eighteen (18) months and for a 
purchase price that is equal or greater than the applicable PLW Entity Purchase 
Price. Any sale of a Strata Lot or the West 27th Lands before January 31, 2022 for 
a purchase price less than the PLW Entity Purchase Price requires the joint approval 
of the Washington Group and the PLW Group, which approval is at their sole 
discretion.

ARTICLE 3
SALE OF THE PROPERTY

3 J Obligations to Sell Property - After January 31,2022, If any of the Property
has not been sold by January 31,2022 or reconveyed to the Washington Group, the 
Washington Group irrevocably consents and approves to the PLW Group selling 
each remaining strata lot or parcel of the Property to an arm’s length purchaser by 
private or public auction on the best terms offered. The Washington Group will 
receive written notice of the date of the auction and be permitted to participate in 
the auction to bid on the purchase of the Property.

3.2 Copy of Contract of Purchase and Sale. The PLW Group will promptly deliver 
to the Washington Group a copy of any contract of purchase and sale that the PLW 
Group signs pursuant to Section 3.1 with respect to the sale of any of the Property, 
Unless waived by the Washington Group in writing, the completion date under the 
contract of purchase and sale will be ten (10) business days or more from the date 
the Washington Group receives a copy of the signed contract of purchase and sale.

ARTICLE 4
DISTRIBUTION OF STRATA LOT SALE PROCEEDS

4.1 Distribution of Strata Lot Sale Proceeds, The sale proceeds from the sale of a 
Strata Lot will be distributed as follows:

(a) first, to the payment of realtors fees in connection with the sale;
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(b) second, to the repayment of all carrying costs incurred by the PLW Group 
for the Strata Lot from August 1, 2020 to the adjustment date under the 
contract of purchase and sale, such costs to include, but not be limited to, 
property taxes, empty homes taxes, speculation and vacancy taxes, strata 
fees and special assessments, insurance, utilities, and reasonable cleaning 
and security fees;

(c) third, to payment of normal course closing costs, including reasonable legal 
fees;

(d) fourth, to PLW until the amount received by PLW equals the Third Party 
Approved Sales price for the Strata Lot and PLW will apply the amount 
received to the amount owing under the Loan Agreement; and

(e) fifth, the balance, if any, of the sale proceeds will be paid to Washington 
QEP.

4,2 After PLW Loan Amount is Reduced to $35,000,000. After the total amount 
owing to PLW under the Loan Agreement is $35,000,000 or less, the distributions 
set out in section 4.1(d) and 4.1(e) will no longer apply and are replaced as follows:

(a) [new 4.1(d)] fourth, to PLW until it receives an amount equal to the PLW 
Entity Purchase Price for the Strata Lot and PLW will apply the amount 
received to the amount owing under the Loan Agreement; and

(b) [new 4.2(e)] fifth, fifty percent (50%) of the remaining balance will be paid 
to PLW and applied towards the amount owing under the Loan Agreement 
and fifty percent (50%) of the remaining balance will be paid to Washington 
QEP or as directed by it.

ARTICLE 5
DISTRIBUTION OF WEST 27™ LANDS SALE PROCEEDS

5.1 Distribution of West 27th Lands Sale Proceeds. The sale proceeds from the sale 
of a parcel that comprises the West 27Ih Lauds will be distributed as follows:

(a) first, to the payment of realtors fees in connection with the sale;

(b) second, to the repayment of all carrying costs incurred by the PLW Group 
for the parcel that comprises the West 27th Lands from August 1, 2020 to 
the adjustment date under the contract of purchase and sale, such costs to 
include, but not be limited to, property taxes, empty homes taxes, 
speculation and vacancy taxes, insurance, utilities, and reasonable cleaning 
and security fees;

(c) third, to payment of normal course closing costs, including reasonable legal 
fees; and
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(d) fourth, the balance to PLW and PLW will apply the amount received to the 
amount owing under the Loan Agreement,

ARTICLE 6 
LOAN CREDIT AFTER JULY 31, 2022

6*1 Application of Sale Proceeds to 2018 Loan Agreement. If any of the Strata Lots 
or West 27th Lands has not been sold in accordance with the terms of this 
Agreement by July 31,2022, the parties agree that all right, title and interest of the 
Washington Group in such unsold lands will be fully vested legally and beneficially 
in the PLW Group and the Washington Group will receive a credit under the Loan 
Agreement equal to seventy percent (70%) of the PLW Entity Purchase Price of the 
unsold lands.

ARTICLE 7
PAY DOWN OF DECEMBER 2018 LOAN AGREEMENT

7.1 Application of Sale Proceeds to 2018 Loan Agreement. The Washington Group 
covenants to designate three million and five hundred thousand dollars 
($3,500,000) paid to PLW under this Agreement to be applied to reduce the amount 
owing under the Loan Agreement made December 18, 2018 and secured by a 
mortgage registered against 4883, 4889 and 4899 Belmont Avenue, Vancouver. 
This payment will not be applied towards the amount owing by the Washington 
Group under the Loan Agreement, The Washington Group may elect when this 
payment is made to PLW provided the payment is made on or before January 31, 
2022.

ARTICLE 8
RIGHT OF FIRST REFUSAL

8.1 Right of First Refusal. As security for the Washington Group that the Strata Lots 
and the West 27th Lands are sold by the PLW Group in accordance with the terms 
of this Agreement, the PLW Group will grant the Strata Lot RFR and the West 27,h 
Lands RFR. The Washington Group will not submit the Strata Lot RFR or the West 
27th Lands RFR to the Land Title Office for registration unless the PLW Group 
breaches the terms of this Agreement.

8.2 Form of Right of First Refusal. The parties will settle the form of the Strata Lot 
RFR and the West 27th Lands RFR within ninety (90) days of the reference date of 
this Agreement.

8.3 Discharge of Right of First Refusal. In the even the Strata Lot RFR or the West 
27th Lands RFR are registered at the Land Title Office, the Washington Group will 
deliver a signed discharge of the Strata Lot RFR or the West 27th Lands RFR, as 
appropriate, to PLW a minimum often (10) business days before the closing date 
of a sale of a Strata Lot or the West 27th Lands that is made in compliance with the 
terms of this Agreement. The Washington Group will authorize PLW to make use
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of the signed right of first refusal discharge to facilitate the sale of the Strata Lot or 
the West 27th Lands, as applicable, and to distribute the net sale proceeds from the 
sale in accordance with the terms of this Agreement.

8.4 Expiry of the Rights of First Refusal. The Strata Lot RFR and the West 27th 
Lands RFR will expire on January 31,2022 and the Washington Group has no right 
to receive an extension or renewal of the Strata Lot RFR or the West 27"' Lands 
RFR, The Washington Group will promptly deliver to PLW a signed discharge of 
the Strata Lot RFR and the West 27"’ Lands RFR for registration at the Land Title 
Office after the rights of first refusal expire on January 31,2022,

ARTICLE 9
MISCELLANEOUS

9.1 Irrevocable Agreement, This Agreement is irrevocable and cannot be terminated 
unilaterally by either party. Any termination of this Agreement requires each 
party’s consent, which consent is at the sole discretion of the party and may be 
subject to terms and conditions.

9.2 Waiver. No delay on the part of a party in exercising any of its options, powers, 
rights or remedies, or any partial or single exercise, will constitute a waiver thereof 
No waiver of any of its rights and remedies under this Agreement will be deemed 
to be made by a party unless the waiver is in writing and signed by that party and 
each such waiver will apply only with respect to the specific instance involved and 
will not impair the rights and remedies of the party or the liabilities of the other 
party under this Agreement in any other respect at any other lime.

9.3 Joint and Several. The covenants, representations, warranties, indemnities, 
obligations and liabilities of each person that comprises the Washington Group and 
each person that comprise the PLW Group are joint and several.

9.4 Included Words. Wherever the singular or the masculine are used in this 
Agreement, the same will be deemed to include the plural or the feminine or the 
body politic or corporate where the context or the parties so require.

9.5 Amendment. No Amendment of this Agreement will be valid and effective unless 
in writing and signed by all of the parties.

9.6 Severance. In case any provision in this Agreement is invalid, illegal or 
unenforceable, such provision will be severed from the rest of this Agreement and 
the validity, legality and enforceability of the remaining provisions will not in any 
way be affected or impaired from such severance.

9.7 Time of the Essence, Time is of the essence under this Agreement and the 
performance of all obligations and payment of amounts due.

9.8 Governing Law. This Agreement will be governed by and construed in accordance 
with the laws of the Province of British Columbia and the laws of Canada
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applicable in such Province. The parties hereby irrevocably attorn and submit to 
the jurisdiction of the courts of the Province of British Columbia.

9.9 Notices. Any notice, demand or other communication required or permitted to be 
given under this Agreement will be in writing and delivered by hand or by prepaid 
courier to the parties at the address set out below:

If to the Washington Group, then to;

AMY BARSIIA WASHINGTON
EDISON WASHINGTON
835 Eyremount Drive
West Vancouver, BC V7S 2A8

WASHINGTON PROPERTIES (QEP) INC.
1094321 B.C. Ltd and
PRARDA DEVELOPMENTS CORPORATION
501 - 1195 West Broadway
Vancouver, BC V6H 3X5

If to the PLW Group, then to;

PLW INVESTMENT LTD.
1256306 B.C. LTD.
1256319 B.C. LTD.
c/o; Suite 1460 - 701 West Georgia Street
Vancouver, BC V7Y 1E4

Any notice will be deemed to have been effectively given and received on the day 
the notice is delivered if delivered before 4:00 pm on a business day at the place of 
receipt, otherwise it will be deemed to be given and received as of the following 
business day.

9.10 Successors and Assigns. This Agreement will extend and enure to the benefit of 
the parties and their successors and assigns and will be binding on the parties and 
its successors. A party’s successor includes any corporation resulting from an 
amalgamation of which the party is one of the amalgamating entities.

9.11 Electronic Signatures and Delivery. This Agreement may be signed and 
delivered by facsimile or electronic mail and signing and delivery of this 
Agreement by facsimile or electronic mail will be as effective and binding on the 
parties as if an original of this Agreement was signed and delivered.

[Balance of Page Left Intentionally Blank]
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9.12 Counterparts. This Agreement may be signed in one or more counterparts and 
after all parties have signed and unconditionally delivered their signed counterpart 
page, will constitute one fully signed Agreement.

As Evidence of Their Agreement to the above terms and conditions, the parties have 
signed this Agreement as of the reference date.

....___ -
AMY WASHINGTON, By her attorney 
in fact Lujian Shao

EDISON WASHINGTON, By his 
attorney in fact Lujian Shao

Authorized Signatory

WASHINGTON PROPERTIES (QEP)

Authorized Sjgnatory

PRARDA DEVELOPMENTS
CORPORATION

1094321 B.C. LTD.
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PLW INVESTMENT LTD.

Authorized Signatory

1256306B.C LTD.

Authorized Signatory

1256319 B.C LTD.

Authorized Signatory
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SCHEDULE A 
[Strata Lots]

No. PID Civic and Legal Description

1. 030-879-451 Strata Lot 54 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

504-54963 Cambie Street, Vancouver, BC

2. 030-879-469 Strata Lot 55 Block 839 District. Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

505-4963 Cambie Street, Vancouver, BC

3, 030-879-892 Strata Lot 98 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

306-5033 Cambie Street, Vancouver, BC

4. 030-880-033 Strata Lot 112 Block 839 District Lol 526 Group I New 
Westminster District Strata Plan EPS4950

501*5033 Cambie Street, Vancouver, BC

5. 030-080-068 Strata Lot 115 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

504-5033 Cambie Street, Vancouver, BC

6. 030-880-076 Strata Lot 116 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

505*5033 Cambie Street, Vancouver, BC

7. 030-880-084 Strata Lot 117 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

601*5033 Cambie Street, Vancouver, BC
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No. PID Civic and Legal Description

8. 030-880-114 Strata Lot 120 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

604-5033 Cambie Street, Vancouver, BC

9. 030-880-122 Strata Lotl21 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

605-5033 Cambie Street, Vancouver, BC

10. 030-880-220 Strata Lot 131 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

112-5077 Cambie Street, Vancouver, BC

11. 030-880-645 Strata Lot 173 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

502-5077 Cambie Street, Vancouver, BC

12. 030-880-696 Strata Lot 178 Block 839 District Lot 526 Group 1 New 
Westminster District Strata Plan EPS4950

501-5077 Cambie Street, Vancouver, BC

13. 030-880-700 Strata Lot 179 Block 839 District Lot 526 Group 1 New 
Strata Plan EPS4950

602-5077 Cambie Street, Vancouver, BC

00051047.4



SCHEDULEB
[Strata Lot PLW Entity Purchase Price and Third Party Approved Sale Price)

No. Strata
Lot Civic

PLW Entity
Purchase
Price

Third Party 
Approved Sale 
Price

1. 54 504 * 4963 Cambie Street $1,590,000 $2,200,000
2. 55 505 “ 4963 Cambie Street $1,400,000 $2,000,000
3. 98 306 - 5033 Cambie Street $616,000 $670,000
4. 112 501 - 5033 Cambie Street $1,412,000 $2,000,000
5. 115 504 - 5033 Cambie Street $1,490,000 $2,100,000
6. 116 505 - 5033 Cambie Street $1,410,000 $2,000,000
7. 117 601 - 5033 Cambie Street $1,440,000 $2,150,000
8. 120 604 “ 5033 Cambie Street $1,500,000 $2,250,000
9. 121 605 - 5033 Cambie Street $1,430,000 $2,140,000
10. 131 112™ 5077 Cambie Street $602,000 $660,000
11, 178 501 - 5077 Cambie Street $1,415,000 $2,000,000
12. 173 502 “ 5077 Cambie Street $1,145,000 $1,600,000
13. 179 602 5077 Cambie Street $1,550,000 $2,330,000

Total $17,000,000 $24,100,000
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SCHEDULE C 
[West 27ltl Lands]

No. PID Civic and Legal Description

1. 007-090-536 Lot 8 Block 720 District Lot 526 Plan 6539

506 West 27lh Avenue, Vancouver, BC

2. 003-650-278 Lot 9 Block 720 District Lot 526 Plan 6539

4339 Catnbie Street, Vancouver, BC

3. 010-871438 Lot 10 Block 720 District Lot 526 Plan 6539

4361 Gamble Street, Vancouver, BC

4. 010-871471 Lot 11 Block 720 District Lot 526 Plan 6539

4387 Canibie Street, Vancouver, BC
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SCHEDULE o
[West 27lh Lands PLW Entity Purchase Price and Third Party Approved Sale Price]

No. Lot Civic
PLW Entity 
Purchase
Price

Third Party
Approved Sale 
Price

1, 8 506 West 27th Avenue $8,250,000 $8,750,000
2, 9 4339 Cambie Street $8,250,000 $8,750,000
3. 10 4361 Cambie Street $8,250,000 $8,750,000
4. 11 4386 Cambie Street $8,250,000 $8,750,000

Total $33,000,000 $35,000,000
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SCHEDULE E
Form of Right of First Refusal
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Dan Parlow

From: Dan Parlow
Sent: October 25, 2022 1:17 PM
To: Kibben Jackson
Cc: Neil Kornfeld; Suzanne Volkow; Tracy Dundass (tdundass@kornfeldllp.com)
Subject: Response to Petition.pdf
Attachments: Response to Petition.pdf

Hi Kibben,

Here is our Response to Petition for inclusion in the application record. The affidavit of Edison Washington 
has not yet been finalized an we will get that to you as soon as we can.
Due to the time, Neil has not had an opportunity to review the Response to Petition; if there arc any changes I 
will provide you with an amended version.

Regards,
Dan

Dan Parlow
Law Corporation

dpariow@kornfeldllp.com | vCard
d;604.331.8322 c:778.389.0050 f:604.683.0570

www.kornfeldllp.com
Business Law BIor

HT KORNFELDllp
Anjnterriatlpnal Member of Ally Law
1100 One Bentall Centre
505 Burrard Street, Box 11 
Vancouver, B.C. Canada V7X 1M5 
604.331.8300

This message is intended only for the addressee and may contain information which Is privileged, confidential and exempt from disclosure under
applicable law. Unauthorized dissemination, distribution or duplication of this transmission is strictly prohibited.

This is Exhibit"
affidavit of
sworn before me at.. 
in the Province of British Columbi 
this day of....

A Commissioner for takin 
within British Colu

iSaviB

1



T-T1

SUPREME COURT 
OF BRITISH COLUMBIA 

VANCOUVER REGISTRY

OCT 2 1 -2022 , 
•ty1'4-*' feNtKMfcy

IN

No. H220369 
Vancouver Registry

THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

AND:

PLW INVESTMENT LTD.

in

1025332 B.C. LTD., 1025334 B.C.
CHONGYE DEVELOPMENTS LTD., WASHINGTON

PROPERTIES (QEP) INC., LUCKY FIVE INVESTMENTS 
LTD., 1094321 B.C. LTD., PRARDA DEVELOPMENTS 
CORPORATION, 1256306 B.C. LTD,, 1256319 B.C. LTD., 
AMY BARSHA WASHINGTON (a.k.a. FENGYUN SHAO), 
EDISON WASHINGTON (a.k.a. QIANG WANG), LINDA 
WASHINGTON, 35 PARK PARKING INC. and EARLSTON 
MORTGAGE CORP.

This is Exhibit" Fn referred to in the 

affida vit of tt. . .£?... fetK 4“^

sworn before me at ...kZ^.G.cP.ky.Y^r..

RESPONDENTS

ORDER MADE AFTER APPLICATION

BEFORE THE HONOURABLE 
MR. JUSTICE GIASCHI

) 
) OCTOBER 27,2022

)

ON THE APPLICATION of the Petitioner for an Order pursuant to Section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and Section 39 of 
the Law and Equity Act, R.S.B.C. 1996 c. 253, as amended (the “LEA”) appointing Alvarez & 
Marsal Canada Inc. as receiver and manager without security, of certain lands and other assets, 
undertakings and property of the Respondents, 1025332 B.C. Ltd. (“5332”), 1025334 B.C. Ltd. 
(“5334”), 1025336 B.C. Ltd. (“5336”), Chongye Developments Ltd. (“Chongye”), Washington 
Properties (Point Grey) Inc. (“Properties (PG)”), Washington Properties (QEP) Inc. 
(“Properties (QEP)”), Lucky Five Investments Ltd. (“Lucky Five”), 1094321 B.C. Ltd. 
(“109”), Prarda Developments Corporation (“Prarda”), 1256306 B.C. Ltd. (“125”), 1256319 
B.C. Ltd. (“319”), Amy Barsha Washington (a.k.a. Fengyun Shao) (“Amy”), Edison Washington 
(a.k.a. Qiang Wang) (“Edison”), Linda Washington (“Linda”, and together with 5332, 5334,
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5336, Chongye, Point Grey, QEP, Lucky Five, 109, Prarda, 306, 319, Amy, Edison and Linda 
the “Debtors”) coming on for hearing this day at Vancouver, British Columbia.

AND ON READING the Affidavit //I of Peter Pu sworn September 14, 2022 and the consent of 
Alvarez & Marsal Canada Inc. to act as the Receiver; AND ON HEARING Kibben Jackson 
Counsel for the Petitioner and other counsel as listed on Schedule “A” hereto, and no one else 
appearing, although duly served.

THIS COURT ORDERS AND DECLARES that:

APPOINTMENT

1. Pursuant to Section 243(1) of the BIA and Section 39 of the LEA, Alvarez & Marsal 
Canada Inc. (hereafter, the “Receiver”) is appointed receiver and manager, without 
security, of those lands enumerated in Schedule “B” hereto (collectively, the “Lands”) 
and all personal property of the Debtors located at, related to or derived from the Lands

-...... —(the-“Propcrty”L—"—~—.............. .................................... ..... ........ ......... .......

RECEIVER’S POWERS

2. The Receiver is empowered and authorized, but not obligated, to act at once in respect of 
the Property and, without in any way limiting the generality of the foregoing, the 
Receiver is expressly empowered and authorized to do any of the following where the 
Receiver considers it necessary or desirable to:

(a) take possession of and exercise control over the Property and any and all receipts 
and disbursements arising out of or from the Property;

(b) receive, preserve and protect the Property, or any part or parts thereof, including, 
but not limited to, changing locks and security codes, relocation of Property, 
engaging independent security personnel, taking physical inventories and placing 
insurance coverage;

(c) enter into any agreements and incur any obligations in the name and on the behalf 
of the Debtors, cease to carry on all or any part of the business of the Debtors, or 
cease to perform any contracts of the Debtors;

(d) engage consultants, appraisers, agents, experts, auditors, accountants, managers, 
counsel and such other persons from time to time and on whatever basis, 
including on a temporary basis, to assist with the exercise of the Receiver’s 
powers and duties, including, without limitation, those conferred by this Order;

(e) purchase or lease such machinery, equipment, inventories, supplies, premises or 
other assets to continue the business of the Debtors or any part or parts thereof;

(f) receive and collect all monies and accounts now owed or hereafter owing to any 
of the Debtors and to exercise all remedies of the Debtors in collecting these
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amounts, including, without limitation, enforcement of any security held by the 
Debtors;

(g) settle, extend or compromise any indebtedness owing to any of the Debtors;

(h) execute, assign, issue and endorse documents of whatever nature in respect of any 
of the Property, whether in the Receiver’s name or in the name and on behalf of 
any of the Debtors, for any purpose pursuant to this Order;

(i) undertake environmental or workers’ health and safety assessments of the 
Property and operations of the Debtors;

(j) initiate, manage and direct all legal proceedings now pending or hereafter pending 
(including appeals or applications for judicial review) in respect of any of the 
Debtors, the Property or the Receiver, including initiating, prosecuting, 
continuing, defending, settling or compromising the proceedings;

(k) market any or all of the Property, including advertising and soliciting offers in 
respect of the Property or any part or parts thereof and negotiating such terms and 
conditions of sale as the Receiver considers appropriate;

(l) sell, convey, transfer, lease or assign the Property or any part or parts thereof out 
of the ordinary course of business:

(i) without the approval of this Court in respect of a single transaction for 
consideration up to $50,000 provided that the aggregate consideration for 
all such transactions does not exceed $250,000; and

(ii) with the approval of this Court in respect of any transaction in which the 
individual or aggregate purchase price exceeds the limits set out in 
subparagraph (i) above,

and in each such case notice under Section 59(10) of the Personal Property 
Security Act, R.S.B.C. 1996, c. 359 shall not be required;

(m) apply for any vesting order or other orders necessary to convey the Property or 
any part or parts thereof to a purchaser or purchasers, free and clear of any Hens 
or encumbrances;

(n) report to, meet with and discuss with such affected Persons (as defined below) as 
the Receiver considers appropriate on all matters relating to the Property and the 
receivership, and to share information, subject to confidentiality terms as the 
Receiver considers appropriate;

(o) register a copy of this Order and any other Orders in respect of the Property 
against title to any of the Property;
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(p) apply for any permits, licences, approvals or permissions as may be required by 
any governmental authority and any renewals thereof for and on behalf of and, if 
considered necessary or appropriate by the Receiver, in the name of any of the 
Debtors;

(q) enter into agreements with any trustee in bankruptcy appointed in respect of any 
of the Debtors, including, without limitation, the ability to enter into occupation 
agreements for any property owned or leased by any of the Debtors;

(r) exercise any shareholder, partnership, joint venture or other rights which any of 
the Debtors may have; and

(s) take any steps reasonably incidental to the exercise of these powers or the 
performance of any statutory obligations,

and in each case where the Receiver takes any such actions or steps, it shall be 
.... 'exclusively authorized and empbweredTtb^d so, to the exclusion of all other Persons (as

defined below), including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

3. Each of (i) the Debtors; (ii) all of the Debtors’ current and former directors, officers, 
employees, agents, accountants, legal counsel and shareholders, and ah other persons 
acting on its instructions or behalf; and (iii) all other individuals, firms, corporations, 
governmental bodies or agencies, or other entities having notice of this Order 
(collectively, “Persons” and each a “Person”) shall forthwith advise the Receiver of the 
existence of any Property in such Person’s possession or control, shall grant immediate 
and continued access to the Properly to the Receiver, and shall deliver all such Property 
(excluding Property subject to liens the validity of which is dependent on maintaining 
possession) to the Receiver upon the Receiver’s request.

4. All Persons, other than governmental authorities, shall forthwith advise the Receiver of 
the existence of any books, documents, securities, contracts, orders, corporate and 
accounting records, and any other papers, records and information of any kind related to 
the business or affairs of the Debtors involving the Property, and any computer programs, 
computer tapes, computer disks, or other data storage media containing any such 
information (collectively, the “Records”) in that Person’s possession or control. Upon 
request, governmental authorities shall advise the Receiver of the existence of any 
Records in that Person’s possession or control.

5. Upon request, all Persons shall provide to the Receiver or permit the Receiver to make, 
retain and take away copies of the Records and grant to the Receiver unfettered access to 
and use of accounting, computer, software and physical facilities, provided however that 
nothing in paragraphs 4, 5 or 6 of this Order shall require the delivery of Records, or the 
granting of access to Records, which may not be disclosed or provided to the Receiver 
due to solicitor client privilege or statutory provisions prohibiting such disclosure.
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6. If any Records are stored or otherwise contained on a computer or other electronic system 
of information storage, whether by an independent service provider or otherwise, all 
Persons in possession or control of such Records shall forthwith give unfettered access to 
the Receiver for the purpose of allowing the Receiver to recover and fully copy all of the 
information contained therein whether by way of printing the information or making 
copies of computer disks or such other manner of retrieving and copying the information 
as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy any 
Records without the prior written consent of the Receiver. Further, for the purposes of 
this paragraph, all Persons shall provide the Receiver with all such assistance in gaining 
immediate access to the information in the Records as the Receiver may require 
including, without limitation, providing the Receiver with instructions on the use of any 
computer or other system and providing the Receiver with any and all access codes, 
account names and account numbers that may be required to gain access to the 
information.

NO PROCEEDINGS AGAINST THE RECEIVER ................................ .............................

7. No proceeding or enforcement process in any court or tribunal (each, a “Proceeding”), 
shall be commenced or continued against the Receiver except with the written consent of 
the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE PROPERTY

8. No Proceeding against or in respect of the Property shall be commenced or continued 
except with the written consent of the Receiver or with leave of this Court and any and all 
Proceedings currently under way against or in respect of any of the Property are stayed 
and suspended pending further Order of this Court; provided, however, that nothing in 
this Order shall prevent any Person from commencing a Proceeding regarding a claim 
that might otherwise become barred by statute or an existing agreement if such
Proceeding is not commenced before the expiration of the stay provided by this 
paragraph and provided that no further step shall be taken in respect of the Proceeding 
except for service of the initiating documentation on the applicable Debtor and the 
Receiver.

NO EXERCISE OF RIGHTS OR REMEDIES

9. AU rights and remedies (including, without limitation, set-off rights) against the any of 
Debtors (in relation to the Property), the Receiver, or affecting the Property, are stayed 
and suspended except with the written consent of the Receiver or leave of this Court, 
provided however that nothing in this Order shall (i) empower the Receiver or the 
Debtors to cany on any business which the Debtors are not lawfully entitled to carry on,
(ii) affect the rights of any regulatory body as set forth in section 69.6(2) of the BIA, (iii)
prevent the filing of any registration to preserve or perfect a security interest, or (iv)
prevent the registration of a claim for lien. This stay and suspension shall not apply in
respect of any “eligible financial contract” as defined in the BIA.

313022,00006/97320781,3



-6-

NO INTERFERENCE WITH THE RECEIVER

10. No Person shall discontinue, fail to honour, alter, interfere with, repudiate, terminate or 
cease to perform any right, renewal right, contract, agreement, licence or permit in favour 
of or held by the any of Debtors, in relation to the Property, without written consent of 
the Receiver or leave of this Court. Nothing in this Order shall prohibit any party to an 
eligible financial contract from closing out and terminating such contract in accordance 
with its terms.

CONTINUATION OF SERVICES

11. All Persons having oral or written agreements with any of the Debtors or statutory or 
regulatory mandates for the supply of goods and/or services in relation to the Property, 
including without limitation, all computer software, communication and other data 
services, centralized banking services, payroll services, insurance, transportation services,
utility or other services to the any of Debtors are restrained_until further Order of this   CourfTrom discontinuing, altering,’mlerf^hg''with or terminating the supply of such 
goods or services as may be required by the Receiver, and the Receiver shall be entitled 
to the continued use of the Debtors* current telephone numbers, facsimile numbers, 
internet addresses and domain names, provided in each case that the normal prices or 
charges for all such goods or services received after the date of this Order are paid by the 
Receiver in accordance with normal payment practices of the applicable Debtor or such 
other practices as may be agreed upon by the supplier or service provider and the 
Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

12. All funds, monies, cheques, instruments, and other forms of payments received or 
collected by the Receiver from and after the making of this Order from any source 
whatsoever including, without limitation, the sale of all or any of the Property and the 
collection of any accounts receivable, in whole or in part, whether in existence on the 
date of this Order or hereafter coming into existence, shall be deposited into one or more 
new accounts to be opened by the Receiver (the “Post'Rcceivership Accounts”) and the 
monies standing to the credit of such Post-Receivership Accounts from time to time, net ‘ 
of any disbursements provided for herein, shall be held by the Receiver to be paid in 
accordance with the terms of this Order or any further order of this Court.

EMPLOYEES

13. Subject to the employees' right to terminate their employment, all employees of the 
Debtors shall remain the employees of the Debtors until such time as the Receiver, on the 
applicable Debtor's behalf, may terminate the employment of such employees. The 
Receiver shall not be liable for any employee-related liabilities of the Debtors, including 
any successor employer liabilities as referred to in Section 14.06(1.2) of the BIA, other 
than amounts the Receiver may specifically agree in writing to pay or in respect of 
obligations imposed specifically on receivers by applicable legislation, including sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act, S.C,
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2005, c.47. The Receiver shall be liable for any employee-related liabilities, including 
wages, severance pay, termination pay, vacation pay, and pension or benefit amounts 
relating to any employees that the Receiver may hire in accordance with the terms and 
conditions of such employment by the Receiver.

PERSONAL INFORMATION

14. Pursuant to Section 7(3)(c) of the Personal Information Protection and Electronic 
Documents Act, S.C. 2000, c. 5 or Section 18(l)(o) of the Personal Information 
Protection Act, S.B.C, 2003, c. 63, the Receiver may disclose personal information of 
identifiable individuals to prospective purchasers or bidders for the Property and to their 
advisors, but only to the extent desirable or required to negotiate and attempt to complete 
one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder 
to whom such personal information is disclosed shall maintain and protect the privacy of 
such information and limit the use of such information to its evaluation of the Sale, and if
it does not complete a Sale, shall return all such information to the Receiver, or in the 

 aTternative"'destroy alf such Informa’tibn. The purchaser of any Property shall be entitled
to continue to use the personal information provided to it, and related to the Property 
purchased, in a manner which is in all material respects identical to the prior use of such 
information by the Debtors, and shall return all other personal information to the 
Receiver, or ensure that all other personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

15. Nothing in this Order shall require the Receiver to occupy or to take control, care, charge, 
possession or management, (separately and/or collectively, “Possession”) of any of the 
Property that might be environmentally contaminated, might be a pollutant or a 
contaminant, or might cause or contribute to a spill, discharge, release, or deposit of a 
substance contrary to any federal, provincial or other law relating to the protection, 
conservation, enhancement, remediation or rehabilitation of the environment or relating 
to the disposal of waste or other contamination (collectively “Environmental 
Legislation”), provided however that nothing herein shall exempt the Receiver from any 
duty to report or make disclosure imposed by applicable Environmental Legislation.

16. The Receiver shall not, as a result of this Order or anything done in pursuance of the 
Receiver’s duties and powers under this Order, be deemed to be in Possession of any of 
the Property within the meaning of any Environmental Legislation, unless the Receiver is 
actually in possession.

17. Notwithstanding anything in federal or provincial law, the Receiver is not personally 
liable in that position for any environmental condition that arises or environmental 
damage that occurred:

(a) before the Receiver’s appointment; or,

(b) after the Receiver’s appointment, unless it is established that the condition arose
or the damage occurred as a result of the Receiver’s gross negligence or wilful 
misconduct.
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18. Notwithstanding anything in federal or provincial law, but subject to paragraph 17 of this 
Order, where an order is made which has the effect of requiring the Receiver to remedy 
any environmental condition or environmental damage affecting the Property, if the 
Receiver complies with the BIA section 14.06(4), the Receiver is not personally liable for 
the failure to comply with the order and is not personally liable for any costs that are or 
would be incurred by any Person in carrying out the terms of the order.

LIMITATION ON THE RECEIVER’S LIABILITY

19. The Receiver shall incur no liability or obligation as a result of its appointment or the 
carrying out the provisions of this Order, save and except:

(a) any gross negligence or wilful misconduct on its part; or

(b) amounts in respect of obligations imposed specifically on receivers by applicable 
legislation.

Nothing in this Order shall derogate from the protections afforded the Receiver by 
Section 14.06 of the BIA or by any other applicable legislation.

RECEIVER’S ACCOUNTS

20. The Receiver and its legal counsel, if any, are granted a charge (the "Receiver’s 
Charge") on the Property as security for the payment of their fees and disbursements, in 
each case at their standard rates, in respect of these proceedings, whether incurred before 
or after the making of this Order. The Receiver's Charge shall form a first charge on the 
Property in priority to all security interests, trusts, liens, charges and encumbrances, 
statutory or otherwise, in favour of any Person, but subordinate to any valid and perfected 
security interests in the Property which rank ahead of the Petitioner’s interests therein 
(the “Prior-Ranking Charges”); and (ii) the charges, if any, created pursuant to Sections 
14,06(7), 81.4(4), and 81.6(2) of the BIA.

21. The Receiver and its legal counsel shall pass their accounts from time to time, and for 
this purpose the accounts of the Receiver and its legal counsel are referred to a judge of 
the Supreme Court of British Columbia and may be heard on a summary basis.

22. Prior to the passing of its accounts, the Receiver shall be at liberty from time to time to 
apply reasonable amounts, out of the monies in its hands, against its fees and 
disbursements, including legal fee.$ and disbursements, incurred at the standard rates and 
charges of the Receiver or its counsel, and such amounts shall constitute advances against 
its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

23. The Receiver is authorized and empowered to borrow by way of a revolving credit or 
otherwise, such monies from time to time as it may consider necessary or desirable, 
provided that the outstanding principal amount does not. exceed $250,000 (or such greater 
amount as this Court may by further Order authorize) at any time, at such rate or rates of
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interest as the Receiver deems advisable for such period or periods of time as it may 
arrange, for the purpose of funding the exercise of the powers and duties conferred upon 
the Receiver by this Order, including interim expenditures. The whole of the Property 
shall be and is charged by way of a fixed and specific charge (the “Receiver’s 
Borrowings Charge”) as security for the payment of the monies borrowed, together with 
interest and charges thereon, in priority to all security interests, trusts, liens, charges and 
encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority 
to: (i) the Prior-Ranking Charges; (ii) the Receiver’s Charge; and (iii) the charges, if any, 
created pursuant to Sections 14,06(7), 81,4(4), and 81,6(2) of the BIA.

24. Neither the Receiver’s Borrowings Charge nor any other security granted by the Receiver 
in connection with its borrowings under this Order shall be enforced without leave of this 
Court.

25. The Receiver is authorized to issue certificates substantially in the form annexed as 
Schedule “C” hereto (the “Receiver’s Certificates”) for any amount borrowed by it  
pursuant to thiFOrcler.

26. The monies from time to time borrowed by the Receiver pursuant to this Order or any 
further order of this Court and any and all Receiver’s Certificates evidencing the same or 
any part thereof shall rank on a pari passu basis, unless otherwise agreed to by the 
holders of any prior issued Receiver’s Certificates.

ALLOCATION

27. Any interested party may apply to this Court on notice to any other party likely to be 
affected for an order allocating the Receiver’s Charge and Receiver’s Borrowings Charge 
amongst the Property.

SERVICE AND NOTICE OF MATERIALS

28. The Receiver shall establish and maintain a website in respect of these proceedings at:
www.alvarezandmarsal.com/washingtonproperties (the “Website”) and shall post there 
as soon as practicable:

(a) all materials prescribed by statute or regulation to be made publicly available, 
including pursuant to Rule 10-2 of the Supreme Court Civil Rules-, and,

(b) all applications, reports, affidavits, orders and other materials filed in these 
proceedings by or on behalf of the Receiver, except such materials as are 
confidential and the subject of a sealing order or pending application for a sealing 
order.

29. Any Person who is served with a copy of this Order and that wishes to be served with any 
future application or other materials in these proceedings must send a written request, 
which may be by way of email, to counsel for the Receiver asking that the Receiver add 
them to a service list to be maintained by the Receiver (the “Service List”). The Receiver 
shall post and maintain an up-to-date form of the Service List on the Website.
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30. The Receiver and the Petitioner need only provide further notice in respect of these 
proceedings to Persons that have properly requested that they be added to the Service 
List. The failure of any Person to make written request to be added to the Service List in 
accordance with this Order releases the Receiver and the Petitioner from any requirement 
to provide further notice in respect of these proceedings to such Person, unless and until 
such Person makes a proper written request to be added to the Service List.

31. Any interested party, including the Receiver, may serve any court materials in these 
proceedings by facsimile or by emailing a PDF or other electronic copy of such materials 
to the numbers or addresses, as applicable, set out on the Service List. Any interested 
party, including the Receiver, may serve any court materials in these proceedings by mail 
to any party on the Service List that has not provided a facsimile number or email 
address, and materials delivered by mail shall be deemed received five (5) days after 
mailing.

32. Notwithstanding paragraph 31 of this Order, service of the PetitioiL.and....anv_^fi,dav.iLs. 
THedTn support shall be made on the Federal and British Columbia Crowns in accordance

with the Crown Liability and Proceedings Act, R.S.C, 1985, c.C-50 and its regulations 
for the Federal Crown and the Crown Proceedings Act, R.S.B.C. 1996 c.89 in respect of 
the British Columbia Crown,

33. The Receiver and its counsel are authorised to serve or distribute this Order, any other 
orders and any other materials as may be reasonably required in these proceedings, 
including any notices or other correspondence, by forwarding copies by facsimile or by 
email to the Debtor’s creditors or other interested parties and their advisors. For greater 
certainty, any such distribution or service shall be deemed to be in satisfaction of any 
legal or juridical obligation and notice requirements within the meaning of clause 3(c) of 
the Electronic Commerce Protection Regulations.

GENERAL

34. Any interested party may apply to this Court to vary or amend this Order on not less than 
seven (7) clear business days’ notice to the Service List and to any other party who may 
be affected by the variation or amendment, or upon such other notice, if any, as this Court 
may order.

35. The Receiver may from time to time apply to this Court for advice and directions in the 
discharge of its powers and duties hereunder.

I
36. Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of 

any of the Debtors,

37. This Court requests the aid, recognition and assistance of any court, tribunal, regulatory 
or administrative body having jurisdiction, wherever located, to give effect to this Order 
and to assist the Receiver and its agents in carrying out the terms of this Order. All such 
courts, tribunals and regulatory and administrative bodies are respectfully requested to 
make such orders and to provide such assistance to the Receiver, as an officer of this
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Court, as may be necessary or desirable to give effect to this Order or to assist the 
Receiver and its agents in carrying out the terms of this Order.

38. The Receiver is authorized and empowered to apply to any court, tribunal or regulatory 
or administrative body, wherever located, for recognition of this Order and for assistance 
in carrying out the terms of this Order and the Receiver is authorized and empowered to 
act as a representative in respect of the within proceedings for the purpose of having 
these proceedings recognized in a jurisdiction outside Canada.

39. The Petitioner is hereby granted judgment against Amy Barsha Washington, aka Fengun 
Shao, 1025332 B.C, Ltd., 1025334 B.C. Ltd., 1025336 B.C. Ltd,, Chongye 
Developments Ltd. and Washington Properties (Point Grey) Inc., jointly and severally, in 
the amount of $35,023,312.14.

40. The Petitioner is hereby granted judgment against Amy Barsha Washington, aka Fengyun 
Shao, 1025332 B.C. Ltd., 1025334 B.C. Ltd., 1025336 B.C. Ltd., Chongye

----------I2evelopmemsd^;;LWaslYi  ̂ TFbint Urey) lric.','..Washington’ Properties' 
(QEP) Inc., Lucky Five Investments Ltd., 1094321 B.C. Ltd. and Prarda Developments 
Corporation, jointly and severally, in the amount of $38,714,573.58.

41. The Petitioner is hereby granted judgment against Edison Washington, aka Qiang Wang, 
in the amount of $73,751,804.02.

42. The Petitioner is hereby granted judgment against Linda Washington in the amount of 
$8,216,986.55.

43. The Petitioner shall have its costs of this motion, up to and including entry and service of 
this Order, as provided for by the terms of the Petitioner’s security or, if not so provided 
by the Petitioner’s security, then on a substantial indemnity basis to be paid by the 
Receiver from the Debtors’ estate with such priority and at such time as this Court may 
determine,

44. Endorsement of this Order by counsel appearing on this application other than the 
Petitioner is dispensed with.

THE FOLLOWING PARTIES APPROVE OF THE FORM OF THIS ORDER AND CONSENT 
TO EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY 
CONSENT:

Sig Jackson
lav oner

AP

BY THE COURT
DISTRICT REGISTRAR

313022.00006/97320781.3



SCHEDULE“A”

LIST OF COUNSEL

Counsel/Person Appearing Party Represented
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Schedule “B”

LANDS

• PID: 010-577-441
Lot 9 Block 19 Capilano Estates Plan 7525

• PID: 030-880-548
Strata Lot 163 Block 839 District Lot 526 Group 1 New Westminster District Strata Plan 
EPS4950

• PID: 030-879-515
Strata Lot 60 Block 839 District Lot 526 Group 1 New Westminster District Strata Plan 
EPS4950

• .... PIDr008-H6-059.................... ........ -.. .......................... -......   —
Lot 11 Block 740 District Lot. 526 Plan 6539

• PID: 010-858-296
Lot 2 Block 1 District Lot 140 Plan 6583

• PID: 010-858-300
Lot 3 Block I District Lot 140 Plan 6583

• PID: 010-858-288
Lot 1 j except part in explanatory plan 3376 Block 1 District Lot 140 Plan 6583

• PID: 010-871-438
Lot 10 Block 720 District Lot 526 Plan 6539

• PID: 010-871-471
Lot 11 Block 720 District Lot 526 Plan 6539

• PID; 030-880-033
Strata Lot 112 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 030-880-084
Strata Lot 117 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 030-879-451
Strata Lot 54 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 030-880-076
Strata Lot 116 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

313022.00006/97320781.3



-3-

• PID: 030-880-122
Strata Lot 121 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• P1D: 030-880-645
Strata Lot 173 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 030-879-469
Strata Lot 55 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 030-880-114
Strata Lot 120 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 030-880-696
Strata Lot 178 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID; 030-880-068
—stmm^iT^^rssrDtsiifctTotWGf^^

• PID: 030-880-700
Strata Lot 179 Block 839 District Lot 526 Group 1 NWD STRATA PLAN EPS4950

• PID: 009-467-904
Lot 8 Block 700 District Lot 526 Plan 6539

• PID: 024-010-499
Strata Lot 69 of the Public Harbour of Burrard Inlet NWD Strata Plan LMS3057

• PID: 013-255-495
Lot 9 of Lot 3 Block 138 District Lot 540 Plan 2992

313022.00006/97320781,3
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Scheduk “C”

RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $1. THIS IS TO CERTIFY that Alvarez & Marsal Canada Inc, (the “Receiver”), the 
receiver and manager of certain lands and related assets of 1025332 B.C, Ltd., 1025334 
B.C. Ltd., 1025336 B.C. Ltd., Chongye Developments Ltd., Washington Properties 
(Point Grey) Inc., Washington Properties (QEP) Inc., Lucky Five Investments Ltd., 
1094321 B.C. Ltd., Prarda Developments Corporation, 1256306 B.C. Ltd., 1256319 B.C.

 ----------Ltdrr-A-my-Barsha-W-asliington-(-a-.k:a-.- Fengyun--Shao)r43dison-W-ashington-^a7k;a“Qiang 
Wang), Linda Washington (collectively, the “Debtors) as set out in the Order of the 
Supreme Court of British Columbia (the “Court”) dated October 27, 2022 made in SCBC 
Action No. H-220369 (the “Order”), including all proceeds thereof (collectively, the 
“Property”), has received as Receiver from the holder of this certificate (the “Lender”) 
the principal sum of $ , being part of the total principal sum of 
$[|§] which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 
interest thereon calculated and compounded monthly not in advance on the last day of 
each month after the date hereof at a notional rateper annum equal to the rate of ® per 
cent above the prime commercial lending rate of [g] from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 
principal sums and interest thereon of all other certificates issued by the Receiver 
pursuant to the Order or to any further order of the Court, a charge upon the whole of the 
Property, in priority to the security interests of any other person, but subject to the 
priority of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and 
the right of the Receiver to indemnify itself out of the Property in respect of its 
remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at 
the main office of the Lender at

5. Until all liability in respect of this certificate has been terminated, no certificates creating 
charges ranking or purporting to rank in priority to this certificate shall be issued by the 
Receiver to any person other than the holder of this certificate without the prior written 
consent of the holder of this certificate.

6. The charge securing this certificate shall operate to permit the Receiver to deal with the 
Property as authorized by the Order and as authorized by any further or other order of the 
Court.

313022.00006/97320781,3



7. The Receiver does not undertake, and it is not under any personal liability, to pay any 
sum under this Certificate in respect of which it may issue certificates under the terms of 
the Order,

DATED the day of , 2022,

Alvarez & Marsal Canada Inc., solely in its 
capacity as Receiver of the Property, and not 
in its personal capacity

Per:
Name: 
Title:
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INFORMATION ABOUT THE CONTRACT OF PURCHASE AND SALE
RESIDENTIAL

THIS INFORMATION IS INCLUDED FOR THE ASSISTANCE OF THE PARTIES ONLY, IT DOES NOT FORM PART OF THE 
CONTRACT AND SHOULD NOT AFFECT THE PROPER INTERPRETATION OF ANY OF ITS TERMS.

1. CONTRACT: This document, when signed by both parties, is a legally binding contract. READ IT CAREFULLY. The 
parties should ensure that everything that is agreed to is in writing.

Notwithstanding the foregoing, under Section 42 of the Property Law Act a purchaser of "residential real property" (as 
defined in the Home Buyer Rescission Period Regulation)that is not exempt may rescind (cancel) the Contractor Purchase 
and Sale by serving written notice to the seller within the prescribed period after the date that the acceptance of the 
offer is signed. If the buyer exercises their right of rescission within the prescribed time and in the prescribed manner, 
this Contract of Purchase and Sale will be of no further force and effect, except for provisions relating to payment of 
the deposits, if any.

2. DEPOSIT(S): In the Real Estate Services Act. under Section 28 it requires that money held by a brokerage in respect of a 
real estate transaction for which there is an agreement between the parties for the acquisition and disposition of the 
real estate be held by the brokerage as a stakeholder. The money is held for the real estate transaction and not on 
behalf of one of the parties. If a party does not remove one or more conditions, the brokerage requires the written 
agreement of both parties in order to release the deposit. If both parties do not sign the authorization to release the 
deposit, then the parties will have to apply to court for a determination of the deposit issue.

Notwithstanding the foregoing, if the buyer exercises their rescission rights under Section 42 of the Property Law Act 
and a deposit has been paid to the seller or the seller's brokerage or anyone else, the prescribed amount that the 
buyer is required to pay in connection with the exercise of their rescission right will be paid to the seller from the 
deposit and the balance, if any, will be paid to the buyer without any further direction or agreement of the parties.

3. COMPLETION: (Section 4) Unless the parties are prepared to meet at the Land Title Office and exchange title 
documents for the purchase price, it is, in every case, advisable for the completion of the sale to take place in the 
following sequence:

(a) The buyer pays the purchase price or down payment in trust to the buyer's lawyer or notary (who should advise the 
buyer of the exact amount required) several days before the completion date and the buyer signs the documents.

(b) The buyer's lawyer or notary prepares the documents and forwards them for signature to the seller's lawyer or 
notary who returns the documents to the buyer's lawyer or notary.

(c) The buyer's lawyer or notary then attends to the deposit of the signed title documents (and any mortgages) in the 
appropriate Land Title Office.

(d) The buyer's lawyer or notary releases the sale proceeds at the buyer's lawyer's or notary’s office.

Since the seller is entitled to the seller's proceeds on the completion date, and since the sequence described above 
takes a day or more, it is strongly recommended that the buyer deposits the money and the signed documents at 
least two days before the completion date, or at the request of the conveyancer, and that the seller delivers the signed 
transfer documents no later than the morning of the day before the completion date.

While it is possible to have a Saturday completion date using the Land Title Office's electronic filing system, parties 
are strongly encouraged not to schedule a Saturday completion date as it will restrict their access to fewer lawyers 
or notaries who operate on Saturdays; lenders will generally not fund new mortgages on Saturdays; lenders with 
existing mortgages may not accept payouts on Saturdays; and other offices necessary as part of the closing process 
may not be open.

4. POSSESSION: (Section 5) The buyer should make arrangements through the REALTORS"” for obtaining possession. 
The seller will not generally let the buyer move in before the seller has received the sale proceeds. Where residential 
tenants are involved, buyers and sellers should consult the Residential Tenancy Act.

5. TITLE: (Section 9) It is up to the buyer to satisfy the buyer on matters of zoning or building or use restrictions, toxic 
or environmental hazards, encroachments on or by the property and any encumbrances which are staying on title 
before becoming legally bound. It is up to the seller to specify in the contract if there are any encumbrances, other 
than those listed in section 9, which are staying on title before becoming legally bound. If you as the buyer are taking

OC2OS7 RliV. JAN 2023 COPYRIGHT BC lillAI. ASSOCIATION ANO CANADIAN BAR ASSOCIATION (BC BRANCH)
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INFORMATION ABOUT THE CONTRACT OF PURCHASE AND SALE 
RESIDENTIAL (continued)

out a mortgage, make sure that title, zoning and building restrictions are all acceptable to your mortgage company. 
In certain circumstances, the mortgage company could refuse to advance funds. If you as the seller are allowing the 
buyer to assume your mortgage, you may still be responsible for payment of the mortgage, unless arrangements are 
made with your mortgage company.

(Section 15) In particular circumstances there may be additional costs, but the following costs6. CUSTOMARY COSTS:
are applicable in most circumstances: 

Costs to be Borne by the Seller
Lawyer or notary Fees and Expenses:
- attending to execution documents 

Costs of clearing title, including:
- investigating title,
- discharge fees charged by 

encumbrance holders, |
~ prepayment penalties. --------

Real Estate Commission (plus GST).
Goods and Services Tax (if applicable).

Costs to be Borne by the Buyer
Lawyer or notary Fees and Expenses:
- searching title,
- drafting documents. 

Land Title Registration fees. 
Survey Certificate (if required). 
Costs of Mortgage, including:
- mortgage company's lawyer/notary,
- appraisal (if applicable),
- Land Title Registration fees.

Fire Insurance Premium.
Sales Tax (if applicable). 
Property Transfer Tax.
Goods and Services Tax (if applicable).

In addition to the above costs there maybe financial adjustments between the seller and the buyer pursuant to 
section 6 and additional taxes payable by one or more of the parties in respect of the property or the transaction 
contemplated hereby (eg. Empty Home Tax and Speculation Tax).

7. CLOSING MATTERS: The closing documents referred to in Sections 11, 11A and 11B of this contract will, in most 
cases, be prepared by the buyer's lawyer or notary and provided to the seller's lawyer or notary for review and 
approval. Once settled, the lawyers/notaries will arrange for execution by the parties and delivery on or prior to the 
completion date. The matters addressed in the closing documents referred to in sections 11A and 11B will assist the 
lawyers/notaries as they finalize and attend to various closing matters arising in connection with the purchase and 
sale contemplated by this contract,

8. RISK: (Section 16) The buyer should arrange for insurance to be effective as of 12:01 am on the completion date.

9. FORM OF CONTRACT: This Contract of Purchase and Sale is designed primarily for the purchase and sale of 
freehold residences. If your transaction involves: a house or other building under construction, a lease, a business, 
an assignment, other special circumstances (including the acquisition of land situated on a First Nations reserve), 
additional provisions, not contained in this form, may be needed, and professional advice should be obtained. In 
some instances, a Contract of Purchase and Sale specifically related to these circumstances may be available. Please 
check with your REALTOR* or legal professional for more information. A Property Disclosure Statement completed by 
the seller may be available.

10. REALTOR* Code, Article 11: A REALTOR* shall not buy or sell, or attempt to buy or sell an interest in property either 
directly or indirectly for himself or herself, any member of his or her immediate family, or any entity in which the 
REALTOR* has a financial interest, without making the REALTOR*'s position known to the buyer or seller in writing. 
Among the obligations included in Section 53 of the Real Estate Services Rules: If a licensee acquires, directly or 
indirectly, or disposes of real estate, or if the licensee assists an associate in acquiring, directly or indirectly, or 
disposing of real estate, the licensee must make a disclosure in writing to the opposite party before entering into 
any agreement for the acquisition or disposition of the real estate.

11. RESIDENCY: When completing their residency and citizenship status, the buyer and the seller should confirm their 
residency and citizenship status and the tax implications thereof with their lawyer/accountant.

12. AGENCY DISCLOSURE: (Section 21) All designated agents with whom the seller or the buyer has an agency relationship 
should be listed. If additional space is required, list the additional designated agents on an addendum to the Contract 
of Purchase and Sale.

BC20S7 REV, JAN 2023 COPYRIGHT BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH)
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THE CANADIAN 
BAR ASSOCIATION 
British Columbia Branch

CONTRACT OF PURCHASE AND SALE
BROKERAGE: LDG Realty DATE: February 21 2023 
ADDRESS: #1100 ■ 1200 West 73rd Avenue Vancouver DC V6P6G5 PHONE: (604) 267-7066
PREPARED BY: Danny Deng PREC* MLS®’ NO: R2753347

BUYER- tavakkoli jou.arash

BUYER: HAFEZI, BAHAR 

BUYER:
ADDRESS’505-5033 CAMBIE ST’ VANCOUVER, BC V5Z 0H6

 PC:

SELLER: 1256306 B.C. LTD _

SELLER:
SELLER:  
ADDRESS: 505 5033 CAMBIE
Vancouver____________________________ BC

 PC: V5Z 0H6  
This may not be the Seller’s address for the purpose of giving notice 
to exercise the Rescission Right. See address in Section 26.

STRATA LOT 116, BLOCK 839, PLAN EPS4950, DISTRICT LOT 526, GROUP 1, NEW WESTMINSTER 
LAND DISTRICT, TOGETHER WITH AN INTEREST IN THE COMMON PROPERTY IN PROPORTION TO 
THE UNIT ENTITLEMENT OF THE STRATA LOT AS SHOWN ON FORM 1 OR V, AS APPROPRIATE

/-----fix 05

PROPERTY:
505 5033 CAMBIE STREET
UNIT NO. 
Vancouver

ADDRESS OF PROPERTY
V5Z 0H6

CITY/TOWN/MUNICIPALITY
030-880-076

POSTAL CODE

PID OTHER PID(S)

F~i
=TflT

44
-----05

■M

 XRSl{Purehase Price)

LEGAL DESCRIPTION ’ ’ C L L—(

The Buyer agrees to purchase the Property from the Seller on the following terms and subject to the following conditions:
1. PURCHASE PRICE: The Purchase Price of the Property will be $ 1-400,000700— $1 '500 ’000

Gne-MtHion Four Hundred Thousand One Million Four Hundred and Twenty Eight
Thousand Eight Hundred and Eighty Eight r E

OS

and, if the Property is "residential real property" (as defined in the Home Buyer Rescission Period Regulation) that is not 
exempt from the Rescission Right (as defined be lowland the Buyer exercises the Rescission Right the amount payable 
by the Buyer to the Seller will be $ -3 -5OOtOO $3,750 r 

$3572.2 2 ,-■* -n. I Z
 (KesiS^^n-Ametint). The parties acknowledge and agree that if the Buyer

exercises the Rescission Right, the Buyer will pay (or cause to be paid) the Rescission Amount to 
the Seller promptly and in any event within 14 clays after the Buyer exercises the Rescission Right.

2. DEPOSIT: A deposit of $ 70,000.00  which will form part of the Purchase Price, will be paid within 
24 hours of acceptance unless agreed as follows:
Within one business day of final subject removal date, by way of bank draft.

All monies paid pursuant to this Section (Deposit) will be paid in accordance with Section 10 or by uncertified cheque

BUYER'S INITIALS

----OB
IM

>----D5

SELLER'S INITIALS
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505 5033 CAMBIE STREET Vancouver
PROPERTY ADDRESS

BC V57.0H6 PAGE 2 of 9 PAGES

except as otherwise set out in this Section 2 and will be delivered in trust to LDG Realty  
and held in trust in accordance with the provisions of the Real Estate Services Act. 

In the event the Buyer fails to pay the Deposit as required by this Contract, the Seller may, at the Seller's option, 
terminate this Contract. The party who receives the Deposit is authorized to pay all or any portion of the Deposit to 
the Buyer's or Seller's conveyancer (the "Conveyancer") without further written direction of the Buyer or Seller, provided 
that:
A. the Conveyancer is a Lawyer or Notary;
B. such money is to be held in trust by the Conveyancer as stakeholder pursuant to the provisions of the Real Estate 

Services Act pending the completion of the transaction and noton behalf of any of the principals to the transaction; 
and

The parties acknowledge and agree that if the Buyer exercises the Rescission Right within the prescribed period 
and in the prescribed manner and the Deposit has been paid by the Buyer, the prescribed amount that the Buyer 
is required to pay in connection with the exercise of the Rescission Right will be paid to the Seller from the Deposit 
and the balance of the Deposit, if any, will be paid to the Buyer, all without any further direction or agreement of the 
parties. If the Deposit is less than the prescribed amount required to be paid by the Buyer, the Buyer must promptly 
pay the shortfall to the Seller in accordance with the Home Buyer Rescission Period Regulation and this Contract of 
Purchase and Sale.

3. TERMS AND CONDITIONS: The purchase and sale of the Property includes the following terms and is subject to the
following conditions:
Subject io the Buyers obtaining satisfactory nntmdlig on or befoie Feb z.k.'o.is. 
This cffnrhtTCnriyferthe sole benefit of the Buyers.-----------------------------------------
Mortgage may require Strata Documentation for the approval process.

Subject to the Buyers obtaining and approving:
♦Title search with related documentation if required by the Buyers
♦Property Disclosure Statement ( Seller to Provide)
* An inspection rcptwwgnttwHtny defects whose eumulntiTC-ecwt-of-repihre?ttfewlM-$3<)()(>. and which reasonably 
may adversely affetXtlu: |inipt;rlyLs.u.sr..nr..vahin.Siihjei-t lit he rnnmwd hy l'l-h ,?.l2023.
fhis condition is for the sole benefit of the Buyers.
The Sellers will allow access to the property for (he appraisal and inspection purposes on reasonable notice.

Subject Io the buyer receiving and approving:
* A Form 'B' Information Cetlificule from the strata corporation dated Feb 23,2023, attaching the strata
corporation's rules, current budget, the developer's Rental Disclosure Statement, if any, and the most recent
depreciation report obtained by the strata corporation (if any).
* If relevant, a Form "B" Information Certificate from the section dated Feb 23,2023 attaching the section's
rules, current budget, the developer's Rental Disclosure Statement (if any), and the most recent depreciation
report obtained by the strata corporation (if any).
* A copy of the registered strata plan, any amendments to the strata plan, and any resolutions dealing with changes to common property.
* The current bylaws and financial statements of the strata corporation, and any section to which the strata lot 
belongs.
* The minutes of any meetings held between the period from Feb,2021 to Feb,2023 by the strata council, and by the members in annual or special general meetings, and by the 
members or the executive of any
section to which the strata lot belongs.
♦The current insurance cover note explaining the strata corporation's insurance coverage and deductibles.
* Any reports, studies, reviews and completion certificates, including but not limited to depreciation reports and building envelope reports provided to the strata corporation 
during the period beginning Jeb 2021 and ending Feb 2023.
Subject to be removed Feb 23:2023.
This condition is for the sole benefit of the Buyers,

Each condition, if so indicated is for the sole benefit of the party indicated. Unless each condition is waived or declared 
fulfilled by written notice given by the benefiting party to the other party on or before the date specified for each 
condition, this Contract will be terminated thereupon and the Deposit returnable in accordance with the Real Estate 
Services Act.

Ph ---- DA
[ M

BUY ER'S INITIALS

—os
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505 5033 CAMBIE STREET Vancouver
PROPERTY ADDRESS

BC V5Z0H6 PAGE 3 of 9 PAGES

3. TERMS AND CONDITIONS: The purchase and sale of the Property includes the following terms and is subject to the 
following conditions:
Immediately upon acceptance of this offer or counter offer, the Sellers' agent will request, at the Sellers' 
agent expense, complete copies of the documents listed above from the strata corporation and will immediately 
upon receipt, and in any event no later than 72 hours prior to subject removal, deliver the documents to the Buyers or the 
Buyers' agent.

If a special levy is approved by the members of the strata corporation prior to completion date, the Sellers shall 
credit the Buyers on the statement of adjustments with the entire portion of the special levy that the Buyers are 
obligated to pay under the Strata Property Act. If the Sellers learn before the Completion Date about any proposal to amend the 
bylaws of the strata corporation, or the bylaws of a section to which the strata lot belongs, or any amendment to such bylaws, 
that the Sellers have not previously disclosed to the Buyer, the Sellers will promptly deliver a copy of the relevant resolution to 
the Buyers.
The Property Disclosure Statement dated Feb 6,2023 is incorporated into and forms part of this contract. 

$781.39 f p- p’ 
The Buyers are aware that the monthly strata fees for the strata lot are $548.34 and that the strata [ I 
corporation charges an additional ( monthly, yearly, etc.) fcc(s) for (parking, storage, etc.) in the amount of TWO
Parking stall and ONE storage locker: Buyer is responsible to review the information contained in the Form B provided by, or 
on behalf of, the strata corporation.

MEASUREMENTS: Not withstanding any and all representations made. Buyer is satisfied with size and square footage of 
property and improvements, as viewed. Buyer has been informed, acknowledges and accepts that LDG Realty and Designated 
listing agent Danny Deng PRF.C and Jessie Song have not performed any measurements of the Subject Property. Buyer 
acknowledges that the information and the measurements they have received are not guaranteed to be accurate, and therefore 
should not be relied upon without verification by the Buyer. If buyer deems measurement of subject property to be of important, 
seller will allow Buyer and Buyer Representatives access to the subject property upon 48-hour written notice for this specific 
purpose. Buyer understands that any and all measurement representations arc subject to reasonable +/- factor.

Purchase price includes any devices, key cards or keys for : strata lot, storage area and common area. ( Seller will provide 
receipts for any deposit credits to be paid by Buyers). Master alarm code (if any) also to be provided.

The Buyers understand neither the listing nor the selling agent and their representatives warrant or guarantee 
information on the property received from the Strata manager or the Strata Corporation. The Buyers are urged to 
carefully read these documents and to confer with professional advisors of his/her choice.

The Buyer is aware the Property Transfer Tax is 1% on the first $200,000 and 2% on the balance of the purchase price up to 
and including $2,000,000 and 3% on the portion greater than $2,000,000. If the property is residential, a further 2% on the 
portion of the fair market value greater than $3,000,000 (effective February 21, 2018), and that the Buyer may be required to 
pay it.

The Buyer acknowledges and accepts that on Completion, the Buyer will receive title containing the non-financial charges set
out in the copy of the title search results which have been received and reviewed by Buyer.

Each condition, if so indicated, is for the sole benefit of the party indicated. Unless each condition is waived or declared 
fulfilled by written notice given by the benefiting party to the other party on or before the date specified for each 
condition, this Contract will be terminated thereupon and the Deposit returnable in accordance with the Real Estate 
Services Act.
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3. TERMS AND CONDITIONS: The purchase and sale of the Property includes the following terms and is subject to the 
following conditions:
THE CITY OF VANCOUVER VACANCY TAX BY-LAW (the "Bylaw") and BC speculation tax. The Seller 
represents and warrants that, during the lime the Seller has owned the property and the years in which the 
Bylaw is in full force and effect, the Property has been occupied by the registered owners or an occupier (as 
defined in the Bylaw) as a principal residence for at least 180 days of each calendar year; and/or by tenants or 
subtenants for at least 180 days of each calendar year and for terms of at least 30 consecutive days; or falls 
under a prescribed exemption noted in Section 3 of the Bylaw and has satisfied all the requirements under the 
exemption and the Seller shall provide, by the Completion Date,(i) a Statutory Declaration and (ii) Property 
Status Declaration Confirmation Receipt confirming the same (the "Confirmation Documents"). If the 
Confirmation Documents are not provided by the Completion Date, the Seller shall credit the Buyer with an 
amount equal to the Vacancy Tax and BC Speculation tax plus penalties and interest and the lawyer or notary 
public acting for the Buyer will pay that amount to the City of Vancouver.

Additional information can be requested from the Sellers or from an independent source, including the Strata 
Corporation or the Land Title Office.

The Buyers have been advised that a complete copy of the Strata Property Act and Strata Property Regulations 
can be read on-line at www.fic.gov.bc.ca. The Sellers or Sellers' agent will make available to the buyers any 
minutes of Strata Council meetings which are subsequently produced (to those noted above) prior to 
completion date.

The Buyers and Sellers have both been advised to seek independent advice from experts in any fields that are 
outside the scope of a Realtor's standard duty of care, including but not limited to independent legal advice. 
The
Buyers and Sellers realize that the Realtors and Brokerages acting on their behalf are not home inspectors, 
mortgage brokers, tax accountants, lawyers, appraisers, or experts in other such fields.

The Buyers confirms the receipt of independent GST advice concerning the obligation to pay GST and will be 
responsible to pay any GST and apply for any GST rebate in connection with this transaction.

The Sellers warrant that upon possession that the Seller will keep all appliances in working condition, and have 
the home professionally cleaned and leave the home and garage spots clean and free of debris.

Tenants are the buyers, the property is " Sell as it is and where it is" 

The seller is responsible for paying any amount owed to strata Corp that 
are part of form B.

Each condition, if so indicated, is for the sole benefit of the party indicated. Unless each condition is waived or declared 
fulfilled by written notice given by the benefiting party to the other party on or before the date specified for each 
condition, this Contract will be terminated thereupon and the Deposit returnable in accordance with the Real Estate 
Services Act.
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4. COMPLETION: The sale will be completed on March 8__________ , yr. 2023
(Completion Date) at the appropriate Land Title Office.

5. POSSESSION: The Buyer will have vacant possession of the Property at _______  o’clock , m. on
March 9______, yr, 2023   (Possession Date) or, subject to the following existing tenancies, if any:
Buyer is current tenant and will be possession as it is and where it is. t —OS 

p 1
f—n* f—OS

Buyers take over tenants and tenancy agreement on possession date
ADJUSTMENTS: The Buyer will assume and pay all taxes, rates, local improvement assessr

I 1 TJ M
rrseF-trttlities and

other charges from, and including, the date set for adjustments, and all adjustments both incoming and outgoing of 
whatsoever nature will be made as of March 9_____ , yr. 2023 (Adjustment Date).

7. INCLUDED ITEMS: The Purchase Price includes any buildings, improvements, fixtures, appurtenances and attachments 
thereto, and all blinds, awnings, screen doors and windows, curtain rods, tracks and valances, fixed mirrors, fixed 
carpeting, electric, plumbing, heating and air conditioning fixtures and all appurtenances and attachments thereto as 
viewed by the Buyer at the date of inspection, INCLUDING:

ClthWsh/Dryr/Frdg/Stve/DW, Compactor - Garbage, Disposal - Waste, Garage Door Opener, Heat Rccov. 
Vent., Microwave, Oven - Built In, Smoke Alarm, Sprinkler - Fire

BUT EXCLUDING:

8. VIEWED: The Property and all included items will be in substantially the same condition at the Possession Date as 
when viewed by the Buyer on February 19 , yr. 2023

9. TITLE: Free and clear of all encumbrances except subsisting conditions, provisos, restrictions exceptions and 
reservations, including royalties, contained in the original grant or contained in any other grant or disposition from 
the Crown, registered or pending restrictive covenants and rights-of-way in favour of utilities and public authorities, 
existing tenancies set out in Section 5, if any, and except as otherwise set out herein.

10. TENDER: Tender or payment of monies by the Buyer to the Seller will be by certified cheque, bank draft, wire transfer 
or Lawyer's/Notary's or real estate brokerage's trust cheque.

11. DOCUMENTS: All documents required to give effect to this Contract will be delivered in registrable form where 
necessary and will be lodged for registration in the appropriate Land Title Office by 4 pm on the Completion Date.

11ASELLER'S PARTICULARS AND RESIDENCY: The Seller shall deliver to the Buyer on or before the Completion Date a 
statutory declaration of the Seller containing: (1) particulars regarding the Seller that are required to be included in the 
Buyer's Property Transfer Tax Return to be filed in connection with the completion of the transaction contemplated by 
this Contract (and the Seller hereby consents to the Buyer inserting such particulars on such return); (2) a declaration 
regarding the Vancouver Vacancy By-Law for residential properties located in the City of Vancouver; and (3) if the Seller 
is not a non-resident of Canada as described in the non-residency provisions of the Income Tax Act, confirmation that 
the Seller is not then, and on the Completion Date will not be, a non-resident of Canada. If on the Completion Date the 
Seller is a non-resident of Canada as described in the residency provisions of the Income Tax Act, the Buyer shall be 
entitled to hold back from the Purchase Price the amount provided for under Section 116 of the Income Tax Act.

11B.GST CERTIFICATE: If the transaction contemplated by this Contract is exempt from the payment of Goods and Services 
Tax ("GST"), the Seller shall execute and deliver to the Buyer on or before the Completion Date, an appropriate 
GST exemption certificate to relieve the parties of their obligations to pay, collect and remit GST in respect of the

BC20S7 REV. JAN 2023
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transaction. If the transaction contemplated by this Contract is not exempt from the payment of GST, the Seller 
and the Buyer shall execute and deliver to the other party on or before the Completion Date an appropriate GST 
certificate in respect of the transaction.

12. TIME: Time will be of the essence hereof, and unless the balance of the payment is paid and such formal agreements 
to pay the balance as may be necessary is entered into on or before the Completion Date, the Seller may, at the Seller's 
option, terminate this Contract, and, in such event, the amount paid by the Buyer will be non-refundable and absolutely 
forfeited to the Seller, subject to the provisions under the Real Estate Services Act, on account of damages, without prejudice 
to the Seller's other remedies.

13. BUYER FINANCING: If the Buyer is relying upon a new mortgage to finance the Purchase Price, the Buyer, while still 
required to pay the Purchase Price on the Completion Date, may wait to pay the Purchase Price to the Seller until after 
the transfer and new mortgage documents have been lodged for registration in the appropriate Land Title Office, but 
only if, before such lodging, the Buyer has: (a) made available for tender to the Seller that portion of the Purchase 
Price not secured by the new mortgage, and (b) fulfilled all the new mortgagee's conditions for funding except lodging 
the mortgage for registration, and (c) made available to the Seller, a Lawyer's or Notary's undertaking to pay the 
Purchase Price upon the lodging of the transfer and new mortgage documents and the advance by the mortgagee 
of the mortgage proceeds pursuant to the Canadian Bar Association (BC Branch) (Real Property Section) standard 
undertakings (the "CBA Standard Undertakings").

14. CLEARING TITLE: If the Seller has existing financial charges to be cleared from title, the Seller, while still required to 
clear such charges, may wait to pay and discharge existing financial charges until immediately after receipt of the 
Purchase Price, but in this event, the Seller agrees that payment of the Purchase Price shall be made by the Buyer's 
Lawyer or Notary to the Seller's Lawyer or Notary, on the CBA Standard Undertakings to pay out and discharge the 
financial charges, and remit the balance, if any, to the Seller.

15. COSTS: The Buyer will bear all costs of the conveyance and, if applicable, any costs related to arranging a mortgage 
and the Seller will bear all costs of clearing title.

16. RISK: All buildings on the Property and all other items included in the purchase and sale will be, and remain, at the 
risk of the Seller until 12:01 am on the Completion Date. After that time, the Property and all included items will be at 
the risk of the Buyer,

17. PLURAL: In this Contract, any reference to a party includes that party's heirs, executors, administrators, successors 
and assigns; singular includes plural and masculine includes feminine.

18. REPRESENTATIONS AND WARRANTIES: There are no representations, warranties, guarantees, promises or 
agreements other than those set out in this Contract and the representations contained in the Property Disclosure 
Statement if incorporated into and forming part of this Contract, all of which will survive the completion of the sale.

19. PERSONAL INFORMATION: The Buyer and the Seller hereby consent to the collection, use and disclosure by the 
Brokerages and by the Managing Broker(s), Associate Broker(s) and representative(s) of those Brokerages (collectively 
the "Designated Agent(s)") described in Section 21, the real estate boards of which those Brokerages and Licensees 
are members and, if the Property is listed on a Multiple Listing Service®, the real estate board that operates the 
Multiple Listing Service®, of personal information about the Buyer and the Seller:

A. for all purposes consistent with the transaction contemplated herein:
B. if the Property is listed on a Multiple Listing Service®, for the purpose of the compilation, retention and publication 

by the real estate board that operates the Multiple Listing Service® and other real estate boards of any statistics 
including historical Multiple Listing Service® data for use by persons authorized to use the Multiple Listing Service® 
of that real estate board and other real estate boards;

(&A
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C. for enforcing codes of professional conduct and ethics for members of real estate boards; and
D. for the purposes (and to the recipients) described in the British Columbia Real Estate Association's Privacy Notice 

and Consent form.
The personal information provided by the Buyer and Seller may be stored on databases outside Canada, in which 
case it would be subject to the laws of the jurisdiction in which it is located.

20. ASSIGNMENT OF REMUNERATION: The Buyer and the Seller agree that the Seller's authorization and instruction 
set out in Section 26(c) below is a confirmation of the equitable assignment by the Se Le&in thg listing contract and is 
notice of the equitable assignment to anyone acting on behalf of the Buyer or Seller. M I’

 
2QA-RESTRICTION ON ASSIGNMENT OF CONTRACT: The Buyer-andHrhe-SeHer agree that this Contract! (a) must not 

 be assigned-without the written consent--ef-the-Seller-t and (b) the Seller is entitled to any profit resulting from an 
assignment of the Contract by the Buyer or any subsequent assignee.

21. AGENCY DISCLOSURE: The Seller and the Buyer acknowledge and confirm as follows (initial appropriate box(es) and 
complete details as applicable):

INITIALS

-----D5 A. The Seller acknowledges having received, read and understood the BC Financial Services 

Authority (BCFSA) form entitled "Disclosure of Representation in Trading Services" and hereby 
confirms that the Seller has an agency relationship with Danny Dong PREC*/Jessie Song  

DESIGNATED AGENT(S)

INITIALS

B.

who is/are licensed in relation to LDG Realty  
BROKERAGE

The Buyer acknowledges having received, read and understood the BCFSA form entitled 
"Disclosure of Representation in Trading Services" and hereby confirms that the Buyer has an 

agency relationship with

 
DESIGNATED AGENT(S)

INITIALS

who is/are licensed in relation to  
BROKERAGE

The Seller and the Buyer each acknowledge having received, read and understood the BCFSA 
form entitled "Disclosure of Risks Associated with Dual Agency" and hereby confirm that they 

each consent to a dual agency relationship with  
DESIGNATED AGENT(S)

who is/are licensed in relation to
BROKERAGE

having signed a dual agency agreement with such Designated Agent(s) dated

INITIALS

^—05 -----Bfi f—0$ D.
/IT u If only (A) has been completed, the Buyer acknowledges having received, read and understood 

the BCFSA form "Disclosure of Risks to Unrepresented Parties" from the Seller's agent listed in (A) 

and hereby confirms that the Buyer has no agency relationship.

INITIALS

E. If only (B) has been completed, the Seller acknowledges having received, read and understood 

the BCFSA form "Disclosure of Risks to Unrepresented Parties" from the Buyer's agent listed in 
(B) and hereby confirms that the Seller has no agency relationship.
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22, ACCEPTANCE IRREVOCABLE (Buyer and Seller):

SELLER'S INITIALS

-—OS —05

BUYfeR’STNlTIALS

r D5

p

The Seller and the Buyer specifically confirm that this Contract of Purchase and Sale, 
whether executed and sealed by hand or by digital or electronic signature and seal, or 
otherwise, is hereby executed under seal, which is evidenced by each of the Buyer and 
the Seller making the deliberate, intentional and conscious act of inserting their initials 
(whether by hand or electronically) in the appropriate space provided beside this Section 
22. The parties intend that the act of inserting their initials as set out above is to have the 
same effect as if this Contract of Purchase and Sale had been physically sealed by wax, 
stamp, embossing, sticker or any other manner. It is agreed and understood that, without 
limiting the foregoing, the Seller's acceptance is irrevocable including without limitation 
during the period prior to the date specified for the Buyer to either:

A. fulfill or waive the terms and conditions herein contained; and/or
B. exercise any option(s) herein contained.

23. DISCLOSURE OF BUYER'S RESCISSION RIGHT The Seller and the Buyer hereby acknowledge that, unless the Property 
is exempt from the Rescission Right, the Buyer is entitled pursuant to Section 42(1) of the Property Law Act (British 
Columbia) to rescind (cancel) this Contract of Purchase and Sale by serving written notice of the rescission on the 
Seller within the prescribed period and in the prescribed manner (the "Rescission Right") and the parties hereby 
acknowledge the following:

A. the Buyer cannot waive the Rescission Right;
B. the Rescission Right may only be exercised by the Buyer giving notice on any day within three (3) business days 

(being any day other than a Saturday, a Sunday or a holiday in British Columbia) after the Final Acceptance Date 
(defined below);

C. if the Buyer exercises the Rescission Right, the Buyer must promptly pay to the Seller the Rescission Amount, 
being 0.25% of the Purchase Price, as calculated and set out in Section 1 of this Contract of Purchase and Sale.

D. If the Buyer has paid a Deposit, the Rescission Amount will be promptly paid from the Deposit and the balance of 
the Deposit, if any, will be paid to the Buyer, all without any further direction or agreement of the parties. If the 
Deposit is less than the Rescission Amount, the Buyer will be required to pay the shortfall; and

E. the following are exempt from the Rescission Right:
(i) residential real property that is located on leased lands;
(ii) a leasehold interest in residential real property;
(iii) residential real property that is sold at auction;
(iv) residential real property that is sold under a court order or the supervision of the court; and
(v) a Contract of Purchase and Sale to which Section 21 of the Real Estate Development Marketing Act applies. 

The Buyer and the Seller each acknowledge that the foregoing constitutes disclosure made pursuant to Section 57.1 
of the Real Estate Services Rules.

BUYER'S INITIALS SELLER'S INITIALS
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24. THIS IS A LEGAL DOCUMENT. READ THIS ENTIRE DOCUMENT AND INFORMATION PAGE BEFORE YOU SIGN.
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25. OFFER: This offer, or counter-offer, Wilt be open for acceptance until -HT- m — o'clock P. m. on
 

February ~~yr.2023   (unless withdrawn in writing with notification to the other 
party of such revocation prior to notification of its acceptance), and upon acceptance of the offer, or counter-offer, 
by accepting in writing and notifying the other party of such acceptance, there will be a binding Contract of Purchase 
and Sale on the terms and conditions set forth.

If the Buyer is an individual, the Buyer declares that they are a Canadian citizen or a permanent resident as defined 
in the Immigration and Refugee Protection Act:

WITNESS WITNESSWITNESS

DocuSIgncd by:
INITIALS 1 MITIALS

-DocuSIgncd by:

■gjYE^8H0C800'IB3e'IC7------------------------------------- -------------------------------- BUYER 0790B98?2Bn34BB-------------------------------------
BUYER

PRINT NAME PRINT NAME PRINT NAME

26. ACCEPTANCE: The Seller (a) hereby accepts the above offer and agrees to complete the sale upon the terms and conditions 
set out above, (b) agrees to pay a commission as per the Listing Contract, and (c) authorizes and instructs the Buyer and 
anyone acting on behalf of the Buyer or Seller to pay the commission out of the proceeds of sale and forward copies of 
the Seller's Statement of Adjustments to the Cooperating/Listing Brokerage, as requested forthwith after Completion. 
Seller's acceptance is dated Feb 23>2023_____________________________________ ,yr,

The Seller declares their residency:

WITNESSWITNESS WITNESS

RESIDENT OF CANADA
D5

f3 NON-RESIDENT OF CANADA as defined under the Income Tax Act.

s--- DocuSIgncd by:
INITIALS INITIALS

SELLER-----<5ie0a7B5dC8A435. .

1256306 B.C. LTD
SELLER SELLER

PRINT NAME PRINT NAME PRINT NAME

NOTICE FOR BUYER'S RESCISSION RIGHT: If the Buyer is entitled to exercise the Rescission Right, the Seller's mailing 
address, email address and/or fax number for notice of rescission is as follows:

Attention: C/O: Listing agent

Add ress:

Email:___________________________________________ Fax:_____________________________________________  

Any notice of rescission given by the Buyer will be deemed to have been delivered on the day it was sent if delivered 
in accordance with the Home Buyer Rescission Period Regulation.

The date of acceptance of this contract is (the "Final Acceptance Date") and, if 
applicable, the date by which the Buyer must exercise the Rescission Right, is .

*PREC represents Personal Real Estate Corporation

Trademarks are owned or controlled by The Canadian Real Estate Association (CHEA) and Identify real estate professionals who are members of CREA (REALTOR1) and/or the quality of services they 

provide (MLS1).
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March 28, 2023

Message to Peter Pu:

What is PLW’s position for the offers on the strata lots? Are you going to sign the five offers sent 
to you last weekend and new offers in the future?

If in the future the properties are sold by the Receiver at prices that are lower than the prices that 
Danny Deng has received, PLW will be responsible for the accrued interest caused by the delay of 
completion and related expenses.

Response to Jessie Hung:

You haven’t told us your plan about how to pay the GST debt. We should discuss that first. Please 
let Amy call our lawyer to discuss this issue.

noeuiiiviiil



From: David Martin <dmartin@5tirlinKllp.corn> 
Sent: April 6, 2023 12:25 PM
To: Neil Kornfeld <nkor nfeId @ kor nf eI d 11p .com? 
Subject: RE: Sale Eyremount, West Vancouver

This Is Exhibit * 
affidavit of  
sworn before me at... 
In the Province of Briti 
Ms....../.

A Com

EXTERNAL EMAIL

Neil:

Given the receivership order is effective as of tomorrow, any sale for the Eyremount property (or any other property 
subject to the receivership order) will be completed by the Receiver. The Receiver will have to decide whether or not to 
affirm the agreement at $8.1 million. If it does so, then the sale can complete with or without my client's cooperation - 
the Receiver will need an approval and vesting order in any event. As of tomorrow, your client Ms. Washington will have 
no authority to do anything with the Eyremount property, including removing any subjects. That would have to be done 
by the Receiver.

In other words, you are talking to the wrong person: you should be communicating with the Receiver regarding this 
offer and seeking the Receiver's confirmation that it will affirm and complete it. I understand from Kibben Jackson that 
the Receiver has reached out to you to request certain information, but you have not responded. It would, I think, be a 
good idea for you to do so.

In relation to the foregoing, I can confirm on behalf of PLW that if the agreement is for a purchase price of $8.1 million, 
my client will cooperate with the Receiver to complete the sale (if that is the Receiver's decision), including by 
discharging its mortgage, should that be necessary.

As for the furniture in the house, if it truly does belong to a staging company, I have no doubt the Receiver will arrange 
for its return. If it belongs to Ms. Washington, then I understand it is subject to the receivership order and the Receiver 
can decide what to do with it, including sell it to the purchaser of the lands.

Lastly, please note no inference should be drawn from my intentional decision not to reply to your comments about any 
potential sale of unsold 35 Park West strata lots. Those can be dealt with by the Receiver as well.

Regards,

David A. Martin
Partner & Law Corporation

©STIRLING LLP
direct +1 604 674 3820
mobile +1 604 418 1302 
email dmartin@stlrlinqllp.com
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Suite 1460 - 701 West Georgia Street, Vancouver, BL V/Y lb4

This email is confidential and may contain privileged information. If you are 
not an Intended recipient, please delete this email and notify us Immediately.

From: Neil Kornfeld < n kornfe Id @ kornfeldIIIp_,com>
Sent: Wednesday, April 5, 2023 4:56 PM
To: David Martin <dmaxtjn@stirlingllp.com>
Subject: RE: Sale Eyremount, West Vancouver

Thank you for your email, but the conditions you propose below on behalf of your client are a virtual guarantee 
that this sale will be lost and my clients will be looking to yours for any losses suffered as a result. In 
particular and without limiting the foregoing, my client will strenuously oppose any continued interest accrual 
on your client’s debt resulting from your client’s refusal to allow an ami’s length sale at fair market value to be 
completed and look to your client for the continued expense accruing under prior charges. Sadly your client’s 
refusal to allow completions of fair market sales is consistent with its past position, having recently rejected, 
we’re advised, 5 offers on strata lots in the Cambie Street QEP project as well as refusing to close the offer that 
it had previously accepted as Vendor for unit 505 in the project. The current Eyremount offer, does not 
include furniture and hence the price adjustment from $8.25 Million to the current accepted offer of $8.1 
Million. I’m advised that there is no other deal on the furniture; it’s simply not included and in fact will be 
returned to the staging company. Further, PLW’s refusal to confirm acceptance of this current offer is also 
contrary to the representation that was made to my client that PLW would agree to discharge it’s security 
against the property if the purchase price exceeded $8 Million. We would ask that you please discuss the 
matter with your client and certainly hope it will reconsider its refusal. Ms. Washington has until April 11,
2023 to remove its subject relating to delivery of title clear of financial encumbrances, but we would like to 
know as soon as possible that this transaction can be completed.

E. Neil Kornfeld K.C.*
Kornfeld LLP
*Law Corporation
d:604.331.8301 | f:604.683.0570

From: David Martin <dmartin@stirlingllp.com> 
Sent: April 3, 2023 7:16 PM
To: Neil Kornfeld <nkornfeld@kornfeldllp.com> 
Subject: Sale Eyremount, West Vancouver

EXTERNAL EMAIL

Neil:

Further to our discussion today, in regards to the sale of Eyremount, West Vancouver 
(the "Property"), PLW Investment Ltd. ("PLW") has advised that it would consent to 
the sale of the Property on the following conditions:

• the sale price is $8.25M, which was the sale price Amy Washington and the 
buyer approved in a contract of purchase and sale dated March 25, 2023 (the 
"Contract") (a copy of which is attached for your reference);
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Suite 1.460 - /01 Wesst. Georgia Street, Vancouver, BC V7Y 1E4

This email is confidential and may contain privileged information, If you are 
not an intended recipient;, please delete this email and notify us Immediately,

From: Neil Kornfeld <nkp.^
Sent: Wednesday, April 5, 2023 4:56 PM
To: David Martin <dmartin@stitiingllp.com>
Subject: RE: Sale Eyremount, West Vancouver

Thank you for your email, but the conditions you propose below on behalf of your client are a virtual guarantee 
that this sale will be lost and my clients will be looking to yours for any losses suffered as a result. In 
particular and without limiting the foregoing, my client will strenuously oppose any continued interest accrual 
on your client’s debt resulting from your client’s refusal to allow an arm’s length sale at fair market value to be 
completed and look to your client for the continued expense accruing under prior charges. Sadly your client’s 
refusal to allow completions of fair market sales is consistent with its past position, having recently rejected, 
we’re advised, 5 offers on strata lots in the Gamble Street QEP project as well as refusing to close the offer that 
it had previously accepted as Vendor for unit 505 in the project. The current Eyremount offer, does not 
include furniture and hence the price adjustment from $8,25 Million to the current accepted offer of $8.1 
Million. I’m advised that there is no other deal on the furniture; it’s simply not included and in fact will be 
returned to the staging company. Further, PLW’s refusal to confirm acceptance of this current offer is also 
contrary to the representation that was made to my client that PLW would agree to discharge it’s security 
against the property if the purchase price exceeded $8 Million. We would ask that you please discuss the 
matter with your client and certainly hope it will reconsider its refusal. Ms. Washington has until April II,
2023 to remove its subject relating to delivery of title dear of financial encumbrances, but we would like to 
know as soon as possible that this transaction can be completed.

E. Neil Kornfeld K.C.*
Kornfeld LLP
♦Law Corporation
d:604.331.8301 [ f:604.683.0570

From: David Martin <dmart:in@stirlingllp.com>
Sent: April 3, 2023 7:16 PM
To: Neil Kornfeld <nIco rnfeId ko rnfeId11 n,com>
Subject: Sale Eyremount, West Vancouver

EXTERNAL SMAIL

Neil:

Further to our discussion today, in regards to the sale of Eyremount/ West Vancouver 
(the "Property"), PLW Investment Ltd. ("PLW") has advised that it would consent to 
the sale of the Property on the following conditions:

• the sale price is $8.25M, which was the sale price Amy Washington and the 
buyer approved in a contract of purchase and sale dated March 25, 2023 (the 
"Contract") (a copy of which is attached for your reference);
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From: David Martin <dmartin@stirlingllp.com> /
Sent: April 6, 2023 12:25 PM /
To: Neil Kornfeld <nkornfeld@kornfeldllp.com> /
Subject: RE: Sale Eyremount, West Vancouver

EXTERNAL EMAIL /

Neil: /

Given the receivership order is effective as of tomorrow, any ^ztfe for the Eyremount property (or any other property 

subject to the receivership order) will be completed by the Receiver. The Receiver will have to decide whether or not to 
affirm the agreement at $8.1 million. If it does so, then the/sale can complete with or without my client's cooperation - 
the Receiver will need an approval and vesting order in a0y event. As of tomorrow, your client Ms. Washington will have 
no authority to do anything with the Eyremount property, including removing any subjects. That would have to be done 
by the Receiver. /

In other words, you are talking to the wrong perso/: you should be communicating with the Receiver regarding this 

offer and seeking the Receiver's confirmation that it will affirm and complete it. I understand from Kibben Jackson that 
the Receiver has reached out to you to request/ertain information, but you have not responded. It would, I think, be a 
good idea for you to do so. /

In relation to the foregoing, I can confirm on behalf of PLW that if the agreement is for a purchase price of $8.1 million, 
my client will cooperate with the Receive/to complete the sale (if that is the Receiver's decision), including by 
discharging its mortgage, should that b/necessary.

As for the furniture in the house, if it/ruly does belong to a staging company, I have no doubt the Receiver will arrange 
for its return. If it belongs to Ms. w/shington, then I understand it is subject to the receivership order and the Receiver 
can decide what to do with it, incl/ding sell it to the purchaser of the lands.

Lastly, please note no inference^should be drawn from my intentional decision not to reply to your comments about any 
potential sale of unsold 35 Pa/k West strata lots. Those can be dealt with by the Receiver as well.

Regards, /

David A. Martm
Partner & Law Corporation

©STIRLING LLP
direct 4-1 604 6ff4 3820 
mobile +1 6Q4 418 1302 
email dmartin@gtirlin9llD.com
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• the completion date is May 25, 2023, which was the completion date under the 
attached Contract;

• Pacifica Mortgage Investment Corporation ("Pacifica") confirms in writing to 
PLW the amount to payout Pacifica's registered first and second mortgages and 
any charge on the personal property on the Property on May 25, 2023 is 
approximately $4,9M;

• the commissions payable to the realtors will be paid out from the net sale 
proceeds, which the listing agent has asked PLW to confirm in writing;

• the transaction would be subject to normal course closing adjustments with 
respect to property taxes and metered utilities, if any; and

• the balance of the net sale proceeds would be paid to PLW and applied against 
the outstanding amount owing under the Washington Group loan.

If the above conditions are satisfied and approved by Amy Washington, PLW will confirm 
in writing to Malcolm Hasman, the listing agent, that:

• PLW will discharge its CPL and mortgages registered on title to the Property, 
subject to receiving satisfactory undertakings from the seller's lawyer that the 
net sale proceeds from the transaction will be paid to PLW to be applied to the 
outstanding amount owing under the Washington Group Loan; and

• PLW will consent to the commissions due to the realtors being paid out from 
the net sale proceeds from the closing of the transaction.

A new contract was recently provided to PLW for the sale of the Property at a sale price 
of $8.1M ($150K less than the attached Contract). PLW is not prepared to discharge its 
CPL and registered mortgages from the Property to facilitate the sale of the Property for 
a sale price of $8.IM.

Please contact me if you have any questions or wish to discuss the proposed closing 
conditions.

Regards,

Dav cd A. Marfin
Partner & Law Corporation

©STIRLING LLP
d;rm T 1.1 ..6.Q4..&74....3.8.20
rricAA' ±1 60.4 d 1.8 1302
'■’! ’ r;; * I d i.d ing.!l.p .com

Suite 1460 - 701. West Georgia Street, Vancouver, BC V7Y ll::4

This email is confidential and may contain privileged information. If you are 
not an irilondcd recipient, please delel«> tins email and notify us immediately.
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Dan Parlow

From: David Martin <dmartin@stirlingllp.com>
Sent: March 23, 2023 6:07 PM
To: Neil Kornfeld
Cc: Fay Wang
Subject: RE: PLW Investment Ltd. - Company Minute Book
Attachments: Register of Directors and Officers - PLW Investment Ltd.pdf; Central Securities Register - 

PLW Investment Ltd.pdf

EXTERNAL EMAIL

Neil/Fay:

I attach the Register of Directors and Central Securities Register for PLW Investment 
Ltd., as requested.

If you can, please advise if you are obtaining these documents on behalf of the 
Washington Group.

If you are requesting the documents on behalf of the Washington Group, can you please 
advise: (a) for what purpose the documents are required; and (b) why the Washington 
Group did not contact the PLW principals directly to ask for this information.

PLW has become curious as to why the Washington Group requires such information. As 
I understand the deferral of the receiver's appointment expires in early April, creating 
suspicion and lessening trust between the parties makes it more difficult for the 
Washington Group and PLW to work through the sale of the Washington Group real 
properties and address the GST lien issue.

Any information you can provide to lessen PLW's concerns as to why the Washington 
Group (somewhat urgently) needed this information would be appreciated.

Regards,

David A. Martin
Partner & Law Corporation

©STIRLING LLP
direct +1 604 674 3820 
mobile +1 604 418 1302 
email drnartin@stirlinqllp.com

this day of

..........
ACommi

within Britis

This is Exhibit" -J " referred, to in the 

affidavit of
sworn before me —■
in the Province of British Col

Suite 1460 - 701 West Georgia Street, Vancouver, BC V7Y 1E4
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This email is confidential and may contain privileged information. If you are 
not an intended recipient, please delete this email and notify us immediately.

From: Neil Kornfeld <nkornfeld@kornfeldllp.com>
Sent: Thursday, March 23, 2023 10:17 AM
To: David Martin <dmartin@stirlingllp.com>
Cc: Fay Wang <fwang@kornfeldllp.com>
Subject: Re: PLW Investment Ltd. - Company Minute Book

What's urgent? But yet everything becomes so. I'm sure that it won't take you but a minute to send the registers. 
Thanks.

Sent from my iPhone

On Mar 23, 2023, at 12:24 PM, David Martin <dmartin@stirlingllD.com> wrote:

EXTERNAL EMAIL

No, not yet. Is this urgent?

I believe Faskens sent them to me yesterday.

David Martin
Sent from my mobile phone 
604-418-1302

---------Original message----------
From: Neil Kornfeld < n ko r nfe Id @ ko rnfe Id 11 p. com >
Date: 2023-03-23 9:12 a.m. (GMT-08:00)
To: David Martin <dmartin@stirlingllp.com>
Subject: Re: PLW Investment Ltd. - Company Minute Book

Hi David. Did you send over the registers?

Sent from my iPhone

On Mar 21, 2023, at 11:32 PM, David Martin <dmartin@stirlingllp.com> wrote:
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EXTERNAL EMAIL

Neil:

Faskens advises your office is requesting an appointment at 
Faskens' office to review the company minute book of PLW 
Investment Ltd.

Can you please let me know what specifically you require from 
the PLW Investment Ltd. company minute book and I will 
coordinate getting a copy of the same from Faskens.

Best,

David A. Martin
Partner & Law Corporation

<image003.png>

direct +1 604 674 3820
mobile +1 604 418 13122 
email dmartin@stirlinqllp.com

Suite 1460 - 701 West Georgia Street, Vancouver, BC V7Y 1E4

This email is confidential and may contain privileged information. If you arc 
not an intended recipient, please delete this email and notify us immediately.
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