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proposal to auction the Edmonton Yard Assets on a “zero-dollar fee commission
basis™, unless the gross realizations for the auction exceeded a minimum threshold.
If the minimum threshold is achieved, GDAA agreed to share in the proceeds in

excess of the minimum threshold.

On September 17, 2019, the Receiver executed the Edmonton Yard Auction
Proposal to auction the Edmonton Yard Assets. The Receiver is advised that
Maynbridge Capital Inc. (“Maynbridge”). as fulcrum creditor. is supportive of the
Receiver utilizing GDAA to conduct this auction and realization strategy to sell the

Edmonton Yard Assets.

Due to the confidential nature of the Receiver’s analysis on the valuation of assets
included within the Edmonton Yard Auction Proposal, the Receiver is concerned
that, if the information about the valuation of the assets within the Edmonton Yard
Auction Proposal is disclosed to third parties prior to the proposed auction date, the
disclosure could materially jeopardize the auction process. As such, the Receiver is
respectfully of the view that it is appropriate for this Honourable Court to seal the

following appendices to this Third Report:
a) The Edmonton Yard Auction Proposal (Confidential Appendix 1); and

b) The Receiver’s analysis on the Edmonton Yard Assets as compared to

the Hilco July 2019 Appraisal (Confidential 2).

GDAA is a locally based auction house that specializes in liquidating equipment
and inventory such as the assets owned by Voice. Given GDAA’s experience as
well as their offer to auction the Edmonton Yard Assets. the Receiver believes
GDAA to be well suited for this engagement to auction the Edmonton Yard Assets.
The Receiver believes the Edmonton Yard Auction Proposal will result in a fair
auction process with due exposure to the market. Further. the Receiver believes the
proposed cost structure of the Edmonton Yard Auction Proposal is very favourable

to the estate.

In particular. the Receiver compared the Edmonton Yard Assets to the Hilco July
2019 Appraisal and determined that the “minimum threshold™ to be achieved before
any commissions would be paid to GDAA is above the aggregate liquidation values

assigned to each piece of equipment. Effectively, should the auction proceeds




































2017
2017
2015
2015
2015
2015
2015

Chevrolet silverado crew cab 4X4
Ford F-150 crew cab

Chevrolet silverado crew cab 4X4
Chevrolet silverado crew cab 4X4
Chevrolet silverado crew cab 4X4
Chevrolet silverado crew cab 4X4
Dodge single cab mech's truck 4x4

1500
F-150
2500
2500
2500
2500
5500

3GCUKSEC9HG181942
1FTEW1EG3HFB43825
1GC1KVEG5FF663877
1GC1KVEG3FF665403
1GC1KVEG1FF6655920
1GC1KVEG4FF663966
3C7WRNBL8FG530714
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2018
1997
2010
2017
2000
2006
2011
2012
2012
2012

2014

2016
2012
2006
1995
1990
1993
2006
2010
2011
2014
1981
2006
2006
2007
2007
2009
2009
2009
1994
2002
1998
2006
2007
2007
2011

John Deere "Speed Dozer" with Top Con 3D-GPS Unit
Caterpillar back-hoe

CAT Skid Steer Loader with tracks
Caterpillar compact track loader
CAT Skid Steer Loader

CAT Skid Steer Track Loader with CAT forks
Cterpillar tracked skid steer

Case, Skid Steer Loader

Caterpillar wheeled skid steer
Caterpillar wheeled skid steer
John Deere Front End Loader
Volvo wheel loader

Caterpillar wheel loader
Caterpillar wheel loader

CAT Wheel Loader with forks

John Deere Loader

CAT Loader with straight edge bucket, serial no.
3W31179-2
Komatsu wheel loader

Caterpillar wheel loader

Bucket smooth edge for LW3003
Caterpillar motor grader
Caterpillar motor grader
Caterpillar motor grader
Caterpillar motor grader

John Deere Track Type Grader

CAT Grader

John Deere motor grader

Dynapac double drum compactor
CAT Vibratory Soil Compactor
Caterpillar vibratory compactor
Caterpillar vibratory compactor
Caterpillar vibratory compactor
Caterpillar vibratory compactor
Caterpillar vibratory compactor
CAT Vibratory Soil Compactor
Ingersol Rand

Ingersol Rand vibratory compactor
CAT Smooth Drum Roller
Caterpillar vibratory soil compactor
CAT Vibratory Smooth Drum Roller
CAT Vibratory Smooth Drum Roller
CAT Vibratory Smooth Drum Roller

764, Top
Con, 3D-
GPS
420F2
279D
279D
279D
279D
279D
1845C
272C
272D2
644H
L100E
IT62H
962K
962K
644K

962K
WA380-8
966K
L220E
160H
14G
14G
14H
872GP
14M
872GP
CC10
CP563E
CP563
CP563E
CP563E
CP56
CP56
CP64
SD40D
SD70D
CS563C
CSS563E
CS-563E
CS-573E
CS56

1T00764XJED272876
LYC00460
CAT0279DCGTLO3728
GTLO4322
CAT0279DAGTLO4419
CAT0279DAGTLO5994
GTLO6075
1AF0243483
RED02158

BL200644
DW644HX576209
61039

M5G00642

X4T00380
CAT0962KHX4T00396
1DW644KPCCD645523

CAT0962KJFLLO0184
15025

TFS00595
L220EV4322
9EJO0089
96U07823
96U08881
ASE01671
DW872GP627526
CAT0014MCRSJ00176
1DW872GPTED660203
573380
CATCP563KCNTO01155
CNTO01184
CNTO01436
CNTO1511
0C5P00440
0C5P00443
CATOCP&4KCEP0O0113
5566S

163887
4KN01104
CNGO01765
CATCS563PCNG01746
CATCS573VCNNO00272
CATOCS56AC5501233















1997
2006
2007
2008

2009

2000

1999

2007
2000
2001
2006

1998

2008

2007
2007

2011

2011

Wajax 450 series excavator attachment
Weldco-beales 450 series excav attach
WBM - Earth Ripper Attachment

CWS 700 series excavator attachment
Brandt 850 series excavator attachment
Brandt 850 series excavator attachment
John Deere skid steer trencher attach

Weldco-beales 100 series excav bucket

Voice built 200 series 8" ditching bucket

Voice built 200 series bucket w/ drain holes

Weldco-beales 200 series bucket

Weldco-beales 200 series excavator bucket

Voice built 200 series 8" ditching bucket

Weldco-beales 200 series excavator bucket

Weldco-beales 200 series excavator bucket

Weldco-beales 250 series excav bucket
EX300 Bucket

Weldco-beales 300 series excav bucket
Bucket
Bucket

Voice built 450 series excav bucket

Weldco-beales 450 series excav bucket
Bucket

CWS 450 series excavator bucket
Caterpillar 450 series excavator bucket
Weldco-beales 450 series excav bucket

Bucket

Voice built 450 series excav bucket
Bucket

ripper
ripper

66" ripper
ripper
ripper
48"x8"

54" clean

up
3ftto 2 ft
bottom

48" clean

up

60" clean

up

60" clean

up
97" ditching
bucket

60" clean

up

60" clean

up

66" clean

up

72" clean
up

98" ditching
bucket
84" clean

up

72" clean
up
118" clean
up
84" clean
up

120"
ditching
bucket

3-100155-5
3W13827-1
E69931
A520415
A522732
S0110050

3-39976-2

3-32391-1

W2B04550

001335-9
4244

3-64604-2
3-90963-1

87-7004-2

E70771-3

MFG-8131

3W11765-3
3-100356-1

506501
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