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Background

4.

Crelogix Acceptance Corporation (“CAC”) is a corporation incorporated pursuant to the
laws of the Province of British Columbia, registered extra provincially in the Province of
Alberta, and is a customer and debtor of Servus. Attached hereto and marked as
Exhibit “A” is a true copy of the Alberta Corporate Registry Search results for CAC.

CAC, is a non-bank consumer financial services corporation. It provides a range of
credit, insurance, and product protection solutions through customer programs it has
established with a diverse group of merchants, retailers, wholesalers, manufacturers,
franchisors, and industry associations (collectively referred to as the “Merchants”). 1t
acquires from the Merchants consumer debt obligations (“Obligations”), and then resells
these Obligations to third party financial institutions (“Funders”). CAC also administers
the collection of the indebtedness due on the Obligations on behalf of the Funders in
consideration a of monthly administration fee.

By various Funding Agreements between CAC and the following Funders:

. Prospera Credit Union — June 1, 2014 amended on August 5, 2016 and June
2017

. Servus Credit Union — March 31, 2008 amended on September 30, 2015 and
October 1, 2015

. Connect First Credit Union — July 27, 2015

. Bow Valley Credit Union — March 6, 2013 amended January 30, 2014

. Beaumont Credit Union — August 10, 2011 amended January 21, 2014

(the “Funding Agreements”), CAC and the Funders agreed, inter alia as follows:

(a) the Funders would purchase Contracts (as defined in the Funding Agreements)
approved by CAC, provided such Contracts meet the credit underwriting

standards and transaction structuring standards agreed to in the Funding
Agreements;

(b) CAC would acquire the Contracts on a bulk basis and assign them to the
Funders by way of Bulk Assignment (as defined in the Funding Agreements);

(c) the Funders would acquire the Contracts on a present value basis, and the
assignment value for each Contract would be the present value of the Contract
Payments (as defined in the Funding Agreements) discounted at a rate that

would give each Funder a yield called the Buy Rate (as defined in the Funding
Agreement);

(d) CAC would, in consideration of a monthly fee, service the Contracts, including
confract origination, customers service, billing, collecting and any other function
normally associated with servicing a consumer lending portfolio;

(e) all Contract Payments collected by CAC for remittance to a Funder, are to be
received by CAC in trust and as agent for the Funder; and

() CAC has various reporting obligations to each Funder.
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10.

11.

12.

—-3-

The shareholders of CAC, and their respective shareholdings are as follows:

Shareholder Type and Number of Shares Percentage Holdings
((?;ﬁbsrge%asf)”a' Inc. 2,086,668 Common 27.97
Nicholas Carter 993,333 Common 13.31
Michael Mills 993,333 Common 13.31
Michael McKay 993,333 Common 13.31
Servus 2,395,000 Common 32.10
Total 7,461,667 Common

Until June 30, 2017, the following individuals were directors and officers of CAC:

Wayne Cook - Director/Chairman of the Board
Karl Sigerist - Director/President
Marcel Fizell - Director/Secretary

Senior management of CAC is comprised as follows:

Karl Sigerist - President and Chief Executive Officer
Michael McKay - VP Administration and Controller
Michael Mills - VP Credit, Compliance & Portfolio Service

Based on information provided to Servus by Alvarez and Marsal Canada Inc. (“Alvarez”),
the consultant appointed by Servus:

(a) CAC’s head office and main place of operation is located in Burnaby, British
Columbia, where it employs approximately 60 employees;

(b) CAC also operates a business located in Montreal, Quebec, where it employs
between 10 to 12 employees; and

(c) CAC purchases consumer Contracts from various parties across Canada
including in the Province of Alberta. It also sells those Contracts to various
financial institutions located in Alberta including Servus Credit Union, Bow Valley

Credit Union, Connect First Credit Union, Prospera Credit Union, and Beaumont
Credit Union.

Crelogix Credit Group Inc. (*CCG”), is a corporation incorporated pursuant to the laws of
the Province of British Columbia, and is a customer and debtor of Servus. Attached
hereto and marked as Exhibit “B” is a true copy of the British Columbia Corporate
Registry Search results for CCG. CCG is a wholly owned subsidiary of CAC. CCG
guaranteed payment to Servus of a portion of the obligations of CAC to Servus.

Crelogix Portfolio Service Corporation (“CPS”), is a corporation incorporated pursuant to
the laws of the Province of British Columbia, is registered extra provincially in the

25310170.6



-4

Province of Alberta, and is a customer and debtor of Servus. Attached hereto and
marked as Exhibit “C” is a true copy of the Alberta Corporate Registry Search results
for CPS. CPS is a wholly owned subsidiary of CAC. CPS guaranteed payment to
Servus of a portion of the obligations of CAC to Servus.

The Credit Facilities

13.

14.

15.

On the application of CAC, Servus agreed to extend to CAC the following loans and
credit facilities (collectively, the “CAC Facilities”):

(a) a Demand Overdraft Facility in the maximum amount of $2,000,000.00 (the
“Warehouse Loan”), the terms of which are set out in the Overdraft Protection
Agreement dated March 31, 2008, and the Offers of Financing dated March 7,
2008 and May 31, 2013 (collectively, the “Warehouse Loan Agreements”).
Attached hereto and marked as Exhibit “D” are true copies of the Warehouse
Loan Agreements;

(b) a Demand Overdraft Facility in the maximum amount of $1,250,000.00 (the
“Evergreen Loan”), the terms of which are set out in the Supplemental Credit
Facility Letter, dated September 8, 2016, and all amendments thereto, including
the Amending Facility Letters dated November 15, 2016, December 14, 2016,
December 22, 2016, January 9, 2017, January 30, 2017, February 14, 2017,
February 28, 2017, March 17, 2017, April 10, 2017, April 19, 2017, April 21,
2017, May 1, 2017, May 15, 2017, and June 27, 2017 (the “Evergreen Loan
Agreements”). Attached hereto and marked as Exhibit “E” are true copies of
the Evergreen Loan Agreements; and

(c) a Demand Term Loan in the amount of $179,652.02 (the “Consultant Loan”), the
terms of which are set out in the Supplemental Credit Facility Letter, dated
September 8, 2016, and all amendments thereto, including the Amending
Facility Letters dated December 14, 2016, December 22, 2016, January 9, 2017,
January 30, 2017, February 28, 2017, March 17, 2017, April 19, 2017, May 1,
2017, May 15, 2017, and June 27, 2017 (the “Consultant Loan Agreements”).

Attached hereto and marked as Exhibit “F” are true copies of the Consultant
Loan Agreements.

Servus agreed to further extend to CCG a one-time non-revolving loan in the principal
amount of $2,000,000.00 (the “CCG Loan"), the terms of which are set out in the
Unsecured Convertible Note Agreement, dated September 14, 2016 (the “CCG Note”).
Attached hereto and marked as Exhibit “G” is a true copy of the body of the CCG Note.

By a series of Amending Agreements, the CCG Note was extended to and including July
7, 2017. Attached hereto and marked as Exhibit “H” is a true copy of the most recent
CCG Note Amending Agreement No. 10 dated June 28, 2017.

The Indebtedness

16.

As at July 2, 2017, there is outstanding under the CAC Facilities and the CCG Loan (the
CAC Facilities and the CCG Loan hereafter collectively referred to as the “Credit
Facilities”), plus such further amounts owed in respect of costs and expenses incurred
by Servus, together with accruing interest, as follows:
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(a) Warehouse Loan
$1,474,488.78

(b) Evergreen Loan
$508,798.92

(c) Consultant Loan
$182,693.82 (per diem - $32.98)

(d) CCG Loan
$2,108,277.15 (per diem - $381.54)

Total: $4,274,258.67 (plus such further amounts owed in respect of costs and
expenses incurred by Servus, including legal costs and disbursements on a solicitor and

own client full indemnity basis, together with accruing interest, hereafter called the
“Indebtedness”).

Guarantees of the CAC Facilities

17.

To secure the due payment and discharge of certain of the present and future

indebtedness and liability of CAC to Servus, the following guarantees were granted in
favour of Servus:

Guarantor Date of the Guarantee Amount of the Guarantee
CCG October 30, 2009 $2,000,000.00

CPS October 30, 2009 $2,000,000.00

Karl Sigerist December 10, 2010 $530,400.00
Nicholas Carter December 10, 2010 $250,200.00

Mike McKay December 10, 2010 $250,200.00
Michael Mills December 10, 2010 $250,200.00

and attached hereto collectively as Exhibit “I” are true copies of the above mentioned
guarantees (the “CAC Guarantees”).

Guarantees of the CCG Loan

18.

To secure payment and discharge of the indebtedness and liability of CCG to Servus
under the CCG Loan, CAC and CPS each executed unlimited continuing guarantees
dated September 14, 2016 (collectively, the “Subsidiary Note Guarantee”) in favour of
Servus with respect to all amounts owing under the CCG Note, plus all costs, loss,
damage or liability suffered by Servus in relation to the enforcing and obtaining payment
under the Subsidiary Notes Guarantee. Attached hereto and marked as Exhibit “J” is a
true copy of the Subsidiary Note Guarantee.

Securities

19.

As further security for the due payment of the Indebtedness, each of CAC, CCG and
CPS granted or caused to be granted to Servus certain securities (the “Securities”).

Attached hereto and marked as the following exhibits hereto are true copies of certain
Securities as follows:
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20.

21.

22.

Document Exhibit No.

e General Security Agreement dated March 21, 2008 (originally “K”
in the name of Travelers Acceptance Corporation, which
subsequently changed its name to CAC) (the “CAC GSA".
The CSA GSA secures all present and future obligations of
CAC to Servus.

e General Security Agreement dated October 30, 2009 from “L”
CCG (the “CCG GSA”). The CCG GSA secures all present
and future obligations of CCG to Servus.

e General Security Agreement dated October 30, 2009 from “M”
CPS (the “CPS GSA"). The CPS GSA secures all present
and future obligations of CPS to Servus.

Attached collectively hereto and marked as Exhibit “N” are true copies of searches

obtained from the Personal Property Registry from the Province of Alberta for each of
CAC, CCG, and CPS, confirming registration of the Securities.

Attached collectively hereto and marked as Exhibit “O” are true copies of searches
obtained from the Personal Property Registry in the Province of British Columbia for
each of CAC, CCG, and CPS, confirming registration of the Securities.

The CAC Facilities are payable on demand.

Demand for Payment

23.

24.

25.

On or about September 13, 2016, Servus, through its legal counsel, demanded payment
of the CAC Facilities, inclusive of solicitor and his own client full indemnity costs, from
CAC but it failed or neglected, and continues to fail and neglect, to pay the CAC
indebtedness to Servus. Concurrent with the issuance of a demand for payment with
respect to the CAC Facilities, Servus did serve on CAC a Notice of Intention to Enforce
Security pursuant to Section 244 of the Bankruptcy and Insolvency Act.

On or about September 13, 2016, Servus, through its legal counsel, also demanded
payment under the CAC Guarantees, inclusive of costs as between a solicitor and his
own client on a full indemnity basis, but each of the guarantors of the CAC Facilities
failed or neglected, and continue to fail and neglect, to pay the amounts owing under the
CAC Guarantees. Concurrent with the issuance of a demand for payment with respect
to the CAC Guarantees, Servus did serve on CCG and CPS Notices of Intention to
Enforce Security pursuant to Section 244 of the Bankruptcy and Insolvency Act.

Attached hereto and marked collectively as Exhibit “P” are true copies of the demands

and notices and delivery confirmation of such demands and notices set forth in
paragraph 22 and 23.

The Forbearance Agreement

26.

On or about September 14, 2016, the Defendants entered into a forbearance agreement
(which together with a forbearance acknowledgement letter dated August 26, 2016, and
certain amendments thereto dated September 6, 2016, and September 9, 2016
(collectively, the “Letter Agreements”) together with all amendments thereto, is
collectively called the “Forbearance Agreement”). Atftached hereto and marked as
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27.

28.

29.

30.

31.

32.

g

Exhibit “Q” are true copies of the Letter Agreements and the body of the Forbearance
Agreement.

In the Forbearance Agreement each of the Defendants acknowledged, agreed and
represented to Servus, amongst other things, that:

(a) they are in default of their obligations to Servus, which obligations were fully due
and owing to Servus;

(b) the CAC Facilities are fully due and owing to Servus;
(c) there is no defence or setoff to the claim by Servus for repayment;

(d) all documentation respecting the loans and the guarantees of the loans giving

rise to the Defendants respective indebtedness are valid, subsisting and
enforceable;

(e) all security granted by the Defendants in favour of Servus is valid, subsisting and
enforceable; and

() Servus has issued certain demands and Section 244 Notices to the Defendants,
such demands and notices were received by the Defendants, and no further
demands or notices would be required to be given by Servus to the Defendants.

Each of CAC, CCG, and CPS, as a condition of the Forbearance Agreement, granted to
Servus a Consent to Early Enforcement with respect to the Section 244 Notices served

upon them. Attached hereto and marked collectively as Exhibit “R" are true copies of
the Consents to Early Enforcement.

Each of CAC, CCG, and CPS, also provided to Servus, as a condition of the
Forbearance Agreement, a Consent Receivership Order (the “Consent Order”).
Attached hereto and marked as Exhibit “S” is a true copy of the Consent Order.

Pursuant to the Forbearance Agreement, Servus was at liberty to utilize the Consent
Order and to enforce the Securities upon an event of default, which included the failure
to pay the Indebtedness to Servus in full no later than 2:00 p.m. (Edmonton time) on
December 15, 2016 (the “Forbearance Period”) or the occurrence of any adverse

change in either the legal position or security position of Servus or the financial condition
of CAC.

By a series of Amending Agreements, the Forbearance Agreement was extended to and
including 2:00 p.m. on July 7, 2017. Attached hereto and marked as Exhibit “T" is a true
copy of the most recent Forbearance Amending Agreement No. 13 dated June 28, 2017.

Pursuant to the Forbearance Agreement, CAC also agreed to Servus appointing Alvarez
as a financial consultant to provide the Financial Services set out in the Consultant

Agreement dated September 6, 2018, a true copy of which is attached hereto and
marked as Exhibit “U”.

Financial Concerns

33.

Attached hereto and marked collectively as Exhibit “V’, are draft copies of the
Consolidated Financial Statements for the CCG for October 31, 2015 and October 31,
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34.

35.

-8~

2016. Although these are still in draft form, at present they reflect significant operating
losses for both years and significant deficits in shareholders equity.

Attached hereto and marked as Exhibit “W” is a true copy of a report dated July 3, 2017
from Alvarez.

| am advised by Mr. Tim Reid of Alvarez, and do verily believe, that CAC will require
approximately $2 Million to continue operations over the next 90 days, and in the event
that Alvarez is appointed as Receiver of CAC by this Court, Alvarez will require the
Court’s authorization to borrower these funds within the Receivership proceedings.

Resignations of Certain Members of the Board and Officers

36.

37.

38.

Attached hereto and marked as Exhibit “X” is an email from Ms. Joan Chambers of the
law firm Blake, Cassels & Graydon LLP, dated July 1, 2017, 8:33 a.m., advising that
each of Karl Sigerist, Mike McKay, Mike Mills and Wayne Cook have tendered their
resignations as directors and officers of each of the Crelogix companies effective at
approximately 4:30 p.m. on Friday, June 30, 2017.

Attached hereto and marked as Exhibit “Y” is a true copy of the Resignation of Director,
dated July 4, 2017, executed by Marcel Fizell, tendering Mr. Fizell's resignation from the
Board of Directors of CCG, effective immediately.

The resignation of all of the senior management of CAC, CCG, and CPS leaves only
more junior and less experienced employees to run the business. Servus is extremely
concerned with this development, which will most certainly have a material adverse
effect on the business and the affairs of CAC, and will significantly jeopardize the legal
and security position of Servus. It is the position of Servus that this represents a
material adverse change under the Forbearance Agreement and the CCG Note.

Appointment of Receiver

39.

40.

SWORN BEFORE ME at the City of

Edmonton, in the Province of Alberta, this
5th day of July, 2017.

As a result of the facts deposed to herein, including without limitation, the defaults under

the Forbearance Agreement, Servus is now entitled to enforce the Securities and use
the Consent Order.

| swear this affidavit in support of an application for the appointment of Alvarez as
receiver pursuant to the Consent Order.

~

A 'CBmm'Téioner for Oaths in and for DARCY PEELAR

Alberta

Patrick T. Harnett
Barrister and Soliclter
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This is Exhibit “A” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

A Commissfoner?or Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor
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Government Corporation/Non-Profit Search
of Alberta m Corporate Registration System

Date of Search:
Time of Search:
Search provided by:

Service Request Number:
Customer Reference Number: 138667.138

2016/09/08
07:14 AM

MILLER THOMSON LLP- EDMONTON

25718886

Corporate Access Number: 2116009032

Legal Entity Name:

CRELOGIX ACCEPTANCE CORPORATION

Legal Entity Status: Active

Extra-Provincial Type: Other Prov/Territory Corps

Registration Date: 2011/04/13 YYYY/MM/DD

Date Of Formation in Home Jurisdiction: 2005/10/31 YYYY/MM/DD

Home Jurisdiction: BRITISH COLUMBIA

Home Jurisdiction CAN: BC0739156

Primary Attorney:

Il:;‘ljltle ?:IS‘:C %fl;(iil:e Firm Name Street City Province g(:i‘t:l

BENTLEY|ROSS BLAKE, CASSELS|3500, 855 -2 |CALGARY||ALBERTA|T2P
& GRAYDON LLP|STREET SW 4J8

Head Office Address:

Street: SUITE 2600, 595 BURRARD STREET, PO BOX 49314

City: VANCOUVER

Province: BRITISH COLUMBIA

Postal Code: V7X 113




Other Information:

Filing History:

|IList Date (YYYY/MM/DD)|Type of Filing |
|201 1/04/13 ”Register Extra-Provincial Profit / Non-Profit Corporati0n|
12011/11/03 [Change Address |
[2011/11/05 |Change Attorney |

This is to certify that, as of this date, the above information is an accurate reproduction of data
contained within the official records of the Corporate Registry.




This is Exhibit “B” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Bt —

A Commi‘ssio\riar for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor
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BCRegistry PO Box 641 S ProvGodt 204 oo

2nd Floor - 940 Blanshard Street

BRITISH Victoria BC VBW 9v3 Victoria BC
COLUMBIA SeerceS www.corporaleonline.gov.bc.ca 1877 526-1526
BC Company Summary
For
CRELOGIX CREDIT GROUP INC.
Date and Time of Search: September 06, 2016 09:01 AM Pacific Time
Currency Date: May 31, 2016

ACTIVE

Incorporation Number: BC0864537
Name of Company: CRELOGIX CREDIT GROUP INC.

Recognition Date and Time:  Incorporated on October 23, 2009 11:13 AM Pacific Time In Liquidation: No

Last Annual Report Filed: October 23, 2015 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:

SUITE 2600, THREE BENTALL CENTRE SUITE 2600, THREE BENTALL CENTRE
P.O. BOX 49314, 595 BURRARD STREET P.0. BOX 49314, 595 BURRARD STREET
VANCOUVER BC V7X 1L3 VANCOUVER BC V7X 1L3

CANADA CANADA

RECORDS OFFICE INFORMATION

Mailing Address: Delivery Address:

SUITE 2600, THREE BENTALL CENTRE SUITE 2600, THREE BENTALL CENTRE
P.0. BOX 49314, 595 BURRARD STREET P.O. BOX 49314, 595 BURRARD STREET
VANCOUVER BC V7X 1L3 VANCOUVER BC V7X 1L3

CANADA CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:

COOK, WAYNE

Mailing Address: Delivery Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY SUITE 900 - 4445 L OUGHEED HIGHWAY
BURNABY BC V5C 0E4 BURNABY BC V5C 0E4

CANADA CANADA

BC0864537 Page: 1 of 3


http://www.corporateonline.gov.bc.ca

Last Name, First Name, Middle Name:
FIZELL, MARCEL

Mailing Address:
151 KARL CLARK ROAD NW

EDMONTON AB T6N 1HS
CANADA

Delivery Address:

151 KARL CLARK ROAD NW
EDMONTON AB T6N 1HS
CANADA

Last Name, First Name, Middle Name:
SIGERIST, KARL

Mailing Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C OE4
CANADA

Delivery Address:
SUITE 900 - 4445 LOUGHEED HIGHWAY

BURNABY BC V5C OE4
CANADA

OFFICER INFORMATION AS AT October 23, 2015

Last Name, First Name, Middle Name:
Carter, Nicholas

Office(s) Held: (Vice President)

Mailing Address:
SUITE 900 - 4445 LOUGHEED HIGHWAY

BURNABY BC V&C OE4
CANADA

Delivery Address:
SUITE 900 - 4445 LOUGHEED HIGHWAY

BURNABY BC V5C OE4
CANADA

Last Name, First Name, Middle Name:
Cook, Wayne

Office(s) Held: (Chair)

Mailing Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C 0E4
CANADA

Delivery Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C 0E4

CANADA

Last Name, First Name, Middle Name:
Lynde, David

Office(s) Held: (Vice President)

Mailing Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C OE4
CANADA

Delivery Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C 0E4

CANADA

Last Name, First Name, Middle Name:
McKay, Michael

Office(s) Held: (Secretary, Vice President)

Mailing Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C OE4
CANADA

Delivery Address:
SUITE 900 - 4445 LOUGHEED HIGHWAY

BURNABY BC V&C OE4
CANADA

BC0864537 Page: 2 of 3



Last Name, First Name, Middle Name:
Mills, Michael

Office(s) Held: (Vice President)

Mailing Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C OE4
CANADA

Delivery Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C OE4
CANADA

Last Name, First Name, Middle Name:
Sigerist, Karl

Office(s) Held: (CEO, President)

Mailing Address:

SUITE 900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C 0E4

CANADA

Delivery Address:
SUITE 900 - 4445 LOUGHEED HIGHWAY

BURNABY BC V5C OE4
CANADA

BC0864537 Page: 3 of 3



This is Exhibit “C” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Yt

A Commissioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor
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Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search:
Time of Search:
Search provided by:

Service Request Number:
Customer Reference Number: 138667.138

2016/09/06
09:37 AM

MILLER THOMSON LLP- EDMONTON

25688685

Corporate Access Number: 2114917210

Legal Entity Name:

Legal Entity Status:

Extra-Provincial Type:

Registration Date:

Active

Other Prov/Territory Corps
2009/10/26 YYYY/MM/DD
Date Of Formation in Home Jurisdiction: 2009/10/23 YYYY/MM/DD

CRELOGIX PORTFOLIO SERVICES CORPORATION

Home Jurisdiction: BRITISH COLUMBIA

Home Jurisdiction CAN: BC0864550

Primary Attorney:

Last First ||Middle . . . Postal

Name Name |[Name Firm Name Street City Province Code

BENTLEY}|ROSS BLAKE, CASSELS|[13500, 855 - 2 [[CALGARY/||ALBERTA|T2P
& GRAYDON LLPISTREET SW 4J8

Head Office Addres
Street:

City:

Province:

Postal Code:

S:

SUTTE 2600, 595 BURRARD STREET, P.O. BOX 49314
VANCOUVER
BRITISH COLUMBIA
V7X 1L3




Other Information:

Filing History:

[List Date (YYYY/MM/DD)|Type of Filing |
|2009/ 10/26 ||Register Extra-Provincial Profit / Non-Profit Corporationl
12011/10/22 ||Change Address ]
[2011/10/24 |iChange Attorney |

This is to certify that, as of this date, the above information is an accurate reproduction of data
contained within the official records of the Corporate Registry.




This is Exhibit “D” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Bt —

A Com?nissioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

2563372641



Borrowers  Travelers Acceptance Corporation

11.

OVERDRAFT PROTECTION

AGREEMENT nira
(Floating Rate) Creatt Union L& (e "Credt Urior')
Parkland Square Branch

4901 ~ 48th Street

Siiire 500, £180 Tonigheed Highway Red Deey Alberta
Burnaby, British Columbia V5C 6A7 T4N 6N4 Branch
Member
AGREEMENT

In this agreement, the words, “I", “me” and “my” mean the Borrower or if more than one, each Borrower who signs this
agreement. ’ ’

In return for the Credit Union permitiing me to overdraw my Chequing Accournt being account number 54838920

("my Account™} | agree to the following:

The maximum amount | may overdraw my Account is § 23000 000.00 (* Overdraft Umit").

The Credit Union may debit to my Account the amount of any cheque or withdrawal, or other item drawn on my Account and
interest as provided in this agreemeni. The Credit Unlon may refuse to pay any cheque, withdrawal or any other item if the
outstanding debit balance of my Account exceeds, or would after payment of such cheque, withdrawal or other item exceed, my
Overdraft Limit on the date such cheque, withdraw al or other item is presented to the Credit Union for payment.

{ will pay on demand all amounts which overdraw my Account and | will pay both bafore and after demand interest on all
amounts which overdraw my Account calculated from the date each such amount Is debited to my Account until the date of
payment at 2 rate per annum equal to 1.5 % per annumabove the Credit Union Prime Rate, calculated monthly not in advance
both before and after demand, default and judgment. Overdue interest shall be compounded monthly. Interest shall be
determined daily and be calcutated and payable monthly, As of the date of this agreement the Credit Union Prime Rate is

: % per annum and the interest rate hereunder Is 6.75 % per annum.

“Credit Union Prime Rate” means the floating annual rate of interest established from time to time by the Credit Union as the base
rate it will use to determine rates of interest on Canadian Dollar loans to its members and designated by the Credit Union as its
Credit Union Prime Rate. A change in the Credit Unfon Prime Rate shall on the day of such change also vary the interest rete on
the amounts which overdraw my Account in the same manner.

In addition to interest payable under clause 3, ! agree to pay to the Credit Union its costs of administration that relate to
transactions that overdraw or Increase the amount overdrawn in my Account (the "Transaction Fes") as well as those that relate
to maintaining the Overdraft Limit (the "Standby Fee"). These fees may change from time to time. The cument Transaction Fee
and Standby Fee may be ascertained from the Credit Union. These fees may be debited to my Account and any such fees so
charged will be refiected on my perlodic statement pertaining to my Account.

The Credit Union may charge against any other of my accounts with the Credit Union and credit to my Account any payment that
| am obligated to make to the Credit Union under this agreemenit.

| hereby pledge to the Credit Union el deposits and paid up shares which | now or may have in the Credit Union, the proceeds of
which may, upon default of my obligations contained in this agreement, be applied by the Credit Union to amounts due and owing
hereunder. This pledge is in addition to any other rights of or security held by the Credit Union In regard to my obligations
hereunder.

In order to furthar secu~e my obligations hereunder | agree to grant to the Credit Uninn tha foliowing ser.url!y

@ See Schedule AT attached and

® ; » and;
(c)

If | fait to make any payment in accordance with this agreement, or if | fall to do anything | am required to do under this
agreement, or if { die, become subject to or take advantage of any law relating to bankruptcy or Insolvency or for the redief of
debtors or upon attachment, execution or levy against me or my property, then the Credit Union shall have no further obligation
to pay any cheques or withdrawals which averdraw my Account or increase an overdraft in my Account and at the aption of the
Credit Union any outstanding debit balance in my Account shall, without limiting any other of the Credit Union's rights, become
immediately due and payable without notice or demand.

Ether the Credit Union or | may terminate this agreement forthwith by giving written notice to the other, but no termination will
relieve me of any obligation | have to the Credit Union under this agreement untit | have paid to the Credit Union the outstanding
debt batance of my Account in full.

. If more than one person has signed this agreement, the obligations of those persons is joint and several. The Credit Union is

authorized to pay any cheques or withdrawals an my Account which overdraw my Account or increase an averdraft in my
Account signed by any person who has signed this agreement.

This agreement shalf be govemed by the faws of the Province of Alberta whose courts shall have non-exclusive jurisdiction in
regard to matters pertaining hereto and to whose jurisdiction i do attorn for such purposes. [ agree to pay to the Credit Union aif
costs it incurs in enforcing its rights under this agreement on a solicitor-client basis.

SIGNED st ‘émﬁa@\{&\f\% Alberta, this %{q day of_ DS %@%

==

(Q wmﬁeumg Bovower

Credit Union Officer

Angela Douglas Borrower

Borrower

Borrower

10245nd (06/00 jn) Distribute to: Credit Union / Member



SCHEDULE “A” TO OVERDRAFT PROTECTION AGREEMENT

7 (a) A General Security Agreement covering all presently owned and afier acquired
property, including proceeds thereof;
(b) Assignment of Keyman Life Insurance in the name of Karl Sigerest, in the
amount of $500,000.00;
(c) Limited Personal Guarantees and Postponements of Claim in the names of:

() Karl Sigerist - $227,712.00
(i)  Nicholas Carter - §107,411.00
(iii)  Mike McKay - $107,411.00
(iv)  Michael Mills - $107,411.00
%) Gary Thompson - §66,596.00
(vi)  Dennis Holmes - $266,379.00
{vil)) Jim Case - $266,379.00
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March 7, 2008
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Community Credit Union Litd.
Business Banking Centre

2" Floor, 3001-50" Avenue
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T4N 5Y6

Contact:

K.W. Cook

Vice President and Chief Credit Officer
P: (403) 342-9211

F: (403) 347-6686

E: kwcook@communitysavings.ca




March 7, 2008

Travelers Acceptance Corporation
Suite 500 - 4180 Lougheed Highway
Burnaby, British Columbia

V5C 6A7

Attention: Mr, Sigerist, Vice President
Dear Sir;

RE: Offer of Financing
Our Reference: 54479340

Community Credit Union Ltd. (the “Credit Union”) is pleased to advise that the following new credit
facilities have been approved on the terms and conditions below. If you agree with these terms please sign
the duplicate copy of this letter in the space provided below under the heading “Acceptance” and return
same to the writer’s attention,

Borrower: Travelers Acceptance Corporation
Financing: Credit Limit: $2,000,000
Conditions: The following schedules form part of this Offer of Financing;
Schedule Covering
A Credit Limit
B Security and Legal
C Financial Reporting & Conditions
D Insurance
E

Standard Covenants & Events of Default

ADDITIONAL TERMS

The implementation and continuation of these credit facilities is subject to periodic review by the Credit
Union and is also subject to no adverse change in the financial position of the Borrower, The next review
date has been established as April 1, 2009, but may be changed at the discretion of the Credit Union.

The terms of this commitment are not to be disclosed, publicly or privately, to any other party except legal
counsel or other agents of the Borrower who are specifically involved in this transaction. Without limiting
the generality of the foregoing, no such persons shall use or refer to the Credit Union’s name in any
disclosure made in connection with any of the transactions described herein without the Credit Union’s
prior written consent.

The Credit Union is entitled to rely on any report or certificate provided to the Credit Union by the
Borrower or any Guarantor as applicable, by way of e-mail or fax transmission as though it were an
original signed document. The Credit Union is further entitled to assume that any communication from the
Borrower received by e-mail or fax transmission is a reliable communication from the Borrower.

A noun-refundable application fee of .125% of new authorized funds ($2,500.00) is payable for the
arrangement of these facilities
A monthly administration fee of $250.00 is to be applied

r
Business Banking Centre - #201, 3001 — 50" Ave, Red Deer, Alberta TAN 5Y6 ( OMM' I Nl‘ I 'Y‘ ™
Tel:(403) 346-2221 Fax:(403) 346-2442 :

TM “Community” and "Community Savings” are trade marks of Community Credit Union Ltd SAV[NGS



Page 2

Your acceptance of this letter will constifute anthority for the Credit Union to instruct its solicitors, or

otherwise prepare the necessary documentation. This commitment is not assignable without the prior
written consent of the Credit Union,

Your signature below will also give the Credit Union authorization to contact your external auditor direcily
for provision of annuva!l financial statements for the Borrower and Guarantor companies (if applicable).

This agreement may be executed in any number of counterparts and by different parties in separate
counterparts, each of which when so executed shall be deemed to be an original and all of which taken
together constitute one and the same instrument,

This Offerof Financing shall expire If not accepted by March 31, 2008,

Uoy Tt

Vice President and Chief Credit Officer D. Mvahygt ategy
VP Governance & Stf




Page 3

ACCEPTANCE

Acceptance of this Offer of Financing provides full and sufficient acknowledgement that the Credit Union
has no obligation to advance any funds under this agreement and if, in the opinion of the Credit Union, any
material adverse change in risk occurs, the approved credit facilities may be withdrawn or cancelled at the
sole discretion of the Credit Union. :

We hereby acknowledge and accept the credit facilities on the terms and conditions outlined by the Offer of
Financing dated March 7, 2008 on this day of , 20

Per:

Guarantors:

=Ty : N ——

Karl Sigerist | ‘ ‘ o > Nicholas Carter
I /( A

Mike McKay ~ " Michael Mills

Gary Thompson ' : Dennis Holmes.

Jim Chge
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ACCEPTANCE

Acceptance of this Offer of Financing provides full and sufficient acknowledgement that the Credit Union
has no obligation to advance eny funds under this sgreement and if, in the opinion of the Credit Union, any
material adverse change in risk ocours, the approved cradit facilities may be withdrawn or cancelied at the
sole diseretion of the Credit Union,

We hereby aclnowledge and accept the credit facilities on the terms and conditicns outlined by the Offer of
Financing dated March 7, 2008 on this day of , 20

Travelors Acceptance Carporation

Per: .
Karl Sigerist

Per:

Nicholas Carter

Guarantors:

Karl Sigejist /{ . N * Nicholas Carter
Mike %@y\/ﬁ g + “Vilchael Mills

‘Gary Thompson”  Dennis Holmes




-LOAN OFFER TO: Travelers Acceptance Corporation DATE: March 7, 2008

SCHEDULE “A” Credit Limit
Amount:

$2,000,000 demand revolving facility
Purpose:

To provide funding to dealers prior to securitization of contracts with Community Credit Union,

Interest Rate:

Community Credit Union Ltd. prime lending rate (“Prime™) plus 1.50%, payable monthly not in advance,
Prime means the annual rate of interest announced from time to time by the Credit Union, and as of March
7, 2008 is 5.25%.

Repayment:

Advances and payments will be charged on a “dollar for dollar” basis with no stipulation regarding
multiples in the drawing of his facility. This loan is subject to the Credit Union’s right to demand, as
provided herein. Interest payments are calculated on the outstanding balance, and are due on the last day of
each month. The account is to revolve satisfactorily.

Conditions of Margining:

Advances will be contained within the lessor of: the authorized limit, or

a) A margin-free allowance against PNW strength in the amount of $500,000. OR

b) AOD is not margined when the loans (CSC's) are securitized weekly by CCU or less and month end
balance does not exceed $500,000 (margin free) and has not revolved in the 30 day prior period
margining would be required at 85% of good quality accounts receivable under 60 days excluding any

offsets, inter-company accounts, work in progress and holdbacks when loans (CSC's) have not been
securitized within the past 30 days. Reporting would be required by the 15" of the following month.




' LOAN OFFER TO: Travelers Acceptance Corporation DATE: March 7, 2008

SCHEDULE “B» Security and Legal

The Borrower agrees to provide to the Credit Union in form and substance satisfactory to it and its
solicitors, all security and supporting agreements requested by the Credit Union including the following
documentation (the "Security") which will be held by the Credit Union as security for the, It is understood
and agreed that the execution and delivery of the security documents securing this transaction shall in no
way merge or extinguish this commitment letter or the terms and conditions of it, which shall continue in
full force and effect.

General Security:
To Be Obtained:

General Security Agreement covering all company assets (presently owned and after-acquired,
including proceeds);

Borrowing Resolutions A

Executed Securitization Agreement between Travelers Acceptance Corporation and Community Credit
Union Ltd.

Evidence of current Liability Insurance for a minimum amount of $2,000,000

Key Man Life Insurance in the name of Karl Sigerist in the amount of $500,000 assigned to CCU,
Limited Personal Guarantee and Postponement(s) of Claim granted by each of the following:

Name Amount of Guarantee

Karl Sigerist $227,712
Nicholas Carter $107.411
Mike McKay $107411
Michael Mills $107,411
Gary Thompson $66,596

Dennis Holmes $266,379
Jim Case : $266,379

The Credit Union will entertain the release of the Personal Guarantees at a future date. This will be
subject to the discretion of CCU.

Solicitor’s opinion as to the validity and enforceability of the Credit Union's security, which should
reference the ranking of the Credit Union’s charge and any limitations or restrictions against the
security which may restrict the Credit Union’s claim;

A General Assignment of Book Debts

All documentation as, in the Lender’s opinion, shall be required to complete this transaction.

Credit Limit;

Overdraft Protection Agreement in the amount of $2,000,000;




. LOAN OFFER TO: Travelers Acceptance Corporation DATE: March 7,2008

SCHEDULE “C” Financial Reporting & Conditions
Financial Reporting:
The Borrower agrees to provide:

Monthly:
-« In-house monthly year-to-date financial statements and operations are to be provided

Annualty:

»  Within ninety (90) days of its fiscal year end, Audited financial statements of the Borrower, executed
by the appropriate Company Officers and signed by a qualified firm of accountants. A late reporting
fee of $25.00 per month may be charged when considered appropriate;

»  Amnual confirmation of insurance renewal.

Other:

= Updated personal net worth statements of all guarantors upon request.

s Signed aged listings of accounts receivable and accounts payable to be provided within 15 days
following month end if account balance is over the $500,000 margin free provision and is not
revolving weekly.

Pre-disbursement Conditions:

The Credit Union’s obligation to disburse is condltlona] upon receipt of the following, all in satisfactory
form and substance:

Completion and, where applicable, registration of all Security;

Executed personal financial statement of the Guarantor(s),

Copy of the Securitization Agreement ‘

All property insurance requirements have been satisfied

Commitment Letter acknowledged by the borrower and all guarantors is to be held;
Satisfactory Legal and Letters of Opinion to be obtained

Satisfactory October 31, 2007 Travelers Acceptance Corporation financial statements
An executed Shareholders Agreement

Satisfactory PPR search in British Columbia

General Conditions:

» Tt is understood that the securitization will take place weekly.

w  All security documentation will be prepared by the Credit Union solicitor and forwarded to the
Borrower’s solicitor for execution and provision of an opinion as to the ability of the Borrower to
borrow and pledge security. The Credit Union’s solicitor will register and provide an opinion as to
enforceability;

*  All legal costs incurred in this transaction are for the account of the Borrower, including those payable
to the solicitor representing the Credit Union;

= All costs (i.e. security registration, appraisals, inspections, etc.) will be for the account of the
Borrower;




" LOAN OFFER TO: Travelers Acceptance Corporation DATE: March 7, 2008

*  Without limiting the Credit Union’s right to make demand for payment at any time, all loans are
subject to review from time to time, at the Credit Union's discretion. The Credit Union reserves the
right to withdraw it's support at any time should there be, in the Credit Union’s opinion, a material
adverse change in the financial condition of the Borrower and or Guarantor(s), or an unacceptable
change in ownership;

*  Standard terms and conditions as outlined in CCU policy;

»  Electronic copies of loan files are to be available should CCU wish to audit individual loan files as
requested;

»  Access to Travelers Acceptance Corporations third party secured site (currently CASITRON) to view
partfolio as requested (must include payments, history, balances etc.);

*  Corporate documents to enable account opening;

»  Details on Key Man life insurance policy as it relates Karl Sigerist;

o)



' LOAN OFFER TO: Travelers Acceptance Corporation DATE: March 7, 2008

SCHEDULE “D” Insurance

The Borrower and Guarantor(s), if applicable, will insure and keep fully insured all assets relied upon the
Credit Union as security, and provide an assignment, where applicable, of such coverage showing the
Credit Union as first loss payee (with the exception of general liability coverage). The policy(ies) shall
include the agresment of the insurer that the policy will not be cancelled or permitted to expire on the
expiry date without at least thirty days prior written notice to the Credit Union. All coverages are subject to
review and approval by the Credit Union,

Liability:
Public liability coverage in an amount not less than $2,000,000 on a per occurrence basis, :
Key Man:

Key man life insurance policy over Karl Sigerist for a minimum of $500,000 is to be in place and assigned
to CCU.




‘ LOAN OFFER TO: Travelers Acceptance Corporation DATE: March 7, 2008

SCHEDULE “E* Standard Covenants & Events of Default
Covenants:
The Borrower agrees that, without the written consent of the Credit Union, the Borrower may not:

»  Acquire, amaigamate, or enter into partnership or syndicate with any corporation or person;

= Redeem or purchase any shares or reduce the capital of the Borrower in any manner;

«  Make any loan to or invest in or give any Guarantee on behalf of, or provide other financial assistance :
to any other person, firm, or corporation; |

»  Sell or dispose of any of their assets, except in the ordinary course of business;

»  Change the general nature of the Borrower’s business;

» Refuse any reasonable request for financial or other information on the status of operating, as may be
from time to time, made by the Credit Union;

«  Create any encumbrances ranking or purportedly ranking ahead of the Credit Union.

The Borrower undertakes and agrees:

»  To use the loan(s) for the stated purpose and to do all things necessary to accomplish that purpose;

»  To do all such things as are necessary to compliete the aforementioned security documents;

»  To comply at all times with the terms and conditions of the commitment and any other requirements
stipulated by the Credit Union;

« To permit Credit Union representatives at any reasonable time to make such inspection of the
Borrower’s business, assets, and records, as such representative may deem necessary;

« To maintain their corporate existence and do such things as may be required in order to permit them to
calty on business, and

Events of Default:

If any one of the following Events of Default occurs, the Credit Union may, at its option, declare the unpaid
principal amount of the advance and accrued interest thereon, to be immediately due and payable and the
Borrower shall forthwith pay all such amounts owing; the security pledged by the Borrower shall become
enforceable by the Credit Union , and the obligation for any further credit advances shall cease, when:

»  The Borrower fails to male any payment of interest or principal on schedule; or
« There is a breach by the Borrower of any other terms or conditions contained in this Offer of
Financing; or ;
»  Any default occurs under any security specified in this Offer of Financing or under other credit or loan |
agreements to which the Borrower is a party; or ;
»  Any material adverse change occurs in the financial position of the Borrower; or 4
» Any bankruptcy, reorganization, arrangement, insolvency, or litigation proceedings, or other
proceedings for the relief of debts are instituted by or against the Borrower, or if a receiver is appointed
over any of the Borrower’s property or undertaking; or
»  Any of the aforementioned events occurs in respect of any Guarantor or connected borrower, -

Waiver: Any waiver by the Lender of any default of the Borrower or any omission of the Lender’s part in
respect of any default by the Borrower shall not extend to or be taken in any manner whatever to affect any
subsequent default by the Borrower or the rights resulting from it. The Lender may waive any condition
precedent to funding, but the waiver shall not prejudice any subsequent enforcement of the condition,
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Offer of Financing to:

CRELOGIX ACCEPTANCE CORPORATION
#900 - 4445 LOUGHEED RWY
Burnaby, BC

V5C 0E4

May 31, 2013

Provided by:

Servus Credit Union Ltd.
Red Deer Regional Office
#303 - 4901 48st

Red Deer, AB

T4N 6M4

Contact:

Marcel Fizell

Senior Vice President of Credit
T: 780.638.8437

C: 587.986.5516

E: marcel.fizell@servus.ca
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May 31, 2013

CRELOGIX ACCEPTANCE CORPORATION
#900 - 4445 LOUGHEED HWY
Burnaby, BC

V5C 6A7

Attention: Kar! Sigerist, Michael McKay, Michael Mills, Nicholas Carter
Dear Sirs:

Re: Offer of Financing, $2,000,000 authorized overdraft

Servus Credit Union Ltd. (the “Credit Union” or “SCU") is pleased to advise that the following
credit facility has been approved on the terms and conditions below.

If you agree with these terms and conditions, please sign the duplicate copy of this letter in the
space provided below under the heading “Acceptance” and return one original signed / dated copy
of this Offer of Financing to the writer’s attention,

Borrower: CRELOGIX ACCEPTANCE CORPORATION

Guarantors: Karl Sigerist, Michael McKay, Michael Mills, Nicholas Carter, Crelogix Portfolio
Services Corparation, Crelogix Credit Group Inc

Facility: Credit Limit

Amount: $2,000,000

The following schedules are attached hereto and form part of this Offer of Financing:

Schedule Description

A" Credit Limit

B Security & Legal

“c Pre-Disbursement & General Conditions of Credit
D" Reporting Requirements & Pricing

“E” Events of Default

BE" Insurance

Additional Terms

The implementation and continuation of this credit facility will be subject to periodic review by the
Credit Union and is also subject to no adverse change in the financial position of the Borrower.
The next review date has been established as January 31, 2014 but may be changed at the
discretion of the Credit Union.

This letter is being delivered to you on the understanding that neither this letter nor its substance
shall be disclosed, publicly or privately, except to counsel, accountants, employees, and agents of
the Borrower who are specifically involved in the proposed transaction. Without limiting the
generality of the foregoing, no such persons shall use or refer to the Credit Unjon’s name in any
disclosure made in connection with any of the transactions described herein without the Credit
Union’s prior written consent,

Initials

2 Servus Credit Union Ltd.
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This document may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which when taken together constitute one and the same instrument.

The Credit Union is entitled to rely on any report or certificate submitted by the borrower and / or
guarantors, as applicable, by way of e-mail, fax transmission, or electronic upload as though it
were an original signed document. The borrower and any guarantors certifies that all reports or
certificates are true and complete in all respects and acknowledges that the Credit Union is relying
on these representations and warranties.

This Offer of Financing is not assignable without the prior written consent of the Credit Union.

This Offer of Financing shall expire if not accepted by June 14, 2013.

We thank you for allowing Servus Credit Union the opportunity of being of assistance to you.

Yours truly,

SERVUS C IT UNION LTD.

] hY

Marcel Fizell
Senior Vice President Credit

Servus Credit Union Ltd.

151 Karl Clark Road, Edmonton, AB, T6N 1H5
T: 780.638.8437

C: 587.986.5516

Initials

3 Servus Credit Union Ltd.
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Acceptance

Acceptance of this Offer of Financing provides full and sufficient acknowledgement that, if in the
opinion of the Credit Unjon, any material adverse change in risk occurs, the approved credit
facility, in whole or in part, may be withdrawn or cancelled at the discretion of the Credit Union.

We hereby acknowledge and accept the credit facility on the terms and conditions outlined by the
Offer of Financing dated May 31, 2013 on this _&d tlv _ day of Nine , 2013,

CRELOGIX ACCEPTANCE CORPORATION

~ e

Per: P e il

Kafl Sigerist =
i
Per: i ! é

{ v AN
g’iiEJ %J’:b Qé&v“i

PERSONAL GUARANTORS

,/’7»’”;‘/
/v/ -
P - s
—Karl Sigefist |
i
\ Lo
v ; \‘\Jk ¥

L L&,.,_ Ve

Nicholas*€arter

Initials
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CORPORATE GUARANTOR(S)

Crelogix Portfolio Services Corporatlgn

Per:

Per:

[
Per: \ a

Initials
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Loan offer to: CRELOGIX ACCEPTANCE CORPORATION May 31, 2013

SCHEDULE “A"” Credit Limit

Amount:

$2,000,000 demand revolving facility.

Purpose:

To provide funding of contracts prior to securitization to Funders

Interest Rate:

Servus Credit Union Ltd. Prime lending rate (“Prime”) plus 1.50%, payable monthly not in
advance. Servus Credit Union Ltd. Prime is that rate of interest announced from time to time by
Servus Credit Union Ltd, and as of May 31, 2013 is 3.00%.

Advances and payments will be charged on a “dollar for dollar” basis with no stipulation regarding
multiples in the drawing of his facility. This loan is subject to the Credit Union’s right to demand,

as provided herein. Interest payments are calculated on the outstanding balance, and are due on
the last day of each month.

Prepayment:

Prepayment at any time and in any amount at the borrower’s option Is acceptable without notice,
penalty or bonus.

Fees:

The monthly monitoring administration fee has been walved. In addition, the annual credit
renewal fee has been waived.

Conditions of Margining:
Advances will be contained within the lesser of: the authorized limit, or
a) A margin free allowance against PNW strength in the amount of $500,000

or

b) AOD is not margined when joans (CSC's) are securitized weekly by SCU. In the event that
the month end balance exceeds the above $500,000 & does not revolve fully during the
prior 30 day period, margining would be required at 85% of good quality accounts
receivables (fully executed contracts) under 60 days excluding any offsets, inter company
accounts, work in progress, or holdbacks.

Reporting is required on a weekly basis by Friday of each week, seven days after the end
of the previous reporting period (see Schedule “D” - Reporting Requirements & Pricing,
Weekly)

Initials
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Loan offer to: CRELOGIX ACCEPTANCE CORPORATICON May 31, 2013

SCHEDULE "B" Security & Legal

The borrower agrees to provide to the Credit Union in form and substance satisfactory to it and its
solicitors, all security and supporting agreements requested by the Credit Union including the
following documentation (the "Security") which will be held by the Credit Union as Security for the
loan and all other direct and indirect liabilities of the borrower and the quarantors (or any of
them) to the Credit Union from time to time:

Existing Security (Presently held):

1, All Corporate Documents and Resolutions as required

2. General Borrowing Resolution & Certificate of Non-Restriction

3. 1st GSA dated March 31, 2008 in the name of Travelers Acceptance Corporation registered
in Alberta and British Columbia through March of 2018

4, 1st GSA Dated October 30, 2009 in the name of Crelogix Credit Group Inc. Registered in
Alberta and British Columbia through October 2014

5. 1st GSA dated October 30, 2009 in the name of Crelogix Portfolio Services Corporation
Registered in Alberta and British Columbia through October 2014

6. Overdraft Protection Agreement in the amount of $2,000,000

7. Personal Guarantee and Postponement in the name of Karl Sigerist in the amount of
$530,400

8. Personal Guarantee and Postponement in the name of Nicholas Carter in the amount of
$250,200

9, Persona! Guarantee and Postponement in the name of Mike McKay in the amount of
$250,200

10. Personal Guarantee and Postponement in the name of Michael Mills in the amount of
$250,200

11. Corporate Guarantee from Crelogix Portfolio Services Corporation in the amount of
$2,000,000

12, Corporate Guarantee from Crelogix Credit Group Inc in the amount of $2,000,000

initials

7 Servus Credit Union Ltd.




© servus

credit union

Loan offer to: CRELOGIX ACCEPTANCE CORPORATION May 31, 2013

SCHEDULE “C” Pre~Disbursement & General Terms / Conditions

Pre-Disbursement Conditions (SCU Account Manager):

1. A copy of the updated Commitment Letter will be provided to the borrower's accountant
2. Commitment Letter / Offer of Financing signed by the barrower and guarantors -

General Conditions of Credit:

1. Without limiting the Credit Union’s right to make demand for payment at any time, all
loans are subject to review from time to time at the Credit Union’s discretion. The Credit
Union reserves the right to withdraw Its support at any time should there be, in the Credit
Union’s apinion, a material adverse change in the financial condition of the borrower(s)
and/or guarantor(s) or an unacceptable change in ownership

Initials
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Loan offer to: CRELOGIX ACCEPTANCE CORPORATION May 31, 2013

SCHEDULE “D"” Reporting Requirements & Pricing
The Borrower agrees to provide:

Weekly:

1. Copy of the weekly margining “warehouse” report that shows Accounts Receivables
(Contracts) that are not already securitized (cutoff date for data to be Friday) (see
Schedule “A” ~ Credit Limit, Conditions of Margining)

Monthly:

1. In house year to date financial statements (Balance Sheet, Income Statement, list of
Accounts Receivables and Accounts Payables) are to be provided

Yearly:

1. Crelogix Credit Group Inc consolidated fiscal financial statements prepared by a CA, CMAS
or CGA on a “"Review Engagement" basis signed by the company’s officers and received
within 90 days of fiscal year end

2. Annual confirmation of property insurance renewal

Other:

1. Updated personal net worth statements will be provided for Karl Sigerist, Michael McKay,
Michael Mills, Nicholas Carter on a biennial basis

2. Any request for financial, reporting or other information on the status of operating, as may
be from time to time, made by Servus Credit Union Ltd

Fees:

- Monthly monitoring administration fee has been waived
- Annual credit renewal fee has been waived

Initials
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Loan offer to: CRELOGIX ACCEPTANCE CORPORATION May 31, 2013

SCHEDULE “"E” Events of Default

If any one of the following Events of Default occurs, the Credit Union may, at its option, declare
the unpaid principal amount of the advance and accrued interest thereon, to be immediately due
and payable and the borrower shall forthwith pay all such amounts owing; the security pledged by
the borrower shall become enforceable by the Credit Union, and the obligation for any further
credit advances shall cease, when:

1. If any representation or warranty on the part of the borrower and set forth in this letter is
incorrect in any material respect

2. The borrower fails to make any payment of interest or principal on schedule or

3. There is a breach by the borrower of any other terms or conditicns contained in this Offer
of Financing or

4. Any default occurs under any security specified in this Offer of Financing or under other
credit or loan agreements to which the borrower is a party or

5. Any material adverse change occurs in the financial position of the borrower, as defined by
the Credit Union or

6. Any bankruptcy, re-organization, arrangement, insolvency, or litigation proceedings, or
other proceedings for the relief of debts are instituted by or against the borrower or

7. If a receiver is appointed over any of the borrower's property or undertaking or

8. Any of the aforesaid events occurs in respect of any Guarantor or Connected Borrower

Waiver: Any waiver by the Lender of any default by the borrower or any omission of the Lender’s
part in respect of any default by the borrower shall not extend to or be taken in any manner
whatever to affect any subsequent defauit by the borrower or the rights resulting from it, This
Lender may waive any condition precedent to funding but the waiver shall not prejudice any
subsequent enforcement of the condition.

Initiais

10 Servus Credit Union Ltd.




©servus

credit union

Loan offer to: CRELOGIX ACCEPTANCE CORPORATION May 31, 2013

SCHEDULE “F"” Insurance

Insurance:

The borrower and the guarantors will insure and keep fully insured against the following perils:
a. Public liability insurance to an amount not less than $3,000,000 on an occurrence basis

b. Key man life insurance policy over Karl Sigerist for a minimum of $500,000 is to be in
place and assigned to Servus Credit Union Ltd

The borrower will furnish to the Credit Union or its solicitors, at least ten (10) days prior to the
advance of any funds, a binder policy, with certified copies of the policies being provided within 45
days thereafter, evidencing the above coverage.

Initials
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This is Exhibit “E” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

e

A Commissior;/er for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541



Servus Credit Union Ltd.
151 Karl Clark Road NW
Edmonion AB TGN 1H5
SEMVUS.CA
Seplamber 8, 2016

Crelogix Acceptance Corporation

4445 Lougheed Highway #2800
Burnaby, B.C.
V5GC 0E4

Private & Confldential

Attention: Karl Sigerist - Director, Presldent and Chiel Executive Ofilcer

Dear Mr, Slgerlst,

Supplemental Credit Facllity Letter to Commitment Letter dated May 7, 2008 and renewal Commitment
Letler dated May 31, 2013

We are pleased lo confirm that Servus Credit Unlon Lid. (the "Credit Union®) has authorized the following
cradi faciilties in the pame of Crelogix Acceplance Corporation subjact to the following terms and conditions
as well as {hose Standard Credit Terms and Conditions In Schadulz "A" atlached o and forming part of this
Credit Facilily Leller, and those se! out In the Forbearance and Preservation of Righls Agreement daled
Seplember |4, 2016 (the “Forbearance Agreement”). All ather lerms and condilions of lhe Leller(s) slated

abave Including all securily and guaraniees provided therein remain unchznged except as amended hy this
Credil Facilily Lellar.

BORROWER: Crelogix Acceplance Corporation
AMOUNT OF LOANS:
Mew Credil Facliities:

1) $1,250,000 Authorized Overdrall Facllity # TBO  : Evergresn revolving operating facility {o pay
merchants. Expiry December 185, 2016

AVAILABILITY:
1) All lpans avaiiable by way of direct Canadian Dollar advances.

2) For gll of the credit {acilitizs listed below, IT funds are not fully disbursed within 90 days of the date of this
credit facilily jelter or as otherwise 2greed lo by the borrower and the credil unlon, the avallability of

such cradit facilites from the Credit Union shall, al lhe Credit Unfon's discrelion, explre and be
cancelled.

a) $1,250,000 Aulharized Qverdralt Facllity # TBD  ; Evergreen revolving operating facility,

Eservus
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INTEREST RATES:

Amounts advanced by the Credit Union to the Barrower will baar interas! while oulstanding, before and after
malurity, defaull and judgment at the following rales:

MWaw Credil Facilily:

1) Aulbiorized Overdrall Faclity #TBD: An annual rate of interest equal (o the Credit Union's Frime Landing
Rate plus 4.00%, floating, caloulated dally and payahle monthly in arrears.

The "Prime Lending Rata" referred to above shall mean the floating annust rala of inferest estzblished and
recordad as such from lime to time by the Credit Unlon as ils reference rale {or determining ratas of inferest il
wiil charge for loans denaminzled in Canadlan Dollars and commaonly czlled the Credil Unien's Prime Landing
Rale, adjusted automatically upon 2ny change by the Credit Union  The Credit Union's Prime Lending Rate is
2.70% par annum as al the date of this Credit Facifity Lelier,

Motwithstanding anything to the conlrary contained herein, the Credit Unlon may, in ifs discretion, meke an
advance under lhe Authorized Overdrali, o make a reduclion lrom the advance olberwise requesied under
lhe loans, to pay any inlerest that has become due and payable.

tnterest shall be payable withou!l demand and, unless otherwise specifiizd herein, shall be calculalzd dally and
payable monthly in arrears on the date spacified by the Credit Unlon and will accrue dally. Overdue Interest

shall bear inleresl at the same rale as that used in calculating the Interes! overdue, while the same remains
unpaid.

REPAYMENT TERMS:

The Baorrower shall repay all loans on demand. Prior lo demard by the Credit Union, loans shall be repayable
as [oliows:

1) Authorized Overdraft Faclity # TBD : Revolving; Inlerest payable monthiy.

GENERAL FEES:

Al the lme of this Credil Facilily Leller, the Credit Union's fees arg, in addition to those fzes ss! out in the
Forbaarance Agreemant, as lollows:

1) An Applicalion Fee is cansidered earned by the Credit Union and is payable by the Borrower upon
acceptance of this Credit Facillly Lelter. The Application Fee Is broken down as {ollows:

2) Aulhorized Overdrall Facility: $25,000 (2% of the amount)
Total Application Fee: 525,000

2) An Account Review Fee of 54,500 will be due and payalble annually by the Borrower afler complation of
our Account Review,

3) A late reporting fee for annual reporting requiremeants of 5250 is due and payable by the Borrowar at the

end of the month in which the reporting due dale oceurs and will continue monthly until the reparting
requirements ara mel.

4} Search and Craedit Investigalion Feez ara {o be paid by the Borrowar to (he Credil Union.

19978407.3
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E)

The Borrower agrees to forthwith pay 1o the Credit Union a charge for each cheque presented for
deposit which Is dishonoured or, In the Credit Unlon's absolule discrelion, & late payment (22 whanever
a payment Iz nol remitled on llz due date st the Credit Unlon's norma! charges In effsct from time lo time
ragneching dishonoured cheques and/or ale payment {ees,

All fees duz and payable, s cullined in this Credit Facility Leiter, if nol pald forthwith by the Borrower
may be charged o the Borrower's account(s) or may be added to the Borrower's loans, at the discrelion

of the Credit Union, and shall be securad by all of the securily laken In support of gl loans by the Cradit
Union {o the Bortower,

COMMERCGIAL REPORTING REQUIREMENTS:

1)

1)

Annually, within 90 days of the Borrower's fiscal yezr end:

a) Crelpgix Credit Group Inc. consalidalad fiscal financial ststements prepared by & CA, CIMAS or

CGA on g "Raview Engagzmen!” basis signad by the company's officers and recelved within 30
days of fiscel year end

b} Signad Parsonal Nel Worlh Siziemenis on approved Gredil Union form, the lollowing updated al
lezst blennially or sooner if requasted by the Credit Unlon:

o«  Karl Sigerist

«  [ichzel Mckay

«  Michael Mills
Periadically, as requesied:

a) Any request for financial, reporting or ather information on the slzlus of ogeraling, as may be from
time o limg, made by Servus Credit Union Lid,

by Ongolng Monitors reparts as applicable.
cy Securilizalion Information, marchanl payable lisl, ele.

d) 30 day cash flow forecas! as required

GENERAL CONDITIONS OF CREDIT:

Authorized Overdralt Facility #TBD:

1) All security documentation to be compleled and regislerad with 2 soliciler's lelter of epinlan conlirming
that ihe Credi Union's security is a valid and enfarceable first charge and thal any prior encumbrances
will not alfect that first registerad position.

2)  Tha Credil Union's solicitar Is to confirm 2!l proper signing operaling account documents and enabling
resolulions have been or will ba execuled.

3y Salisfaclory PPR Searches in British Columbia

4} CAFT lo be trensferred from 52,000,000 exisling warehouse line to the new 51,230,000 AOD
Evargreen.

5) All legal costs incurred in this fransaction are for the account of the Borrower, including those payable lo
the soliciler representing the Credil Unian.

6} Al cosis {i.e. securily registration, appraisals, inspectiens, ele.) will be for the account of the borrower.

16978407.3
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All security documentation will b2 prepared by the Credil Union Solicitor and forwsrded to lhe
Baorrower's solicitor far execution and provision of 2n opinion a3 (o the abillly of the Borrower o borrow
and pledge securily. The Credit Union's solicitor will regizler and provide and opinlon as (o
enforceability.

CONDITIONS OF CREDIT FOR ADD EVERGREEN FACILITY:

8)

9)
10)

11)
12}
13)

14}

15)
16)
17)

18)

21)

22)

Credit Unlon may at any time, in iis sole discretion and wilhout nolice o the Borrower, suspend or
cancel any credit avallzbilily undsr the AQD Evergreen Facllity

ay Merchanis on Tuasdays and Fridays. (able to atjust as volume dictates)

Maximum advance s $1,280,000 per CAFT/chagues lo Merchants per lranche, In the Credit Union's
sole discretion

Cralogix o submil list of contracts / merchants to be pald lo Cradit Unian
Crelogix to submit drali signed Funder securitizztion package 1o Credit Union

Cradit Unlon/Monilor {o revisw fists/Funder Securitization package o ensure they are valid coniracls,
amounls on confracls corrsspond with amount payablz lo merchants, merchanis gelting paid an the
conlacts are lhe same as the confracts being sold to the funder, ele.

Credil Union o tempararily increase AOD/CAFT limit to accommadale request, in Credit Union's sole
discretion

Crelogix lo originate CAFT fo pay merchanis, not more than $1,250,000.
Crelogix lo provide executed copy of tha securilizalion package and bulk gssignment Lo Credit Union

Credit Unlon and/ar Monitor to confirm Credit Union is lisled as payee on Funder Bulk Assignment
(clause #8} and/or “irrevacable esslignmenl and Direclion to Pay” 1o be acknowledged by the Funder
and It can't be amended without Credit Union prior writien consent.

Crelogix lo securitize package wilh the Funder, Al cantracls to be securitized Lo the Funder shall be
pald for by Crelogix prior lo securitization. Crelogix shall provide to Cradit Unlon and the Maniior, prior

lo securitizing contracts Lo Ihe Funder, evidence and confirmation thal all contracts lo be securitized by
the Funder have bean paid for in Tull by Crelogix.

Cralogix shall execute an Irrevecable Assignment and Direction {o Pay in respect of each bundiz of

conlracls to be securitized, directing the Funder to pay g Cradil Unian any and all amounts payable to
Crelogiz undar each respeclive Funder Bulk Assignment

Funder lo credit Credit Unton account within 3 days via EFT pursuani lo the Irrevocable Assignment and
Diractian {o Pay

Proceeds lo be allocaled based on 30 day cash fiow provided by Crelogix /Monilor and zcknowledged
by Credit Union

Accounl Is nol to be In an excsss position, the amount to be recaived from the Funder is always 1o be
graater that the Marchani's payable.

Subjec! to change al Credit Union's sala discretion al any lime.

199764072
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REVIEW:

All lozns are sublect to review al any time, and in any event will be reviawad annually. Our next sccount
review would be scheduled for February 1, 2017 based on a jull review of financial stalemants of the Borrawer
and Guarantors to the year ended.

SECURITY APFLICABLE TO THIS CREDIT FACILITY:

The types of security, supporling resolulions and agreemeanis ta be provided by the Borrowar wili be In & form
and canten! determined by the Credil Unlon andfor its sdlicitors and include the foliowing:

Sscurity Presently Hald:

1) All Garporate Documients end Resolutions s required

2) 1st GSA dated March 31, 2008 in the nama of Travelers Acceplance Corporation regisiered in Alberta
and Brilish Columbia

3) 1st GSA Deled October 30, 2009 In the name of Crelogix Credit Group Inc. Regisiersd in Alberia and
British Columbla

4) 1st GSA dated Oclober 30, 2009 in the name of Crelogix Porticlio Services Corparation Regislered in
Albaria and Brilish Columbia

5) Carporzle Guaranise from Creloglx Porlfolio Services Corporalion in tha amount of $2,000,000
6) Corporate Guaranies from Crelogix Credit Group Inc. in lhe amount of 52,060,000

7) Persanat Guaraniee from Karl Sigerist In the amount of §530,400

8) Personzl Guaranies from Mika McKay in the amount of $250,200

9} Parsona! Guaraniee from Kichzel Mills in the amount of $250,200

10} Persanal Guarantee from Michglas Carter in the amount of $250,200

Securilty To Be Oblained {if approorizle. all securily documents to be replsierad in the gparooriata governmaent
or other renisiry as required or desirablel:

1) Execution of Credit Facility Leller
2) General Borrowing Resolution & Cerlificate of Nen-Restrictian
3) Execuled Forbezrance Agreemeant

4) lrrevocabla Assignment and Directian to Pay in favour of Credil Union for each ransaction sublect lo
a Funder Builk Assignment

SECURITY APPLICABLE TO SPECIFIC CREDIT FACILITIES:

The typas of securily, supporting resolutions and agreements o be provided by the Borrower will ba in a farm
and content determined by the Cradit Union and/ar its solicliors and regisizred In the zppropriate governmeani
or other regictry as required or desirablz, and includes the following:

19978407.3
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AGCEPTANCE:

1) To become effective this Credit Facility Lelier must be accapled In wriling by lhe Borrowsr and

Guarantors, ,
2)  This Credil Facllily Letter may be signed by the Cradit Unlon and the Barrower and Guarantors In any

number of counterparis, each of which shall bs deemed lo be en orlginal, but all of which together shall
constitute one and the same document.

In the discrslion of the Credit Unlan, this Credit Facility Lelter may also be transmitted by facslmiiz ar by
other electranlc maans and i so slgned and transmitted, this Agresment shall be for all purposss as i
the Credit Unlan and the Borrower and Guaranlors had dellvered an sxacuted orlginal Credlt Facliity
Letter,

3)  Your accaptance of this Credit Facllity Letier will constifute authorlly for tha Gradlt Union to Instruct its

solicitors lo prepare the nacaessary documaentation,

Fleass note that this Credit Facillty Lefler restates and modifies and takes precederice aver any prior
Commitment Letters or Credit Facllity Lettars Issued to you; howaver, il [s nat a novation, All exisling security
and guaranteas held by the Credit Union continue In full force and effect and are security for the loans.

Nothing hereln shall be construed to Impalr any sacurily, llan, or charge held by the Cradit Unlon to sscure the
loans and Credit Facliities and nothing hereln shall affact or Impalir any powers whioh ths Credit Unlon may
have agalnst tha Barrower, any Guarantors or any other person for recover of the loans and Cradit Facllitias.

If you are In agreament with the above terms and condiflons, es well as the Standard Credit Terms and
Condtitions as detafled In the altached Schedule A" ~ Standard Credit Terms and Conditions which form part
of this Credit Facliily Lslter, plaase slgn thls letler end retum this lefler with the altached Standard Credit
Terms &nd Conditions to tha Credit Unlon together with the epplicatle fea. This Cradit Facllity Latar wil

explre If nol accepted or extended In writing by September 15, 2016. The foregolng Is offered in good faith
and Is to ba held In strict confidence.

Yours truly,

Servus Cradit Unlon Lid,

per: ( Ok——’

Richard Charlton
VP Commerclal Credit, South

per:

19878407.3

O

Credit Facilily Leltar {07/16) | Page B of 7



Accepted this 190 day of September, 2016

BORROWER(S):

Crelogix Acceptance Corporzlion

GUARANTOR(S}:

Crelogix Portfolio Service Corparation

Crelogix Cred%ty inc.

Karl Sigerisl

b r—

Mike Millg

Mike M\i\aj\\K“[\
fice McKal

16078407.3

O

Credit Facitily Lelar {(07/18) | Paga 7 of 7



Accepted this day of September, 2016

BORROWER(S):

Crelogix Acceptance Corparation

per:

per:

GUARANTOR(S):

Crelogix Portfolio Service Corporation

per;

Crelogix Credil Group fnc.

per:

Karl Sigerist

=3

mika milis
15-Sap-10

tike Mills

Mike McKay

15978407.3

O

Cratlit Facility Lellar (07116} | Pags 7 of 7



G servus

credit union

SCHEDULE "A"

STANDARD CREDIT TERMS AND CONDITIONS
Borrower: CRELOGIX ACCEPTANCE CORPORATION
Credit Facility Letter dated SEPTEMBER 8, 2016

and signad on the Btn day of w@?{))‘(mbﬂ’( . ED\L”

All references to "Credit Union® shall mean Servus Credit Union Wd. in this Schedule "A" unless ctherwise
specified, Al references herein to “the Credit Facility Letter” shall mean the Credit Facility Letter ta which
this Schedulz "A" {5 attached and in the event of & confiict between the terms of the Cradit Facliity Letter and
this Schedula "A", the terms of the Credit Facility Letter shall pravail but for clarity the mention of 5 provision
in the Credit Facility Letter and not in Schedula "A" or vice versa shall not constitute a conflict but shalf be
deemad to be supplemental and in addition to any of the terms and conditions under either of the Credit
Facility Letter ar S5cheduls "A" as the case may ba.

ACCEPTANCE, ADVANCES, PAYMENTS, EXPENSES, FEES AND CONSENTS:

1} Acceptance: The Borrower and all Guarantors must accept in writing the terms and conditions of the
Credit Facility Lettar prior to any &dvances being made.

b
—

Evidence of Advances: The Borrawer and all of the Guarantors agree that the Credit Union's records
evidencing an advance shall ba completz and final proof, absent manifest error, that funds have bezn
advanced under any cne or more of the loans sel forth in the Credit Facility Letter and may, from time
to time dependent upon the type of loan facility made avslisble, be evidenced by other documentation
such as, for example and without limitation, promissory notes, direct deposits, drafts or chequas made
payable to other parties including solicitors and agents and any cther means by which the Credit Union
provides value to the Borrower under any one or more of the loan facilities.

3} Debit from Baorrower Account: Unless otherwise stated in writing, payments for all loans and credits

will be sutomatically transferred or debited from the Borrower's operating account with the Credit
Unign.

4) Pavment of Costs: The Borrower agraes to pay all expenses, feas and charges incurred by the Cradit
Union in relation to &ll loans and credits, the preparation and registration of alf security, enforcement
ar preservation of any or all of the Credit Union’s rights and remadies including those incurred during
an annual or any other periodic review of the Borrower's relationship with the Credit Union, whethar or
not any such documentation is campleted or any funds are advancad, Including but not limited to legal
expenses {(on a solicitor-and-his-gwn-client fuli indemnity basis), costs of accountants, engineers,
architects, consultants, appraisers and the costs of any and all searchos and registrations the Credit
Union ar its solicitor deems either necessary or desirable.

5) Change in Fees: The Borrower and all Guarantors acknowledge that the Credit Union may change the
fees pavabla pursuant te the Credit Facility Letter from time to time upon notice to the Borrower in
person, by telephong, by letter that is sent eithar by mail or facsimile transmission or by electronic

mzll (e-mail) to the address, telephone number andfor electronic mail (e-mall) address on file at the
Credit Unlon.

&} Mot Assumable: All lpans and credits are not assumable without the Credit Union's prior, writlen
consent and if the Borrower does attempt to have some other entity assume any loan or szcurity, any

and all loans and credits shall, in the Credit Union's discretion, become immediataly due and payable
and the Cradit Union may commence enforcement.

CONDITIONS PRECEDENT TO DRAWDOWN:
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1)

Security Completion: Priar to funding any loans or credits or making any further advances, all security
as contemplated by the Credit Facility Letter must be completed and registerad wherever required or
desirablz by and in form and content acceptable to the Credit Union and its sclicitors, and alf
certificates, searches, solicitor's opiniens and other documents as required by the Credit Union shall be
delivered to the Credit Union In form and content acceptable to the Credit Union.

Title Insurance: With respect to rea!l estate transactions including, without limitation, mortgages, the
Credit Union may fund upon recelpt of an acceptable titiz insurance policy issued by any majar title
insurer including at this time Stewart Title Insurance, Chicago Title Insurance and First Canadian Title.

REPRESENTATIONS AND WARRANTIES:

Tha Barrovier, all Carporate Guarantors and any othzr Guarentors represent and warrant to the Credit Union

that:
9]

2}

E}

4]

5)

7)

8)

Schedul

fe “A” Standard Crogit Tarms and Condlidons D1291E

Corporate Status: If a corporation, it is duly incorporated, validly existing and duly registered and
qualified to carry on business in the Frovinee of Alberta and in ail other jurisdictions where it carries on
businass and shall maintain such corporats existence and registration at all times during which any
meney may be owing to the Credit Union or it shall ba fiable to the Credit Union;

Authorizations: The execution, delivery and parformance by it of this Credit Facilily Letter and any and
all terms and conditions thereunder including provision of security have bzen duly authorized by all
necessary actions and da not violate its constating documents or any applicable Laws or agreaments to
which it iz subject or by which it is bound;

Environmantal Claims: There are no claims, actions, prosacutions or other proceadings of any kind
pending or threatened &gainst it or any of its assets or properties before any court or administralive
tribunal or agency which relate to any noncompliance with any environmental lavw or any release from
its lands of a contaminant into the natural enviranment ar which, if adversely determined, might have
a material adverse effect upon its financial condition or oparations or its ability to perform its
obligations under the Cradit Facility Letler or under any of the Credit Unlon’s security and that there
are no circumstances of which they are aware which might give rise to any such proceading which has
not already been fully disclosed to the Credit Union;

Claims: There are no claims, actions, prosacutions or cother praceedings of any kind pending or

threatened against It or against any aof their assets or propertias before any court or other
administrative agency which relate to any noncompliance with any othar appiicable law or which, if
adversely determined, might have a material adverse effect upan their financial condition or operation
or their abllity to perform their obligations undar the Credit Facility Letter ar in any of the Cradit
Union's security, and that there are no circumstances of which they are aware that might give rise to
any such procesding that have not already beaen fully disclosad to the Cradit Unien;

Crime Proceeds and Terrgrism: That they are not In violation of any applicable law relating to terrorism

ar maney laundering, including the Procesds of Crime (Money Laundering) and Terrorist Financing Act
(Canada).

Accuracy of Information and Accountina: That all information provided to the Credit Union is camplete
and accurate and does not omit any material fact and all financial statements dalivered by It to the
Credit Union fairly represent its financial condition as of the date of such financial statement all in
accordance with Accounting Standards for Private Enterprises (ASPE)} or Internzlional Financial
Reporting Standards (IFRS), as the case may be;

Goed Title/Interast: In respect of alf property and assets subject ta Credit Union security, it has goed
and marketable title or a valid interest in such property and assets free and clear of alt claims and

encumbrances except those claims and encumbrances to which the Credit Unlon has grovided its prior
consant in writing;

Mo Default: There is no default or event or default that has occurrad or is occurring as of acceptance of
the Credit Facllity Latter;
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) Material Adverse Changs: To the best of their knowledge na event or circumstance has occcurred or I5
continuing which has or would ressanably be expected to have a materizl adverse impact on the
operations or financial condition of the Borrower ar any Guarantor;

10)  Government Remittances: That all material remittances required to be made to government autharities
have bzen made, are currently up to date and that there are no outstanding arrears, other than those
that are being validly contested and that have bean disciosed to the Credit Union;

11}  Tax Payments: That the Borrower and all Guarantors have duly fited on a timely basis all tax returns or
other information required ta bz filed and have paid all material taxes which are due and payable
including alt assessments and reassessments other than those that are being validly contested and
that have been disclosed to the Credit Union and that they have mada adequate provision for, and all
required instalment payments have bieen made in respect of taxes payable for the current peried for
which returns have nat as yet been required {o be filed and Lhat thare are no agreements, walvers of
other arrangements providing for any extension of tims with respect to the filing of any tax relurns or
the payment of any taxes and that no actions or preceadings are being taken or threatened by any
taxation authority in any jurisdiction where o Borrower or Guarantor carries on businzss olhizr than
thaose that ara being validly contested and that 1ave been disclosed in writing o the Credit Union; and,

12} Intellectual Property: That they have the legal right to use all intefleclual praperty necessary for the

operation and conduct of their businesses, affairs, aperations and processes and that they will continuz
to maintain such lega! right so long as any monies are owing to the Credit Union.

Al representalions and warranties set ocut harein shalf survive the acceptance of the Credit Facility Letter and
shall be deemed to Le repeated at the time of each advance hereunder and the Credit Unicn may rely upon
them upan each advance pursuant to the Credit Facility Letter axcept for those representations znd
v/arrantics that the Credit Unlon has baen notifiad of in writing that can no Iangar be repeated for any such
advance. Failure to provide such neotification shali, in the Credit Union's discration, bz considered an evant of

default and all credits may become immediately due and payabie znd the Credit Unicn may proceed to
enforce the same in its discration.

All other representations, warranties, certifications and statemants of the Borrawer or any Guarantor
cantained in any other document dalivered pursuant to the Cradit Facility Letier or theroafter to the Cradit
Unian shall ba deemed to constitute addtional rapresentations and warranties made by the Borrower or any
Guarantor to the Credit Union.

GENERAL COVENANTS:

Each of the Borrower and each Guarantor covenants and agrees with the Credit Union, that for so lang as
any monies are due and payalle to the Credit Unian as follows:

1} Timely Paymaont: To pay all sums of manay whean due to the Credit Union.

) Performancs of Obligations: To perform all of the obligations and covenants under the Credit Facility
Letler or under any securily document,

3) HMaintgnance of Security: To maintain in fufl force and effzct any security contemplated by tha Credit
Facility Letter and any security that may be granted thereafter,

4) Matice of Default: To provide the Credit Union with prompt written notice of any event that constitutes,

ar which, with notice, lapse of time, or bath, would constitute an Event of Default undar the Credit
Facility Lettar or any security,

5) Change of Qwnarship: To give the Credit Union at {east 30 days' prior written natice of any intanded
change in the ownership of its shares and not ta consent Lo or facilitate a change in the ownarship of
its shares without prior written consent of the Credit Union.

G} Insurance: The Barrower, and the Guarantors shall insure and keep fully insured all property and

assets in accordance with insurance requirement in the Credit Facliity Letter so long as any monias are
awing to the Cradit Unlon,
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7)

10)

14}

15)

16)

17)

18)
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Guarantess: Not, without the prior written consent of the Credit Union, guarantee or atherwise provide
for, an a direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other entity, except as may be provided for in the Credit Facility Letter.

Sale of Property: Mot, without the prior written consent of tha Cradit Union, to sell, transfer, canvay,
lease or otherwise dispose of any of its property or assets subject to security under tha Credit Facility
Letter except where such Is done in the ordinary course of the Borrawer's business operations.

Meraer: Mot, without the prior written consent of the Cradit Union, to merge, amazalgamate, or
otharwise enter into any other form of business combination with any other enlity.

Environmantal Mon-Compliance: Ta provide the Credit Union with prompt written notice of any non-
compliance by the Borrowar with any environmental laws or any release from the land of the Borrower
by the Borrawer of a contaminant into the natural environment and to indemnify and save harmless
the Credit Union from all lability of loss as & result of such environmental zclivity ar any non-
compliance with any environmental law.

Hienal Activity: To not engage or allow any person in any of its busingss premiscs to engage in any

activity that is contrary to any applicable aws and in particular any laws prohibiting criminal or illegal
activitias.

Parsonal Informatian: The Barrower and each Guarantor acknowledae that the Credit Union is required
to verifly and record Information regarding the Borrower and each Guarantor, their directors,
authorized signing officers, sharehoiders and any persons in control of the Borrower and each
Guarantar and that they shall each promptly provide all such information including such other
supparting documentation and other evidance as may be requirad by the Credit Union or any assignee
or other entity participating in any cradits with the Credit Unlon in order to comply with not only the
Credit Unlon's internai identification policies but all ppliczble laws regarding anti-monay laundering
and "anti-tecrarist financing”.

Inspection: To permit the Credit Union or its representatives, from time to time, to visit and inspect
the Borrower's premises, propertias and assets and examine and obtain coples of tha Borrowsr's
records or other Information and lo discuss or otherwise communicate about the Borrower's affairs
with the auditors, accountants, counse! and othar professional advisers of the Barrower from time to
time as the Credit Union may deem nzcessary.

Monthiv Bopks and Pecards: That it shall keep proper books of record and account in which complete
and correct entries will be made af all of its business transactions in accordance with ASPE or IFRS.

Prudent Operation: That it will keep all of its properties, assats and operations maintained and
operated in accordance with diligent and prudent industry practice and in accordance with Lhe faw in
compliznce with any applicable insurance policy or policies covering such assats ar activities,

Use of Loan Proceeds: That it shall use the proceads of all loans and credits baing made available to it
pursuant to the Credit Facility Letter or otherwise solely far the purposas set forth thereunder and for
na other purpose whatsoever without the prior, written cansent of the Credit Union.

Related Party Dealings: The Borrower shall not, without the prior written consent of the Credit Union,
enter into any cantract, agreement or transaction whatsoever including for the sala, purchase, lease or
other dealing in any property or provision of any sarvice with any non-arms' length entity or any
related party as definad in the Business Corporations Act of Alberta except upon fair and reasonable
terms, which terms are not fess favourable than it would obtain on a arms’ length transaction and for a
consideration which equals the fair market value of such property or other than a fair markat rental as
regards lease property.

QOther Eocumbrances: Mot, without the prior written consent of the Cradit Union, grant, create, assume
or suffer to exist any mortgage, charge, lien, pledgs, security interest or other encumbrance affecting
any of its propertiss, assets or any other rights.
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19)

20)

Exclusive Account Dperation: That for so long as there are any monies due and owing or any Credit
Facility outstanding with the Credit Union, maintaln all of its oparating accounts with the Credit Union.

Pavment of Management or Sharcholder Fess: The Borrower will not pay or agree to pay any
management or shareholder fees or executive management compensation except a5 sgreed and
approved by the Credit Union.

Nething contained in the foregoing Covenants shall limit any right of the Credit Union under the Credit
Facliity Lstter or any other agreement with the Borrowar Lo terminate or demand payment of, or cance! or
restrict availability of any unutilized portion of, any demand or other discretionzry loan or cradit facility made
avaliabla by the Credit Union to the Borrower.

MISCELLANEOQUS:

1)

3)
t§)

3}

8)

9)

10)

Cumutative Powers of Credit Union: The rights and powers of the Credit Union pursuant to the Credit
Facility Letter and ths securities taken pursuant hereto are cumulative and not alternative, and not in
substitution for any rights, remedies, or powers of thae Credit Unlon.

Fallura: Any faliure or delay by the Credit Union to exercise fully its rights and remedies pursuant to
this Credit Facility Letter and the securitizs taken to pursuant hereto shall not be construzd as 2 waiver
of such rights and remedijes.

Time: Time is of the essence.
Mon-Assignability: This Credit Facility Letter is not asslgnable by the Borrower in any manner.

Laws of Alberta; This Credit Facility Letter and the security documentation to be provided by the
Barrower pursuant hereta shall be construed in accordance with and gaverned by the laws of the
Province of Alberta.

Crass-Default: Any default hereundar or undar eny security documenl ar other agreement betwean Lha
Barrower and the Credit Union shall be a default under each and every other clligation of the Borrower
to the Cradit Unicn, whether or nat coliateral or supplemental hercto.

Canflict: The terms and conditions of this Cradit Facility Letter shall not be merged by and shall survive
the exacution, delivery and registration of any and all security documents, In the event of a conflict
between Lhe terms of this Cradit Facility Letter and the tzrms of any security document, the terms of
this Credit Facllity Letter shall prevail. For clarity, the mention of a provision in either lhe Credit
Facility Letter and nat in the security or vice versa shall not constitute a confiict but shall be deamad to

be supplemental and in addition to any of the terms and conditions avallable undar either the Cradit
Facility or the security as the case may be.

Perindic Review of Accounts: The Credit Union may conduct periadic reviews of the affairs of the
Borrower, as and when determined by the Credit Union, for the purpose of evaluating the financial
condition of the Borrower. The Borrower shall make available to the Credit Union such financial
statements and othar information and documentation as the Credit Union may reasonably requirz and
shall do all things reasonably necessary to facilitate such reviaw by the Credit Union,

Limitation Period: The Borrower and all Guarantors by their signature and acceptance of tha Credit
Facility Letter hereby expressly provida that any and all fimitation periods or action on any and all
loans and cradit facilitizs made available from time to time pursuant to the Credit Facility Letter or
otherwise by the Credit Union shall be extended for a period of six years from the date of any event of
default on 2 non-demand loan and for a period of six years on any demand loan from the timz at which
a demand for payment is made.

Application of Account Balances: The Cradit Union is authorized, but niot obligated, at any time, to
apply any credit balance, whether or not then due, to which the Borrower is entitled and any account
in any currency at any biranch or office of the Credit Union in or towards satisfaction of the loans and
obligations of the Borrower to the Credit Union at any tima. The Credit Unlon is authorizad to use any
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11}

13)

15)

16)

17)

18}

Schaduliz "A” Standard Crodit Tenms and Conditions 012016

such credit balance to convert such credit balance to any currency required as may be necessary to
effect such application.

Mon-Waiver: Mo ameandment or waiver of any provision of this agraement or any agresmant ameanding,
supplamental or relating hereto, will be effective uniess it is in writing signed by the Borrower and the
Credit Union. Wo failure or delay, on the part of the Credit Union in exarcising any right or powsr
hereunder or under any securily document taken pursuant to the Credit Facility Letter or olherwise
shall operate as a welver thereof. The Guarentors sgree that the amendment or waiver of any
provisian of this agreement {other than agreements, cavenants or represzntations expressly made by
tha Guarantors herein, if any) may be made without and does not require the consant or agreemeant
of, or nctice to , the Guarantors,

Enforceability: If any provision of the Credit Fecility Lelter or any other agreement is or becomes
prahibited or unenforceable in any jorisdiclion, such prehibition or unanforceability shall not invalidats
or render unenforceable the provision concernad in any other jurisdiction nor invalidate, affect or
impzir any of the remaining provisions of Lhe Credit Facility Letter or any otlizr agreement and such
remaining provisions or parts thereof that are not invalid, illegal or unenforceable or severeable from
such provision.

dalnt and Several Liabilitv: Where mare than one parson Is liable as a Borrower or Guaranter for any
loan or credit faciily or obfigalion under the Credit Facllity Lettar er otherwise then the liability of each
such person is joint and saveral with each other such perzan.

Mandatary Membershin: Membership with Servus Credit Unian requires that evary Borrower invost a
minimum of $1.00 in Comman Shares of the Cradit Unian Ltd. and such ownership and membership

must be maintained so long as there are any monies and obligations outstanding by the Borrower to
tha Credit Union Ltd.

Accuracy of Information: The Borrower and Guarantor represent and warrant o the Credit Union that
all information set out and cerlified in any electranic transfer and on any eccompanying report is true
and complete in all respects and acknowledges that the Credit Union Ltd. is relying upon 3l such
representalions and warranties from time to time.

Entire Agreement: This Credit Facility Letler, the sacurity and any olher written agreament deliversd
pursuant to or referred to in the Credit Facility Letter constitute the whole and entire agreemant
between the Credit Union and the Borrower and Guarantors in respect of the credit facilities hereunder.
There are na verbal agreements, undertakings or representations by the Credit Union in connection
with any laans or other credit mads available to the Borrower zt any time.

MNgn-Margor: All remedies provided herein shall be deemead to be In addilion to and not restrictive of
any other remedies of the Credit Unlon ot law or in equity, may be enforced in priority to, or
concurrently with, or subisequent to any other remedy or ramedies, the Credit Unlon may rely upon the
various securities and parts thereof in such order &s it may deem fit without prejudice to any other
realization and the powers of sala cantalnad therzin. The security previded for in this Credit Facility

Letter is in addition to and not in substituticn Tor any cther security now or hereafter hald by the Cradit
Unian.

Walver Under PPSA: The Borrower expressly waives the right to receive any coples of any Financing
Statements or Financing Change Statemants (or any other jurisdiction equivalent) that might be
registered by the Credit Unian in connection with any security or any Verification Statement issued
with respect tharato including all amendments, extensions or renewals of such registration and in any
jurisdiction wheare naot otherwise prohibited by law.

Accounting Standards: In the event that the Borrower or 2ny Guarantor as 2 result of the changes to
Canadian Accounting Standards on January 1, 2011 to the International Financial Reporting Standards
("IFR.5"), Accounting Standards for Private Entarprises and/or Accounting Standards for Not-for-Profit
Qrganizations and such adaption has an effect on any provision of the Cradit Facifity Latter relying on
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financia! statement caiculations or other financial reporting reguiremeants, the Credit Union may amend
such provision to reflect the original intent of such provision at any time,

SALE OR ASSIGNMENT OF CREDIT FACILITIES:

1} Assignability: The Credit Union shall hava tha unrestricted right to seil or assign the Credit Facilitias or
any loan thersundar, and/or the security documents (including this Credit Facilily Letter), in whole or
in part, in connection with any syndication, saecuritization or ctherwisg, to any other party or parties
(each 2 "Holder"), and the Halder(s) shall thereafter have all the rights herein of the Credit Union,
including the right to so sell or assign in turn.

2) Syndication: The Credit Union may from lime to time, in connection with any syndication or
securitization of the Credit Facilities or loans thereunder or otherwise, appoint or designate a custodian
cr agent for the same, which custodian or agent may be the registerad security document holder. The
Borrower and each Guarantor, if aay, acknowledges that such custodian ar agent will have no liability
whatsoever to the Borrower or Guarantor, if any, in connection with the Credit Faciity or foans
thereunder, being merely custodian or agent for the Credit Union and/ar Holders.

3) Loan Administration: The Credit Unlan shall have tha unrestricted right from time to time to appoint a
third party te service or administer the Credit Facilitles or loans, and o deal with Lhe Borrower and
Guarantor, If any, in place of the Cradit Union, provided that until the Credit Union givas notice of such
appointment to the Borrower, the Borrower and Guarantor, if any, shall continue to deal with the
Credit Unlon in matters pertaining to the servicing or administration of the Credit Facilities and |oans.

COLLECTION, USE, DISCLOSURE AND RELEASE OF FINANCIAL AND OTHER INFORMATION AND
MATERIALS:

For the purposes of making, administaring, reporting, selling or assigning in whole or in part, in conneaction
with securitization or atherwise, and collecting the Credit Facilities and loans, the follawing parties
(collectively, the "Authorized Partizs”) will be reviewing and examining financial and other informalion and
materials provided to or cbtainad by the Credit Union cancerning the Credit Facilities and loans, the Barrower
and the Guarantor, if any:

1) The Credit Unjon and/or any Holder or servicar of the Credit Facitities and lozns or of an interest
therein from time to time and/or their respective affiliates and/or agents;

2} Rating agencies, purchasers or investors and prospective purchasers ar investors;

3) Respective third party advisors of the parties listed in 1) and 2) above, such as lawyers, accountants,
real estate brokers, Investmant dealars and underwriters, consuftants, and appraisers; and,

4) Credit verification sources.

The Borrower and each Guarantor, if any, acknowledges and irrevocably consents to the foregsing and
irrevacably agrees that, in such manner as the Authorized Parties may determine to be necassary or

desirable for these purposes, the Authorized Parties mey disciose, releass, exchange and share such
information and materials:

1) To and with any Individuai(s), corporation(s)} or other entities desionated from time to time to hold titlz
to the Credit Facilities or loans and/er security documents as custodian(s) or agent(s);

2) To and with each other;

3} The Borrower and each Guarantor, if any, hergby consents to the Authorized Parties conducting such
credit Inquiries, as they may from Ume to time consider advisable for these purpasas; and,

4) The provisions of this paragraph shall apply until all foans have bzen fully and complately repaid and
the security documents have been discharged.

EVENTS OF DEFAULT:

The scocurrence of any cne of the following shall constitute an Event of Dafault, the happening of which shall

entitle the Cradit Unian, in its sola discretion, to demand immediate payment of ali loans and credits in full

i
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o

together with outstanding accrued Interest and any other costs outstanding, &nd to realize and enforce on
any and all of the security grantad in its favour undar the Credit Facility Letter or otherwisa;

1

3)

4)

6)

7)

8)

9)

10)

Pavyment: Failurz of the Borrower ta pay any principal, interest or other amount due and ewing at any
tima,

Breach of Term: Failure or refusal of the Borrower to observe or perform any term, covenant, canditian
ar provision contained in this Credit Facility Letter or any documentation or security relating thereto,

Cross-Defaylt: If the Borrower is in default under any other agrezment with the Credit Union ar any
third party for the granting of thz loan or other financial assistance and such dafault remains
unremeadied after any cure period provided in 2ny other such agregmant.

Breach of Representation or Warranty: If any representation or warranty made by the Borrower or any
Guarantor in sny decument (including the Credit Faclity Letter) is breached, false or mislzading in any
material respact or becomes at any time false or misleading in any material respect.

Accyracy of Documentation; If any schedule, certificate, financigl statement report or other writing
furnished by the Borrower or any Guarantor to the Credit Union in connection with the Credit Facility

Letter or any other agrzement is falsa or misleading in any material respact on tha date on which it Is
certified or stated.

Insolvency: The Borrower or any Guarantor becomes insolvent or generally falls to pay its just debts
as they become due or they apply for, consent to or acquiesce In the appointment of a trustes,
receiver or other custodian for the Borrowsr or any Guarantor or any properly thereof or makes &
general assignment for the benefit of craditors, or for a2 trustes, receiver or other custedian is
appointed for the Borrower or Guarantor or [or a substantial part of the property of such Barrower or
Guarantor, or any banlruptcy, regrganization, debt arrangement or other case or proczeding under
any bankruptcy or insolvency law, or any dissolution or fiquidation proceeding, as commenced in

respect of the Borrower or Corporate Guarantor ar if they take any action to authorize or further any of
the faregaing.

Cessation _of Business: Tha Borrower or Guaranlors ceases or threatens to cease to carry on all or
substantially all of thelr busingss.

Maroin Report Delivery: If margining reports are not received within 10 days of a reporting dezdling as
set farth in the Cradit Facility Letter and the Credit Union determines It would issue 5 Notice of Default
with respect to such reporting.

Margin Report Demand: If such margining reparts have still not bean received within 14 days [rom the
issuance of a Natice of Default, the Credit Union Ltd, has the right to reduce all lines of credit and
outstanding authorizations to zero,

Material Adversa Changa: There occurs, in the sole opinion of the Credit Union, acting reasonably:

a} A material adverse change in the finandial or environments! condition of the Borrower or any
Guarantor,

b) An unacceptable, or unapproved change in ownershino or control of the Borrower or any
Guarantors takes place, or

¢) Without authorization, the Borrower disposes of all or substantially all of its key business assets or
substantially all of its assets.

OTHER SECURITY:

In addition to the security referrad to herein, thz Borrower hereby pledges all dzposits and paid up shares
which it now or may have in the Cradit Union, the proceeds of which may, upon default, be applied by the
Cradit Union to smounts than due and owing under any loan.

Schedute "A” Stangard Crodit Terms and Conditions 0120148
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Sy servus

creditunlon

Servus Cradit Unlon Ltd.
151 Karl Clark Road MW
Edmontan AB TEN 1H5

sarvus.ca
Navember 15, 2016

Crelogix Acceptznce Corporation
4445 Loughead Highway 2900
3urnaby, BC

VEC DE4

Private & Confidential

Attention: Iar] Sigerist

Dear Mr. Slgerist,
RE: Amending Credit Facility Letter to Letter dated September B ,2016

Sarvus Credit Unlon Ltd. [the "Credit Union®) advises that tha following amendment(s) to yaour credit facilities
has baen spproved on the terms and conditions below. Al other terms and conditions of the Letter
stated abave including all security and guarantees provided therein remain upchanged.

In consideration of the Credit Unjon providing or continuing to provide credit faclities and I you agrae with
these terms please sign this letter In the space provided below under the heading YAcceptance® end return it
to the Cradit Union, Attention: Richard Charlton,

FEES:

1) An Amendmznt Fee of $1,000 Is considered earned by the Cradit Union and Is payablz by the Barrower
upon acceatanca of this Amandmant Letter,

2) All fees due and payable, as outiined In this Amendment Letter, If not pald forthwith by tha Barrower
may be chargad to the Borrower's account(s) or may be added to the Borrowsr's loans, at the
ciscretion of the Credit Unign, and shell be secured by ali of the sacurity taken in support of all loans
by the Credit Union ta the Borrower,

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facllity #1 for $1,475,000 (temporary Increase of $225,000, not marginad)

A temporary Increase of $225,000 to the cxisting $1,250,000 facility to pay the EPO liability amsunt dua to
the Funders cn approximately November 10, 2016, The excess amount ($225,000) Is to be cavered by
szcuritization proceeds by Movember 23, 2016, Appraximately $128,000 is to be covered by November 18,
2016 from Bulk Assignment #333, Once the $128,000 Is daposited tha account on Movambar 18, 2016, ths
excess |s reduced to $97,000, which amount shall be depasited in the account on or befors Movernber 23,
2016, from a further Bulikc Assignmeant contract,

‘Your acceptance of this latkzr will constitute autharity for the Credit Unlon to instruck its sclicitors to prapare
any necessary sa2curity or other decumentation required. This amendment commitment Is not assignable
without the prior written consent of the Credit Union.

This amandment to the Credit Facility Letter shall expire If not accepted by November 16, 2016.

Crm?\ Letter Amandment 032615 Sarvus Credit Unlon L4, ‘Pagetaf3
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Yours truly,

Sarvus Credit Union Ltd.

per:
Richard Charlton
Regional Managar Credit, Commercial
ACCEPTANCE

Acceptance of this Amendment to the Credit Fadility Letter pravides full and sufficient acknowladgement that
the Credit Union has ne obligation to advance any funds undar this agreemant and if, in the opinion of the
Credit Union, any matearial adverse change in risk occurs, the appreved credit facility may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This amendment to the Credit Facility Letter may bz signad by the Cradit Unien and the Borrower and
Guarantors in any number of counterparts, each of which shall be desmed to be an original, but all of which
together shafl constitute one and the same dacument, '

[n the discretion of the Credit Union, this Amendmant to the Credit Facility Letter may also be transmitted by
facsimile or by other electronic means and if sa signad and transmitted, this Agreement shall bz for all
purposes as if the Credit Union and the Borrower and Guarantors had delivered an executed original
Amendmant to the Credit Facility Letter,

We hereby acknowladge and accapt the credit facilitizs based on the terms and conditions outlinad in the
Letter(s) stated above and this Amendment Letter,

Acceptad this day of Movemnber, 2016

BORROWER(S):

Crelagix Accaptance Cg/ ;
. o

-

per:

Karl Sigarist
GUARANTOR(S):

Crelogix Portfolio Servi arporation

per: TN

Karl Sigerist

Tredit Facility Letter Amandment 032015 Servus Credit Unien Lrd. Paga2cof 3
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Crelogix Credit Group Inc.

per:

Karl Sigarist

fers

Fh'chaef h:!ls o

DELEE
v aﬁﬁar?/
per:
e rackhy” k/’
s
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& servus

creditunian

Servus Credit Union Ltd.
151 Karl Clark Road NW
Edmonton AB TN 1HS

servus.ca
Decamber 14, 2016

Crelogix Acceptence Corporation
4445 Lougheed Highway #9300
Burnaby, BC

VSC 0E4

Priva Canfident!
Attention: Kar{ Slgerist
Dear Mr. Sigarist,

RE: Amending Credit Facility Letter to Letter dated September 8 ,2016 and Amending letter dated
November 15, 2016

Servus Credit Union Ltd. (the "Credit Unlon™) advises that the following amendment(s) to your cradit facilitias
has been approved on Lhe terms and conditlons below. All other terms and conditions of the Letter

stated above Including all security and guarantees provided thorein remaln unchanged except as
amended by this Letter,

In consideration of the Credit Union providing or continuing to provide credit facilities and If you agree with

these terms please sign this letter In the space pravided below under the heading “Acceptance” and return it
to the Credit Union, Attention: Richard Chariton.

FEES:

1}  An Amendment Fee of $1,000 Is consldered earned by the Credit Union and is payable by tha Barrower
upon acceptance of this Amendment Letter.,

2} All fees due and payable, as outiined In this Amendmant Letter, if not paid forthwith by the Borrower
may ke charged to the Borrower's actount(s) or may be added to the Borrower's loans, at the
discretion of the Credit Union, and shall be secured by a2l of the security taken in support of all loans
by the Credit Unien to the Borrower.

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facllity #1 for $1,250,000
Delete: Expiry date December 15, 2016

Insert: Expliry date December 22, 2016

Your acceptance of this lettar will constitute authority for the Credit Unlan to instruct its solicitors to prepara

any necessary security or other documentation required. This amendment commitment is not asﬂmab!e
without the pricr written consent of the Credit Union.

ment to the Credit Facllity Letter shall expire if not accepted by December 15, 2016.

§cr Amendment 831015 Servus Credit Unlen Lid. Page 1 of 3
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Yours truly,

Servus Credit Unlon Ltd.

per: F W

RicRard Charlton
Reglonal Manager Credit, Commercial

ACCEPTANCE

Acceptance of this Amendment to the Credit Faclity Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and If, In the opinion of the

Credit Unlon, any material adverse change in risk occurs, the approved credit facliity may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This Amendment to the Credit Facllity Letter may be slgnad by the Credit Union and the Borrower and

Guarantors In any number of counterparts, each of which shall be deemed to be an original, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facllity Letter may also be transmitted by
facsimile or by other electronic means and If so signed and transmitted, this Agreement shall be for ali
purposes as If the Credit Unlon and the Borrower and Guarantors had delivered an exacuted criginal
Amendment to the Credit Facility Letter.

We hereby acknowledge and accept the credit facliities based on the terms and conditions autlined In the
Letter(s) stated ahove and this Amendment Letter,

Accepted this day of December, 2016

BORROWER(S):

per:

\ \WA
\) \NJ
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GUARANTOR(S):

Crelogix Pontfollo Service Corporation

- e

;/ e al
per: = 'f :\—"””yw g

Crelogix Credit GroupV tnc.

per:

Kar! Sigerist

T

Mike Mc}t@j

Credit Facliity Letter Amendmant 032015

Servus Credit Unlon Lid,
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creditunion

Servus Credit Unian Ltd.
151 Kari Clark Road NW
Edmonton AB TEN 1HS

servus.ca
December 22, 2016
Crelogix Acceptance Corporation
4445 Lougheed Highway #9300
Burnaby, BC
Vv5C OE4
Brivate & Confldential

Attention: Karl Sigerist

Dear Mr. Sigerist,

RE: Amending Credit Facllity Letter to Letter dated September 8, 2016, Amending letter dated
November 15, 2016 and Amending latter dated December 14, 2016

Servus Credit Unlon Lid. (the "Credit Unlon™) advises that the following amendment(s) to your credit facilitles
has been approved cn the tarms and conditions below. All other terms and cenditions of the Letter
stated above including all securtty and guaranteas provided thereln remain unchanged except as
amanded by this Letler.

In consideration of the Credit Unlon providing or continuing to provide credit facilities and If you agree with
these terms please sign this letter in the space provided below under the heading *Acceptance” and return it
to the Credit Unlon, Atteation: Richard Chariton. ’

FEES:

1) An Amendment Fee of $1,000 is considered earned by the Credit Unlon and Is payzable by the Borrower
upon acceptance of this Amendment Letter,

2) All fees due and payable, as outlined In this Amendment Letter, If not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the
discretion of the Credit Union, and shall be secured by all of the security taken In support of all ioans
by the Credit Unfon to the Borrower,

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facliity #1 for $1,250,000
Deleta: Expiry date December 22, 2016

Insert:Expiry date January 10, 2017

Your acceptance of this latter will constitute authority for the Credit Unfon to Instruct Its sollcitors to prepare
any necessary security or other documentation required. This amendment commitment Is not assignable
without the prior written consent of the Credit Unlon.

This s:gggginent to the Credit Facility Letter shall explre if not acceptad by Decembar 22, 2016.
—;“‘f o] _: - ,1{:'“\;;“ .
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Yours bruly,
Servus Credit Unlon Ltd,

per:’ ﬁ &\/"

Richard Chariton
Reglonal Manager Credit, Commaercial

ACCEPTANCE

Acceptance of this Amendment to the Credit Facllity Letter provides full and sufficient acknowledgemant that
the Credit Unlon has no obligation to advance any funds under this agreement and if, in the oplnion of the
Credit Union, any material adverse change In risk occurs, the approved crédit facility may be withdrawn or
cancelled at the sole discretian of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and
Guarantors in any number of counterparts, each of which shall be daemed to be an original, but afi of which
together shall constituts one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facifity Letter may also be transmitted by
facsimile or by other electronic means and [f so signed and transmitted, this Agreement shall be for all
purposes as If the Credit Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter.

We hereby acknowledge and accept the credit facilities based on the terms and canditions outlined In the
Letter(s) stated above and this Amendment Letter.

Accepted this 1 day of December, 2016

BORROWER(S):

Crelogix Acceptance Corporation

‘ . ‘unss?nrm l
per: /i ,A A AN
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GUARANTOR(S):

Crelogix Portfollo Service Corparation

| GO EETTRT TIRA ST IEASE
{ ?Ew'"‘ém« l Kadl Sigariat
fadidoed 1Nec 16
per:
Crelogix Credit Group Inc,
W kad SE?cr!ﬂ )
per: "

karl Slgarist

231.Cuc:18

Karl Sigaerist

Mike Mills

I

Mike Mdtady

Credit Facty Letter Amendment 932015
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Servus Credit Unfon Ltd,
151 Karl Clark Road NW
Edmontoo AB T6N LHS

SEIVUS.Ca
January 4, 2017

Creloghx Acceptance Corporation
4445 Lougheed Highway §900
Burnaby, BC

VL UE4

Private & Confldent]al
Attention: Kar! Sigerist
Dear Mr. Sigarist, N
RE! aAmending Credlt Facility Letter to Lettor dated September 8, 1016, Amending latter dated

MNovember 15, 2016, Amending [etter dated December 14, 2016 and Aménding lettor dated
December 22, 2016

Servus Cradit Union Ltd, (the "Credit Unlon®} advisds that the following amendment(s) to your credit factiities
has been approved on Lhe terms and conditions below. Al othar tarms and canditions of the Letters

stated above including all securlty and guarantees provided thereln remain unchanged gxcept as
amended by this Lettar,

In consideratian of the Credit Unlon providing oe continuing to pravide credit facliities and if you agree with

these terms please sign this letter In the space provided below under the heading "Acceptance” and return Jt
to the Credit Unlon, Attentlon: Rlchard Chariten.

FEES:

1} An Amendment Fee of $1,000 s considered earned by the Credit Unfon and Is payable by the Barrower
wpon acceptance of this Amendment Letter,

2} Al fees due and payable, as outlired In this Amendmant Letter, if not pald forthwith by the Barrower
may be charged (o the Berrower's account(s) or may be added to the Borrower's loans, at the
discret/on of the Credit Union, and shall te secured by all of the security taken in suppost of all loans
by the Credit Union to the Borrower,

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facliity &1 for £1,250,000
Delete: Explry date Januvary 10, 2017

Insart: Expiry date January 30, 2017

Your acceptance of this letter will constitute authorfty for Lhz Credit Unice to Instruct (ks soliclters to prepare
any necessary security or other documsantatian required. This amendment commitment Is not assignable
withour the priar writteq consent of the Credit Union.

. sl
Imsp finent to the Credk Facility Letter shail explre If not accepted by January 10, 2017,
ﬁcéi(?ag‘ ¢ éh‘g;ﬁ:r” Amencment 0312015 Sarvug Credit Union U, ¥age Lo 3
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Yours truly,
Servus Credit Unlen Ltd,

pars lg G(/'_\'

Richard Cnariton )
Regjonal Manager Credit, Commerclal

ACCEPTANCE

Acceptance of this Amendment to the Credit Facllity Lettar provides full and sufficlent acknowledgement that
tha Credit Union has no obligation to advance any funds under this agreement and if, In the oplnlon of the
Cradit Unlon, any material adversa change In risk accurs, the approved credit facility may be withdrawn or
cancelied at the sole discretion of the Credit Union.

This Amendment to the Credit Facliity Letter may be signed by the Credit Unicn and the Borrower and
Guarantors in any number of counterparts, each of which shall be deemed to be an original, but ali of which
tegathar shalf constitute ane and the same decument.

In the discretion of the Credit Unlan, this Amendment ta the Credit Faclity Letter may alse be transmitted by
facsimile or by other efectronlc means and If 50 signed and transmitted, this Agreement shall be for aif
purpases as If the Credit Unlon and the Barrower and Guarantars had delivered an executed criginal
Amendment to the Credit Facility Letter,

We herzby acknowledge and accept the credit fadlitles based on the terms and conditions outlired [n the
Letter(c) stated above and this Amehdmant Latter,

, Hn
Accépted this. “) day af Janiary, 2017

BORROWER(S):

Crelogh Acceptance Cofpdration
« ;‘!

peél;

aerr . {\ -
<
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GUARANTOR(S):

Crelogix Portfolle Service Gorporation

peri .

Va'! Sigorist

M

Pitke Mills

h
. Mike Mci{éqj \/]\J}r\ \..f [

Cradit Fact'ity Letter Amandmant 032415 Sapvus Credit Unlen Lig,
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Servus Credit Union Ltd.
151 Karl Clark Road NW
Edmonton AB TGN 1H3

SErVUS,Ca
January 30, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #9200
Burnaby, BC

VSC 0E4

Private & Confidential

Attention: Karl Sigerist
Dear Mr, Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending lettar dated
November 15, 2016, Amending letter dated December 14, 2016, Amending letter dated December
22, 2016 and Amending letter dated January 9, 2017

Servus Credit Union Ltd. (the "Credit Union™} advises that the following amendment(s) to your credit facilities
has been approved on the terms and conditions below. All other terms and conditions of the Letters

stated above including all security and guarantees provided therein remain vnchanged except as
amended by this Leiter.

In consideration of the Credit Union providing or cantinuing to provide credit facilities and If you agree with
these terms please sign this letter in the space provided below under the heading "Acceptance" and return it
to the Credit Union, Attention: Richard Chariton.

FEES:

1) An Amendment Fee of $1,000 is considered earned by the Credit Union and is payable by the Borrower
upon acceptance of this Amendment Letter.

2} All fees due and payable, as outlined in this Amendmeant Letter, if not paid forthwith by the Borrower
may ba charged to the Berrower's account(s) or may be added to the Borrower's loans, at the
discretion of the Credit Union, and shail be secured by all of the security taken in support of all loans
by the Credit Union to the Borrower.

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facllity #1 for 81,250,000
Delate: Expiry date January 30, 2017

Insert: Expiry date February 28, 2017

. Your acceptance of this letter will constitute authority for the Credit Union to instruct its solicitors to prepare
any n sary security or other documentation required. This amendment commrtment is not assignabla
with E F prior written consent of the Credit Union.

Credit Fi ‘}ﬂt;“r Amendment 032015 Sarvys Cradit Unfon Lid, Page L of 3




This amendment to the Credit Facility Letter shall expire if not accepted by January 30, 2017,

Yours truly,

Servus Credit Union (td.

per: {&\//

Richard Charlton
Regional Manager Credit, Commercial

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreament and if, in the opinion of the
Credit Union, any material adverse change In risk occurs, the approved credit facility may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This Amendment to the Credit Fadiity Letter may be signed by the Credit Union and the Borrower and
Guarantors in any number of counterparts, each of which shall be deemed to be an original, but all of which
togethar shall constitute one and the same document.

In the discretion of the Cradit Union, this Amendment to the Credit Facility Letter may also be transmitted by
facsimile or by other electronic means and if so signad and transmittad, this Agreaement shall be for all
purposes as if the Cradit Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter.

We hereby acknowledge and accept the credit facilities based on the terms and conditions outlined in the
Letter(s) stated above and this Amendment Letter.

th
Accepted this 367 day of January, 2017

BORROWER(S):

Crelogix Acceptance Carporation

R

A

Cradit Facility Latter Amendmeant 032615 Servus Credit Unon Ltd. Pzge 2 0f 3




GUARANTOR(S):

Crelogix Portfolio Service Corporation

Karl Sigearist

Pl

Mike Hills

\u!

Mike %‘b@ \)P\\—v

Cradit Facliity Lettar Ameandment 032015

Servus Credit Unlon Ltd.
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credit unlon

Servus Creadit Unlon Ltd.
151 Karl Clark Road NW
Edmonton AB T6N 1H5

servus.ca
February 14, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #900
Burnaby, BC

V5C 0E4

Private & Confidential

Attention: Karl Sigerist
Dear Mr, Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending letter dated
November 15, 2016, Amending {etter dated December 14, 2016, Amending letter dated December
22, 2016, Amending letter dated January 8, 2017 and Amending letter dated January 30, 2017

Servus Cradit Union Ltd. (the "Cradit Unlon") advises that the following amandment(s) to your credit facilities
has been approved on the terms and conditions below. All other terms and conditions of the Letters

stated above including all security and guarantees praovided therein remaln unchanged except as
amended by this Letter.

In consideration of the Credit Union providing or continuing to provide credit facilities and If you agree with

these terms please sign this letter in the space provided below under the heading "Acceptance® and return it
ta the Credit Union, Attention: Richard Charlton.

FEES:

1)  An Amendment Fee of $1,000 is considered earned by the Credit Union and Is payable by the Borrower
upon acceptance of this Amendment Letter.

2) Al fees due and payable, as outlined in this Amendment Letter,'.if not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the

discretion of the Credit Union, and shall be secured by all of the security taken in support of al{ loans
by the Credit Union to the Borrower.

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facility #1 for $1,250,000

A temporary "unmargined” advance of $250,000 on the existing $1,250,000.facility is avallable to pay the -
EPC liability amount due to the Funders {~Feb 14%), The amount ($250,000) Is_to be covered by -

securitization proceeds by February 24, 2017. Approximately $53,000 is to be toverad from Bulk Assl gnment’
#348 on February 15, 2017, $55,000 is to be covered by February' 16, 2017} from Bulk Assignment #103.

Once these funds are deposited to the account on or before February 16, 2017, the excess Is reduced to
$142,000. All of the future tranches are to cover the residual "inmargined” amount, future proceeds are not
to be(\usad for anything other than reducing the "unmargmed" amount

Credit] c:%‘;étzr Amendment 032015 Servus Credlt Unlon Lid,

Farie woiare
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Your acceptance of this [etter will constitute authority for the Credit Union to Instruct its solicitors to prepare

any necessary security or other documentation required. This amendment commitment is not assignable
without the prior written consent of the Credit Unian.

This amendment to the Credit Facliity Letter shalt expire If not accepted by February 16, 2017.

Yours truly,
Servus Credit Unjon Ltd.

o KO ——

Richard Charlton
Reglonal Manager Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and if, In the opinion of the

Credit Union, any material adverse change in risk cccurs, the approved credit facility may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and

Guarantors In any number of counterparts, each of which shall be deemed to be an original, but all of which
together shall constituta one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facility Letter may alsc be transmitted by
facsimile or by other electronic means and if so signed and transmitted, this Agreement shall be for all

purposes as If the Credit Union and the Borrower and Guarantors had delivered an executed orlginal
Amendment to the Credit Facility Letter.

We herehy acknowledge and accept the credit facilitles based on the terms and conditions outlined in the
Letter(s) stated above and this Amendment Letter.

Accepted this day of February, 2017

BORROWER(S):

Crelogix Acceptance Co

per: Y
’i\ |
per: \ M L
\, 7
Credit Facility Latter Amendment 032015 Servus Credit Unlen Lid,
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GUARANTOR(S):

Creloglx Portfajjo Sgcv‘iffé Corparation
P A
"

per:

per:

Mike McKay v NV T
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Sarvus Credit Union Ltd.
151 Kari Clark Road NW
Edmonton AB TeN 1HS

. servus,.ca
February 28, 2017

Creloglx Acceptance Corporatlon |
4445 Lougheed Highway #3500 :

Burnaby, BC
V5C 0E4

ate & C dential

Attention: Karl Sigerist

Dear Mr. Sigerist,

RE: Amending Cradit Facliity Letter to Letter dated September B, 2016, Amending letter dated
November 15, 2016, Amending letter dated December 14, 2016, Ameanding letter dated December

22, 2016, Amending l[atter dated January 8, 2017, Amending fetter dated Yanuary 30, 2017 and
Amending letter dated February 14, 2017 .

Servus Credit Union Ltd, (the "Credit Unlon") advisas that the following amendment(s) to your credit facllities
has been approved on the terms and conditions below. All other terms and condltions of the Letters

stated abave Including all security and guarantees provided thereln remaln unchanged except as
amanded by this Letter.

In consideration of the Credit Unlon providing or continuing to provide credit facilities and If you agree with

{
these terms please sign this letter in the space provided below under the heading "Acceptance® and return it :
to the Credit Union, Attentlon: Richard Charlton. :

FEES:

1) An Amendment Fee of $1,000 Is considerad earned by the Credit Unlon and Is payable by the Borrower
upan acceptance of this Amendment Latter.

2) All fees due and payable, as outlined In this Amendment Letter, if not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the

discretion of the Credit Unlon, and shall be secured by all of the security taken in support of all loans
by the Credit Union to the Borrower.

REVISED TERMS AND CONDITIONS:

Evergreen Reavolving Facility #1 for $1,250,000
Delete: Explry date Februvary 28, 2017

Insert: Explry date March 31, 2017

@

Credit) Amendment a3z015 Sgnuug] dr-df* Union L
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Your acceptance of this letter will constitute authority for the Credit Union to instruct its solicitors to prepare

any necessary security or cther documentation required. This amendment commitment Is not assignable
without the prior written consent of the Credit Union.

This amendment to the Credit Facility Letter shall expire If not accepted by February 28, 2017,

Yours truly,
Sarvus Credit Unlon Ltd.

s RN < Allny

John MclLellan
Senlor Credit Manager

ACCEPTANCE

Acceptance of this Amendment to tha Credit Facliity Letter provides full and sufficlent acknowledgsmant that
the Credit Union has no obligation to advance any funds under this agreement and If, In the opinion of the
Credit Urlon, eny material adversa change In risk ozcurs, the approved credit facility may be withdrawn or
cancelled at the sole discretion of the Cred!t Union.

This Amendment to the Credit Facllity Letter may be signed by the Credit Union and the Borrower and
Guaranters In any number of counterparts, each of which shall be deemed to be an original, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facliity Letter may alsa be transmitted by
facsimile or by other electranic means and If so signed and transmitted, this Agreement shall be for all
purposes as if the Credl® Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter,

We hereby acknowledge and accept the credit facllities based on the terms and conditions outlined in the
Letter(s) stated abave and this Amendment Letter.

Accepted this Lﬁ day of February, 2017

BORROWER(S):

Crelogix Acceptance Corpgration

per:

e A\

Credit Facilty Lc§ ndment 032015 Servus Crod(t Uniap Ltd. Fage 2 of 3




GUARANTOR(S):

atlon

—

=7

Creloglx Portfolio Sérvice Co
N o

per: \\\ !\\ AN}
NN

Creloglx Credit Group Inc,

L

P el S

Karl Slgerist

Milke Mi

1N

AN

lls

A
Mike McKa;}\a\'\)\\j A
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Servus Credit Uniaon Ltd.
151 Karl Clark Road NW
Edmonton AE TEN 1H5

sarvus.ca
March 17, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #9300
Burnaby, BC

VEC 0E4

Private & Confidential

Attention: Karl Sigerist
Dear Mr. Sigerist,

RE: Amending Credit Facility Letter ta Letter dated September 8, 2016, Amending letter dated
November 15, 2016, Amending letter dated December 14, 2016, Amending letter dated December
22, 2016, Amending letter dated January 9, 2017, Amending letter dated January 30, 2017,
Amending letter dated February 14, 2017 and Amending letter dated February 28, 2017

Servus Credit Union Ltd, {the "Credit Union") advises that the following amendmeant(s) to your credit facillti

has been approved on the terms and conditions beiow. Al other terms and conditions of the Letters

stated above including all security and guarantees provided therein remain unchanged except as
amended by this Letter.

In consideration of the Credit Union providing or continuing to provide credit faciiities and if you agree with

these terms please sign this letter in the space provided below under the heading "Acceptance” and return it
to the Credit Unlon, Attention: Richard Chariton.

FEES:

1) An Amendment Fee of 51,000 is considered earned by tha Credit Unlon and Is payable by the Barrower

upon acceptance of this Amendment Letter,

2} All fees due and payable, as outlinad in this Amendment Letter, If not paid forthwith by the Borrower

may be charged to the Borrower's account(s} or may be added to the Borrower's loans, at the

discretion of the Credit Union, and shall be secured by ali of the securlty taken in support of all loans
by the Credit Unlon ta the Borrower.

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facility #1 for $1,250,000

A temporary increase of $865,000 (the “"Excess Amount”) to the existing $1,250,000 facility to pay 1)
the EPO liability amounts due to the Funders for the February EPO and {i) to pay critical payables as
outiined n March 15, 2017 critical supplier payments listing provided by Crelogix Acceptance
Corparation ("Crelogix”). Up to and including March 31, 2017, the Excess Amount shall be repaid by

D% of all amounts received by Crelogix in respect of future securitization net proceeds/debt
/’ﬁ /refunds and any cash received by Crelogix, which amounts raceived shall be applled to this

Cradit d%&g}gﬁtm Amendmert 032015 Servus Cradit Unlon Ltd. Page tof 3
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facility as & permanent reduction. After March 31, 2017, and continuing up to and including the
garlier of the closing of the sale of all issued and outstanding shares of Crelogix Credit Group Inc. to
Entiven Finencail Inc. (the “Closing Date”) and April 15, 2017, the Excess Amount shall be repald by
1009% of all amounts received by Crelogix in respect of future securitization net proceeds, which

amounts received shall be applied to this facility as permanent reduction. Any balance cutstanding
on this facility shall be due In full and repald on the Clesing Date.

Pdf coples of supplier cheques to be provided for ~$101,000, the cheques must align with the listing
provided by Crelogix to Servus Credit Union dated March 15, 2017,

The 30% residual of all payments received by Crelogix to up to March 31, 2017 is to be used, first,

for month end payrell, and second, any amounts remaining after paylng month end payroll shall be
pald in respect of supplier payables.

Yaur acceptance of this letter will constitute authority for the Credit Union to instruct its solicitors to prepare

any nacessary security or cther documentation required. This amendment commitment is not assignable
without the prior written consent of the Credit Union,

This amendment to the Cradit Facility Letter shall expire if not accepted by March 20, 2017.

‘ e s ﬁé‘i' *Zs;“:,a:‘ggg
Yours truly, )

Servus Credit Unlon Ltd.

oo KO

Richard Charlton
Regional Manager Credit, Commercial

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides fulf and sufficient acknowledgement that
the Credit Union has ne cbligation to advance any funds under this agreement and If, in the opinion of the

Credit Union, any materlal adverse change in risk occurs, the approved credit facility may be withdrawn or
cancelfed at the sole discretion of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and

Guarantors In any number of counterparts, each of which shall be deemed to be an original, but ali of which
together shall constitute one and the sama document.

In the discretion of the Credit Union, this Amendment to the Credit Facility Letter may aiso be transemittad by
facsimile or by other electronic means and if so signed and transmitted, this Agreement shall be for all

purposes as If the Credit Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter.

Credit Fachity Letter Amerement 032015 Servus Credit Union Lid. Page 2cef 3
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We heraby acknowledge and accept the credit facilities based on the terms and conditions outlined in the

Letter(s) stated above and this Amendment Letter.

4
Accepted this l} day of March, 2017

BORROWER(S):

Crelogix Acceptance Corporation

g —
per: el D
per: \k& \\ f

% N

GUARANTOR(S):

Crelogix Portfolic Service Corporation

per:

per:

Kari Sigerist
Mike Mills (

\

\
Mike McKal N~ -

Credit Facliity Letter Amendmert 032015
233502842
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Servus Credit Union Ltd.
151 Karl Clark Road MW
Edmenton AB TN LHS
5arvyUs.0a
April 10, 2017

Crelogix Acceptance Corporation
4445 Laugheed Highwiay #900
Burnaby, BC

V5C DE4

Priv dential
Attention: Karl Sigerist

Daar Mr. Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending Jetter dated
November 15, 2016, Amending letter dated December 14, 2016, Amending letter dated December
22, 2016, Amending letter dated Januvary 9, 2017, Amending letter dated January 30, 2017,
Amending letter dated February 14, 2017, Amending letter dated February 28, 2017 and
Amending letter dated March 17, 2017

Servus Credit Unlon Ltd. (the "Credit Union™} advises that the following amendmant(s) to your credit facilities
has been approved on the terms ard condtions below. Al other terms and conditlons of the Letters

stated above including all securlty and guarantees provided therein remaln unchanged except as
amended by thls Letter.

In consideration of the Credit Unlon providing or continuing to previde credit facili‘ies and IF you agrez with
thase terms please sign this letter In the space provided below under the heading "Acceptance” and return it
ta the Credit Union, Attention: Richard Charlton.

FEES:

1) An Amendment Fee of $1,000 Is considerad earned by the Credit Union and is payable by tha Borrower
upon acceptance of this Amendment Letter.

2) All fees due and payable, as outlined in this Amendment Letter, if not pald forthwith by the Borrawer
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the
discration of the Credit Union, and shall be secured by all of the security taken In support of all loans
by the Credit Union to the Borrower,

REVISED TERMS AND CONDITIONS:
Evergreen Revolving Facility #1 for 81,250,000

A temporary Incraase of $258,000 (the “Fxcess Amount™ to the existing $1,250,000 facllity () to pay

payrolt (~$173,000) on Aprit 11, 2017 and I} to pay thc highlighted critical payablas (~$65 000) as

outlined In April 1Q, 2017 critical supplier payments listing provided by Cre!ag % Acceptance

Corperation ("Cre%ogix ). Tha Excess Amount shall be repald by 100% of all amounts received by

refogix in respect of future securitization net prozeeds/debt sales/refunds and any gash received by

ﬁ. agix, which amounts received shall ba applied to this facllity as & permanent reduction. Any
nce cutstanding on this facility shall be due in full on or before Aprit 15, 2017, .

Credit r:xs Qggmrmndnert 032015 Seryus Credit Union Ll Mage 1oty
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Pdf copies of suppliar cheques to be provided for ~$246,000 (including with respect to, but not
limlted to, the amounts pald by Crelogix from the ~$88,000 currently held In the Credit Union
account and from the pending ~$73,000 transfer from Propserz to the Cradit Union account), the
cheques must align with the listing (highlighted items) provided by Crelogix to the Credit Union dated
April 10, 2017.

Delete: Explry date the earlier of the closing of the sale of all Issued and outstanding
shares of Crelogix Credit Group Inc. to Enliven Financial Inc, and April 15, 2017

Insert: Expiry date of Aptil 15, 2017

Your acceptance of this letter will constitute authority for the Credit Union to instruct its solicitors to prepare
any nacessary security or other documentation required. This amendment commltrment is not assignable
without the prior writtzn consent of the Cradit Unlon.

This amandment to the Credit Facility Letcer shall expire if not accapted by Aoril 12, 2017,

Yours truly,

Servus Cregit Union Ltd.

N o u—

Richard Charlton
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendrnent to the Credit Facllity Latter provides full and sufficient acknowladgement that
the Credit Union has no obfigation to advance any funds under this agreement aad if, in the opinian of the
Credit Union, any matarial advarse changa in risk occurs, the zoproved credit fadlity may be withdeawn or
cancelied at the sole discretian of the Credit Unlon.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and
Guarantors in any number of counterparts, each of which shall be deemed to be an original, but all of which
together shall canstitute one and the same dozumant.

In the discretion of the Credit Unien, this Amendment to the Credit Fadlity Letter may alsa be transmitted by
facsimile or by ather electronic means and If so signad and transmitted, this Agreement shall be for all
pudrposes as if the Credit Unlon and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter.

We hereby acknowledge and accept the cradit facilitias based on the tarms and conditions outiinad (n the
Letter{s) stated above and this Amendment Letter,

Credit Factiity Latiar Amendmant 032015 Seryus Credit tnion Lt Pagz 2 of 1



Acceptad this _JL day of April, 2017

BORROWER(S):

Crelogix Accaptance Cerporation

per:,

per:

GUARANTOR(S):

Crelagix Partfolio Servic;}a(ﬁcranon
p ;

Mike ’TE_BYWW
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Servus Credit Unlan Lid.
151 Kar| Clark Road NW
Edimonton AB TEN LHS

sen/us.ca
April 21, 2017

Crelogix Acceptance Corporatlon
4445 Lcugheed Highway #300
Burnaby, 8C

V5C DE4

Attention: Karf Sigerist
Dear Mr. Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending letter dated
November 15, 2016, Amending letter dated December 14, 2016, Amending [atter dated December
22, 2016, Amanding letter dated Januvary 9, 2017, Amending letter dated January 30, 2017,
Amending letter dated Fehruary 14, 2017, Amending letter dated February 28, 2017, Amending
letter dated March 17, 2017 and Amanding letter dated April 10, 2017

Servus Credit Unlon Ltd. (the "Credit Unfon") edvises that the following amendment(s) to your credit facliities
has been approved on the terms and corditions below. All other terms and conditions af the Letters

stated above Including all security and guaranteas provided thereln remain unchanged except as
amended by this Letter.

In conslderation of the Credit Unlon praviding or cort/nuing to provide credit fazliities and I you agres with

these terms piease sign this latter |n the space provided below under the heading "Accaptance” and returp it
to the Credit Unlon, Attentlon: Richard Charfton.

FEES:

1) AnAmendment | Fee of $1,000 Is considered earned by the Credit Union and Is payable by the Barrower

upon acceptance of this Amendment Letfer,” T

2)  All fees due and payable, as cutlined In this Amendmeant Lettar, if not pald forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Bomower's laans, at the

ciscretion of the Credit Urfon, and shall be secured by all of the security taken in support of a)l loans
by the Credit Unlon to the Baorrower.

.. PR
REVISED TERMS AND CONDITIONS: / vy e
; . $ R "’(J': y .
Evergreen Revolving Facllity #1 for $1,250,000 R ey %, AN ra NS
e g o \f” N
A temporary increase of $657,060 (the “Excess Amount™) to ée exst rzg 41,250 fﬁém faciift 7 to payil oyt
the March EFO due ~Aprll 10, 2017 of 499,000 and 1) to ay “bayroil of ~§3% 000 dupsApel, 78/ o f\

N/

of ~$80,000 s to be covered by the funds aiready set-fo bp transfe rad- m C*;‘& niorK from,
Prasgera Credit Unica (~$149,000 by Apr] 24, 2 l).:!'he; cess ﬁ\o Ruqt of- ﬁS‘i,{JG ke | ;a W\ 1
~grcount the $65,000 that ls set to ba tranéferred j: £ Cred Un.o Rig njf peré Eredi Un!cb lon fa{‘ \\

24, 2017. The Excess Amount shaﬂ‘ re’pal by 10 %\ ot"al am‘ t?réteivegn ,;ye gfg‘ v .\ L
Credt Ry Vetter Amendmant 032015 s,m.s {Uamn j}"‘ u'f {\(qus xzsw u .

r'
\
& f:;n\}‘\

[T plsamat
% . st

2017 (this is an estimate, cnIy the required amcm‘} 'bgﬁ andeé or payr !ij gl n¥ m?’:e;s i;:"; /

-
LN
x{ ‘\/




Acceptance Corporation ("Crelogix®}  In respect cof future securltizetion net proceeds/debt

salas/rafunds and eny cash recalved by Crelogle, which amounts recelved shall ba applied to this
facliity as a permanent reduction,

Deleter Expiry date of April 15, 2017

Insert: Expiry date Is the carller of I) the closing the transactlon set forth In the Confldeatial Non-
Binding Term Sheet dated April 18, 2017 (the "Dealnat Term Sheet”™), entered Into as between the
Credit Unlon, Creloglx Credit Group Ine. (“CCGI") and Dealnet Capltal Corp. {"Dealnet”) il} elther

of the Credit Unlan, CCGX or Dealnet olecting not to procaed with the transaction set forth In the
Deaalnot Term Sheet and Iii) May 1, 2017,

Your acceptance of this fetter witl constitute authoriyy for the Credit Unlan to Instruct Its solicitars to prepare

ary necessary sccurity or other documantation required. This amendment commitiment Is not 2ssignable
without the prior written consent of the Credit Unlan,

This amendment to the Credit Facility Letter shall explre If not sccepted by Aprl 24, 2017,

Yours truly,
Servus Credit Unlon Ltd,

e RO

Richard Chariton -
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facllity Letter provides full and sufflciant acknowledgement that
the Credit Unlon has no obligation to advance any furds under this agreement and-If, In the oplnion of the

Credit Unlon, any materia! adverse change In rsk accurs, the approved credit facilily may be withdrawr or
cancelied at the sole discretion of the Credit Unlan.

Thls Amendment to the Credit Facility Letter may be signed by the Credit Unlen and the Barrower and

Guarantors in any number of counterparts, cach of which shall be deemed to be en original, but ali of which
together shall constitute one and the same document.

In the d'scretion of the Credit Unlan, this Amendment to the Credit Facliity Letter may also be transmitted by
facsimlile or by other electronic means and if 50 signed and transmitted, this Agreement shall be for alf

purpeses as If the Credit Union and the Borrawer and Guarantars bad dalivered an executed original
Amendmernt to the Credit Fadlity Latter,

We heraby acknowledge and accept the credit facilitles based on the terms and cenditions outlingd in the
Letter(s) stated abgve and this Amendment Letter,

Accepted thlsz ‘ day of April, 2617

Cred? Facity Letter Amandment 032045 Servus Credt Unlern Led, Pagez el




BORRDOWER(S}:

Crelogix Acceptance Corporation

T
per: O{M’/

o A\
]S

GUARANTOR(S):

Cral gix Partfolio

‘\\@\

Cre ogl Crebiit Grougp Inc

per: %1 L L

Service Corporatian

Crodik Faclity Latter Amerdment 032045
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BORROWER(S):

Crelogix Acceptance Corporation

per:
per:
GUARANTOR(S):
Crelagix Portfolio Service Corporation
per;

Crelogix Credit Group Inc.

R

e
Karl/Sigerist

Mike Mills

Mike McKay

Cradgt Fazhity Letter Amendmant 032015 Serves Crodit Union Led, Page Jcl 3
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credit union
Servus Credit Union Lid.
151 Kar} Clark Road NW
Edmonton AB TEN 1H5
SeErvus.ca
May 1, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #300
Burnaby, BC

V5C OF4

Private & Canfidential

Attention: Karl Sigerist
Dear Mr. Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending letter dated
November 15, 2016, Amending letter dated December 14, 2016, Amending letter dated December
22, 2016, Amending letter dated January 9, 2017, Amending letter dated January 30, 2017,
Amending letter dated February 14, 2017, Amending letter dated February 28, 2017, Amending

letter dated March 17, 2017, Amending letter dated April 10, 2017, Amending letter dated April
19, 2017 and Amending letter dated April 21, 2017

Servus Credit Union Lt}i. (the "Credit Union") advises that the following amendment(s) to your credit facifities
has been approved on the terms and conditions below. All other terms and conditions of the Letters

stated above including all security provided therein remain unchanged except as amended by this
Letter.

In consideration of the Credit Union providing or continuing to provide credit facilities and if you agree with
these terms please sign this letter in the space provided below under the heading "Acceptance” and return it
to the Credit Union, Attention: Richard Charltan.

FEES:
1) An Amendment fee of $1,000 |s considered earned by the Credit Unicn and is payable by the Borrower
upon acceptance of this Amendment Letter.

2) Al fees due and payable, as outlined in this Amendment Letter, If not paid forthwith by the Borrower
may be charged to the Barrower's account(s) or may be added to the Borrower's loans, at the

discretion of the Credit Union, and shall be secured by all of the security taken In support of ali loans
by the Credit Unlon to the Berrower.

REVISED TERMS AND CONDITIONS: _ S
Evergreen Revolving Facility 9771221 sub #1

Expiry Date: /

% g
Delete: Expiry date is the earlier of I) the’ clasmg‘ the trénsacuon ﬁset férfh in the
Confidential Non-Binding Term Sheet dated April 18,2017 (tl;e "Dealgez; Térm Sheet"“),
entered into as between the Credit Union, Cre logixX Credit Group'Inc. {“CCG'} f{) and. Déalnef* ]
apltal Corp. (“Dealnet”) Ii}) either of:the Crgd:t Unjon, CCGI or Dealnet électmg not fo
eed with the transaction set forth {n the, Dé\alnet Term Shqet and' u'i) b;lay 1 :3017
i s

Crecﬂt - Amendment 032015 Servus credit Unlon L&g "‘
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Insert: Expiry date is the earlier of ) the closing the ftransaction set forth in the
Confidential Non-Binding Term Sheet dated April 18, 2017 (the “Dealnet Term Sheet”),
entered into as between the Credit Uniaon, Crelogix Credit Group Inc. ("CCGI”) and Dealnet
Capital Corp., (“Dealnet”) i) either of the Credit Union, CCGI or Dealnet electing not o
proceed with the transaction set forth in the Dealnet Term Sheet and iii) May 15, 2017.

Your acceptance of this letter will constituts authority for the Credit Union to instruct its =olicitors to prepare
any necessary security or other documentation required. This amendment commitment is not assignable
without the prior written consent of the Credit Union.

This amendment to the Credit Facility Letter shall expire If not accepted by May 1, 2017.

Yours truly,
Servus Credit Union Ltd.

per: % &\

Richard Chariton
Director Commercial Cradit

3

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficient acknowledgement that
the Credit Union has no oblligation to advance any funds under this agreement and If, In the opinion of the

Credit Union, any materlal adverse change in risk occurs, the approved credit facility may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and

Guarantors in any number of coaunterparts, each of which shall be deemed to be an original, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facliity Letter may also be transmitted by
facsimile or by other electronic means and if so signed and transmitted, this Agreement. shall be for all
purposes as if the Credit Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter.

We hereby acknowledge and accept the credit facilities based on the terms and conditions outiined in the
Letter(s) stated above and this Amendment Latter.

Accepted this _|___ day of May, 2017

Credit Facility Letter Amandment 032015 Servus Credit Union Ltd, Page 2 ¢f 3




BORROWER(S):

Crelogix Acceptance Corpor

per: v
1 k B
iy /k,
per; i [ & ¥ X
{RY
GUARANTOR(S):
Crelogix Portfolio Service Corporation
per:
MikeHilis )ﬁ
Mike Mcij L v
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©servus

credit union
Servus Credit Union Ltd.
151 Karl Clark Road NW
Edmonton AB TEN 1HS
Servus.ca
May 15, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highwzy #900
Burnaby, BC

V5C OE4

Private & Confidential
Attention: Karl Sigerist

Dear Mr. Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending letter dated '
November 15, 2016, Amending letter dated December 14, 2016, Amending letter dated December

22, 2016, Amending letter dated January 9, 2017, Amending letter dated January 30, 2017,

Amending letter dated February 14, 2017, Amending letter dated February 28, 2017, Amending

letter dated March 17, 2017, Amending letter dated April 10, 2017, Amending letter dated April

19, 2017, Amending letter dated April 21, 2017 and Amending letter dated May 1, 2017

Servus Credit Unfon Ltd. (the "Credit Union") advises that the follawing amendment(s) to your credit facilities
has been approved on the terms and canditions below. All other terms and conditions of the Letters

stated abaove including all security and guarantees provided therein remain unchanged except as
amended by this Letter.

In consideration of the Credit Union praviding or continuing to provide credit facilities and if you agree with
these terms please sign this letter in the space provided below under the heading "Acceptance” and retum it
to the Credit Union, Attention: Richard Chariton.

FEES:

1) An Amendment fee of $1,000 is considerad earned by the Credit Union and is payable by the Borrower
upon acceptance of this Amendment Letter.

2) All fees due and payable, as outlined in this Amendment Letter, if not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the

discretion of the Credit Union, and shall be secured by all of the security taken in support of ali loans
by the Credit Union to the Barrower.

REVISED TERMS AND CONDITIONS:

Evergreen Revolving Facility 9771221 sub #1 /

the April EPO due ~May 15, 2017 of ~$412,000, i) pay critical payabTes of :§134 000 basP.d on the:

May 15, 2017 list provided by Crelogix Acceptance Corpération. ("Crel:dg»x") aru:l i) contim;atmn o? 4 . N ‘

current excess of ~$216,000. The excess amountf of $762,000 takes into aécodnt the rv$113 000
that is set to be transferred to the Credit Unian frorn Erospéi’a Credlj: anlon bn ;May As, 2017, The
Excess Amount shall be repald by 100% of-aff arqm,fnts received hy G;reioglx m esge&, of- future

.»l»s-

ived shall be applied to this facllity as g permanent reducﬁén
stter Amendment 032015 Servus C{edjﬁ Unlan i

("& uritization-net-proceeds/debt-salesfrafinds- aﬁé‘r &nycas .gre\.e{vad by Cr‘»ag % w"in[h amcuj}u?
cres % : ’

P mbeiea




Expiry Date:

Delete: Expiry date is the earlier of i) the closing the transaction set forth in the
Confidential Non-Binding Term Sheet dated April 18, 2017 (the “Deafnet Term Sheet”),
entered into as between the Credit Union, Crelogix Credit Group Inc. (“CCGI™) and Dealnet
Capital Carp. (“"Dealnet™) ii) either of the Credit Union, CCGI or Dealnet electing not to
praceed with the transaction set forth In the Dealnet Term Sheet and iii) May 15, 2017.

Insert: Expiry date is the earlier of i) the closing the transaction set forth in the
Confidential Non-Binding Term Sheet dated Aprii 18, 2017 (the “Dealnet Term Sheet”),
entered into as between the Credit Unjon, Crelogix Credit Group Inc. (“CCGX”) and Dealnet
Capital Corp. (“"Dealnet”) ii) either of the Credit Union, CCGI or Dealnet electing not to
proceed with the transaction set forth in the Dealnet Term Sheet and fii) June 2, 2017.

Your acceptance af this letter will constitute authority for the Credit Union to instruct its solicitors to prepare
any necessary security or other documentation required. This amendment commitment is not assignable
without the prier written consent of the Credit Unian.

This amendment to the Credit Facllity Letter shall expire If not accepted by May 15, 2017,

Yours truly,
Servus Credit Union Ltd.

oy AN

Richard Charton
Director Commercial Cradit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficlent acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and if, in the opinion of the
Credit Unlon, any material adverse change in risk occurs, the approved credit facility may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrawer and
Guarantors in any number of counterparts, each of which shall be deemed to be an original, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Unlon, thls Amendment to the Credit Facility Letter may also be transmitted by
facsimile ar by other electranic means and if so signed and transmitted, this Agreement shall be for all

purpases as If the Credit Unpion and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Lelter.

We hereby acknowledge and accept the credit facllities based on the terms and conditions outlined in the
Letter(s) stated above and this Amendment Letter.

Accepted this l Q day of May, 2017

Credit Facliity Latter Amendment 032015 Servus Cradit Unfon Lid. Paga2of3




BORROWER(S):

Crelogix Acceptance Corporatéan

per: L

per:
GUARANTOR(S):
Crelogiy Portfolio Service Corporation
per:
per: ,%%f -~
/;‘7
£ <
e e
Karl Sigerist
W’?
Mike Mills . “
4
i
A
Mike Mckay/ [ L VY
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Servus Credit Unlon Ltd.
151 Karl Clark Rdad NW
Edmonton AB T6N 1HS

servus.ca
June 27, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #3900
Burnaby, BC

V5C OE4

Attention: Karl Sigerist
Dear Mr. Sigerist,

RE: Amending Credit Facility Latter to Letter dated September 8, 2016, Amending letter dated
November 15, 2016, Amending lattar dated December 14, 2016, Amending letter dated December
22, 2016, Amending letter dated January 9, 2017, Amending letter dated January 30, 2017,
Amending letter dated February 14, 2017, Amending [etter dated February 28, 2017, Amending
letter dated March 17, 2017, Amending letter dated April 10, 2017, Amending letter dated April
19, 2017, Amending letter dated April 21, 2017, Amending letter dated May 1, 2017 and
Amending letter dated May 15, 2017

Servus Credit Unlon Ltd. (the "Credit Unlon®) advises that the following amendmant(s) to your credit faciiities
has been approved on the terms and conditions below., AJf other terms and conditions of the Letters

stated above Including all security and guarantees provided thereln remaln unchanged except as
amended by this Latter.

In consideration of the Credit Unian providing or continuing to provide credit facilities and If you agree with
these terms please sign this letter In the space provided below under the heading "Acceptance” and return it
to the Credit Union, Attention: Richard Chariton.

FEES:

1) An Amendment fee of $5,000 is considered earned by the Credit Union and is payable by the Barrower
upon acceptance of this Amendment Letter,

2)  All fees due and payable, as outlined In this Amendment Letter, if not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the
discretion of the Credit Union, and shall be secured by all of the security taken in support of all Iaans )
by the Credit Union to the Borrower. )

REVISED TERMS AND CONDITIONS: t <

Evergreen Revolving Facllity 9771221 sub #1 £ T

A temporary increase of $1,749,000 (the “Excess Amount®) ta Q&é:’cﬁm@&lgﬁﬂ 000 fadlity 0. l’o
pay payroll in the amount of ~%$209,000, i) ta pa? for” ‘merchant cﬁntracts“‘up\t_o thée amouot of - :
$2,500,000 (the “Merchant Payables”) (a list of the mer;haﬁ't cnntfacts to be. ;mrchased wtth tHie
Excess Amount shall be provided to the Credit Unian by’Cre[oglx Ax:cepta?%ce.Corporatmn (“Crelagrx}f P
on June 27, 2017 (the “Merchant Ust”), and” mmmﬁqn of current wce%mgfﬂszgmﬁw Al ;,/" -
Megchant contracts purchased by Crelogix by wav' of theMerchant Payables shatk. be the,f' st - 5\ *
iracts to be securitized by Crelagix in July 2017, All amaunts uﬂllze\“b‘r&c!gg( of EheExces‘ésf /\ 7

(strer Amandment 032015 Servus Creﬁﬁ Unlan L.




Amount for Merchant Payables shall be repaid by a securitization tranche to Prospera Credit Union on
or before July 7, 2017. It is further expressly acknowledged by Crelogix that the Excess Amount
shali be repald by 100% of all amounts received by Crelogix In respect of future securitization net
proceeds/debt sales/refunds and any cash recelved by Crelogix, which amounts received shall be
applied to this facility as a permanent reduction, All amounts utilized by Crelogix of the Excess
Amount shall be used solely for the purpose of i) paylng payroll In an amount not exceeding
$209,000, and i1} purchase of the merchant contracts set out in the Marchant List,

Condition of Credit: ’

Servus shall advance to Cralogix from the Excess Amount an amount not exceeding $209,000
{mmediately upan being provided with a fully executed version of I} this agreement, and Ii) the
Forbearance Amending Agreement No. 13 (the "Payroll Advance”). Crelogix acknowledges and agreas
that any amounts advanced to Crelogix by way of the Payroll Advance shali be used solely for the
purposes of fulfllling Crelogix’s current payroll obligations. Servus shall not advance any amounts to
Crelogix from the Excess Amount that exceed the Payroll Advance until such time as Prospera Credit
Unlon has agreed in writing to purchase, on or before July 7, 2017, all merchant contracts purchased
by Crelogix by way of the Merchant Payables.

Expiry Data:

Delete: Expiry date is the earller of i) the clasing the transaction set forth in the Confidential Non-
Binding Term Sheet dated Aprli 18, 2017 (the “Dealnet Term Sheet™), entered Into as between the
Credit Union, Crelogix Credit Group Inc, ("CCGI") and Dealnet Capital Corp. ("Dealnet”) i} either of
the Credit Union, CCGI or Dealnet electing not to proceed with the transaction set forth In the
Dealnet Term Sheet and iii) June 2, 2017,

Insart; Expiry date is July 7, 2017,

Your acceptance of this letter will constitute authority for the Credit Unlon to Instruct its solicitors to prepare
any necessary security or other documentation required. This amendment commitment Is not assignable
without the prior written cansent of the Credit Unian.

This amendment to the Credit Facllity Letter shall expire if not accepted by June 28, 2017.

Yours truly,
Servus Credit Union Ltd.

e O

Richard Chariton
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facliity Letter provides full and sufficient acknowledgement that
the Credit Union has no abligation to advance any funds under this agreement and (f, {n the opinion of the
Credit Union, any material adverse change in risk occurs, the approved credit facility may ba withdrawn or

cancelled at the sole discretion of the Credit Union.
Credtt Facllity Letter Amendment 012015 ) Servus Credit Union Ltd. Page 2ol 4
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This Amendment to the Credit Facility Letter may be signed by the Credit Unlon and the Borrower and
Guarantors in any number of counterparts, each of which shall be deemed to be an original, but ail of which

togather shall constitute one and the same document,

In the discretion of the Credit Unian, this Amendment to the Cradit Facility Letter may also be transmitted by
facsimile or by other electronic means and if so signed and transmitted, this Agreement shall be for all
purposes as If the Credit Unlon and the Borrower and Guarantors had delivered an executed original

Amendment to the Cradit Facliity Letter,

We hereby acknowledge and accept the credit facliities based on the terms and conditions outlined in the

Letter(s) stated above and this Amendment Letter.

Accepted this day of June, 2017

BORROWER(S):

Crelogix Acceptance Corporation

per:
per:
GUARANTOR(S):
Crelogix Partfolio Service Corporation
per:
Crelfoglx Crechp Inc.
per: ol ey
Kart Sigerist %
Mike Mills
\ {\ \ { A
Mike Mcfcf\y) \/ '\
Credit Faciiity Latter Amendmant 032015 Servus Credit Unlon Ltd.
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This is Exhibit “F” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

N

A Comhissioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541



Servus Credit Unlon Ltd,
151 Karl Clark Road NW
Edmaonton AB TGN 1HS
BEIVUS.Ca

Septembsr 8, 2016
Creloglx Acceplance Corporslion
4445 Lougheed Highway #3900

Burnaby, B.C,
V5C 0E4

Private & Confldential

Attention: Karl Sigerist - Director, Prasident and Chlef Executlve Qfflcer
Dear Mr., Sigerist,

RE: Supplemental Credit Facility Letter to Commitment Letter dated May 7, 2008 and rencwal
Commitment Lelter dated May 31, 2013

We are pleased lo confirm that Servus Cradit Union Ltd. (the “Credit Union”) has authorized the follawing
credil facilities in the name of Crelogix Acceptance Carporation subjecl to (he foliowing lerms and condilions
as well as those Standard Credil Terms and Condiliens in Schedule "A" alleched lo and forming part of this
Credil Facility Letter, and those sel out in the Forbearance and Preservation of Righls Agreemant dated
Seplember \'_" , 2016 (the “Forbezrance Agreemenl’). All othar terms and conditions of the Letier(s) slaled
above including all securily and guarantess provided therein remaln unchanged except as amended by lhis
Credit Facilily Letlar,

BORROWER: Crelogix Acceplance Corporation
AMOUNT OF LOANS:

New Cradit Facilities:

1) %100,000 Demand Term Loan #T8D - To pay Monilors fees ~ Expiry December 15, 2016
AVAILABILITY;

1)  All loans available by way of direct Canzadizn Dollar advances.

2}  For all of the credit facilities listed below, if funds are nol fully disbursed within 80 days of the dale of this
credil facifity letter or as olherwise apreed o by lhe barrower and the credit union, the avaiiabilily of
such credit facilifies from tha Credil Union shall, at {he Credil Unlon's discretion, explra and be
cancelied.

a) $100,000 Demand Term Loan #TBD

Eservus
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INTEREST RATES:

Amounts advanced by the Credll Upion ta the Borrower will baar Interast while outslanding, before and after
malurity, defauil and Judgment at the following rales:

New Credit Faciiity:

1} Demand Term Loan #TBD: An annual rale of interest equal lo the Credit Union's Prime Lending Rate
plus 4.00%, floating, czlculaled daily and payable monthly In arrears.

The "Prime Lending Rate" refarred 1o zbove shall maan lhe fioaling annual rais of Inieres! eslablished and
recorded as such from time lo time by the Credil Union as lis reference rate for delermining rales of interest it
will charge for loans denominaled in Canadian Dollars and commanly callad the Credit Union's Prime Lending

Ratz, adjusted automalically upon any changs by the Credit Unlon. The Credil Union's Prime Lending Rele is
2.70% per annum as &t the dale of 1his Credit Faclity Letter.

Interest shall be payable without demand and, uniess othenvise spacified harein, shall be caloulaled dally and
payable monlhly In arrears on the dale specifiad by lhe Credit Union and will accrue dally. Overdus Interesl
shall bear Inleres! al the same rate as thal used In celculating the (nleres! overdus, while tha same remains
unpald,

REPAYMENT TERMS:

The Borrower shall repay all foans on demand. Prior lo demand by the Credil Union, loans shall ba repayable
as follows:

The full principal balance owed, inclusive of accrued Inleres(, fees and expenses, including all of Credit
Unlon's solicitor and client costs on a fulf Indemnity basis, shall be repaid on or before December 15, 2016.

The Borrower, at any time and from lime to time, when nol in default, shall have the privilege of paying the
whole amounl or any part thereof wilhout nolice or bonus,

GENERAL FEES:

At the time ol this Credil Facility Letter, in addilion lo those feas sel aut In Ihe Forbearance Agreement, the
Credit Unian's fees are as follows:

1} An Application Fee is considersd earned by the Credit Union and is payable by lhe Borrower upon
accaplance of lhis Credit Facility Letter. The Application Fes Is broken down as follows:

a) Demand Loan Facilily: 31,000
Total Application Fee: $1,000

2} AnAccount Review Fee of $4,500 will be due and payable annually by the Borrower afler complation of
our Account Review.,

3)  Alate reporling fee for annual reporting raquirements of $250 |s due and payzble by the Barrower at lhe

and of the month In which the reporting due dale cccurs 2nd will continue monthly until the reporling
requiremenls are mel,

4)  Search and Credit Investigation Fees are (o ba pald by the Borrower to the Credit Union.

5}  The Borower 2grees {o forthwith pay e the Credit Unlon & charge for each cheque presented for
deposit which is dishonoured or, in tha Credil Union’s absolute discrelion, a lsle payment fee whenaver
a paymenl is nol remitted on {ls due date at the Cradit Union's normial chargas in effect from Ume to ime
respecling dishonoured chequas and/ar late payment fees.

18379029.3
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6) Al fees due and payable, as oullined In this Credil Facility Latler, if not pald forthwith by the Borrower
may be chargad to the Borrawer's accouni(s) or may be added o he Borrower's lnans, &l the discration
cf the Credit Unfon, and shall be securad by all of the security {alen In support of all loans by the Credit
Union o the Barrower.

COMMERCIAL REFPORTING REQUIREMENTS:
1) Annually, wilhin 90 dsys of the Borrower's fiscal year end:

a)y Crelogix Credil Group Inc. consolidated fiscal linancial slalements preparad by a CA, CMAS or
CGA on a "Review Engagement” basis signed by the company's officers and received within 80
days of fiscal year end

b) Signed Personzl Net Worlh Slatements on approved Credil Unlon form, the following updstad at
{mast blennlally or soonsr if requested by ihe Cradit Union:

«  Kar] Sigeris!
s« Michasl McKay
«  Michaal Mills

1)  Perlodically, as requested:

a) Any requsst for financial, reparling or other informalion on the status of operaling, as may ba from
time to ime, made by Servus Credil Unlon Lid.

GENERAL CONDITIONS OF CREDIT:
Demand Term Loan Facility #TBD:

1) All security documentation {o be complstad and reglstered with a solicitor's leller of oplnion confirming
that the Credit Union's securily Is & valid and enforceable first charge and thal any prior encumbrances
will not affect Lhat firs! registered position.

2} The Credil Unlon’s solicilor Is o confirm all proper signing operating account documents end enabling
resolutions have bean or will be execuled,

3)  Satisfaclory PPR Search in British Columbia

4)  Alllegal cosls Incurred In this transaction are for Ihe account of the Barrower, including those payable to
the solicitor representing the Credit Union.

5)  Allcosls (i.e. securily reglstrallon, appralsals, inspeclions, etc,)will be for the account of the borrower.

6) Al security documentalion vill be prepared by lhe Credit Union Solicitor and (orwarded o the
Borrowar's sollcitor for execution and provision of an opinian as to the ability of the Borrower to borrow
and pledge securily. The Cradit Unlon's solicilor will reglsier and provide and opinion as (o
enlorceabliity.

REVIEW:

All loans are subject (o review at any lime, and in any evenl will be reviewed annually. Our nex! account
review would be scheduled for February 1, 2017 based on a full review ol financlal sialements of tha Barrower
and Guarantors 1o the year ended.

194782293
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SECURITY APPLICABLE TO THIS CREDIT FACILITY:

The types of securily, supporling rasolutions and agreements to be provided by the Borrower will be In 2 form
and conlent determined by the Cradil Unlon and/or its soliciters and include the following:

Securily Presenily Heald:

1) Al Corporate Documents and Resolulions as required

2} 1st GSA daled March 31, 2008 in the name of Travelars Acceptence Carporalion registered in Alberla
and Britlsh Columbia

3) 1st GSA Dated Oclober 30, 2008 in the name of Crelogix Credit Group Inc. Regislered in Alherta and
Brilish Columbia

4) sl GSA daled Oclober 30, 2008 in the name of Crelogix Porifolio Services Corporalion Registered in
Alberlz and British Columbla

5) Corporale Guaraniaz from Crelogix Porilolio Services Corporztion in the amount of §2,000,000

B) Corporate Guarantzz from Crelogix Credil Graup Inc. in the amount of 52,000,000

Security To Be Oblained {if aporooriate, all security documeants 1o be realsiered In the aoprooriale government
ar other reaistry as required or dasirablal:

1) Execulion of Credil Facility Leller
2) General Borrowing Resalulion & Cerlificate of Non-Resiriction

3} Execuled Forbearance Agresment

SECURITY APPLICABLE TO SPECIFIC CREDIT FACILITIES:

Tha lypes of securily, supparting resolullons and agreements la be provided by the Borrower will be in a form
and conlent delermined by ths Credit Union and/or its soliciiors and regislered in he appropriaie gavernmant
or olher registry as required or desirable, and includes the following:

ACCEPTANCE:

1} 7o become effeclive thiz Credil Facility Letter must be zccepled in writing by the Borrowar and
Guarantors.

2)  This Credit Facilily Leller may ba sioned by the Credit Union and the Borrawer and Guaranlars in any
number of counlerparls, each of which shall be deemed o be &n original, but all of which logether shall
conslilule ons and the seme document,

in the discrelion of the Credi Union, this Credil Facllity Lelter may also be transmitled by facsimile or by
cther eleclronic means and 1f so signed and lransmilied, this Agreement shall be for all purposes as if
the Credit Unlon and (he Borrower and Guaranlors had delivered an exscuted original Credil Facility
Leller.

3)  Your acceptance of this Credil Facilily Leller will constitute authorily for the Gredit Unlon ta inslrucl its
sulicilars lo prepare the necessary documentation,

19976029.3
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Please nate that this Credit Facllity Lelter restates and modfiss and takes precedence aver any prior
Commltment Letters or Credit Faoliity Letters lasuad to yau; howaver, It Is not a novation, All existing sacurity
and guarantses held by the Cradit Unlon continue In full force and effect and are sacurlly for the (oana.

Nothing hersln shall be canstruad to Impalr any e=curlty, flen, or charga held by the Credit Unlon to securs tha
loans and Credlt Facllities and nothing hereln shall sfiect or Impalr any powars which the Credit Unlon may
have agalnst tha Borrower,-any Guaranlors or any other person for recover of the lodns and Credit Faclities,

if you are In agreement Vitl the sbove larms and conditians, as well as the Slandard Credit Terms and
Conditions as detailsd In he altached Schedule "A’ — Standard Credit Terms and Condillons which form parl
of this Cradit Facllity Letler, please slgn this {slter and raturn this latter with the ellached Standard Credit
Terms and Canditions 1o the Credit Unlon tegether with the applicable fea, This Credit Facliity Lelter will

explre If not accepted or extsnded in writng by Seplamber 15, 2018, The forsgolng Is offered In good falth
and Is ta be held In sirlct confldence.

Yours truly,
Sarvus Cradit Unlon Lid,

per: g &k-——————

Richard Charltont
VP Commoerclal Gredit, South

per;

Accepled thls day of Septembay, 2016

BORROWER(S):

Crelogix Accaptance Corporation

per:

per;

189780293
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Please note that this Credit Facillty Lelier reslates and modifies and takes precedence over zny prior
Commitment Lellers or Credil Facliity Lellers issued lo you; howaver, il is not 2 novation. Al existing security
and guargntees held by the Gredit Unlon continue in full force and effect and are securily for the loans.

Mothing hereln shall be consirued la impalr eny securlly, lien, or charga held by the Credit Unlon o sscure the
loans and Credit Facllities and nothing herein shall affect ar Impalr any powers which the Credil Unlon may
hava egainsi the Borrower, any Guaranlors or any othar person for recover of the loans and Cradit Facilities,

If you zre In agreement with the above lerms and conditions, ss well as the Standard Credil Terms and
Conditions as detailed in the allached Schedule "A” ~ Slandard Credit Terms and Conditions which form par
of this Credit Facilily Letler, please sign this letter and return lhis letter with the attached Standard Credil
Terms and Conditions to the Cradit Union {ogether wilh the applicsble fea, This Credil Facllity Letter witl

expire if nol zccepted or extended In wriling by Seplember 15, 2016. The foregoing Is offerad In good fallh
and is o be held in slrict confldencea.

Yours truly,

Servus Cradit Union Lid.

per:

Richard Charlion
VP Commerciz! Cradit, Souli

per;

Accaplad this 19t day of Seplember, 2016

BORROWER(S):

Crelogix Acceptance Corparation

par:

per:

19975020.3

O

Cradit Facilily Leller {07/16} | Paga S of §



GUARANTOR(S):

Crelaglx Porlfolio Service Corporation

per
Crelogix Credlt Group inc.
pEr:
19978028 3 Cradit Facility Letter {07/16) { Page G ol 6
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G servus

credit union

SCHEDULE “"A”"
STANDARD CREDIT TERMS AND CONDITIONS
Borrower: CRELOGIX ACCEPTANCE CORPDRATION
Credit Facility Letter dated SEPTEMBER B, 2016

and signed on tha 15"”}_ day of WVM 200G

All references to “"Cradit Unjon” shall mean Servus Cradit Unian Ltd, in this Schedule A" unless otherwise
specified.  All references harein to "the Credit Facility Letter” shali mean the Credit Facility Letter to which
this Schedule “A" iz attached snd in the event of a conflict between tha tarms of the Credit Facility Letter and
this Schedule "A", the terms of the Credit Facility Letter shall prevail but for ciarity the mention of a provision
in the Credit Facility Letter and nat in Schedule "A* or vice versa shall not constitute a conflict but shall be
deamed ta be supplemental and in addition to any of the terms and conditions under sither of the Cradit
Facility Letter or Schedule "A" as the case may be.

ACCEPTANCE, ADVANCES, PAYMENTS, EXPENSES, FEES AND CONSENTS:

1)  Acceptance: The Borrower and all Guarantors must accept in writing the terms and conditions of the
Cradit Facility Letter prior to any advances being made.

2) Evidence of Advances: The Borrower and all of the Guarentors agres that the Credit Union’'s records
evidencing an advance shall be complete and final proof, absent manifest error, that funds have been
advanced under any one or mare of tha loans set forth in the Credit Facility Letter and may, from time
to time dependent upon the type of loan facility made available, be evidenced by other documentation
such as, for example and without limitation, promissory notes, direct deposits, drafts or cheques made
payable to other partias including soliciters and agents and any other means by which the Credit Union
pravides vaiue to the Borrower under any one or more af the loan facitities.

3) Dehit from Borrower Account: Unless otherwise stated In writing, payments for alf leans and credits
will be automatically transferred or debited from the Borrower's oparating account with the Cradit
Union,

4) Pavment of Costs: The Borrower agress to pay all expenses, fees and charges incurred by the Credit
Unian in relation to all loans and credits, the praparation and ragistration of all security, enforcament
or preservation of any or all of tha Credit Union's rights and remedies including those Incurrad during
an annual or any other periodic review of the Borrower's relationship with the Credit Unian, whether ar
not any such documentation is completed or any funds are advanced, including but not limited to legal
expenses (on & solicitor-and-his-own-cliant full indemnity basis), coste of accoauntants, engineers,
architacts, consuitants, appraisers and the costs of any and all searches and registrations the Credit
Unicn or its solicitor deems either necessary or desirable.

5 Change in Fees: The Borrower and !l Guarantors acknowladge that the Credit Union may change the
fees payable pursuant to the Credit Facllity Letter from time to time upon natice to the Borrower in
person, by telephone, by letter that is sent either by mall or facsimile transmission or by electronic
mall (e-mail) to the address, telephone number and/or electronic mail (e-mail) address on file at the
Credit Union.

6) Mot Assumable: Al inans and credifs are not assumable withaut the Credit Unfon's prior, written
consent and if the Borrower does attempt te have some other entity assumea any loan or security, any
and all loans and credits shall, in the Credit Unlon's discretion, bacome immadistely duas and payabla
and the Cradit Union may commence enforcement,

CONDITIONS PRECEDENT TO DRAWDOWN:
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1) Security Completion: Prior to funding any loans or credits or making any further advances, all security
as contemplated by the Credit Facility Letter must be completed and registered wherever requirad or
desirable by znd in form and contént acceptable to the Credit Union and its solicitors, and all
certificates, searches, solicitor's opinions and other documents as required by the Credit Unjon shall be
delivered to the Credit Unlon in form and content acceptable to the Cradit Union.

2) Title Insurance: With respact to real estate transactions including, without limitation, mertgages, the
Credit Union may fund upon receipt of an acceptable title insurance policy issued by any major litle
Insurer including at this time Stewart Title Insurance, Chicago Title Insurance and First Canadian Title.

REPRESENTATIONS AND WARRANTIES:

The Borrower, all Corporate Guarantors and any other Guarantors represent and warrant to the Credit Union
that:

1) Corporate Status: If 8 corporation, it iz duly Incorporated, validly existing and duly ragistered and
qualified to carry on business in the Province of Alberta and in all other jurisdictions where it carrias on
business and shall maintain such corporate existence and registration at all times during which any
maney may be owing to the Credit Union or it shall be liable Lo Lhe Credit Union;

2)  Agthorizations: The executian, delivery and performance by it of this Credit Facility Letter and any and
&li terms and conditions thereunder including provision of security have bean duly suthorizad by all
necessary actions and do not violate its constating documents or any applicable Laws or agreements to
which it s subject or by which it is bound;

3) Environmantal Claims: There are no claims, actions, prosacutions or other proceedings of any kind
pending or threatened against It or any of its assets or properties before any court or administrative
tribunal or agency which relate to any noncompliance with any environmental law or any releasa from
its lands of a contaminant into the natural environment or which, if adversely determined, might have
a material adverse effect upon its financial condition or operations or its ability to perform its
obligations under the Credit Facility Letter or upder any of the Credit Union's securily and that there
are no crcumstances of which they are awara which might give rise Lo any such proceeding which has
nat already been fully disclosed to the Credit Union;

4)  Clalms: There are no claims, actions, prosscutions or other proceedings of any kind pending or
threatenad against it or against any of their sssets or properties beforz any court or other
administrative agency which relate to any noncompliance with any other applicable law or which, ir
adversely determined, might have a material adversa effect upon their financial condition ar operation
or thair ability to perform their obligations under the Credit Facility Letter or in any of the Credit
Union's security, and that there are no circumstances of which they are aware thst might give rise to
any such proceeding Lhat have not already been fully disclosed to the Credit Union;

5)  Lrime Proceeds and Terrorism: That they are not in violation of any applicabiz law relating to terrorism
or money faundering, including the Proceeds of Crime (Money Laundering) and Terrorist Financing Act
{Canada).

6)  Accuracy of Information and Accounting: That all information provided to the Credit Union is complete
and accurate and does not amit any material fact and all financial statements delivered by it to the
Credit Unlon fairly represent its financial condition as of the date of such financial statemant all in
accordance with Accounting Standards for Private Enterprises (ASPE) or International Financial
Reporting Standards (IFRS), as the case may be;

7) Good Title/Interest: 1n respect of all property and assets subject te Credit Union security, it has goad
and marketable title or a valid interest in such property and assets free and clear of all claims and
encumbrances excapt those claims and encumbrances to which the Credit Union has providad its prior
cansenl in writing;

8)  Ng Default: There is no default or event or default that has occurred or is nceurring as of acceptance of
tha Credit Facility Letter;
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a) Material Adverse Change: To the best of thair knowiadge no event or circumstance has occurred or is
continuing which has or would reasonably be expected to have a material adversa impact on the
oparations or financial condition of the Borrower or any Guarantor;

10} Government Remittances: That all material remittances required to be made to government authorities
have been made, are currently up to date and that there are no outstanding arrears, other than those
that are being validly contested and that have bean disclosed to the Credit Unlan;

11} Tax Paymants: That the Barrower and all Guarantors have duly filed on a timely basis all tax returps or
other Information required to be filed and have pajd all material taxes which are due and payable
including all assessments and reassessments other than those that are being validly contested and
that have been disclosed to the Credit Union and that they have made adequate provision for, and all
required instalment payments have been made in respect of taxes payable for the current periad for
which returns have not as yet been requirad to be filed and thst there are no sgreements, waivers of
other arrangements providing for any extension of dme with respect to the filing of any tax returns or
the payment of any taxes and that no actions or proceedings are being taken or threatened by any
taxation authority in any jurisdiction where a Borrawer or Guarantor carries on businzss other than
those that are being validly contestad and that have baen disclosed In writing to the Credit Unian; and,

12} Inteliectual Property: That they have the legal right to use all intellectual property necessary for the
operation and coenduct of thair businasses, alfairs, operations and procasses and that they will continue
ta maintain such legal right so fong as any monies are owing to the Cradit Union,

All representations and warranties set out herein shall survive the acceptance of the Credit Facility Letier and
shall be deemed to be repeated at the time of each advance hereunder and the Credit Union may rely upon
them upon each advance pursuant to the Credit Facillity Letter except for those representatians and
warranties that the Credit Union has baen notified of in writing that can nc longer be repeated for any such
advance. Fallure to provide such notification shall, in the Credit Union's discretion, be considered an event of
default and all credits may becoma immediately due and payable and the Credit Union may proceed to
enforce the same in its discretion.

Al othar representations, warrantias, certifications end statements of the Barrower or any Guarantor
contained in any other document delivered pursuant ta the Cradit Facility Letter or thereafter to the Credit
Union shali be deemed to constitute additional repressntations and warrantias made by the Borrower or any
Guarantor ta the Credit Union,

GEMNERAL COVENANTS:

Each of the Borrower and each Guarantar covenants and agrees with the Credit Union, that for so long as
any monles are duz and payable to the Credit Unjon as follows:

1) Timely Pavment: To pay all sums of money when due to the Credit Union.

2) Performance of Obligations: To perform all of the obligations and covenants under the Credit Facifity
Letter or under any security document.

3) Malntznance of Security: To maintain in full force and effect z2ny security contemplated by the Credit
Facility Letter and any security that may be grantad thereafier.

4) Notice of Default: To provide the Credit Union with prompt written natice of any event that constitutes,

or which, with notice, lapse of time, or both, would constitute an Event of Default under the Credit
Facility Letter or any security.

5} Change of Ownership: To give the Credit Union at l=ast 30 days' prior written notice of any intanded
change in the ownership of its shares and not to consent ta or facilitate a change in the ownership of
its shares without prigr written consent of the Credit Unian.

&) Insurance: The Borrower, and the Guaranters shall Insure and keap fully Insured all property and
assets in accordance with insurance requirement in the Credit Facility Letter 5o long as any monles ara
owing to the Credit Union.
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7)

8)

10)

11)

13)

13)

14)

15)

16)

17}

1)

Guarantees: Not, withaut the prior written consant of the Credit Union, guarantee or otherwise provide
for, on a direct, Indirect or contingent basis, the payment of any monles or performance of any
obligations by any other entity, except as may be provided for in the Cradit Facility Letter.

Sale of Property! Not, without the pricr written consent of the Credit Unian, to sell, transfer, convey,
lease or otherwise dispose of any of its property or assets subject to security under the Credit Facility
Letter except where such is done in the ordinary course of the Borrower's business operations.

Merger: Net, without the prior written consent of the Credit Union, to merge, amalgamate, or
otherwise enter into any other farm of businass combination with any other entity.

Environmental Non-Compliance: To provide the Credit Union with prompt written notice of any non-
compliance by the Borrower with ny environmental aws or any release from the land of the Borrower
by the Borrower of & contaminant into the natura! environment and to indemnify and save harmless
the Credit Union from all liability of loss as a result of such environmental activity or any non-
campliance with any environmental law,

Hizgal Activity: To not engage or allow any parson in any of its business premises to engage in any
activity that is contrary to any applicable faws and in particular any laws prohibiting crimina! or iliegal
activitias,

Personal Information: The Barrower and each Guarantor acknowladge that the Cradit Union is required
to verify and record information regarding the Borrower and each Guarantor, their diractors,
authorized signing officars, shargholders and any persons in control of the Borrower and each
Guarantor and that they shall each pramptly provide all such information including such other
supparting documentation and other evidence as may be required by the Credit Unlon or any assignes
ar other entity participating in any credits with the Credit Unian in order to comply with nat only Lhe
Credit Unicn's internal identification policies but all applicable laws regarding anti-money laundaring
and “anti-terrorist financing®.

Inspection: To permit the Credit Union or its representatives, from time to time, to visit and inspect
the Borrower’s premises, properties and assets and examine and obtain copies of the Borrawer's
records or cther information and to discuss or otherwise communicate about the Borrower’s affairs
with the auditors, accountants, counsel and other professional advisers of the Borrower from time to
time as the Credit Union may deem necessary.

Manthly Books and Recards: That it shall keep proper books of record and account in which camplete
and correct entries will be made of all of its businass transactions in accordance with ASPE or IFRS.

P n eration: That it will keep afl of its properties, assets and operations maintained and
cperated in accordance with diligent and prudent industry practice and in accordance with the law in
compliance with any applicable insurance policy or policles covering such assats or activities,

Use of Loan Fraceeds: That it shall use the proceeds of all Ioans and credits being made available to it
pursuant to the Credit Facility Letter or otherwise solaly for the purposes set forth thereunder and for
no other purpose whatsoever without the prior, writtan consent of the Credit Union.

Belated Party Dealings: The Borrower shall not, without the prior writtan consent of the Credit Union,
enter into any contract, agreement or transaction whatsoever including for the sale, purchase, lease or
other dezling in any property or provision of any service with any non-arms' length entity ar any
related party as defined in the Business Corporations Act of Alberta except upon fair and reasonable
terms, which terms sre not iess favourable than it would obtain on a arms’ length transaction and for a
consideration which equals the fair market valus of such property or other than a fair market rental as
regards lease property.

Dther Encumbrances: Not, withaut the prior written consant of the Cradit Union, grant, createg, assume
or suffer to exist any mortgage, charge, lien, pledage, security interast or othar encumbrance affecting
any of its properties, assets or any other rights.
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18)

20)

Exclusive Account Operation: That for so long as there are any monies due and owing or any Credit
Facility outstanding with the Credit Union, maintain all of its operating accaunts with the Credit Union,

Pavmant of Mananement or Sharsholder Fees: The Borrower will not pay or agrez to pay any
managemeant or shareholder fees or executive managemant comnensation except 23 agreed and
approvad by the Credit Unlan.

Nothing contained in the foregoing Covenants shali limit any right of the Credit Union under the Credit
Facllity Letter ar any other agreament with the Borrower to terminate or demand payment of, or cancel or
restrict availabiiity of any unutilized portion of, any demand or other discretionary loan or credit facility made
zvalilable by the Credit Union to the Borrawer.

MISCELLANEQUS:

3)
4)
5)

8)

7)

B)

10)

Cumulative Powers of Cradit Union: The rights and powers of the Cradit Union pursuant to the Cradit
Facllity Letter and the securities taken pursuant hereto are cumulative and not aiternativa, and not in
substitution for any rights, remedias, or powers of the Credit Union.

Failure: Any failure or delay by the Cradit Union to exercise [ully its rights 2nd remedies pursuant o
this Credit Facility Letter and the securities taken to pursuant hereto shali not be construed as 2 waiver
of such rights and remedies,

Time: Time is of the essence,
Non-Assionahility: This Credit Facility Letter Is not 2ssignable by the Borrower In any mannear.

Laws of Alberta: This Credit Facility Lelter and the security documantation to be provided by the
Borrawer pursuant herate shall be construed in accordance with and governad by the laws of the
Province of Alberta.

Cross-Default: Any default hereunder or under any security document or cther agreemeant between tha
Borrower and the Credit Union shall be a default under each and every other obligation of the Borrower
to the Credit Union, whether or not coliateral or supplemental hereto.

Conflict: The terms and conditions of this Credit Facility Letter shall not be merged by and shall survive
the execution, delivery and registration of any and all security documents. In the event of a conflict
between thz terms of this Credit Facility Letter and the terms of any security document, the terms of
this Cradit Facility Latter shall prevail, For clarity, the mention of a provision in either the Credit
Facility Lettar and not in the security or vice varsa shall not constitute a canflict but shaifl be deemed to
be supplemental and in addition to any of the terms and conditions available under either the Credit
Facility or the security as the cass may be.

Periodic Revievl of Accounls: The Credit Union may conduct periodic reviews of the alfairs of the
Borrower, as and when determinad by the Credit Union, for the purpose of evaluating the financial
condition of the Borrower. The Borrower shall makaz available to the Cradit Union such financial
statements and other information and documentation as the Cradit Union may reasanably require and
shall do all things reasonably necessary to facilitate such review by the Credit Unicn.

Limitation Periad: The Borrower and all Guarantors by their signature and acceptance of the Credit
Facility Letter hereby exprassly provide that any and all iimitation perieds or action on any and &ll
loans and credit facilities mada availabla from Ume to time pursuant to the Credit Fscility Letter or
otherwise by the Credit Union shall be extended for 2 period of 5lx years from the date of any event of
default on & non-demand loan and for & peried of six years on any demand lcan from the time at which
a demand for payment is made,

Application of Account Balances: The Cradit Unlon is authorized, but not obligated, at any time, to
apply any credit balance, whether or not then due, to which the Borrower is entitled and any sccount
in any currency at any branch or office of the Credit Unfon In or towards satisfaction of the loans and
ohligations of the Borrower Lo the Credit Union at any tima. The Credit Union is authorized to use any
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11}

12)

13)

14}

15)

16)

17}

18)

19)

such credit balance to convert such credit balance to any currency required as may be necessary to
effect such application.

Non-Walver: No amendment or waiver of any provision of this agreement or any aoreement ameanding,
supplemente! or relating hereto, will be effective unless it is In writing signed by the Borrower and the
Credit Union. No failure or delay, on tha part of the Credit Unlon in exercising any right or power
hareunder or under any security dacument taken pursuant to the Credit Fscility Letter or otherwise
shall operate as a walver thergof. The Guarantors agree that the amendment or walvar of any
provisian of this agreement {other than agreements, covenants or representations expressly made by
the Guarantors herein, if any) may be made without and does not require the consent or agreament
of, or notice to , the Guarantors.

Enfarcashility: If any provision of the Credit Facility Letter or any other agreement is or becomes
prohibited or unanforceable in any jurisdiction, such prohibition or unenforceability shall not invalidate
or render unenforceable the provision concerned In any other jurisdiction nor invalidate, affect or
impair 2ny cf the remaining provisions of tha Credit Facility Letter or any other agreement and such
remaining provisions or parts thereof that are not invalid, Hegal or unenforceable or savereable from
such provisian,

Joint and Saveral Ligbility: Where more than one person is liable as a Borrower or Guarantor for any
loan or cradit facility or obfigation under the Credit Facility Letter or otherwise then the liabllity of each
such parson s jaint and several with each other such person,

Mandatory Membership: Membership with Servus Credit Union requires that every Borrower invest a
minimum of $1.00 in Common Shares of the Credit Unlon Ltd. and such ownership and membership
must be maintained so long as there are any maniés and obligations outstanding by the Borrower ta
the Credit Union Ltd.

Acguracy of Information: The Barrower and Guarantor represent and warrant to the Credit Unian that
all information sat out and cartified in any electranic transfer and on any accompanying repart is true
and complete in all respects and acknowladges that the Credit Unlon Ltd. is relying upon all such
representations and warranties from time to time.

Entire Agreement: This Credit Facliity Letter, the security and any other written agreement deliverad
pursuant to or referred to in the Credit Facility Letter constitute the whole and entire agreement
batween the Credit Union and the Barrowear and Guarantors in respect of Lthe credit facilities hersunder.
There are no varbal agreements, undertakings or representations by the Credit Union in connection
with any loans or other credit mada available to the Borrower at any time.

Mon-Merger: All remedies provided herein shall be deemed to be in addilion to and not restrictive of
any other remedies of the Credit Union at law or in equity, may be enforced in priarity ta, ar
concurrently with, or subsequent to any other remedy or remedies, the Cradit Union may rely upon the
various securities and parts thereof in such order as it may desm fit without prejudice to any other
realization and the powers of sale cantzined thergin. The sacurity provided for in this Credit Facility
Letter is in addition to and not in substitution for any other security now or hereafter held by the Credit
Union.

Walver Under PPSA: The Borrower exprassly waives the right to recelve any coples of any Financing
Statements or Financing Change Statements {or any other jurisdiction equivalent) thet might be
registered by the Credit Union in connection with any security or any Verification Statement Issued
with respect thereta including all amendments, extensions or renawals of such registration and In any
jurisdiction where not otherwise prohibited by law.

Accounting Standards: In the svent that the Borrower or any Guarantor as a result of the changes to
Canadian Accounting Standards on January 1, 2011 to the International Financial Reporting Standards
("IFRS"), Accounting Standards for Private Enterprises and/or Accounting Standards for Not-for-Profit
Organizations and such adoption has an effect on any provision of the Credit Facllity Letter relying on
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financial statement calculations or other financial reporting requirements, the Cradit Union may amend
such provision to raflect the original intent of such provision at any time.

SALE OR ASSIGNMENT OF CREDIT FACILITIES:

1) Assignability: The Credit Union shall have the unrestricted rigit to seil or assign the Credit Facilities or
any loan thereunder, and/or the security documents (including this Credit Facility Letter), in whole or
in part, in connection with any syndication, securitizstion or otherwize, to any other party or parties
(each a "Holder"), and the Holder(s) shail thereaftar have all the rights herein of the Credit Unlon,
including tha right to so sell or assign in turn,

2} Syndication: The Credit Unian may from time to time, in connection with any syndication or
securitization of the Credit Facilities or Inans thereunder or otherwise, appoint ar designate a custodian
or agent for the same, which custodian or agent may be the registered security document holder. The
Borrower and each Guarantar, if any, acknowledges that such custodian or agant will have no liability
whatsoever to the Borrower or Guarantor, if any, in connection with the Credit Facility or loans
theraunder, being merely custodian or agent for the Credit Union and/or Holders.

3) Loan Administration: The Credit Union shall have the unrastricted right fram time to time to appoint @
third party to service or administer the Credit Facilities or loans, and to deal with the Borrower and
Guarantar, if any, In place of the Credit Union, provided that until the Credit Unlon gives notice of such
appointment to the Borrower, the Borrower and Guarantor, if any, shall continue to deal with the
Credit Union in matters pertaining to the servicing or administration of the Credit Facilities and lgans.

COLLECTION, USE, DISCLOSURE AND RELEASE OF FINANCIAL AND OTHER INFORMATION AND
MATERIALS:

For the purposes of making, administering, reparting, selling or assigning in whale or in part, in connection
with securitization or aotherwise, and collecting the Credit Facilities and loans, the following parties
{collectively, the "Authorized Parties") will be reviewing and examining finandal and other {nformation and
materials provided to or obtained by the Credit Union cancerning Lhe Credit Facilities and loans, the Borrowar
and the Guarantar, if any:

1§ The Credit Union and/or any Holder or servicer of the Credit Facilities and loans or of an interest
therein from time to time and/or their respective affiliatas and/or agents;

2) Rating agencies, purchasers ar investors and prospective purchasers or investors;

3) Respective third party advisors of the parties listed In 1) and 2) above, such as lawyers, accountants,
real estate brokers, Investmznt dealers and undarwriters, consullants, and appralsers; and,

3) Credit verification sources.

The Barrawer and each Guarantor, if any, acknowledges and irrevocably consents to the foregoing and
irrevocably agrees that, in such manner as the Authorized Parties may determine to be necessary or
desirable for these purposes, the Authorized Parties may disclose, release, exchange and share such
information and materials:

1}  To and with any individual(s), corporation(s) or other entities designated from time te time to hold title
to the Credit Facilities or loans and/or security docurnents as custodian(s) or agant(s);

2} Taoand with each other;

3)  The Borrower and each Guarantor, if any, hereby consents to the Authorized Partias conducting such
credit Inquiries, as they may from time to time consider advisable for these purposes; and,

4)  The provisions of this paragraph shall apply untit al loans have been fully and completely rapaid and
the security documents have bean discharged.

EVENTS OF DEFAULT:

The gecurrence of any one of the following shall constitute an Event of Default, the happening of which shall

entitle the Credit Union, In its sole discration, to demand immediate payment of all loans and credits in full,
Schodule A" Standard Crodit Tarms and Conditions 012016 Page 7 of B



together with outstanding accruad interest and any other costs outstanding, and to realize and enforce on
any and all of the security granted in its favour under the Credit Facility Letter or otherwise:

1)

2)

3)

4)

5)

6}

7)

B)

9)

10)

Payment: Failure of the Borrower ta pay sny principal, interest or other amount due and owing at any
time.

Breach of Term: Failure or refusal of the Borrower to observe or perform any term, covenant, condition
or pravision contalnad tn this Credit Facility Letter ar any documentation or security ralating thereto.

Cross-Default: If the Borrower is In default under any cther agreement with the Cradit Unlon or any
third party for the granting of the loan or other finencial assistance and such default remains
unremedied sfter any cure period provided in any other such anreemant,

Breach of Representation or Warranty: If any representation or warranty made by the Borrower or any
Guarantor in any document {(including the Cradit Facility Letter) is breached, false or misleading in any
material respact or becomes at any time falsz or misieading in any material respect.

Accuracy of Documentation: If any schedule, certificate, financial statement report or ather writing
furnished by the Borrower or any Guarantor to the Credit Union in connection with the Credit Facility
Letter or any olher agreemant is false or misieading in any material respect on the date on which it is
certifiad or stated,

Insalvancy: The Borrower ar any Guarantor becomas Insolvent or generally falls to pay Its just dabts
as they become due or they apply for, consent o or acquiesce in the appaintment of a trustee,
recelver or other custodian for the Borrower or any Guarantor or any property thereof or makes a
general assignment for the benefit of creditors, or for a trustee, receiver or other custodian is
appointed for the Borrower or Guarantor or for 2 substantial part of the property of such Barrower or
Guarantor, or any bankruptcy, reorganization, debt arrangament or other casc or procesding under
any bankruptcy or Insclvency law, or any dissolution or liquidation procesding, as commenced in
respect af the Barrawer or Corporate Guarantac or If they take any action to authorize or further any of
the foragaing.

Cessation of Business: The Borrower or Guarantors csases or thréatens to ceass to carry on all or
substantially all of their business.

Margin Report Delivery: If margining reports 2re not received within 10 days of a reporting deadiine as
set Torth in the Credit Facility Letter and the Credit Union determines it would Issue 8 Motice of Default
with respact to such reparting.

Margin Repart Demand: If such margining reports have still not been raceived within 14 days from the

issuance of a Notica of Default, the Credit Union Lld. has the right to reduce all Hines of cradit and
outstanding authorizations to zero,

Material Adversa Chanae: There occurs, in the sole opinion of the Credit Unjon, acting reasonably:

8) A material adverse change in the financial or environmenta! condition of the Borrower or any
Guarantor,

b} An unacceptable, or unapproved change in ownership or control of the Borrower or zny
Guarantars takes place, or

c} Without autharization, the Borrower disposes of all or substantially ali of Its key business assets or
substantially all of its assets,

OTHER SECURITY:

In addition to the security referred to herein, the Borrower hereby pledges all deposits and paid up shares
which it now or may have in the Credit Union, tha proceeds of which may, upon default, be applied by the
Credit Union to amounts then dueg and owing under any loan.
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&) servus

cradit union

Servus Credit Unlon Ltd,
151 Karl Clark Road NW'
Edmontan AB TBN 1H5

servus.ca
December 14, 2016

Crelagix Acceptance Caorporation
4445 Lougheed Highway #900
Bumaby, BC
VvaC OE4
v i
Attention: Karl Sigerist
Dear Mr. Sigerist,

RE: Amending Credit Facility Lalter to Letter dated September B, 2016

Servus Credit Unlon Ltd. {the "Credit Unlon") advisas that the following amendment(s) to your credit fadlities
has been approved on the terms and conditions below. Al other tarms 2nd conditions of the Letter

stated abaove Including all security and guarantees provided thereln remsin unchanged except as
amendad by thls Letter.

In consideration of the Credit Unien providing or continuing to provide credit facilities and If you agree with
these tarms please sign this letter in the space provided below under the heading "Acceptance” and return it
to the Credit Union, Attention: Richard Charlton.

FEES:

1}  An Amendment Fee of $250 Is considered earned by the Credit Unlon and Is payable by the Borrower
upon acceptance of this Amendment Letter,

2)  All fees due and payable, as outlined in this Amendment Letter, If not pald forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the
discretion of the Credit Unfon, and shall be secured by all of the security taken in support of all [oans
by the Credit Unlon ta the Borrower,

REVISED TERMS AND CONDITIONS:
Demand Loan to pay Monitor's fees for $100,000
Delete: Expiry date December 15, 2016

Insert: Expiry date December 22, 2016

Your accepta‘nce of this letter will constitute authority for the Credit Unian to Instruct its solicitars to prepare
any necessary security or other decumentation required. This amendment commitment is not assignable
without the pricr written consent of the Credit Unlon.

This amendment to the Credit Facility Letter shall explre If not accepted by December 15, 2016,

Amandment 032015 Seryus Credit Union Ltd. Pagalafld




Yaurs truly,
Servus Credit Unlon Lid,

Richard Chariton
Regional Manager Credit, Commercial

ACCEPTANCE

Acceptance af this Amendment to the Credit Facllity Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and If, in the opinion of the
Credit Union, any material adverse change In risk occurs, the approved credit facility may be withdrawn or
cancelied at tha sole discretlon of the Credit Union,

This Amendment to the Cradit Fadlity Letter may be signed by the Credit Union and the Barrower and
Guarantors In any number of countarparts, each of which shall be deemed to be an original, but all of which
together shall constitute one and the same document.

In the diseretion of tha Credit Unjon, this Amendment to the Credit Facllity Letter may also be transmitted by
facstmile ar by other electronic means and if so signed and transmitted, this Agreement shall be for all

purposes as if the Credit Unlon and the Borrower and Guarantors had defivered an executed original
Amendmant to the Credit Facility Letter.

We hereby acknowledge and accept the cradit facilities based on the terms and conditlans outlined in the
Letter(s) stated above and tnis Amendment Letter,

Accepted this ,}, iw day of December, 2016

BORROWER(S):

Crelogix Acceptance Carporation

per: i i —
- - Y

‘per: \ \ ‘\ ot
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GUARANTOR(S)

Crelogix Portfolio Service Corporation

per:

per:

Credit Facility Letter Amendment 032015

Servus Credit Unlon b,
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&) servus

creditunlon

Servus Credit Unlon Ltd.
151 Karl Clark Road NW
Edmonton AB T6N 1HS
SErvus.ca

December 22, 2016

Crelogix Acceptance Corporation
4445 Loughaed Highway $900
Burnaby, BC
V5C 0E4
Private & Confidential

Attention: Karl Sigerist

Dear Mr. Sigerist,

RE; g&mendipg Credit Facility Letter to Letter dated September B, 2016 and Amending letter dated
December 14, 2016

Servus Credit Union Ltd. (the "Cradit Unfon®} advises that the following amendment(s) to yvour credit facilities
has been approved on the terms and conditions below. Al other terms and conditions of the Letter
stated above including all security and guarantees provided therein remaln unchianged except as
amended by this Letter.

in consideration of the Cradit Unian providing or continuing to provide credit facilities and If you agree with
these terms please sign this letter In the space provided below under the heading “Acceptance”™ and return it
to the Cradit Union, Attention: Richard Chariton.

FEES:

1} An Amandment Fee of $1,000 Is considered earned by the Credit Union and Is payable by the Borrower
upon acceptance of this Amendment Letter.

2) Al fess due and payable, as outlined in this Amendment Letter, If nat pald forthwith by the Barrower
may be charged to the Bomowsr's account(s) or may be added to the Borrower's loans, at the
discretion of the Credit Union, and shall be secured by ali of the security taken in support of all ioans
by the Credit Unjon to the Borrower,

"REVISED TERMS AND CONDITIONS:
Demand Loan to pay Monitor's fees
Delete: Expiry date December 22, 2016
Insert: Explry date January 10, 2017 ‘..
Dalete: Existing Loan amount 3100,000

Insert: Revised loan amount $150,000

u"b"" '
Cradit % tisr Amandment 032015 Sarvus Credit Union Ltd, Page L of3

AhiES




Your acceptance of this letter will constitute authority for the Cradit Union to Instruct its solicitors to prepare
any necessary security or other documentation required. This amendment commitment is not assignable
without the prior written consent of the Credit Unlon.

This amendment to the Credit Facility Letter shall expire If not accepted by December 22, 2016,

Yours truly,
Servus Credit Union Ltd.

per: ﬂ//,k

Richard Charlton
Reglonal Manager Credit, Commercial

ACCEPTANCE

Acceptance of this Amendment ta the Cred(t Facliity Letter provides full and sufficlent acknowledgement that
the Credit Unlon has no obligation to advance any funds under this agreement and If, in the opinion of the
Credit Unlon, any material adverse change In risk occurs, the approved credit facliity may be withdrawn or
cancelled at the sole discretion of the Credit Unlon,

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and
Guarantors in any number of caunterparts, each of which shall be deemed to be an original, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facliity Letter may also be transmitted by
facsimile or hy other electronic means and if so signed and transmitted, this Agreement shall ba for ali
purposes as If the Credit Union and the Borrower and Guarantors had delivered an executed ariginal
Amendment to the Credit Facility Letter,

We liereby acknowledge and accept the credit facilities based on the terms and conditions outlined In the
Lettar(s) stated abova and this Amendment Letter.,

Accepted this _2 & day of December, 2016

BORROWER({S}:

Crelogix Acceptance Corporation

Ly lmﬂsl?crht
SR TAL

per:

— =
per: t ;"'(/\/\-

s ~
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GUARANTOR(S):

Crelogix Portfolio Service Corporation

e | Sigarist
2-Uue- 16
per:
Crelogix Credit Group Inc.
st Sl?tﬂai
NDec 16
per; e
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servus

ereditunicn

Servus Credit Unfon Ltd.
151 Karl Clark Road NW
Edmonton AB TEN 1HS
servus.ca

January 9, 2017

Crelogls Acceptance Corporation

4445 Latigheed Highway #900

Burnaby, BC

V5C 0B}

Attention: Karl Sigerist

Dear My, Sigerist,

RE: Amending Credlt Facllity Lettar to Letter dated Septembei 8, 2016, Amending latter dated
Decamber 14, 2016 and Amending letter dated Decambor 22, 2016

Servug Credit Unlon Ltd. (the "Credit Unlon®) advises that tha ru[mw;ng amendmant(s) to yaur cre.dit racmt les
has been approvad on the terms and conditions below, ANl other tarms and canditions of the Letters
stated allove Including all s=curity and guarantees provided therefn remaln unchanged except as
amendad by this Lelter, ‘

In consideration of the Cradit Union providing or continulng to provide credit faciiities and If you agree with
these terms please sign this letter in the spzce provided below under the heading "Acceptance” and return it
to the Credit Unlon, Attention: Richard Charltan.

FEES:

1) An Amendment Fee of $250 Is considered eamed by Ihe Credit Unlon and Is payable by the Barrower
upcn meceptancs of this Amendment Latier.

2) Al fees due and payable, as outlined In this Amendment Letter, If not paid forthwith by the Borrower
may be charged to the Barrewer's account(s) or may be added to the Berrower's eans, at the
discretlan of tha Credit Unlon, and shall be secured by Bll of the security taken In support of all loans
by tha Credit Union to the Borrower,

REVISED TERMS AND CONDITIONS!
Demand Loan to pay Monitor's fees « -
Delete: Explry date Januury 10, 2047

Insart: Expiry dats January 30, 2017

Youf acceptance of this fetter will constitute authority for the Credit Unlon ta Instruct its salieltors ko prepara
any nacessary security or other documentation required, This amendment commitment is not asslgneble
without the pricr written consent of the Credit Unlon.

ETgment to ih Cradit Facility Letter shall expira IF not accepted by January 10, 2017,
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Yours truly,
Servus Credit Unlon Ltd,

per: . ﬁ &\-»-——’—"—"*"

" Ri¢hard Chariton
Regional Manager Credit, Commerclal

ACCEPTANCE

Acceptance of this Amendment ta the Credlt Fadlity Letter provides full and sufficlent acknowledgement that
the Credit Unlon has na obligation to advance sny funds under this agreement and If, fn the apinion of the
Credit Unlon, any materlal adverse change in edsk accurs, the appraved credit facllity may be vithdrawn or
cancelied at the sole discretfon of the Credit Uplon,

This Amendment to the Credit Facliity Lettar may be signed by the Credit Unlen and the Borrower and
Guarantors n any nuimber of counterparts, each of which shall be deemed to be an ofiginal, but all of which
tagather shall constituta one and tha same documant.

1 the discretion of the Credit Unlon, this Amendment to the Credit Facility Letter may also be transmitted by
facsimil= or by other electronic means and if 50 signed and transmitted, this Agreement shall be for ali
purposes &s if the Credit Unlon and the Borrower and Guarantors had delivered an executed original
Amandment to the Credit Facility Letter,

We heraby acknowledge and accept the credit faclities hased on the terms and conditions outlined In the
Lettar(s) stated ahove and this Amendment Letter.

Accepted this “2 _day of January, 2017

DORROWER(S):

Crelogix Accaptance ICorpd{athn .

per , | f? /‘( L

WV
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GUARANTOR(S):

s Creloglx Portfolio Service qupgré&qn
. r,,»; J,‘,"" -

par:

ot

~ Creloglx Credieggw Inc,

N o
L == R
— . N
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®servus

credit unlon

Servus Credit Union Ltd.
151 Karl Clark Road NW
Edmonton AB T6N 1HS
SErVUS.Ca

January 30, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #9800
Burnaby, BC :

V5C OE4

Private & Confidential
Attention: Karl Sigerist

Dear Mr. Sigerist,

RE: Amending Credlt Facllity Letter to Letter dated September 8, 2016, Amending letter dated
December 14, 2016, Amending letter dated December 22, 2016 and Amending letter dated
January 9, 2017

Servus Credit Union Ltd. {the "Credit Union") advises that the following amendment(s) to your cradit facilities
has been approved on the terms end conditions below., All other terms and conditions of the Letters
stated above including all security and guarantees provided thereln remain unchanged except as
amended by thls Letter,

In consideration of the Credit Unlon providing or continuing to provide credit facilities and if you agree with
these terms please sign this letter in the space provided below under the heading "Acceptance” and return it
ta the Credit Union, Attention: Richard Chariton.

FEES:

1)  An Amendment Fee of $250 is considered earned by the Credit Union and is payable by the Borrower
upon acceptance of this Amendment Letter,

2) All fees due and payablz, as outlined In this Amendment Letter, if not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrowar's loans, at the
discretion of the Credit Union, and shall be securad by all of the security taken In support of all loans
by the Credit Union to the Borrower.

REVISED TERMS AND CONDITIONS:
Demand Loan to pay Monitor's fees
Delete: Expiry date January 30, 2017

Insert: Expiry date February 28, 2017

Your accepl:ance of this letter will constitute authority for the Credit Unicn ta lnstruct fB solicitors to prepare
any necessary security or other documentation required. Thls amendment commn:ment is not ass gnabIe
w t?ﬂr:he prior written consent of the Credit Uninn. : -

Thi @ent to the Credit Faclility Letter shall e.xpnre F not accepted by January 30, 2017
Cradit Piter Amendment 032015 Sarmﬁ Credit Unijon Lid. s Page 1 of 3
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Yours truly,
Servus Credit Unjon Ltd.

par:
Richard Charlton
Reglonal Manager Credit, Commercial
ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letier provides full and sufficiant acknowledgement that
the Credit Union has no obligstion to advance any funds under this agreement and ¥, in the opinion of the
Credit Union, any material adverse change in risk occurs, the approved credit facility may be withdrawn or
cancelled at the sole discretion of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Berrower and
Guarantors In any number of counterparts, each of which shall ba deemed to be an orlginal, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facllity Letter may also be transmitted by
facsimile or by other electronic means and If so signad and transmitted, this Agreement shall be for all
purposes as if the Credit Union and the Borrower and Guarantors had deliverad an executed original
Amendment to the Credit Facility Letter.

We heraby acknowledge and accept the cradit fadilities based on the terms and conditions outlined in the
Letter(s) stated above and this Amendment Letter.

Accepted thlsgo _ day of January, 2017

BORROWER(S):

Crelagix Acceptance Corporation
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GUARANTOR(S):

Crelogix Portfolio Service Carparation
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& servus

creditunlan
- Servus Credit Unlon Ltd.

15% Karl Clark Road NW
Edmonton AR TEN 1HS
sarvus.ca

February 28, 2017

Craloglix Acceptance Corporation

4445 Lougheed Highway #900

Burnaby, BC

V5C 0OE4

Prlvate & Confidentlal
Attention: Karl Sigerist ‘

Dear Mr. Sigerist,

RE: Amending Credit Facllity Letiar to Letter dated Septamber 8, 2016, Amending letter dated’

Dacember 14, 2016, Amending letter dated December 22, 2018, Amending letter dated January 9,
2017 and Amending letter dated January 34, 2017

Sarvus Credlt Unlon Ltd, (the "Credit Unlan®) advises that the folfowing amendment(s} to yaur credit facfiitlas
has been approved on the terms and conditions below, Al other ferms and conditions of the Letters
stated above Including all security end guarantees providad thereln ramaln unchanged excapt as
amended by this Letler

In conslderation of the Credit Union providing or continuing to provide credit facilities and if you agree with
thesa terms please sign this lstter in the space provided halow under the headitg "Acceptance” and return it
to the Credit Unlon, Attention: Richard Charton.

FEES:

1)  An Amendment Fee of $250 Is consldared ea}rged by the Credlit Unicn and Is payahble by tha; Borrower
upon acceptance of this Amendment Latter.

2)  All fees due and payable, ss outlined in this Amendment Lettor, If not paid forthwith by the Borrower
may be charged to the Botrower's account(s) or may ba added to the Bomrower's loans, at the
discretlon of the Credit Union, and shall be secured by all of the security taken in support of all loans
by the Credit Unlon to the Berrower.

REVISED TERMS AND CONDITIONS:
Demand Loan to pay Monltor's faes )
Dalete: Explry date February 28, 2017 . i RAR

Insert: Expiry date March 31, 2017 L ’ “"a 2

. £ 1 ‘
Your acceptance oF thl&:letter; vl constitute authority for tr}e Credit (th:n ta ftistmct )Es suilclt'ars to ph‘epa!‘e
any- nbcessary,ﬁqqudtyﬂr«gther documentation required. iThis améndment cbm::ﬂtment ls not asslgnab;e

- i

' ‘|

H W "' : .: t’.« SN
H

N . - t . K

wit?ﬂ*:e priar written consent of the Credit Unlo{z : A }s‘ .. 4 3 /‘. . s :«. ;. e

2 o “z !"r . : -

Thist §FFeftnent to the Credit Facliity Letter shall expirg if nde acceptéd by Fabruary’ 28, 2017 ot TN
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Yours truly,
Servus Cradiz Unlon Led,

per: (ZD\’TW‘— A @‘gm
John Mclslian
Senlor Cradit Manager

ACCEPTANCE

Acceptance of this Amendment to the Cradit Facility Lsttar providas full and sufficlent acknowledgement that
the Credit Union has no obligation to advance any funds under this agreament and If, In the opinlon of the
Credit Unlon, any material adverse change in risk occurs, the approved credit facliity may be withdrawn or
cancelled at the sole discretlon of the Credit Unlon,

This Amendment to the Credit Fac!iity Letter may be slgned by the Cradit Unlon and the Borrower and
Guarantars In any number of counterparts, each of which shall be deemed to be an original, but all of which
together shall constitute ona and the same document.

In tha discretion of the Cradit Unlon, this Amendment to the Credit Facliity Lattar may also be transmitted by
facsimlile or by cother electronic means and If so slgned and transmitted, this Agreement shall ba. for all
purposes as Iff the Cradit Unlon and the Borrower and Guarantars had delivered an executed original
Ameandment to the Credit Fadlilty Letter. ’

We heraby acknowledge and accept the credit facllitles based on the terms and conditions outfined In the
Lettar(s) stated above and this Amendment Letter.

Accepted this 28 _ day of February, 2017

BORROWER(S):
Cralogix Acceptance C@tiézn .

-

per: _ e P\ - '

per:
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O servus

credit unian

Servus Credit Union Ltd.
151 Karl Clark Read NW
Edmonton AB TN 1HS

Servus.ca
March 17, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #900
Burnahy, BC :
V5C OE4

Private & Confidential

Attention: Karl Sigerist
Dear Mr, Sigerist,

RE: Amending Credit Facliity Letter to Letter dated September 8, 2016, Amending ietter dated
December 14, 2016, Amending letter dated December 22, 2016, Amending letter dated January 9,
2017, Amending letter dated January 30, 2017 and Amending letter dated February 28, 2017

Servus Credit Union Ltd. (the "Credit Union") advises that the following amendment(s) to your credit facilities
has been approved on the terms and conditions below. All other terms and conditions of the Letters

stated above including all security and guarantees provided therein remain unchanged except as
amended by this Letter.

In consideration of the Credit Unlon providing or continuing to provide credit facilities and If you agree with

these terms please sign this letter in the space provided below under the heading "Acceptance® and return it
to the Credit Union, Attention: Richard Charltan.

FEES:

1) An Amendment Fee of $250 is considered earned by the Credit Union and is payable by the Borrower
upon acceptance of this Amendment Letter,

2) All fees due and payable, as outlined in this Amendment Letter, if not paid forthwith by the Borrower

may be charged to the Borrower's account(s) or may be added to the Borrower's loans, at the

discretion of the Credit Union, and shall be secured by all of the security taken in suppart of all leans
by the Credit Union to the Borrawer,

REVISED TERMS AND CONDITIONS: -
Demand Loan to pay Monitor's fees

Delete: Expiry date March 31, 2017

Insert: Expiry date the earlier of the closing of the sale of all issued and outstandmg shares of .-
Crelogix Credit Group Inc. to Enliven Financial Inc. {the “Closing Date”) and April 15, 2017

Your acceptance of this letter will constitute authority for the Credit Union to instruct its solicitors to prepare
any necessary security or other documentation required. This amendment commitment is not assignable
with utzthe)pr or written consent of the Credit Union,

Cr-=d Mﬁu.ﬂa amendment 032015 Servus Credit Unlon Uid,
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This amendment to the Cradit Facllity Letter shall expire if not accepted by March 20, 2017.

Yours truly,
Servus Credit Unlon Ltd.

per: K V\_/
Richard Charlton
Reglonal Manager Credit, Commaerciat

ACCEPTANCE

Acceptance of this Amandment to the Credit Facility Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and If, In the opinion of the

Credit Union, any materlal adverse change in risk occurs, the approved credit facility may be withdrawn or
cancelied at the sole discretion of the Credit Union.

This Amandment to the Credit Facility Letter may be slgned by the Credit Unlon and the Borrower and
Guarantors In any number of counterparts, each of which shall be deemed to be an original, but all of which
tegether shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facility Letter may also be transmitted by
facsimile or by other electronic means and If so signed and transmitted, this Agreemeant shall be for all

purposes as If the Credit Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter,

We hereby acknowledge and accept the credit fadilities based on the terms and cenditions outlined in the
Letter(s) stated above and this Amendment Letter.

Accepted this =+ day of March, 2017

BORROWER(S):

Crelogix Acceptance Corporatio

per:

R\

N N NN
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GUARANTOR(S):

per:

Crelogix Cred§t;3p Inc,/

per:
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cradit nlon

Servus Credit Unlon Ltd,
151 Karl Clark Road NwW
Edmanton AB T6N LHS

seryus,.ca
Aprit 18, 2017

Crelogix Accaptance Corporation
4445 Lougheed Highway £500
Burnaby, BC

V5C 0E4

Private & ngﬂggngigt
Attention: Karl Sigerist

Desr Mr. Sigerlst,

RE: Amending Credit Faciilty Letter to Letter dated September 8, 2016, Amending letter ‘dated
December 14, 2016, Amending letter dated Decembar 22, 2016, Amending lctter dated January S,
2017, Amending letter dated January 30, 2017, Amending lctter dated Fehruary 28, 2017 and
Amending letter dated March 17, 2017

Servus Credit Unlon Lid, (ths "Credit Unlcn®) advises that the foliowing amendment(s) to your credi® facilities
has boep approved on the tarms and conditions below. Alf other terms and conditions of the Letters

stated above Including all security and guarantees provided therein remain unchanged except as
amended by this Letter.

In consideration of tha Credit Unlon providing or continuing to provida credit fadliities and If you agree with
these terms please s'gn this lettar in the spaca provided below under the heading ®Acceptance” and return it
to the Cradit Unlon, Attention: Richard Charlton.

FEES:

1} An Amendment Fea of $250 Is consldered earned by the Credit Unlen Bnd Is payable by the Borrower
upon acceptance of this Amendment Letter,

2)  All fees due and payable, as outlined In this Amendment Letter, If not pald forthwith by the Borrower
may be charged o the Berrower's accoupi(s) or may be added to the Borrower's loans, at the
diseretlon of the Credit Union, end shali be secured by all of the securlty taken In support of all loans
by the Credit Union to tha Barrower,

REVISED TERMS AND CONDITIONS!

Demand Loan to pay Monltor's fees s ST

-

/
Dealate: Expiry date the earller of the closing of the sala of all Issyed e){d outstihdfn }E{ ,/f
Crelaglx Credit Group Inc. to Enliven Financlal Inc. (the “Closing Date’”}»!an,d'ﬁ}:rl 153 ” o.tfa \"'\};::1
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Your stceptance of this fetter will constitute autharity for the Credit Union to Instruct Its soliciters to prepare
any necessaty secupity or other documentation required, This emendment cammitment §s not assignable
without the prar written consant of the Credit Unlon.

" This amendment to the Credit Facility Letter shall expire If not accepted by April 21, 2017,

Yours truly,
Servus Cregdit Unlon Ltd.

per: f &L/——-——

Richard Charfton
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Fadlilty Letter prevides full and suRicient acknowledgement that
the Credit Unlen has na obligation to advance any funds under this agreement and ¥f, in the opinion of the
Credit Unlcn, any materlal adverse change In risk occurs, the approved credit facility may be withdrawn or
cancelied st the sole discretion of the Credit Union,

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and
Guarantors in any number of counterparts, each of which shall be deemed ta be an orlgiral, but ali of which
togather shall constituta one and the same document,

In the diseretion of the Credit Unfon, this Amendment to the Credit Facllity Letter may alsa be transmitted by
facsimile or by other electronic means and If so signed and transmitted, this Agreemant shall be for alf

purposes as If the Credit Unlon end the Berrower and Guarantors had delivered an executed original
Amendment to the Credit Facllity Latter, '

Ve hereby acknowledge and accept the credit fadlities based on the terms and conditlons cutiined In the
Letter(s) stated above and this Amendment Letter,

Accepted this Z{ day of April, 2047

BORROWER(S):

Crelo ptance Corparatian

per;

per:

Credtt Facllty Lettnr Amendrneat 012015 Servus Cradit Unlen Ltd, Pagalarl




GUARANTOR(S):

refoglx ollo Servize Corporation

peor;

Crelog! d t Grou; Inc.

per: (
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©servus

creditunlon

Servus Credit Union Ltd.
151 Karl Clark Road NW
Edmonton AB T6N 1H5

Servus.ca
May 1, 2017
Creloglx Acceptance Corporation
4445 Lougheed Highway #3900
Burnaby, BC
V5C DE4
Private & Confidential

Attention: Karl Sigerist
Dear Mr. Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending letter dated
December 14, 2016, Amending letter dated December 22, 2016, Amending letter dated January 9,
2017, Amending letter dated January 30, 2017, Amending letter dated February 28, 2017,
Amending letter dated March 17, 2017 and Amending letter dated April 19, 2017

Servus Credit Unlon Ltd. (the *Credit Union") advlses that the following amendment(s) to your credit facilitles
has been approved on the terms and conditions below. Al other terms and conditions of the LeHters

stated above including all security and guarantees provided therein remain unchanged except as
amended by this Letter,

In conslderation of the Credit Union providing or continuing to provide credit facllities and if you agree with

these terms please sign thls letter In the space provided below under the heading "Acceptance and return it
to the Credit Union, Attentlon: Richard Chariton.

FEES:

1)  An Amendment Fee of $250 Is considered earned by the Credit Union and is payable by the Borrower
upon acceptance of this Amendment Letter,

2) Al fees due and payable, as outlined In this Amendment Letter, If not paid forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added ta the Borrower's loans, at the
discretion of the Credit Unlon, and shall be secured by all of the security taken in support of all loans
by the Credit Union to the Borrower.,

REVISED TERMS AND CONDITIONS:
Demand Loan to pay Monitor's fees

Delete: Expiry date is the earlier of i) the closing the transaction set forth in the Conﬂdent:al Nﬁn-
BindIng Term Sheet dated April 18, 2017 (the “Dealnet Term Sheet”), entéred fnto,as between the
Credit Union, Crelogix Credit Group Inc. ("CCGI”) and Dealnet Capital Corp. ("Deélnet”) i, é7ther
of the Credit Unfon, CCGI or Deainet electing not to proceed M/ith the transacﬂ p’ setcforfh in thg
Dealnet Term Sheet and iii) May 1, 2017, / £ >3 ; /—

Insert: Expiry date is the earlier of i) the closing the tran ct,i'o sej.‘ fq tIg

Binding Term Sheet dated April 18, 2017 (the "Dealnet Teni"l S eet"), ‘eﬁtm‘etj fi
Credlt Union, Crelogix Credit Group Inc. (“CCGI % lf anlthQazg,;(‘
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Your acceptance of this {etter will canstitute authority for the Credit Union to instruct its solicitors to prepare
any necessary security or other decumentation required. This amendment commitment is not assignable
without the prior written consent of the Credit Unlon.

This amendment to the Credit Facility Letter shall expire if not accepted by May 1, 2017,

Yours truly,
Servus Credit Union Ltd,

per: J‘ﬂ C/L/’

Richard Charlton
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and If, in the opinion of the
Credit Unlon, any material adverse change In risk occurs, the approved credit facliity may be withdrawn or
cancelled at the sole discretion of the Credit Unfon.

This Amendment to the Credit Facllity Letter may be signed by the Credit Union and the Borrower and
Guarantors in any humber of counterparts, each of which shall be deemed to be an orlginal, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Union, this Amendment to the Credit Facility Letter may also be transmitted by
facsimile or by other electronic means and if so signed and transmitted, this Agreement shall be for ali
purposes as if the Credit Unlon and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Facility Letter.

We hereby acknowledge and accept the credit facliities based on the terms and conditions autlined in the
Letter(s) stated above and this Amendment Letter.

Accepted this ! day of May, 2017

BORROWER(S):

per:

Credit Faclitty Letter Amendment 032015 Servus Credit Unlen Ltd. fage 2 of 3




GUARANTOR(S):

per:

Crelogix Credit Group Inc.

per:
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© servus

credit union
Servus Credit Union Ltd.
151 Kar{ Clark Road NW
Edmonton AB T&N 1HS
Servus.ca
May 15, 2017

Crelogix Acceptance Corporation
4445 Lougheed Highway #9500
Burnaby, BC

VSC 0E4

Private & Confidential
Attention: Karl Sigerist

Dear Mr, Sigerist,

RE: Amending Credit Facility Letter to Letter dated September 8, 2016, Amending letter dated
December 14, 2016, Amending fetter dated December 22, 2016, Amending letter dated January 9,
2017, Amending letter dated January 30, 2017, Amending letter dated February 28, 2017,
Amending letter dated March 17, 2017, Amending letter dated April 19, 2017 and Amending letter
dated May 1, 2017

Servus Credit Union Ltd. (the "Credit Unlan") advises that the following amendment(s) to your credit facilities
has been approved on the terms and conditions below. Al other terms and conditions of the Letters
stated above including all security and guarantees provided therein remain unchanged except as
amended by this Letter.

In consideration of the Credit Union providing or continuing to provide credit facilities and if you agree with
these terms please sign this letter in the space provided below under the heading "Acceptance” and return it
ta the Credit Union, attention: Richard Charlton.

FEES: :

1)  An Amendment Fee of $250 is considered eamed by the Credit Unjon and is payable by the Borrower
upan acceptance of this Amendment Letter,

2)  Ali fees due and payable, as outlined in this Amendment Letter, If not pald forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Borrower's Ipans, at the
discretion of the Credit Union, and shall be secured by all of the security taken in support of all loans
by the Credit Union to the Barrower.

REVISED TERMS AND CONDITIONS:

Demand Loan to pay Monitor's fees P R B

j “, . e
Delete: Expiry date is the earlier of j) the closing the transaction set farth in the{;‘qnf‘ dent:a? Nan— R ;'
Binding Term Sheet dated April 18, 2017 (the "Dealnet Term Sheet”), entered intg as; betwgen the L
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of the Credit Union, CCGI or Dealnet electing not to proceed v’.uth the fvansactzs/n set Fd(ih in théy™,
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of the Credit Union, CCGI or Dealnet electing not to proceed with the transaction set forth in the
Dealnet Term Sheet and iii}) June 2, 2017.

Your acceptance of this letter will constitute authonty fur Lhe Credit Union to mnstruct its solicitors to prepare

any necessary security or other documentation required. This amendment commitment Is not assignable
without the prior written consent of the Cradit Unian.

This amendment to the Credit Facility Letter shall expire if not accepted by May 15, 2017,

Yours truly,
Servus Credit Union Ltd.

per: / c——\——/“*

Richard Chariton
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficient acknowledgement that
the Credit Union has no obligation to advance any funds under this agreement and If, in the opinion of the
Credit Unlon, any material adverse change In risk occurs, the approved credit facility may be withdrawn or
cancelied at the sole discretion of the Credit Union.

This Amendment to the Credit Facility Letter may be signed by the Credit Union and the Borrower and
Guarantors in any number of counterparts, each of which shall be deemed te be an original, but all of which
together shall constitute one and the same document.

In the discretion of the Credit Unian, this Amendment to the Credit Facility Letter may alsa be transmitted by
facsimile or by other electronic means and if so signed and transmitied, this Agraement shail be for all
purpases as if the Credit Union and the Borrower and Guarantors had delivered an executed original
Amendment to the Credit Faciiity Letter.

We hereby acknowledge and accept the credit facilities based on the terms and conditions outlined in the
Letter(s) stated ahove and this Amendment Letter.

Accepted this ng day of May, 2017

BORROWER(S):

Crelogix Acceptan

per;

per:

Ml

It
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Sarvus Credit Unlon Ltd,

151 Karl Clark Road NW
Edmonton AB T6N 1HS
servus.ca
June 27, 2017
Crelogix Acceptanca Corporation
4445 Lougheed Highway #500
Burnaby, AC
V5C 0E4
[ ial

Attentian: Harl Sigerist

Dear Mr. Sigerist,

RE: Amending Credit Facility Latter to Lettar dated September 8, 2016, Amending letter dated
December 14, 2016, Amending letter dated December 22, 2016, Amending letter dated January 9,
2017, Amending letter dated January 30, 2017, Amending letter dated February 28, 2017,
Amending letter dated March 17, 2017, Amending letter dated April 19, 2017, Amending latter
dated May 1, 2017 and Amending letter dated May 15, 2017

Servus Credit Unlon Ltd, (the "Credit Unlon") advises that the following amendment(s) to your credit faciiities
has been approved on the terms and conditions below. AN ather terms and conditions of the Letters
stated above including all securlty and guarantees provided thereln remain unchanged except as
.amended by this Letter.

In consjderatian of the Credit Unlon providing or cantinuing to provide credit facilities and If you agree with
these terms please sign this letter In the space provided below under the heading "Acceptance® and return It
ta the Cradit Union, Attentlon: Richard Chariton.

FEES:
1)  An Amendment Fee of $250 Is considered earned by the Credit Unlon and Is payable by the Borrower
upan acceptance of this Amendment Letter,

2} Al fees due and payable, as outlined in this Amendment Letter, if not pald forthwith by the Borrower
may be charged to the Borrower's account(s) or may be added to the Barrower's loans, at the
discration of the Credit Unlon, and shall be secured by all of the security taken in suppart of all loans
by the Credit Unlon to the Barrower,

REVISED TERMS AND CONDITIONS:

Demand Loan to pay Monltor's fees

»" .,
Delete: Loan ansount $150,000.00 : f/ L 2 3‘\
.“" ~, y “
x N
Insert: Loan amount $175,652.02 (plus accrued Interest of $2,909.89 ak ;tdime/zz 2@3 ?j/ Lcln * f \X
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of the Credit Unfon, CCGI or Deainet efacting not to proceed with the transaction set forth in the
Dealnet Term Sheet and i} June 2, 2017.

Insert: July 7, 2017

Your acceptance of this fetter will canstitute authority for the Credit Unlan to instruct its solicltars to prepare
any necessary securlty or other decumentation required, This amendment commitment is not assignable
without the prior written consant of the Credit Union,

This amendment to the Credit Faclilty Letter shall expire If not accepted by June 28, 2017.

Yours truly,
Sarvus Credit Unlon Ltd,

per: Q n_—

Richard Charlton
Director Commercial Credit

ACCEPTANCE

Acceptance of this Amendment to the Credit Facility Letter provides full and sufficlent acknowledgement that
the Credit Unlon has no obligation to advance any funds under this agreement and if, in the opinion of the
Credit Union, any materal adverse ¢change in risk occurs, the approved credit facllity may be withdrawn or
cancelled at the sole discretion of the Credit Unlon.

This Amendment to the Credit Facllity Letter may be signed by the Credit Unlon and the Borrower and
" Guarantors in any number of counterparts, each of which shall be dezmed to be an original, but all of which
together shall constitute ane and the same document.

In the discretion of the Credit Unlon, this Amendment to the Credlt Facliity Letter may also be transmittad by
facsimile or by other electronic means and if so signed and transmittad, this Agreement shall be for al
purposes as If the Credit Unlon and the Eorrower and Guarantors had delivered an executed original
Amendmant to the Credit Facllity Letter,

We hereby acknowledge and accept the credit facllities based on the terms and conditions outlined In the
Letter(s) stateﬁgv\e and this Amendment Letter,

Accepted this day of June, 2017

BORROWER(S):
Crelogix Acceptance Corporation

Cradit Facility Letter Amendment 032015 Servus Cradit Unjon Lid, . Page20fd
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GUARANTOR(S):

Crelogix Portfollo Service Corporation

per:

Crelogix Credit Gmlﬂlp&;
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per: =
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This is Exhibit “G” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Gt~

A Commis%ion(a\r/for Qaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor
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CRELOGIX CREDIT GROUP INC.
UNSECURED CONVERTIBLE NOTE AGREEMENT
Date: September 14, 2016 Principal Amount: CAD. $2,000,000

FOR VALUE RECEIVED, Crelogix Credit Group Inc., a company incorporated under the
laws of the Province of British Columbia (the “Company”), hereby promises to pay to the order
of Servus Credit Union Ltd., (“Servus” or “Holder"), the amount set out above as Principal
Amount (or so much thereof as may be outstanding from time to time, the “Principal Amount’)
on the Maturity Date (as hereafter defined), or earlier upon acceleration, or prepayment (in each
case in accordance with the terms hereof) and to pay interest on any Principal Amount (and
interest on any outstanding interest) (collectively, “Interest") at a rate per annum equal to the
Prime Rate plus 4 % per annum compounded monthly in advance (the “Interest Rate”), from
the date hereof until due and payable on the Maturity Date, or upon acceleration, Conversion, or
prepayment (in each case in accordance with the terms hereof). This unsecured convertible
note agreement (as the same may be amended, restated, or replaced from time to time) shall
be referred to as the “Note”. All capitalized terms used but not otherwise defined herein shall
have the respective meanings attributed thereto in Schedule “A" attached hereto. All references
to Dollars or $ shall be to Canadian Dollars.

ARTICLE 1
TERMS OF THIS NOTE AND CONDITIONS OF THE LOAN

Section 1.1 Loan

The Holder has agreed to extend a non-revolving loan (the “Loan") by way of a one-time
advance to and in favour of the Company in the Principal Amount of $2,000,000, subject to the
terms hereof. The Loan is non-revolving. Any amount that is repaid may not be re-borrowed.

Section 1.2 Purpose of Loan

The Loan shall only be used by the Company as follows (A) on the date of the advance of the
Loan the Company shall apply the Loan proceeds to pay in full the accounts payable of
merchants of the Company identified in Schedule B attached hereto and the early payout
liability identified in Schedule B attached hereto, and (B) thereafter the Company shall apply the
Loan proceeds to finance the general operating purposes of the Company (including reasonable
legal fees of the Company).

Section 1.3  Maturity; Payment

(a) Unless otherwise converted or accelerated as provided herein, this Note will
automatically mature and shall immediately be due and payable on December
15, 2016, as such date may be extended by the Holder in accordance with
paragraph (b) below) (the “Maturity Date”).

(b) At any time on or before December 15, 2016 the Holder shall be entitled, but not
obligated, to extend the then current Maturity Date for a period of up to a further
90 days by written notice of extension delivered by the Holder to the Company on
or before Friday, December 9, 2016, which notice shall set forth the new
extended Maturity Date, and thereafter all references to the Maturity Date in any
Transaction Document shall be to the Maturity Date as so extended.

200617552



Section 1.4

(a)

Section 1.5

(a)

20061755.2

Interest on this Note

Interest shall accrue on the unpaid Principal Amount from the date hereof until
the Principal Amount outstanding is paid in full at the Interest Rate, compounded
monthly and computed on the basis of a 365-day year and actual days elapsed.
All accrued Interest shall be payable on the earlier of (i) acceleration of the
Obligations in accordance with the terms hereof and (ii) the Maturity Date. To the
extent that any Principal Amount of this Note is Converted prior to the Maturity
Date, accrued and unpaid Interest with respect to such converted Principal
Amount shall be paid up to the Conversion Date on the earlier of (i) acceleration
of the Obligations in accordance with the terms hereof and (ii) the Conversion
Date.

Notwithstanding anything to the contrary contained in any Transaction
Document, the interest paid or agreed to be paid under the Transaction
Documents shall not exceed the maximum rate of non-usurious interest
permitted by applicable law (the “Maximum Rate”). If the Holder shall receive
interest in an amount that exceeds the Maximum Rate, the excess interest shall
be applied to the outstanding Principal Amount of the Note or, if it exceeds such
unpaid Principal Amount, refunded to the Company. For purposes of disclosure
pursuant to the /nterest Act (Canada), the annual rates of interest to which the
rates of interest provided in this Note and the other Transaction Documents (and
stated herein or therein, as applicable, to be computed on the basis of 365 days
or any other period of time less than a calendar year) are equivalent to the rates
so determined multiplied by the actual number of days in the applicable calendar
year and divided by 365 or such other period of time, respectively.

Prepayments
Voluntary Prepayments.

i On or before November 15, 2016, provided that a binding commitment for
a Qualified Sale has not been accepted by the Company or its
shareholders, as applicable, all but not less than all of the outstanding
Principal Amount may be prepaid by the Company (together with all
accrued and unpaid Interest thereon), at the option of the Company
subject to delivery by the Company to the Holder of a Prepayment Notice
not less than 10 days prior to the proposed date of prepayment (or such
shorter period as may be agreed to by the Holder in its absolute
discretion) (such 10 day period referred to as the “Prepayment Notice
Period") subject to the Prepayment Conversion rights of the Holder set
forth in Section 3.1 hereof.

(i) On and after November 15, 2016, the Company shall not have the right to
prepay the outstanding Principal Amount prior to the Maturity Date
without the prior written consent of the Holder, which consent shall be in
the Holder’s absolute and unfettered discretion.

Mandatory Prepayments.  Without limiting the Holder's Conversion rights
pursuant to Article 3 hereof, 100% of the net proceeds from any Qualified Sale
shall, subject to any required prior repayment of the Senior Secured Debt in
accordance with the Senior Secured Loan Documents (and the payment of
amounts owed to Raymond James on account of placement fees, reasonable



legal fees owing to Blake, Cassels & Graydon LLP in advising the Company in
respect of the sale process, and costs of closing the Qualified Sale transaction),
be applied in repayment of the Obligations hereunder, up to a maximum amount
equal to the Obligations then outstanding.

(c) Any prepayment of all or portion of the Principal Amount as permitted hereunder
shall be accompanied by a payment of all accrued and unpaid Interest thereon,
and other Obligations relating thereto and, shall be applied by the Holder first to
unpaid expenses and indemnities, next to accrued and unpaid Interest and
thereafter to Principal Amount.

Section 1.6 Time and Place of Payments

Whenever any payment of the Obligations is to be made by the Company to the Holder
pursuant to this Note, such payment shall be made in lawful money of the Canada by wire
transfer of immediately available funds to such account or accounts as shall be specified by the
Holder from time to time. Whenever any amount expressed to be due by the terms of this Note
is due on any day which is not a Business Day, the same shall instead be due on the next
succeeding day which is a Business Day.

Section 1.7 Obligations Absolute

The Obligations under this Note and other Transaction Documents shall be absolute,
unconditional and irrevocable and shall be paid or performed strictly in accordance with the
terms of this Note and the other Transaction Documents under all circumstances including (i)
the existence of any claim, set-off, or other right which the Company may have at any time
against Holder (or any Persons for whom Holder may be acting), or any other Person, whether
in connection with this Note or the other Transaction Documents, or the transactions
contemplated thereby or hereby or any unrelated transaction or matter or (ii) any other
circumstances or happening whatsoever,

Section 1.8 Obligations Unsecured

Notwithstanding anything to the contrary in any Senior Secured Debt Documents granted by the
Company to Servus in its capacity as lender of the Senior Secured Debt, the Obligations
hereunder shall be unsecured.

ARTICLE 2
CONDITIONS PRECEDENT TO THE LOAN.

Section 2.1 Conditions Precedent

The following shall have been met to the satisfaction of the Holder as a condition precedent to
the obligation of the Holder to make the Loan by no later than 1:00 p.m. (Edmonton time) on
September 15, 2016. Where delivery of documents is referred to, the documents must be in
form and substance satisfactory to the Holder, duly executed by all parties and in full force and
effect, and all matters disclosed by the documents must be satisfactory to the Holder:

(a) the Holder shall have received the following items, each of which shall be, unless
otherwise noted, dated as of the date hereof:

(i) this Note, a joint and several guarantee of the Obligations in favour of the
Holder by each of the Company's Subsidiaries (the “Subsidiary
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Guarantees”), the Senior Management Shareholder Waiver and
Agreement and the other Transaction Documents;

(ii) without limiting (i) immediately above, any necessary waivers required to
enable Servus on the exercise of the Conversion rights to hoid the
percentages of Shares contemplated herein without dilution (including
without limitation waivers of pre-emptive rights or adjustment rights)
including any waivers required from any employees, directors, officers or
of the Company entitled to Options including under the Stock Option Plan;

(iii) a currently dated cerificate of good standing or equivalent of the
appropriate Governmental Authority of the jurisdiction of incorporation of
the Company and each of the Subsidiaries, stating that such Person is in
good standing in such jurisdiction;

(iv) a certificate from a senior officer of each of the Company and the
Subsidiaries addressed to the Holder and its counsel attaching a certified
and true copy of (i) a resolution of the board of directors and
Shareholders of the Company or Subsidiary as applicable approving the
due authorization, execution, delivery and performance of the Transaction
Documents to which it is a party,(ii) the share register of the Company
and the Subsidiaries (jii) all Option Agreements (iv) the Stock Option Plan
(v) the Shareholders Agreement, (vi) an incumbency certificate, and
certifying such related matters as the Holder may reasonably require;

all necessary authorizations, consents and approvals necessary in connection
with the consummation of the transactions contemplated by this Note and the
other Transaction Documents shall have been given unconditionally and without
containing any onerous terms and the Company shall have satisfied all
applicable waiting periods necessary in connection with the consummation of the
transactions contemplated by this Note and the other Transaction Documents;

the Holder shall have received an opinion from counsel for the Company and the
Subsidiaries regarding the due incorporation and existence of the Company, the
corporate power and capacity of the Company and the Subsidiaries, the issued
and authorized share capital of the Company and the Subsidiaries, the due
authorization, execution, delivery of the Transaction Documents to which the
Company and the Company' Subsidiaries are a party, a no breach opinion in
respect of the Company's and Subsidiaries’ Organizing Documents and all
applicable laws, requirement of regulatory approvals and such other matters as
the Holder and its counsel may reasonably require, in form and substance
satisfactory to the Holder;

all of the conditions required to be satisfied under the other Transaction
Documents, if any shall have been satisfied,;

all representations and warranties of the Company contained in this Note and of
the Company and the other parties in the other Transaction Documents shall be
true and correct in all material respects, and there shall exist no Event of Default
under this Note or any default under any Transaction Document or any event
which, with the giving of notice or lapse of time, or both, could become an Event
of Default or an event of default or default under any Transaction Document as of



the date hereof, after giving effect to the transaction contemplated hereby or
thereby; and

19 the Holder shall have received such additional evidence, documents,
undertakings or opinions as it may reasonably require to complete the
transactions contemplated hereby in accordance with the terms and conditions
contained herein.

Section 2.2 Waiver

All such conditions precedent, are imposed hereby solely for the benefit of Holder, and no other
party may require satisfaction of any such condition precedent or be entitled to assume that
Holder will refuse to make the Loan in the absence of strict compliance with such conditions
precedent. Any requirement of this Note may be waived, in whole or in part, in a specific written
waiver intended for that purpose and signed by Holder. No waiver by Holder of any condition
precedent or obligation shall preclude Holder from requiring such condition or obligation to be
met from thereafter declaring the failure to satisfy such condition or obligation to be an Event of
Defauit.

ARTICLE 3
CONVERSION

Section 3.1 Conversion Rights

The Holder shall have the right at its sole option to convert this Note as follows (each a
"Conversion”):

(@) Conversion Rights on Prepayment. At any time, during the Prepayment Notice
Period, the Holder shall have the right at its sole option, to convert ("Prepayment
Conversion”) into fully paid, validly issued Shares, $1,000,000 ("Prepayment
Conversion Amount") of the outstanding Principal Amount into that number of
Shares which would result in the Holder holding at the time of the Prepayment
Conversion, in the aggregate, 49.9% of the Issued Common Shares of all
classes, calculated as of the effective date of such Prepayment Conversion.

(b) Conversion Rights Upon Qualified Sale or Prior to Maturity. in addition to the
Prepayment Conversion Rights, the Holder shall have the right at any time during
the Voluntary Conversion Periods (but no later than the closing of the
consummation of subject Qualified Sale or the Maturity Date, as applicable) at its
sole option, to convert (“Voluntary Conversion”) all or any part of the
outstanding Principal Amount (the *Voluntary Conversion Amount”) into fully
paid and non-assessable Issued Common Shares in accordance with the
following conversion rate: (i) if the Voluntary Conversion Amount is equal to the
Principal Amount of $2,000,000, then the number of Shares issuable to the
Holder on conversion shall, subject to Section 3.2 hereof, be that number of
Shares that resuits in the Holder holding at the time of Conversion, in the
aggregate, 80% of the Issued Common Shares of all classes (the “Conversion
Threshold™), calculated as of the effective date of such Voluntary Conversion; (ii)
if the Voluntary Conversion Amount is less than the full Principal Amount of
$2,000,000, then the Conversion Threshold (and the corresponding number of
Shares issuable to the Holder on Conversion) shall, subject to Section 3.2
hereof, be proportionately adjusted downward from 80% to a percentage which is
relative to the reduced Voluntary Conversion Amount, The determination of such
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adjusted Conversion Threshold shall be mutually determined by the Holder and
the Company prior to the Voluntary Conversion.

(c) In addition to the Prepayment Conversion and Voluntary Conversion rights, the
Holder shall have the right at its option to convert the outstanding Principal
Amount upon the occurrence of an Event of Default in accordance with Section
7.2 hereof.

Section 3.2 Sale of Shares pursuant to Qualified Sale transaction

In the event the Company and the Shareholders have received and accepted a binding Offer for
a Qualified Sale by way of a sale of at least all of the issued and outstanding Shares in the
capital of the Company other than the Subsidiary Preferred Shares, with a purchase price of not
less than $11,000,000 (net of amounts owed to Raymond James on account of placement fees,
reasonable legal fees owing to Blake, Cassels & Graydon LLP in advising the Company in
respect of the sale process, and costs of closing the Qualified Sale transaction), and the Holder
has issued a Conversion Notice in accordance with Section 3.1(a) with a Voluntary Conversion
Amount equal to all but not less than all of the then outstanding Principal Amount, then the
Conversion Threshold shall be downwardly adjusted from 80% and the number of Shares to
which the Holder shall be entitled on Conversion shall be correspondingly adjusted as follows:

(a) Where the net proceeds from a Qualified Sale transaction are in excess of
$11,000,000 but less $20,000,000, then the Conversion Threshold shall be
reduced by 3.50% for every 31,000,000 in such net proceeds in excess of
$11,000,000 (pro-rated for such excess amounts that are increments less than
$1,000,000); and

(b) Where the net proceeds from a Qualified Sale transaction are equal to or greater
than $20,000,000, then in addition to the adjustments referred to in paragraph (a)
above, the Conversion Threshold shall be reduced by 1.25% for every
$1,000,000 in such net proceeds equal to or in excess of $20,000,000 (pro-rated
for such excess amounts that are increments less than $1,000,000); provided
that the minimum Conversion Threshold shall not be adjusted to below 42% in
any circumstances.

Section 3.3 Mechanics of Conversion

(a) To convert the Prepayment Conversion Amount or any Voluntary Conversion
Amount as applicable into Shares on any date as permitted hereunder, the
Holder shall deliver to the Company, for receipt on or prior to 3:30 p.m.,
Edmonton time, on such date, a copy of an executed notice of conversion in the
form attached hereto as Schedule C (the “Conversion Notice”).

(b) The Conversion shall be deemed to have occurred (i) in the case of a
Prepayment Conversion, concurrently with the applicable prepayment triggering
the Conversion right, (i} in the case of a Voluntary Conversion in connection with
a Qualified Sale pursuant to Section 3.1(b), concurrently with the consummation
of the Qualified Sale transaction, and (iii) in the case of a Voluntary Conversion
on the Maturity Date pursuant to Section 3.1(b) on the close of business on the
day immediately preceding the Maturity Date, (each a “Conversion Date"). On
the Conversion Date, the Company shall issue and deliver to Holder at the
address as specified in the Conversion Notice, a certificate, registered in the
name of the Holder and dated as of the Conversion Date, for the number of
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Shares to which the Holder shall be entitted and update the register of
Shareholders of the Company to reflect the Holder as the holder of such Shares
to which the Holder shall be entitled, and the Holder shall be treated for all
purposes as the record holder of such conversion Shares as of the Conversion
Date. All Shares issued upon the Conversion of this Note, or pursuant to Section
3.4, shall be validly issued, fully-paid and non-assessable.

The Company will not by amendment of Organizational Documents or through
any reorganization, recapitalization, transfer of assets, consolidation, merger,
dissolution, issue or sale of Capital Stock or any other voluntary action, avoid or
seek to avoid the observance or performance of any of the terms of this Note or
any other Transaction Document to be observed or performed hereunder by the
Company but will at all times in good faith assist in the carrying out of all the
provisions of this Note and the other Transaction Documents and in the taking of
all such action as may be necessary or appropriate in order to protect the
Conversion rights of the Holder of this Note against impairment.

Any failure by the Company within three (3) Business Days of the Conversion
Date, to issue and deliver a certificate to the Holder representing the number of
Shares to which the Holder is entitled upon Conversion of any Conversion
Amount and to update the register of Shareholders of the Company to reflect the
Holder of such Shares to which the Holder is entitled shall constitute a
“Conversion Failure”.

Notwithstanding anything to the contrary set forth herein, upon Conversion of any
portion of this Note in accordance with the terms hereof, the Holder shall not be
required to physically surrender this Note to the Company unless (A) the full
Conversion Amount represented by this Note is being converted or (B) the
Holder has provided the Company with prior notice (which notice may be
included in a Conversion Notice) requesting reissuance of this Note upon
physical surrender of this Note. The Holder and the Company shall maintain
records showing the Conversion Amount converted and the dates of such
Conversion or shall use such other method, reasonably satisfactory to the Holder
and the Company, so as not to require physical surrender of this Note upon
Conversion (other than as provided in the immedialely preceding sentence).

In the event of a dispute as to the number of Shares issuable to the Holder in
connection with a conversion of this Note, the Company shall issue to the Holder
the number of Shares not in dispute and resolve such dispute in accordance with
Section 8.5.

Notwithstanding anything to the contrary in this Note, or in any other Transaction
Document or related document, including without limitation, the Shareholders
Agreement and any Option Agreements, nothing in any such documents, or any
part thereof, or in any other related document, security, guarantee, agreement, or
the like shall require any adjustments, conversions, trigger any pre-emptive rights
or anti-dilution mechanisms of any kind, including without limitation, exercise
price adjustments, or similar rights due to the carrying out any Conversion or any
part thereof, of the Company or any Affiliate thereof.

The Company shall not issue any fraction of a Share upon any Conversion. |If
the issuance would result in the issuance of a fraction of a Share, the Company
shall round such fraction of a Share up to the nearest whole Share. The



Company shall pay any and all Taxes and Other Taxes that may be payable with
respect to the issuance and delivery of Shares upon conversion of any
Conversion Amount.

Section 3.4 Dilution Protection

If on or after a Conversion Date and for so long as Servus is a Shareholder, the holder of an
Option should exercise its rights to acquire Shares of the Company (an “Option Exercise”),
then at the time of the Option Exercise the Company shall issue such number and class of
Shares to the Holder, for an aggregate issue price of $1.00, as may be necessary for the Holder
to maintain the same Percentage Interest after Shares are issued under the Option Exercise as
the Percentage Interest of the Holder immediately prior to the Option Exercise, without any
dilutive effect. The provisions of this Section 3.4 shall survive any termination of this Note and
satisfaction of the Obligations.

ARTICLE 4
QUALIFIED SALE AND SENIOR MANAGEMENT SUBSCRIPTION RIGHTS

Section 4.1 Offer

In the event that the Company or its Shareholders as applicable receives an offer (“Offer") prior
to the repayment in full of the Obligations hereunder from another Person for the purchase of
the Company (or of all or substantially all of the assets and undertaking of the Company), the
Company shall immediately provide a copy of such Offer to the Holder together with such
additional information as the Holder may request in respect of the Offer (including without
limitation, the anticipated aggregate proceeds and the date the sale is expected to be
completed. Not |ater than 10 days following the receipt of the Offer, the Holder shall advise the
Company in writing whether or not the terms of the purchase and sale of the Offer constitute a
Qualified Sale. In the event the Holder so advises the Company that Offer constitutes a
Qualified Sale, the Company (or its Shareholders as applicable) shall accept the Offer without
variation and consummate the Qualified Sale in accordance with the Offer without variation or
waiver. This provision shall supersede and replace the requirements under section 4.6 of the
Sale Process Agreement for the Approving Shareholders (as defined in the Sale Process
Agreement) to approve a Proposed Transaction (as defined in the Sale Process Agreement),
and a Qualified Sale hereunder shall be, and be deemed to be, an “Approved Transaction”
under the Sale Process Agreement.

ARTICLE 5
COMPANY REPRESENTATIONS AND WARRANTIES

Section 5.1 Representations and Warranties

The Company makes the following representations and warranties to the Holder as to itself and,
as applicable, its Subsidiaries, as of the date of this Note:

(a) The Company and each of its Subsidiaries (i) is a duly organized or incorporated,
as the case may be, and validly existing entity in good standing under the laws of
the Province of British Columbia and has the corporate power and authority to
own its property and assets and to conduct its business as currently conducted in
any jurisdiction where it is required to be so qualified and where the failure to be
so qualified could not reasonably be expected to have a Material Adverse Effect.
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The authorized and issued equity Interests (including options, warrants,
convertible securities and rights to acquire the same) and ownership of the
Company and each of its Subsidiaries is set forth in Schedule D hereof. Except
as set forth on Schedule D hereof, no Options, warrants, conversion rights, pre-
emptive rights or other statutory or contractual rights to purchase or otherwise
acquire Capital Stock of the Company or the Subsidiaries now exist, nor has the
Company or the Subsidiaries authorized any such right, nor is the Company or
any Subsidiary obligated in any other manner to issue Capital Stock/share capital
or other equity securities. The Company has no Subsidiaries other than as listed
in Schedule D attached hereto.

Each of the Company and the Subsidiaries has the corporate power and
authority to execute, deliver and perform the Transaction Documents to which it
is a party and has taken all necessary corporate action to authorize the
execution, delivery and performance by it of each of such Transaction
Documents. This Note and the other Transaction Documents constitutes valid
and legally binding obligations of the Company and the Subsidiaries to the extent
a party thereto enforceable in accordance with their terms, except to the extent
that enforceability thereof may be limited by applicable bankruptcy, insolvency,
reorganization, moratorium or other similar laws generally affecting creditors’
rights and by equitable principles regardless of whether enforcement is sought in
equity or at law. The execution, delivery and performance of the Transaction
Documents by the Company and the Subsidiaries and the other parties thereto
and the consummation by the Company and the Subsidiaries and the other
parties thereto and hereto of the transactions contemplated hereby and thereby
(including, without limitation, the issuance of the Shares of the Company) will not:
(i) result in a violation of any of the Organizational Documents of the Company or
the Subsidiaries or the terms of the Shares of the Company; (i) conflict with, or
constitute a default (or an event which with notice or lapse of time or both would
become a default) under, or give to others any rights of termination, amendment,
acceleration or cancellation of, any agreement, indenture or instrument to which
the Company or a Subsidiary is a party; or (iii) result in a violation of any law,
rule, regulation, order, judgment or decree applicable to the Company or any of
its Subsidiaries or by which any property or asset of the Company or any of its
Subsidiaries is bound or affected.

Except to the extent of the defaults disclosed in this Note and in the Forbearance
Agreement and other Transaction Documents:

(i) all financial and other information provided by or in respect of the
Company and any of its Subsidiaries to the Holder was true, correct and
complete in all material respects when provided; and

(i) no information, exhibit, or report furnished by the Company or any of its
Subsidiaries to the Holder contains any material misstatement of fact or
omits to state a material fact or any fact necessary to make the statement
contained therein not materially misleading in the circumstances in which
it was made.

No consent, approval, order or authorization of, or registration, qualification,
designation, declaration or filing with, any federal, provincial or local
Governmental Authority is required that has not been obtained, and no consent
of any third party is required that has not been obtained, in order to avoid (i) any
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agreement to which the Company or any of its Subsidiaries is party being in
default, or (ii) such third party having a right of termination after giving effect to
the issuance of the Note and the consummation of the transactions contemplated
by this Note and the other Transaction Documents, other than defaults and rights
of termination as of the date of this Note and as disclosed in Schedule ‘H' hereto,
that may be exercised by merchants, suppliers and funders of the Business who
were not paid amounts owing to them when due by the Company and its
Subsidiaries including, without limitation, those who remain unpaid as of the date
of this Note. None of the Company or any of its Subsidiaries is required to obtain
any consent, authorization or order of, or make any filing or registration with, any
court, Governmental Authority or any regulatory or self-regulatory agency or any
other Persan in order for it to execute, deliver or perform any of its obligations
under or contemplated by the Transaction Documents, in each case, in
accordance with the terms thereof. All consents, authorizations, orders, filings
and registrations which the Company or any of its Subsidiaries is required to
obtain pursuant to the preceding sentence have been obtained or effected on or
prior to the date hereof, and the Company is unaware of any facts or
circumstances which might prevent the Company or any of its Subsidiaries from
obtaining or effecting any of the registration, application or filings pursuant to the
preceding sentence.

On the date hereof, and after giving effect to the transactions contemplated by
the Transaction Documents, (i) each Material Contract of the Company and each
of its Subsidiaries is in full force and effect, and no party thereunder is in breach
of or default under any provision thereof and (ii) neither the Company or any of
its Subsidiaries has received any notice of repudiation, termination, cancellation
or non-renewal of any of the Material Contracts to which it is a party or is aware
of any fact or circumstance which is likely to give rise to a breach of, default
under, or termination of, any such contract.

The issuance of the Shares of the Company in connection with any issuance or
Conversion in accordance with this Note, has been duly authorized and such
securities, upon issuance, shall be free from all Liens and charges created by the
Company with respect to the issue thereof. Upon issuance or conversion in
accordance with this Note, the Shares issued in connection therewith, will be
validly issued, fully paid and non-assessable and free from all Taxes, Liens and
charges with respect to the issue thereof and all pre-emptive or similar rights
shall have been waived, with the Holder being entitled to all rights accorded to a
holder of Shares except as those rights may be affected by the provisions
contained in the Organizational Documents of the Company and the
Shareholders Agreement (other than those provisions waived pursuant to the
terms of the Senior Management Shareholder Waiver and Agreement).

The Company acknowledges that its obligation to issue Shares upon Conversion
in accordance with this Note is absolute and unconditional regardless of the
dilutive effect that such issuance may have on the ownership interests of other
Shareholders of the Company.

The Company is not a reporting issuer (as such term is defined in the Securities
Act (British Columbia)) and there is no published market for any of the shares in
the capital of the Company.
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The issuance of this Note and the issuance of Shares upon Conversion as
contemplated herein, are exempt from the registration requirements of the
prospectus requirements of Canadian securities laws and other applicable
securities laws. Neither Company nor any authorized agent acting on its behalf
will take any action hereafter that would cause the loss of such exemption.

Other than as disclosed in writing to the Holder:

0] the Company has not entered into any written or oral agreement or
understanding providing for severance or termination payments to any
director, officer or employee in connection with the termination of their
position or their employment;

(i) the Company is not subject to any claim for severance, wrongful
dismissal, constructive dismissal or any other tort claim, actual or, to the
knowledge of the Company, threatened, or any litigation actual, or to the
knowledge of the Company, threatened, relating to employment or
termination of employment of employees or independent contractors; and

(iii) there has been no amendment to, announcement by the Company
relating to, or change in compensation arrangement with any employee or
contractor that will (i) entitle any employees or contractors of the
Company to severance pay or any increase in severance pay upon any
termination of employment after the date hereof, (ii) accelerate the time of
payment or vesting or result in any payment or funding (through a grantor
trust or otherwise) of compensation or benefits, or increase the amount
payable or result in any other material obligation pursuant to, any
compensation arrangement.

With the exception of the Obligations to the Holder (including those obligations
under the Senior Secured Debt Documents), employment compensation and
benefits payable to employees in the Ordinary Course, the Option Agreements,
and transactions between the Company and its Subsidiaries (as disclosed in
Schedule ‘I’ hereto);

0 no amounts are payable by the Company or its Subsidiaries to the
officers, directors, employees of the Company or any of its Subsidiaries or
any Shareholders; and

(i) the Company and its Subsidiaries are not presently a party to any
transaction with any Person who does not deal at arm’s length with the
Company and its Subsidiaries.

Except for:

(i) the Obligations to the Holder (including obligations under the Senior
Secured Debt Documents);

(i) the unpaid merchants, suppliers and funders of the Business and any
intercorporate loans made among the Company and its Subsidiaries as
more particularly set forth in Schedule ‘F’; and

(iii) trade payables owing in the Ordinary Course,
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neither the Company nor any of its Subsidiaries has any outstanding
Indebtedness or is in violation of any term or in default under any contract,
agreement or instrument relating to any indebtedness.

There is no action, litigation, investigation or proceeding pending or, to the
knowledge of the Company, threatened with respect to the Company or any of its
Subsidiaries by or before any Governmental Authority that could reasonably be
expected to have a Material Adverse Effect.

The Company and each of its Subsidiaries has (i) made or filed all foreign,
federal and provincial income and all other tax returns, reports and declarations
required by any jurisdiction to which it is subject, (ii) paid all taxes and other
governmental assessments and charges that are material in amount, shown or
determined to be due on such returns, reports and declarations, except those
being contested in good faith and (iii) set aside on its books provisions
reasonably adequate for the payment of all taxes for periods subsequent to the
periods to which such returns, reports or declarations apply. There are no
unpaid taxes in any material amount claimed to be due by the taxing authority of
any jurisdiction, and the Company and each of its Subsidiaries knows of no basis
for any such claim.

Except as expressly disclosed elsewhere in this Note, the Forbearance
Agreement and other Transaction Documents, there are no facts known to the
Company which could reasonably be expected to have a Material Adverse Effect
on the Company or the Subsidiaries including their ability to observe and perform
their respective obligations under the Transaction Documents.

The Company understands and confirms that the Holder has relied on the
foregoing representations in effecting transactions in securities of the Company.
All disclosure provided to the Holder regarding the Company and/or any of its
Subsidiaries, their business and the transactions contemplated hereby and in the
Transaction Documents, including the Schedules to this Note, furnished by or on
behalf of the Company or any Subsidiary or Shareholder of the Company is true
and correct and does not contain any untrue statement of a material fact or omit
to state any material fact necessary in order to make the statements made
therein, in the light of the circumstances under which they were made, not
misleading.

Section 5.2 Survival of Representations and Warranties

The Company acknowledges that the Holder is relying upon the foregoing representations and
warranties in connection with the establishment and advancement of the Loan. Notwithstanding
any investigations which may be made by the Holder, the said representations and warranties
shall survive the execution and delivery of this Note until full and final payment and satisfaction
of the Obligations hereunder.
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ARTICLE 6
COVENANTS

Positive Covenants.

The Company covenants and agrees that, until all of its Obligations have been paid in full and
this Note ceases to be outstanding that it will, and will cause each of its Subsidiaries as
applicable to, perform the following covenants:

(a)

(c)
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Payment of Obligations. The Company and each of its Subsidiaries will duly and
punctually pay all Obligations owing under this Note and the other Transaction
Documents to which it is a party when due. The Company and each of its
Subsidiaries will observe and comply with all other requirements applicable to it
pursuant to this Note and the other Transaction Documents to which it is a party
and any other agreement or instrument entered by it into in connection with this
Note.

Use of Proceeds. The Company will apply the proceeds of this Note exclusively
in accordance with Section 1.2 hereof.

Maintenance of Existence; Compliance with Contracts, Laws, efc. The Company
will, and will cause each of its Subsidiaries to, (i} preserve and maintain its legal
existence (i) take all steps reasonably necessary to obtain, preserve, renew,
extend and keep in full force and effect the rights, licenses, permits, franchises,
authorizations, patents, copyrights, trademarks and trade names material to the
conduct of its business, (iii) comply with all applicable requirements of law,
whether now in effect or hereafter enacted, except where the failure to comply,
individually or in the aggregate, could not reasonably be expected to result in a
Material Adverse Effect, and (iv) perform in all material respects its obligations
under Material Contracts to which it is a party.

Reporting. The Company shall deliver to the Holder:;

(i) prompt notice (and in any event within five Business Days) after any
officer of the Company or any of its Subsidiaries obtains knowledge (i) of
the existence of any Event of Default, or becomes aware that the holder
(other than Servus) of any Indebtedness of the Company or any of its
Subsidiaries has given any notice or taken any other action with respect
to a claimed default thereunder, (ii) of any change in the Company's or
any of its Subsidiaries’ certified accountant or any resignation, or decision
not to stand for re-election, by any member of the Company’s board of
directors, (ili) any material change in the Company’s or its Subsidiaries’
accounting or financial reporting practice (it being acknowledged by the
Holder that the Company and its Subsidiaries are in the process of
changing their financial reporting from Accounting Standards for Private
Enterprise (ASPE) to International Financial Reporting Standards (IFRS)),
(iv) that any Person has given notice to the Company or any of its
Subsidiaries or taken any other action with respect to a claimed default
under any Material Contract (but excluding therefrom notice relating to
those unpaid Material Contracts which will be paid from the proceeds of
the Loan, as contemplated under this Note), and (v) of the institution of
any litigation or any adverse determination in any litigation, in any case
specifying the nature thereof and what actions the Company or any of its
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Subsidiaries has taken, is taking or proposes to take with respect thereto
(but excluding therefrom actions involving the Company or its
Subsidiaries in the Ordinary Course, provided the aggregate amount of
these actions does not exceed $50,000);

(i) the Company shall within 5 days following each calendar month end
deliver to the Holder a report (with such detail as may be requested by
the Holder) of all Reimbursable Expenses incurred in the immediately
prior calendar month.

Taxes and Other Charges. The Company will, and will cause each of its
Subsidiaries to, duly pay and discharge, or cause to be paid and discharged,
before the same becomes in arrears, all Taxes and other governmental charges
imposed upon such Person and its properties, sales or activities, or upon the
income or profits therefrom, and duly pay and discharge all claims for labor,
materials or supplies which if unpaid might by law become a Lien upon any of its
property, prior to its becoming such a Lien; provided, however, that any such
Tax, charge or claim need not be paid if the validity or amount thereof shall at the
time be contested in good faith by appropriate proceedings and if such Person
shall, in accordance with GAAP, have set aside on its books adequate reserves
with respect thereto; and provided, further, that the Company will, and will cause
each of its Subsidiaries to, pay or bond, or cause to be paid or bonded, all such
Taxes, charges or other governmental claims immediately upon the
commencement of proceedings to foreclose any Lien which may have attached
as security therefor (except to the extent such proceedings have been dismissed
or stayed).

The Company will keep, and will cause each of its Subsidiaries to keep, proper
books of record and account in accordance with GAAP in which full, true and
correct entries shall be made of all dealings and transactions in relation to its
business and activities.

Section 6.2 Negative Covenants

The Company covenants and agrees that, until all of the Obligations have been paid in full;

(a)
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Indebtedness. The Company shall not (and shall not permit any of its
Subsidiaries to) create, incur, assume, or otherwise become or remain directly or
indirectly liable with respect to any Indebtedness, except:

(i) Indebtedness incurred pursuant to this Note and the other Transaction
Documents;

(if) the Indebtedness incurred pursuant to the Senior Secured Debt
Documents;

(i) Indebtedness in connection with operating and capital leases in the
Ordinary Course;

(iv) Indebiedness incurred in connection with the funding/securitization
arrangements of the Business as described in Schedule ‘G’ hereto; and

(V) additional Indebtedness incurred by the Company and its Subsidiaries
consented to in writing by Servus in its sole and absolute discretion.
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(b) Liens and Related Matters. The Company shall not and shall not permit its
Subsidiaries or Shareholders, to the extent of the Shares held by such
Shareholders from time-to-time, to directly or indirectly:

(i) create, incur, assume or permit to exist any Lien on or with respect to any
property or asset of the Company or any of its Subsidiaries or any Capital
Stock of the Company, whether now owned or hereafter acquired, or any
income or profits therefrom (except Permitted Liens).

(i) enter into or assume any agreement (x) prohibiting the creation or
assumption of any Lien upon its properties, revenues or assets, whether
now owned or hereafter acquired or (y) restricting the ability of the
Company to amend or otherwise modify any Transaction Document or
other agreement or instrument related to this transaction.

(c) Restrictions on [ssuance of Shares, New Subsidiaries and Related Matters.
Except as expressly permitted by the Transaction Documents or the Option
Agreements, subject to Section 3.4 hereof, or otherwise in connection with the
closing of a Qualified Sale, the Company shall not issue any additional Capital
Stock or organize any new Subsidiaries subsequent to the date hereof, or issue
any purchase rights, options, convertible notes, securities, phantom shares or
stock, share or stock appreciation rights, or any similar form of interest (in the
form of equity, rights to equity or similar vehicles designed to give value directly
or indirectly to a Person).

(d) Sales of Assets. Dispose of the Company’s or any of its Subsidiary’s assets to
any Person in one transaction or series of related transactions (except in the
Ordinary Course and except pursuant to a Qualified Sale transaction strictly in
accordance with the Offer thereto without amendment or variation).

(e) Restricted Payments. The Company shall not, and shall not permit any of its
Subsidiaries to directly or indirectly, declare, order, pay, make or set apart any
sum for any Restricted Payment other than;

(i repayment of the Obligations;
(i) repayment of the Senior Secured Debt;

(iif) Restricted Payments made to officers and employees of the Company
and its Subsidiaries pursuant to employee stock option plans or employee
stock incentive arrangements approved by the Holder in writing and to the
extent that such repurchase is in connection with the cessation of the
applicable recipient’s employment by the Company;

(iv) Restricted Payments made to officers and employees of the Company
and its Subsidiaries with respect to expenses incurred by such officers
and employees which expenses are (A) ordinary and necessary business
expenses incurred in the Ordinary Course and (B) reimbursable by the
Company and its Subsidiaries (‘Reimbursable Expenses”), as
applicable, and in no event exceed the sum of $25000 per calendar
month in the aggregate, outstanding at any one time; and
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(v) Restricted Payments consisting of salary and benefits payable to
employees in the Ordinary Course.

Investments, Notes and Advances to Employees. The Company shall not, and
shall not permit any of its Subsidiaries to directly or indirectly, make or own any
Investment in any Person, except:

(i) Investments contemplated by the Transaction Documents;
(i) Investments existing on the Closing Date and identified on Schedule E;
(iHi) cash and cash equivalents;

(iv) Investments constituting (A) accounts receivable arising, (B) trade debt
granted, or (C) deposits made in connection with the purchase price of
goods or services, in each case in the Ordinary Course, (D) the purchase
of secured or unsecured {oans from merchants in the Ordinary Course.

Limitation on Modifications of Indebtedness; Modifications of Organizational
Documents. Other than as permitted by the Transaction Documents, the
Company shall not, and shall not permit any of its Subsidiaries to, consent to any
amendment, supplement, waiver or other modification of, or enter into any
forbearance from exercising any rights with respect to the terms or provisions
contained in:

0] any Indebtedness; or
(i) the Organizational Documents of the Company or any of its Subsidiaries;
(iii) any Material Contract of the Company or any of its Subsidiaries,

without the prior written consent of the Holder which consent shall be in the
Holder's absolute and unfettered discretion.

Fiscal Year End. The Company shall not and shall not permit any of its
Subsidiaries to change its respective fiscal year.

Business. The Company will not, and will not permit any of its Subsidiaries to,
engage in any business activity except the Business and reasonable extensions
thereof, and activities reasonably incidental thereto.

Prepayments of Other Indebtedness. Except as permitted under the Transaction
Documents, the Company shall not, and shall not permit any of its Subsidiaries
to:

(i) make any payment or prepayment of principal of, or premium or interest
on any Indebtedness (other than the Senior Secured Debt), other than the
stated, scheduled date for payment of Principal Amount and interest set
forth in the applicable documents;

(i) redeem, retire, purchase, defease or otherwise acquire any
Indebtedness; or
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(i) make any deposit (including the payment of amounts into a sinking fund
or other similar fund) for any of the foregoing purposes.

Consolidation, Merger; etc. The Company shall not, and shall not permit any of
its Subsidiaries to wind up, liquidate or dissolve, or consolidate with, or merge
into or with, any other Person, or purchase or otherwise acquire all or
substantially all of the assets of any Person (or any division thereof), other than
in respect of a Qualified Sale.

Non-Circumvention. The Company shall not, and shall cause its Subsidiaries to
not, by amendment of its Organizational Documents or through any
reorganization, transfer of assets, consolidation, merger, scheme of
arrangement, dissolution, issue or sale of securities, or any other voluntary
action, avoid or seek to avoid the observance or performance of any of the terms
of this Note, the Transaction Documents (or any other agreement and instrument
entered into by it in connection with this transaction) and will at all times in good
faith carry out all of the provisions of this Note, and the Transaction Documents
(and any other agreement or instrument entered into in by it connection with this
transaction).

Senior Management Shareholders. The Company shall not hire or terminate the
employment of any Senior Management Shareholder or related Principal without
the consent of the Holder.

ARTICLE 7
EVENT OF DEFAULT

Event of Default

This Note shall be in default upon the occurrence of the following (each of which being an
“Event of Default”);

(@)

(e)
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the Company’s (A) failure to cure a Conversion Failure by delivery of the required
number of Shares within three (3) Business Days after the Conversion Date, or
(B) notice, written or oral, to the Holder, including by way of public announcement
or through any of its agents, at any time, of its intention not to comply with a
request for Conversion of this Note into Shares that is tendered in accordance
with the provisions of this Note; or

the Company’s failure to pay to the Holder any of the Principal Amount, Interest,
or other amounts when and as due under this Note, or any failure by the
Company, or any Subsidiary to pay any amounts due under any other
Transaction Document; or

if the Company uses any portion of the Loan for any reason other than as
specifically contemplated by Section 1.2 hereof; or

if any representation or warranty made in this Note or any other Transaction
Documents is false or erroneous in any material respect when made or in the
event of any material default or material breach of any representation or warranty
or covenant made in this Note at any time hereafter; or

the Company or any of its Subsidiaries shall (A) default in the due performance
or observance by it of any term, covenant or agreement contained herein, or any
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other Transaction Document (other than those specifically set forth elsewhere in
this Article 7} and such default shall continue unremedied for a period of 10 days
after the date on which written notice thereof is given to the Company by the
Holder; or

any of the Transaction Documents shall cease to be in full force or effect, or the
Company or any of its Subsidiaries shall deny its obligations thereunder; or

(A) the Company or any of its Subsidiaries shall (x) default in any payment of any
Indebtedness (other than the Obligations) including the Senior Secured Debt,
beyond the period of grace, if any, provided in an instrument or agreement under
which such Indebtedness was created or (y) default in the observance or
performance of any agreement or condition relating to any Indebtedness (other
than the Obligations), including the Senior Secured Debt Documents or
contained in any instrument or agreement evidencing, securing or relating
thereto, or any other event shall occur or condition exist, the effect of which
default or other event or condition is to cause any such Indebtedness to become
due prior to its stated maturity, or (B) any Indebtedness (other than the
Obligations) of the Company or any of its Subsidiaries shall be declared to be (or
shall become) due and payable, or required to be prepaid other than by a
regularly scheduled required prepayment, prior to the stated maturity thereof; or

if the Company or any Subsidiary or Shareholder denies, to any material extent,
its obligations under this Note or other Transaction Documents to which it or he is
a party or claims this Note or any other Transaction Document to be invalid or
withdrawn in whole or in part; or

if the Company or any of its Subsidiaries taken as a whole is unable to pay debts
as such debts become due, oris, or is adjudged or declared to be, or admits to
being, bankrupt or insolvent; or

if the Company or any of its Subsidiaries ceases or threatens to cease to carry
on its business, makes or agrees to make as assignment or bulk sale of its
assets without prior written consent of the Holder, or makes a proposal,
compromise or arrangement with or to its creditors; or

if the Company or any of its Subsidiaries makes a general assignment for the
benefit of creditors; or any proceeding or filing is instituted or made by the
Company or any of its Subsidiaries seeking relief on its behalf as debtor, or to
adjudicate it a bankrupt or insolvent, or seeking liquidation, winding-up,
reorganization, arrangement, adjustment or composition of it or its debts under
any law relating to bankruptcy, insolvency, reorganization or relief of debtors, or
seeking appointment of a receiver, trustee, custodian or other similar official for it
or for any substantial part of its properties or assets; or the Company or any of its
Subsidiaries takes any corporate action to authorize any of the actions set forth
in this subparagraph (k); or

if any notice of intention is filed or any proceeding or filing is instituted or made
against the Company or any of its Subsidiaries in any jurisdiction seeking to have
an order for relief entered against it as debtor or to adjudicate it a bankrupt or
insolvent, or seeking liquidation, winding-up, reorganization, arrangement,
adjustment or composition of it or its debts under any law relating to bankruptcy,
insolvency, reorganization or relief of debtors, or seeking appointment of a
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receiver, trustee, custodian or other similar official for it or for all or any
substantial part of its properties or assets or seeking possession, foreclosure or
retention, or sale or other disposition of, or other proceedings to enforce security
over, all or a substantial part of the assets of the Company or any of its
Subsidiaries unless the same is being contested actively and diligently in good
faith by appropriate and timely proceedings and is dismissed, vacated or stayed
within 30 days of institution thereof; or

if a receiver, liquidator, trustee, sequestrator or other officer with like powers is
appointed with respect to, or an encumbrancer pursuant to a security interest or
otherwise takes possession of, or forecloses or retains, or sells or otherwise
disposes of, or otherwise proceeds to enforce security over any of the properties
or assets of the Company or any of its Subsidiaries or gives notice of its intention
to do so; or

if any writ, attachment, execution, sequestration, distress or any other similar
process becomes enforceable against the Company or if a distress or any
analogous process is levied against any of the properties or assets of the
Company, except where the same is being contested actively and diligently in
good faith by appropriate and timely proceedings and the enforcement or levy
has been stayed; or

if the Company sells or otherwise disposes of, or threatens to sell or otherwise
dispose of, ali or a substantial part of its undertaking and property and assets
whether in one transaction or a series of related transactions (other than as
permitted hereunder); or

if any provision of this Note or the other Transaction Documents will for any
reason cease to be valid, binding and enforceable in accordance with its terms;
or

if the Company assigns its rights or obligations under this Note or the other
Transaction Documents or any interest herein to a third party without the prior
written consent of the Holder; or

if one or more final judgments for the payment of money (whether or not covered
by insurance) will be rendered against the Company and the Company fails to
discharge or appeal the same within thirty (30) days from the date of notice of
entry thereof; or

if at any time there occurs an event or circumstance which, in the opinion of the
Holder, acting reasonably and in good faith, which has a Material Adverse Effect.

Rights Upon Event of Default

Upon the occurrence of an Event of Default, the Holder may, in the exercise of its
sole discretion and at its sole option, (i) declare the Principai Amount and any
accrued Interest in respect of the Note and all Obligations owing to be
immediately due and payable to the Holder without further notice, demand or
other formality, whereupon the same shall become, forthwith due and payable,
(ii) exercise its rights to convert the Note pursuant to Section 7.2(b) hereof and/or
(ifi) pursue such other rights and remedies Holder may have pursuant to the
Transaction Documents or at law.
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(d) Upon the occurrence of an Event of Default, the Holder shall have the right at its
sole option to convert the unpaid Principal Amount into that number of fully paid,
validly issued Shares which would result in the Holder holding in the aggregate
80% of the Issued Common Shares of the Company.

Section 7.3 Remedies, Characterizations, Other Obligations, Breaches and Injunctive
Relief

The remedies provided in this Note shall be cumulative and in addition to all other remedies
available to the Holder under this Note, any Transaction Documents or other agreements and
instruments entered into in connection with this transaction, at law or in equity (including a
decree of specific perfarmance and/or other injunctive relief) and nothing herein shall limit the
Holder's right to pursue actual and conseguential damages for any failure by the Company to
comply with the terms of this Note, Amounts set forth or provided for herein with respect to
payments, conversion and the like (and the computation thereof) shall be the amounts to be
received by the Holder and shall not, except as expressly provided herein, be subject to any
other obligation of the Company (or the performance thereof). The Company acknowledges
that a breach by it of its obligations hereunder will cause irreparable harm to the Holder and that
the remedy at law for any such breach may be inadequate. The Company therefore agrees
that, in the event of any such breach or threatened breach, the Holder shall be entitled, in
addition to all other available remedies, to an injunction restraining any breach, without the
necessity of showing economic loss and without any bond or other security being required.

ARTICLE 8
MISCELLANEOUS

Section 8.1 Expenses

The Company shall reimburse the Holder for any and all reasonable fees, costs, charges and
expenses incurred by it in connection with the negotiation, preparation, execution, delivery and
performance of this Note, the other Transaction Documents, any other agreement, instrument or
document executed pursuant thereto and the transactions hereby contemplated.

Section 8.2 Construction; Headings

This Note shall be deemed to be jointly drafted by the Company and the Holder and shall not be
construed against any Person as the drafter hereof. The headings of this Note are for
convenience of reference and shall not form part of, or affect the interpretation of, this Note.

Section 8.3 Waiver

The failure or delay by the Holder in exercising any right or privilege with respect to the non-
compliance with any provisions of this Note or any other Transaction Document by the
Company, the Shareholders or any Subsidiary of the Company and any course of action on the
part of the Holder, shall not operate as a waiver of any rights of the Holder unless made in
writing by the Holder. Any such waiver shall be effective only in the specific instance and for the
purpose for which it is given and shall not constitute a waiver of any other rights and remedies
of the Holder with respect to any other or future non-compliance.

Section 8.4 Assignment
This Note and any Shares issued upon conversion of this Note may be offered, sold, assigned

or transferred by the Holder without the consent of the Company, subject only to the provisions
of the Organizational Documents of the Company and the Shareholders Agreement (other than
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those provisions waived pursuant to the Senior Management Shareholder Waiver and
Agreement). This Note may not be assigned by the Company without the prior written consent
of the Holder which consent shall be in the Holders sole and absolute discretion.

Section 8.5 Dispute Resolution

In the case of a dispute as to the determination of the arithmetic calculation of the Conversion
Rate, or Shares to be held by the Company on Conversion, the Company shall submit the
disputed determinations or arithmetic calculations within one Business Day of receipt, or
deemed receipt, of the Conversion Notice or other event giving rise to such dispute, as the case
may be, to the Holder. If the Holder and the Company are unable to agree upon such
determination or calculation within one Business Day of such disputed determination or
arithmetic calculation being submitted to the Holder, then the Company shall, within one
Business Day submit the disputed arithmetic calculation of the Conversion Rate to an
independent, reputable accounting firm selected by the Holder and approved by the Company.
The Company, at their sole expense, shall cause the accounting firm to perform the
determinations or calculations and notify the Company and the Holder of the results no later
than two Business Days from the time it receives the disputed determinations or calculations.
Such accountant's determination or calculation, as the case may be, shall be binding upon all
parties absent demonstrable error,

Section 8.6 Notices

Without prejudice to any other method of giving notice, all communications provided for or
permitted hereunder shall be in writing and delivered to the addressee by prepaid private courier
or sent by pdf to the applicable address and to the attention of the officer of the addressee as
follows:

Servus Credit Union Ltd.

151 Karl Clark Road, Edmonton, Alberta
T6N 1H5

(a) if to the Holder, at its address at:

Servus Credit Union Ltd.
151 Karl Clark Road
Edmonton, AB TN 1H5
Attention: Jay Hamblin

Email: jay.hamblin@servus.ca
With a copy to:

Miller Thomson LLP
2700 Commerce Place
10155 - 102 Street
Edmonton, AB T5J 4G8
Attention; Rick Reeson

Email: rreeson@millerthomson.com
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(b) if to the Company, at its address at:

900 - 4445 Lougheed Highway
Burnaby, BC V5C OE4
Attention: Karl Sigerist

Fax: (604) 357-1095
Email; ksigerist@crelogix.com

With a copy to:

Blake, Cassels & Graydon LLP
595 Burrard Street

Vancouver, BC V7X 1L3
Attention: Joan C. Chambers

Fax: 604-631-3309
Email; joan.chambers@blakes.com

Any communication transmitted by prepaid private courier shall be deemed to have been validly
and effectively given or delivered at the time of delivery to the recipient. Any communication
transmitted by pdf shall be deemed to have been validly and effectively given or delivered on
the day on which it is transmitted, if transmitted on a Business Day on or before 5:00 p.m. (local
time of the intended recipient), and otherwise on the next following Business Day, with evidence
of a successful transmission. Any party may change its address for service by notice given in
the foregoing manner.

Section 8.7 Further Assurances

The Company shall, at its expense, promptly execute and deliver or cause to be executed and
delivered to the Holder upon request, acting reasonably, from time to time all such other and
further documents, agreements, opinions, certificates and instruments in compliance with this
Note and the other Transaction Documents, or if necessary to more fully record or evidence the
obligations intended to be entered into herein, or to make any recording, file any notice or obtain
any consent.

Section 8.8 Cancellation

After all Principal Amount, accrued Interest, and other amounts at any time owed on this Note
have been paid in full in cash or otherwise satisfied in full through any other means of which
Holder may have availed itself, this Note shall automatically be deemed canceled, shall be
surrendered to the Company for cancellation and shall not be reissued.

Section 8.9 Survival of Certain Obligations Despite Cancellation

The termination of this Note shall not relieve the Company from its obligations to the Holder
arising prior to such cancellation. For greater certainty, the obligations of the Company set forth
in Section 3.4 shall survive any termination or canceliation of this Note and fulfilment of the
Obligations.
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Section 8,10 Waiver of Notice

To the extent permitted by law, the Company hereby waives demand, notice, protest and all
other demands and notices in connection with the delivery, acceptance, performance, default or
enforcement of this Note.

Section 8.11 Taxes

Any and all payments hereunder or with respect to this Note shall be made free and clear of and
without deduction for any and all present or future Taxes, excluding taxes imposed or based on
the Holder's overall net income, franchise or capital taxes imposed on it in lieu of net income
taxes, any estate, inheritance, gift or personal property tax, any branch profits taxes, and any
taxes similar to the foregoing, and any taxes other than Other Taxes, but only to the extent any
of such foregoing Taxes are imposed as a result of a connection between the Holder and the
relevant jurisdiction or political subdivision other than a connection resulting from entering into,
receiving payment under, or exercising rights or performing obligations under this Note. If the
Company shall be required by law to deduct any Taxes from or in respect of any sum payable
under this Note to the Holder, (i) the sum payable shall be increased as may be necessary so
that after making all required deductions the Holder receives an amount equal to the sum it
would have received had no such deductions been made, (ii) the Company shall make such
deductions and (ili) the Company shall remit the full amount deducted to the relevant
Governmental Authority in accordance with applicable law. Within thirty (30) days after the date
of any payment of Taxes or, if later, as soon as practicable following the Company’ receipt of
the same, the Company shall furnish to the Holder the original or certified copy of a receipt
evidencing payment thereof. |n addition, the Company shall pay any present or future stamp or
documentary taxes or any other excise or property taxes, charges or similar levies which arise
from any payment made hereunder or from the execution, delivery or registration of,
performance under, or otherwise with respect to, this Note (‘Other Taxes").

Section 8.12 Confidentiality

The Company agrees not to file a copy of this Note or any other Transaction Document in any
public manner, or otherwise publicly disclose any information contained therein, except (i) on a
confidential basis to its officers, directors, employees, accountants, lawyers and other
professional advisors; (ii) to any bona fide existing or prospective investor or purchaser of the
Shares of the Company or all or substantially all of the assets of any of the Company, provided
that such Person agrees in writing with the Holder to maintain the confidentiality of such
information in accordance with the provisions of this section; and (iii) as may be required
pursuant to applicable law, If any such disclosure is required pursuant to applicable law, the
Company will provide at least seven (7) days’ prior written notice to the Holder before making
such disclosure and during such period the Holder acting reasonably may advise the Company
as to which portions of such Transaction Documents shall be redacted in order to protect the
rights of the Holder to maintain the confidentiality of information which the Holder believes is
confidential and proprietary to it. The Company agrees to comply with any such request unless
such compliance would contravene applicable law. The terms of this paragraph shall survive the
cancellation hereof.

Section 8.13 Execution by Fax and Counterparts

This Note may be executed in several counterparts, each of which, when so executed, shall be
deemed to be an original and which counterparts together shall constitute one and the same
agreement. This Note may be executed by facsimile or pdf, and any signature contained hereon
by facsimile or pdf shall be deemed to be equivalent to an original signature for all purposes.
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Section 8.14 Governing Law;

All gquestions concerning the construction, validity, enforcement and interpretation of this Note
shall be governed by the internal laws of the Province of Alberta and the federal laws applicable
therein.

Section 8.15 Time of the Essence
Time shall be of the essence of this Note.
Section 8.16 Entire Agreement; Waivers and Amendments to be in Writing

This Note and the other Transaction Documents supersede all discussion papers, term sheets
and other writings which may have been issued by the Holder prior to the date hereof relating to
the Loan, which shall have no force or effect; and this Agreement and any other documents or
instruments contemplated herein or therein shall constitute the entire agreement and
understanding among the Holder and the Company relating to the subject-matter hereof. No
provision of this Note, or any other Transaction Document in existence among the parties may
be modified, waived or terminated except by an instrument in writing executed by the party
against whom such modification waiver or termination is sought to be enforced.

Section 8.17 Rules of Construction

The words "herein”, “hereof’ and “hereunder” and other words of similar import refer to this Note
as a whole and not to any particular Section or subsection. Reference herein to any Section or
subsection refers to such Section or subsection (as the case may be) hereof. Words in the
singular include the plural, and words in the plural inciude the singular, and pronouns stated in
the masculine, feminine or neuter gender shall include the masculine, feminine and neuter
genders. The words “including”, “includes” and “include” shall be deemed to be followed by the
words “without limitation”, whether or not so followed. Each covenant or agreement contained
herein shall be construed (absent express provision to the contrary) as being independent of
each other covenant or agreement contained herein, so that compliance with any one covenant
or agreement shall not (absent such an express contrary provision) be deemed to excuse
compliance with any other covenant or agreement, Where any provision herein refers to action
to be taken by any Person, or which such Person is prohibited from taking, such provision shall
be applicable whether such action is taken directly or indirectly by such Person. Unless stated
otherwise, all references to any instruments or agreements, including references to any of the
Transaction Documents, shall include any and all modifications or amendments thereto and any
and all extensions or renewals thereof, in each case, made in accordance with the terms of the
Transaction Documents including this Note. All references to Persons include their respective
successors and assigns (to the extent permitted under the applicable Transaction Documents).
All references to Statutes and related regulations shall include any amendments of the same
and any successor Statutes and regulations. Whenever any provision in any Transaction
Document refers to the knowledge (or an analogous phrase) of the Company or any of its
Subsidiaries, such words are intended to signify that the Company or any of its Subsidiaries has
actual knowledge or awareness of a particular fact or circumstance or that the Company or any
of its Subsidiaries, if it had exercised reasonable diligence, would have known or been aware of
such fact or circumstance,

Section 8.18 Confidentiality.

By acceptance of this Note, the Holder hereby acknowledges that all records, material and
information pertaining to the Company and any copies thereof obtained by the Holder are and
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shall remain the exclusive property of the Company. For so long as the Company carries on
business, the Holder shall keep in the strictest confidence, not disclose and not use, without the
consent of the Company, all non-public information pertaining to or concerning the Company.
Notwithstanding the foregoing, a Holder may disclose such information to its officers,
employees, managers, agents and representatives (collectively “Representatives”) who have a
need to know such information in connection with the oversight of the Holder's investment in the
Company and only for that purpose, provided that the Holder will advise its Representatives of
the proprietary nature of the information and of the obligations set forth herein, shall require
such Representatives to be bound by written confidentiality restrictions no less stringent than
those contained herein, and shall assume full liability for acts or omissions by its
Representatives that are inconsistent with the obligations set forth herein. The foregoing
restrictions shall not apply to information which:

(a) was already in the public domain or comes into the public domain without any
breach of this provision;

(b) was known to the Holder prior to the date of this Note and not as a result of a
breach of the Note;

(c) is required to be disclosed by applicable law; or

is made to a professional or other adviser of the Holder, who has agreed to or is obligated hold
it in confidence

Section 8.19 Severability

If any portion of this Note or the application thereof becomes or is declared to be illegal, void or
unenforceable by a court of competent jurisdiction, the remainder of the terms of this Note will
continue to be in full force and effect.

Section 8.20 Indemnification

In consideration of the Holder's execution and delivery of the Transaction Documents and
entering into the transaction contemplated by this Note and in addition to all of the Company’
other obligations under the Transaction Documents, the Company shall hold the Holder and its
Affiliates harmless from any and all fees and expenses incurred by the Halder in connection with
all of the transactions contemplated by the Transaction Documents, (including, without
limitation, all reasonable expenses, and attorney's fees incurred in the preparation of the
Transaction Documents, the negotiation of the same, and any filings in connection therewith,
regardless of whether any disbursements are made under this Note) and shall defend, protect,
indemnify and hold harmless the Holder, its Affiliates and all of its stockholders, partners,
members, officers, directors and employees and direct or indirect investors and any of the
foregoing Persons’ agents or other representatives (including without limitation, those retained
as counsel or other capacity in connection with the transaction contemplated by this Note and
the Transaction Documents (collectively, the “Indemnitees”) from and against any and all
actions, causes of action, suits, claims, losses, costs, penalties, fees, liabilities and damages,
and expenses in connection therewith (irrespective of whether any such Indemnitee is a party to
the action for which indemnification hereunder is sought), and including reasonable attorneys’
fees and disbursements (the “Indemnified Liabilities"), incurred by any Indemnitee as a result
of, or arising out of, or relating to (a) any misrepresentation or breach of any representation or
warranty made by the Company in the Transaction Documents or any other certificate,
instrument or document contemplated thereby, (b) any breach of any covenant, agreement or
obligation of the Company contained in the Transaction Documents or any other certificate,
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instrument or document contemplated thereby or (c) any cause of action, suit or claim brought
or made against such Indemnitee by a third party (including for these purposes a derivative
action brought on behalf of the Company) and arising out of or resulting from (i) the execution,
delivery, performance or enforcement of the Transaction Documents or any other certificate,
instrument or document contemplated thereby, and (ii) any transaction financed or to be
financed in whole or in part, directly or indirectly, with the proceeds of this Note. To the extent
that the foregoing undertaking by the Company may be unenforceable for any reason, the
Company shall make the maximum contribution to the payment and satisfaction of each of the
Indemnified Liabilities which is permissible under applicable law. The agreements contained in
this Section 8.20 shall survive the termination of all of the transactions contemplated by this
Note and the cancellation of the same.

Section 8.21 Binding Effect

This Note shall be binding upon and shall enure to the benefit of the parties and their respective
successors and permitted assigns; “successors” includes any corporation resulting from the
amalgamation of any party with any other corporation.

[SIGNATURES ON NEXT PAGE]
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IN WITNESS WHEREOQF, the undersigned have caused this Note to be duly executed

as of the date first above written.

CRELOGIX CREDIT GROUP INC.

Per:

Per:

o \__._)‘%_/
Name: KAZL S\GER ST
Title: DIRECTOR

Name:
Title:

IMWe have the authority to bind the corporation

SERVUS CREDIT UNION LTD.

Per:

Per:

Name:
Title:

Name:
Title:

[AWe have the authority to bind the corporation

[Signature page of unsecured converlible note agreement between Servus and Crelogix]
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The undersigned Shareholders hereby acknowledge and agree to the provisions of Section 4.1,
and confirm that the provisions of Section 4.1 supersede and replace the requirements under
section 4.6 of the Sale Process Agreement for the Approving Shareholders (as defined in the
Sale Process Agreement) to approve a Proposed Transaction (as defined in the Sale Process
Agreement), and that a Qualified Sale under this Note shall be, and be deemed to be, an
“‘Approved Transaction" under the Sale Process Agreement.

CEREBRAL CAPITAL .
Per;

Name: Karl Sigerist
Title: Direc

I have the auths
7

f'to’bind the corporation

Y'ASCARTER

L MILLS

(e

MICHAEL MCKAY

[SIGNATURES CONTINUED ON NEXT PAGE]

[Signature page of Shareholders of unsecured convertible note agreement between Servus and Crelogix]



The undersigned Shareholders hereby acknowledge and agree to the provisions of Section 4.1,
and confirm that the provisions of Section 4.1 supersede and replace the requirements under
section 4.6 of the Sale Process Agreement for the Approving Shareholders (as defined in the
Sale Process Agreement) to approve a Proposed Transaction (as defined in the Sale Process
Agreement), and that a Qualified Sale under this Note shall be, and be deemed to be, an
“Approved Transaction” under the Sale Process Agreement.

CEREBRAL CAPITAL INC.

Per:

Name: Karl Sigerist

Title: Director
| have the authority to bind the corporation

NICHOLAS CARTER

[HIZTTEI M SR G T
mike milis
15-Sap-16

MICHAEL MILLS

MICHAEL MCKAY

[SIGNATURES CONTINUED ON NEXT PAGE]

[Signature page of Sharehoiders of unsecured convertible note agreement between Servus and Crelogix]
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The undersigned Subsidiary Guarantors hereby acknowledge and agree to the terms of

the Note as of the date first written above:

Address;

Address:

CRELOGIX ACCEPTANCE
CORPORATION

Per:

Per:

Name: KAZL SleBLlsT
Title; PiRecCYo

Name:

Title:
1/\We have the authority to bind the corporation

CRELOGIX PORTFOLIO SERVICES
CORPORATION

Per:

Per:

Name:
Title:

e

Name: kagr S\eeieT
Title: bieecol

|AWe have the authority to bind the corparation

[Signature page of Guarantor acknowledgement of unsecured convertible note agreement between Servus and

Crelogix]
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SCHEDULE A
DEFINITIONS

“Affiliate” with respect to any Person, means (i) any person who, directly or indirectly, through
one or more intermediaries, controls or is controlled by or is under common control with the
specified Person, (ii) any person who is an officer of, partner in or trustee of, or serves in a
similar capacity with respect to, the specified Person or of which the specified Person is an
officer, partner or trustee, or with respect to which the specified Person serves in a similar
capacity, (iii) any person who, directly or indirectly, is the beneficial owner of more than ten
percent (10%) of any class of equity securities of, or otherwise has a substantial beneficial
interest in, the specified Person or of which the specified Person is directly or indirectly the
owner of more than ten percent (10%) of any class of equity securities or in which the specified
Person has a substantial beneficial interest; or (iv) any spouse, ancestor, sibling, or lineal or
collateral descendant of any of the foregoing, or any relationships described in (i) — (iii) above
with respect to any of the foregoing.

“Business” means the consumer finance business of the Company and its Subsidiaries which
is currently carried on by way of acceptance and factoring of dealer receivables and direct loans
to consumers.

“‘Business Day” means any day other than Saturday, Sunday or statutory holiday in the
Provinces of Alberta and British Columbia.

“Capital Stock” means and includes, with respect to any Person {(a) any and all shares,
securities, interests, participations or other equivalents of or interests in or over (however
designated, including options and warrants) corporate stock or share capital, including preferred
or preference stock or shares of such Person, (b) all partnership interests (whether general or
limited) in such Person which is a partnership, (c) all membership interests or limited liability
company interests in such Person which is a limited liability company, (d) any interest or
participation that confers on a Person the right to receive a share of the profits and/or losses of,
or distributions of assets of such Person, and (e) all equity or ownership interests in such
Person of any other type, and any and all warrants, rights or options to purchase any of the
foregoing.

“Company” has the meaning set forth in the first paragraph of this Note.
“Conversion Date” is defined in Section 3.3(b).

“Conversion Failure” is defined in Section 3.3(d).

“Conversion Notice” is defined in Section 3.3(a).

“Conversion Threshold” is defined in Section 3.1(b).

“Convertible Securities” means any shares or securities (other than Options, but including for
the avoidance of doubt, warrants) directly or indirectly convertible into or exercisable or
exchangeable for Shares.

“Credit Facility Letters” has the meaning ascribed thereto in the Forbearance Agreement.

“disposition” (or similar words such as “dispose”) means any sale, transfer, lease, contribution
or other conveyance (including by way of merger) of, or the granting of options, warrants or
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other rights to, the Company’s or its Subsidiaries’ assets (including, without limitation, accounts
receivable and Capital Stock of Subsidiaries and any Capital Stock or other securities of, or
equity interests in, another Person) to any other Person in a single transaction or series of
transactions, other than those occurring in the Ordinary Course of carrying-on the Business.

"Event of Default” has the meaning set forth in Section 7.1.

“Forbearance Agreement’ means the forbearance agreement between Crelogix Acceptance
Corporation, Crelogix Credit Group Inc., Crelogix Portfolio Services Corporation, Karl Sigerist,
Mike McKay and Michael Mills dated September 14, 2016, as the same may be amended,
restated, or replaced from time to time.

"GAAP" means generally accepted accounting principles in Canada as in effect from time to
time.

"Governmental Authority” means any nation or government, any state, province or other
political subdivision thereof, any agency, authority, instrumentality, regulatory body, court,
central bank or other entity exercising executive, legislative, judicial, taxing, regulatory or
administrative functions of or pertaining to government, any securities exchange and any self-
regulatory organization.

“Holder" has the meaning set forth in the first paragraph of this Note.

“Indebtedness” of any Person means, without duplication (i) all indebtedness of such Person
for borrowed money, (ii) all reimbursement or payment obligations of such Person with respect
to letters of credit, surety bonds and other similar instruments, (iii) all obligations of such Person
evidenced by notes, bonds, debentures or similar instruments, (iv) all contingent obligations of
such Person in respect of indebtedness or obligations of others of the kinds referred to in
clauses (i) through (iii) above. Notwithstanding the foregoing, Indebtedness shall not include
accrued expenses and deferred tax and other credits incurred by any Person in accordance with
customary practices and in the Ordinary Course of business of such Person.

“Indemnified Liabilities” is defined in Section 8.20.

‘Indemnities” is defined in Section 8.20.

“Interest” has the meaning set forth in the first paragraph of this Note.

“Interest Rate” has the meaning set forth in the first paragraph of this Note.

‘Investment’ means, relative to the Company:

)] note, advance or extension of credit made by the Company or its Subsidiaries to any
other Person, including the purchase by the Company or its Subsidiaries of any bonds,

notes, debentures or other debt securities of any other Person (but does not include the
funding/securitization arrangements of the Business); and

(i) any Capital Stock held by such Person in any other Person.

“Issued Common Shares” means any class of common shares of the Company that are issued
and outstanding.

“Lien” means, with respect to any property, any mortgage, deed of trust, charge, lien, pledge,
encumbrance, claim, fixed or floating charge, collateral assignment, assignment by way of
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security, hypothec or hypothecation, security interest, restriction, prior claim, regulatory right,
trust, option, lease or other encumbrance of any kind whatsoever, any other type of preferential
arrangement in respect of such property, in each of the foregoing cases whether voluntary or
imposed by law, and any agreement to give any of the foregoing.

“Loan’ is defined in Section 1.1.

“Material Adverse Effect” shall mean at any time a material adverse effect on the business,
operations, assets, condition (financial or otherwise) or prospects of the Company and its
Subsidiaries considered as a whole, or a material adverse effect on the ability of the Company,
the Senior Management Shareholders or any Subsidiary of the Company to perform any of its
obligations under any of the Transaction Documents to which it is a party or on the ability of
Servus to enforce such obligations.

“Material Contracts” means: (a) the Senior Secured Debt Documents; (b) the Option
Agreements (c) the Shareholder's Agreement (d) the Stock Option Plan (d) any contract to
which are attached obligations on the part of the Company or any Subsidiary in excess of
$100,000 per annum; (e) any contract under which the Company or any Subsidiary would
receive in the Ordinary Course an amount in excess of $100,000 per annum or that otherwise
has an economic value to the Company or any Subsidiary in excess of $100,000; or (f) any
Contract to which the Company or any Subsidiary is a party that, the breach, non-performance,
cancellation or non-renewal of which would impair the ability of the Company or such Subsidiary
as applicable to carry on business in the Ordinary Course or would have a Material Adverse
Effect.

“Maturity Date” is defined in Section 1.3(a).
“Maximum Rate’is defined in Section 1.4(B).
“Note" has the meaning set forth in the first paragraph of this Note.

“Obligations” means, collectively, (a) the obligations of the Company to pay any and all of the
unpaid Principal Amount and Interest on (including interest accruing after the filing of any
petition in bankruptcy, or the commencement of any insolvency, reorganization or like
proceeding, relating to the Company, whether or not a claim for post-filing or post-petition
interest is allowed in such proceeding) this Note, including by prepayment, or otherwise, (b) the
obligations of the Company and any of its Subsidiaries to pay any and all fees, expenses, costs,
indemnities and other amounts, whether direct or indirect, absolute or contingent, due or to
become due, or now existing or hereafter incurred, which may arise under, out of, or in
connection with, this Note or the other Transaction Documents, and (c) the obligations of the
Company and any of its Subsidiaries to pay, perform, discharge, observe and comply with any
and all covenants, agreements and other obligations required to be performed, discharged,
observed or complied with by it pursuant to this Note or the other Transaction Documents.

“Offer” is defined in Section 4.1.

“Option Agreements’ means all agreements granting Options in the Capital Stock of the
Company described in Schedule D attached hereto.

“Option Exercise” is defined in Section 3.4.

“Options” means any rights or options to subscribe for or purchase Capital Stock or Convertible
Securities of the Company or any Capital Stock of any Subsidiary of the Company.
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“Ordinary Course” means with respect to an action taken by the Company or any of its
Subsidiaries that the action is consistent with the past practices of the Company or its
Subsidiaries and is taken in the usual course of the normal operations of the Company or its
Subsidiaries, as applicable.

“Organizational Documents” means, as to any Person, its certificate of incorporation or
articles of association and memorandum of association, articles of association, by-laws, its
partnership agreement, its certificate of formation and limited liability company agreement or
operating agreement and/or other organizational or governing documents of such Person.

“Other Taxes" has the meaning set forth in Section 8.11.

“Permitted Liens” means Liens securing the Senior Secured Debt and any other Liens
securing the Obligations and permitted by Servus in writing.

“Percentage Interest’ means the percentage of each class of Shares of the Company held by
the Holder at the time such percentage is calculated.

“Persan” means an individual, a limited liability company, a partnership, a joint venture, a
Company, a trust, an unincorporated organization, any other entity and a government or any
department or agency thereof.

“Prepayment Conversion’ is defined in Section 3.1(a).
“Prepayment Conversion Amount’ is defined in Section 3.1(a).

“Prepayment Notice” means the written notice that the Company must give to the Holder
stating the Company's intention to make a prepayment of Principal Amount on this Note on a
date prior to the Maturity Date. The Prepayment Notice must state the amount of the Principal
Amount to be prepaid and the exact date such prepayment will be made.

“Prepayment Notice Period" is defined in Section 1.5(a)(i).

“Prime Rate” means the floating annual rate of interest established and recorded by Servus as
such from time to time as its reference rate for determining rates of interest it will charge for
loans denominated in Canadian dollars and commonly called Servus' Prime Lending Rate,
adjusted automatically upon any change by Servus. The Prime Rate as of the date hereof is
2.7% per annum

“Principal” means the individual employed by the Company as a senior manager of the
Company who is either (i) a Senior Management Shareholder or (ii) an Affiliate of a Senior
Management Shareholder.

*Principal Amount’ has the meaning set forth in the first paragraph of this Note.

“Qualified Sale” means a sale of the Company (or of all or substantially all of the assets and
undertaking of the Company) to another Person at arm’'s length on terms and substance
satisfactory to the Company in its sole and unfettered discretion.

“Reimbursable Expenses” is defined in Section 6.2(e)(iv).

"Representative” is defined in Section 8.18.
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“Restricted Payment” means (a) the declaration or payment of any dividend on, or the making
of any payment or distribution on account of, or setting apart assets for a sinking or other
analogous fund for the purchase, redemption, defeasance, retirement or other acquisition of,
any class of Shares of the Company or any of its Subsidiaries or any warrants, options or other
right or obligation to purchase or acquire any such Shares, whether now or hereafter
outstanding; or (b) the making of any other distribution in respect of such Shares, in each case
either directly or indirectly, whether in cash, property or obligations of the Company or any of its
Subsidiaries or otherwise; (c) repayment of Shareholder and Affiliate debt (other than to the
Holder); and (d) payments of management fees, advances, salaries, bonuses, incentive
compensation or bonuses or other payment to any director, officer, Shareholder, Principal or
employee;

“Sale Process Agreement” means the Sale Process Agreement dated February 12, 2016
among Cerebral Capital Inc., Mike McKay, Nicholas Carter, Mike Mills, the Holder and the
Company.

“Senior Management Shareholder Waiver and Agreement’ means the Waiver and Consent
Agreement dated September 14, 2016 among the Senior Management Shareholders, the
Holder and the Company.

“Senior Management Shareholders” means Cerebral Capital Inc., Michael McKay, Nicholas
Carter, Michael Mills and Karl Sigerist.

“Senior Secured Debt’ means any secured loans or indebtedness from Servus as lender to
the Company or its Subsidiaries, including without limitation pursuant to the Credit Facilities
Letters.

“Senior Secured Debt Documents” means all loan agreements evidencing the Senior
Secured Debt, including the Credit Facilities Letters and the Forbearance Agreement, and all
documents, instruments and assurances contemplated therein to be provided by the Company
or any other obligor thereunder, including any security in respect thereof.

"Servus” has the meaning set forth in the first paragraph of this Note.

“Shares” means the Capital Stock of the Company, as constituted form time to time, issued to
the Shareholders of the Company.

“Shareholders” means any Person that is a holder of Shares, but excludes the purchaser under
a Qualified Sale.

“Shareholders Agreement means the amended and restated shareholder agreement among
Cerebral Capital Inc., the Senior Management Shareholders, Servus and the Company dated as
of May 14, 2012.

"Stock Option Plan” means the employee stock option plan established by the Company on
March 31, 2008 as amended and restated on July 8, 2013 providing for the grant to employees,
officers and directors of the Company of Options to purchase Shares in the capital of the
Company representing up to 800,000 Common Shares in the capital of the Company.

“Subsidiary” means, with respect to any Person, any company, Company or other entity of
which more than 50% of the outstanding Shares with voting rights is at the time directly or
indirectly owned or controlled by such Person or by one or more of any entities directly or
indirectly owned or controlled by such Person. For the purposes of this definition, “control” of a
Person means the possession, directly or indirectly, of the power to direct or cause the direction
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of the management and policies of such Person (whether by ownership of Capital Stock, by
contract or otherwise), and as of the date of this Note the "Subsidiaries” of the Company are
Crelogix Acceptance Corporation and Crelogix Portfolio Services Corporation.

“Subsidiary Guarantees” is defined in Section 2.1(a)(i).

"Subsidiary Preferred Shares" means the Preferred shares of the Company registered in the
name of Crelogix Acceptance Corporation.

“Taxes” means all income, stamp or other taxes, duties, levies, imposts, charges, assessments,
fees, deductions or withholdings, now or hereafter imposed, levied, collected, withheld or
assessed by any Governmental Authority, and all interest, penalties or similar liabilities with
respect thereto.

“Transaction Documents” means this Note, the Subsidiary Guarantees and the Senior
Management Shareholder Waiver and Agreement.

“Voluntary Conversion” is defined in Section 3.1(b).
“Voluntary Conversion Amount” is defined in Section 3.1(b).

“Voluntary Conversion Periods” means (i) any time following receipt and acceptance of a
binding offer in respect of a Qualified Sale, until the consummation of the Qualified Sale and (ii)
any time during the period commencing on the 15" day preceding the Maturity Date until the
Loan has been indefeasibly paid in full.
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This is Exhibit “H” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Vol

A Commissi(‘)ner?(/)r QOaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor
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CONVERTIBLE NOTE AGREEMENT
AMENDING AGREEMENT NO. 10

" *L* :
THIS AGREEMENT made effective the 2 X day of June, 2017,

BETWEEN:
SERVUS CREDIT UNION LTD.
OF THE FIRST PART
-and -
CRELOGIX CREDIT GROUP INC.

OF THE SECOND PART

WHEREAS:
A The Company and the Holder are parties to'an Unsecured Convertible Note Agreement

dated September 14, 2016, as amended by Convertible Note Agreement Amending
Agreement No.1 made effective the 15" day of December, 2016, as amended by
Convertible Note Agreement Amending Agreement No.2 made effective the 22" day of
December, 2016, as amended by Convertible Note Agreement Amending Agreement
No. 3 made effective the 10" day of January, 2017, as amended by Convertible Note
Agreement Amending Agreement No. 4 made effective the 30" day of January, 2017, as
amended by Convertible Note Amending Agreement No. 5 made effective the 28" day
of February, 2017, as amended by Convertible Note Amending Agreement No. 6 made
effective the 17" day of March, 2017, as amended by Convertible Note Amending
Agreement No. 7 made effective the 21% day of April, 2017, as amended by Convertible
Note Amending Agreement No. 8 made effective the 1% day of May, 2017, as amended
by Convertible Note Amending Agreement No. 9 made effective the 16" day of May,
2017 (together, the "Convertible Note Agreement"), whereby the Holder agreed,
among other things, to extend the Loan to the Company;

The Borrower and the Guarantors and the Bank are desirous of further amending the
Convertible Note Agreement and have agreed to enter into this Amending Agreement
(the "Amending Agreement”);

NOW THEREFORE, in consideration of the mutual promises, covenants and agreements
contained in the Convertible Note Agreement and herein contained, the receipt and sufficiency
of which are hereby acknowledged by each of the parties, the parties hereto agree each as
follows:
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1. Except where specifically otherwise defined in this Amending Agreement, each of the
capitalized terms used in this Amending Agreement, shall have the same meaning as

set out in the Convertible Note Agreement.

2, Paragraph 1.3(a) of the Convertible Note Agreement shall be amended to change the
date from “June 2, 2017" to “July 7, 2017".

3. Paragraph 1.3(b) of the Convertible Note Agreement is deleted in its entirety and
replaced with the following:

"(b)  Atanytime on or before July 7, 2017, the Holder shall be entitled, but not
obligated, to extend the then current Maturity Date for a period of up to a
further 80 days by written notice of extension dslivered by the Holder to
the Company on or before July 7, 2017, which notice shall set forth the
new extended Maturity Date, and thereafter all references to the Maturity
Date in any Transaction Document shall be fo the Malurity Date as so
extended."

4. In all other respects, the terms and conditions of the Convertible Note Agreement shall
remaln unamended and in full force and effect.

5. This Amending Agreement may be executed in counterparts and such counterparts
together shall be deemed to be an original and shall constitute a single instrument.
Notwithstanding the date of execution, such counterparts shall be deemed to bear a date
as of the date of this Amending Agreement. Delivery of an executed counterpart of this
Amending Agreement by electronic means, including, without limitation, by facsimile
transmission or by electronic delivery in portable document format (".pdf") or tagged
image flle format (“.tif"), shall be equally effective as delivery of a manually executed
counterpart hereof. Any party delivering an executed counterpart of this Amending
Agreement by electronic means shall also deliver a manually executed counterpart
hereof by mail or courier upon demand.

[Sighature Pages Follow]
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IN WITNESS WHEREOF the undersigned have caused this Amending Agreement to be
executed through their authorized representatives, all as of the date and year first above written.

24756230.2

CRELOGIX CREDIT GROUP INC.

Per: %
: e IS
Name Ka;’l S:‘fe" (s

Title: BC
Per: /{/ é(/'\-» -

Name: M:{Ce kA6 &g }
Title: /£

/We have the authatity to bind the corporation

SERVUS CREDIT UNION LTD.

v LG

Name: /4 & 4428 Fc:ﬁ)
Title: CcF e

Per:

Naffe:

Title: Darcy Peelar
iwe have THERCRRALRRRIRGGE a0duseational Support Officer

[SIGNATURES CONTINUED ON NEXT PAGE]
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CRELOGIX ACCEPTANCE
CORPORATION .

2 7
Per: %W

Name: féllf( Si?"(é»’ﬂ T
Title: ff‘t"’ﬂgiél

Per:

L1/
T Y A
Name: piclee WC&er,
Title: ./ ¢
IWe have the authorlty to bind the corporation

CRELOGIX PORTFOLIO SERVICES
CORPORATION

Per: = E% :‘: v

Per:

Narfie: MA@, (Ll K(u7
Title:
/We have the authorlly to bind the corporation

[SIGNATURES CONTINUED ON NEXT PAGE]



Witness

Witness

Kt fotore—

Witness

24758230.2

CEREBRAL CAPITAL INC,,

7

oz

Per: ; i L/Z\\/L'

Name: Karl Sigerest

Title: Director
| have the authority to bind the corporation

NICHOLAS CARTER

A

MlKﬁ MEKAY

MICHAEL MILLS




This is Exhibit “I” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Ytp—

A Commissioﬁer fo\r/Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor
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GUARANTEE AND POSTPONEMENT

SERVUS
Credit Union Ltd. (the “Credit Union™}

TO: THE CREDIT UNION

1. In consideration of the Credit Union dealing with _TRAVELERS ACCEPTANCE CORPORATION

(hereinafter referred to as the “Customer”), the undersigned and each of them, if more than one, hereby jointly and severally gnarantee payment
to the Credit Union of all present and future debts and liabilities (direct or indirect, absolute or contingent, matured or otherwise), now or at any
time and from time to time hereafter due or owing to the Credit Union by the Customer, whether incurred by the Customer alone or jointly with
any corporetion, person or persons, or otherwise howsoever, including all costs (and in respect of legal costs on a solicitor and his own client
basis) and disbursements incurred by the Credit Union in recovering or attempting to recover the said debts and liabilities from the Customer
including the enforcement of any security held by the Credit Union therefor. Provided, however, that the liability of the undersigned, and of each
of the undersigned herein is limited to _~TWO MILLION DOLLARS--

Dollars (2,000,000.00 ) plus (i) interest thereon (such interest to be calculated and compounded monthly), or on so much thereof as
may be outstanding from time to time, from the date of demand of payment until paid, at the rate(s) agreed upon, between the Credit Union and
the Customer, and (ii) legal costs incurred by the Credit Union in enforcing and obtaining payment under this guarcmtee including the
enforcement of any security held by the Credit Union therefore on a solicitor and his own olient basis (the “Legal Costs™).

2, In this guarantee, the word “Guarantor” shall mean the undersigned and if there {8 more than one, it shall mean each of them.

3. This guarantee shall not be affected by the death or loss or diminution of capacity of the Customer or of the Guarantor or by any
change in the name of the Customer or in the membership of the firm of the Customer through the death or retirement of one or more partners or
the introduction of one or more other pariners or otherwise, or by the acquisition of the business of the Customer by a corporation, firm or person,
or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer or the business of the Customer
being amalgamated with a firm or corporation but shall, notwithstanding the happening of any such event, continue to exist and apply to the full
extent as if such event has not happened. The Guerantor agrees to monitor changes in the financial posltlon of the Customer and hereby releases
the Credit Union from any liability resulting therefrom.

4. All monies, advances, renewals and credits borrowed or obtained by the Customer from the Credit Union shall be deemed to form part

of the debts and liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents thereof, or that the Customer may not be a legal or suable entity, or any irregularity, defect or informality in the
borrowing or obtaining or such monies, advances, renewals or credits, whether known to the Credit Union or not; and any sum which may not be
recoverable from the Guarantor on the basis of a guarantee shall be recoverable from the Guarantor as sole and principal debtor in respect thereof
and shall be paid to the Credit Union on demand with interest and accessories as herein provided.

5, This guarantee shall continue and be enforceable notwithstanding any amalgamation of the Credit Union with any other Credit
Union(g), financia! institution(s) or other corporation(s), and any further amalgamation, in which event this guarantee shali also extent to all debts
and liabilities then or thereafter owed by the Custorrer to the amalgamated Credit Union. Furthermore, all security, real or personal, moveable or
immoveable, which has been or will be given by the Guarantor of the said debts and liabilities shall be valid in the hands of the Credit Union, as
well as its successors and assigns.

6. 1t is further agreed that this shall be a continuing guarantee, and shall cover and secure any ultimate balance owing to the Credit
Union.
7. This guarantee shall bind the Guarantor end Guarantor’s, executors, administrators, legal representatives, successors and assigns until

termination thereof by notice in writing to the manager of the branch of the Credit Union at which the account of the Customer is kept, but such
termination by any of the Guarantors or their respective heirs, executors, administrators, legal representatives, successors or assigns shall not
prevent the continuance of the liability hereunder of any other Guarantor. Such termination shall apply only to those debts or liabilities of the
Customer incurred or arising efter ninety days after receipt of the notice by the Credit Union, but not in respect of any prior debts or liabilities,
matured or not. The notjce of termination shall have no effect on those debts or liabilities incurred more than ninety days after receipt of said
notice, which result or will result from express or implied commitments made prior to the ninetieth day after receipt of the notice.

8. This guarantee will not be diminished or modified on eccount of any act on the part of the Credit Union which would prevent
subrogation from operating in favour of the Guarantor. It is further agreed that the Credit Union, without exonerating in whole or in part the
Guarantor, may grant time, renewals, extensions, indulgences, release and discharges to, may take security from, and give up or release any or
part of the security held, may abstain from taking, perfecting, registering or renewing security or from realizing on security, may accept
compositions and otherwise deaf with the Customer and with any other person or persons, including any of the Guarantors, and dispose of any
security held by the Credit Union as it may see fit, and that all dividends and monies received by the Credit Union from the Customer or from any
other person, capable of being applied by the Credit Union in reduction of the debts and liabilities hereby guaranteed, shall be considered for all
purposes as payment in gross which the Credit Union shall have the right to apply as it may see fit, not being bound by the law of imputation, and
the Credit Union shall be entitled to prove against the estate of the Customer upon any insolvency or winding up, in respect of the whole said
debts and liabilities. The Guarantor shall have no right to be subrogated to the Credit Union until the Credit Union shall have received payment
in full of its claims against the Customer with interest and costs.

9. Ifany ciroumstances arise necessitating the Credit Union to file its claim against the estate of the Customer and to value its security, it
will be entitled to place such valuation as the Credit Union may in its discretion see fit, and the filing of such claim and the valuation of its
security shall in no way prejudice or restrict its rights against the Guarantor.

10. The Credit Union shall not be obligated to exhaust its recourse againat the Customer or other persons or security it may hold before
being entitled to payment from the Guarantor of each and every of the debts and liabilities hereby guaranteed and it shall not be obliged to offer
or deliver its security before its whole claim has been paid, The Guarantor waives all benefits of discussion and division,



{1 All indebtedness and liability, present and future, of the Customer to the Guarantor are hereby assigned to the Credit Union end
postponed to the present and fiture debts and liabilities of the Customer to the Credit Union. All monies received from the Custorner or on the
Customer’s behalf by the Guarantor shall be held as agent, mandatary and trustee for the Credit Union and shall be paid over to the Credit Union
forthwith. This provision will remain in full force and effect, notwithstanding the termination of this guarantee pursuant to the provisions of
paragraph 7 in which event it will terminate when the debts and liabilities of the Customer to the Credit Union covered by this guarantee pursuant
to paragraph 7 hereof have been paid in futll,

12. This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the Credit
Union, and without prejudice to any other security by whomsoever given held at any time by the Credit Union and the Credit Union shall be
under no obligation to marshall in favour of the Guarantor any such security or any of the fumds or assets the Credit Union may be entitled to
receive or have a claim upon.

13. The Guarantor shall be bound by any account settled between the Credit Union and the Customer and, if no such account has been so
settled, any account stated by the Credit Union shall be accepted by the Guarantor as conclusive evidence of the amount which at the date of the
account 80 stated is due by the Customer to the Credit Union.

14, The Guarantor shall make payment to the Credit Union of the Guarantor's liability hereunder forthwith after demand therefor is made
in writing. Such demand shall be deerned to have been effectua.lly made when an envelope containing it addressed to the Guarantor's last address
known to the Credit Union is deposited postage prepaid in the Post Office. The liability of the Guarantor shall bear interest from the date of such
demand at the rate or rates then applicable to the debts and Habilities of the Customner to the Credit Union.

15. For better certainty, and in addition to any limitation of the liability of the Guanmtor hereunder, the Guarantor upon the demand of the
Credit Union shall pay to the Credit Union all Legal Costs.

16. This guarantee and agreement shall be operative and binding upon every signatory hereto and notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of the instrument by the Credit Union shall be conclusive evidence against
the Guarantor that this instrument was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition has
been complied with. None of the parties shall be bound by any representation or promise made by any person relative thereto which is not
embodied herein. The liability of the Guarantor hereunder begins on the date of the Guarantor’s signature on this Guarantee and Postponement,

17. This guarantee shatl be binding upon the undersigned and each of them, and if more than one, then jointly and severally between them
and also upon the heirs, executors, administrators, successors and assigns of the Guarantor and will extend to and enure to the benefit of the
successors and assigns of the Credit Union. Each and every provision hercof is severable and should any provision hereof be illegal or not
enforceable for any reason whatsoever, such illegality or invalidity shall not affect the other provisions hereof which shall remain in force and be
binding on the parties hereto.

18. The Guarantor acknowledges having read and taken cognizance of this Guarantee and Postponement before signing it end declares
that the Guarantor understands perfectly the terms, conditions and undertakings contained therein.

19. This Guarantee and Postponement shall be construed in accordance with the laws of the Provinee of Alberta and the Guarantor agrees
that any legal suit, action or proceeding arising out of or relating to this Guarantee and Postponement may be instituted in the courts of such
province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their competence and
agrees to be bound by any judgement thereof, provided that nothing herein shall limit the Credit Union’s right to bring proceedings egainst the
Guarantor elsewhere.

20. The Guarantor acknowledges and agiees that this guarantee is in addition to and not in substitution for any other guarantee(s) that any
of the undersigned (alone or jointly with any other person) may have granted to the Credit Union in respect of the Customer's obligations and
liability of the Customer to the Credit Union or to the Credit Union and any other person(s). This guarantee shall remain in full force and effect
until all debts end obligations hereby secured have been irrevocably and indefeasibly paid and released.

AS WITNESS the hands and seals of the Guarantor(s), at VANCOUVER, BRITISH COLUMBIA

XAUKKY this _30TH day of _OCTOBER . 2008

SIGNED, SEALED AND DELIVERED

WITNESS SIGNATURE OF GUARANTOR(S)

CRELQGIX CREDIT GROUP INC.
PER: [Seal(s)]

e TN

KARL, SIGERIST =

Note: Certificate under Guarantees Acknowledgement Act (Alberta) is required in respect of any individual Guarantor,

DM_CGY/255194-00018/33275.3




GUARANTEE AND POSTPONEMENT

SERVUS
Credit Union Ltd. (the “Credit Union”)

TO: THE CREDIT UNION

1. In consideration of the Credit Union dealing with _TRAVELERS ACCEPTANCE CORPORATION

(hereinefter referred to as the *Customer™), the undersigned and each of them, if more than one, hereby jointly and severelly guerantee payment
to the Credit Union of all present and future debts and liabilities (direct or indirect, absolute or contingent, matured or otherwise), now or at any
time and from fime to time hereafter dus or owing to the Credit Union by the Customer, whether incurred by the Customer alene or jointly with
any corporation, person or persons, or otherwise howsoever, including all costs (and in respect of legal costs on a solicitor and his own client
basis) and disbursements incurred by the Credit Union in recovering or attempting to recover the said debts and liabilities from the Custormer
including the enforcement of any security held by the Credit Union therefor. Provided, however, that the liability of the undersigned, and of each
of the undersigned herein is limited to _—~TWO MILLION DOLLARS--

Dollars (£,000,000.00 ) plus (i) interest thereon (such interest to be calculated and compounded monthly), or on so much thereof as
may be ontstanding from time to time, from the date of demand of payment until paid, at the rate(s) agreed upon, between the Credit Union and
the Customer, and (ii) legal costs incurred by the Credit Union in enforcing and obfaining payment under this guarantee including the
enforcement of any security held by the Credit Union therefore on a solicitor and his own client basis (the “Legal Costs").

2. In this guarantee, the word “Guarantor” shail mean the undersigned end if there is more then one, it shall mean each of them,

3. This guarantee shall not be affected by the death or loss or diminution of capacity of the Customer or of the Guarantor or by any
change in the name of the Customer or in the membership of the firm of the Customer through the death or retirement of one or more partners or
the introduction of one or more other partners or otherwiss, or by the acquisition of the business of the Custoter by a corporation, firm or person,
or by eny change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer or the business of the Custommer
being amalgamated with a firm or eorporation but shall, notwithstanding the happening of any such event, continue to exist and apply to the full
extent as if such event has not happened. The Guarantor agrees to monitor changes in the financial position of the Customer end hereby releases
the Credit Union from any liability resulting therefrom.

4, All monies, advances, renewals and credits borrowed or obtained by the Customer from the Credit Union shall be deemed to form part
of the debts and liabilities, notwithstanding any lack or limitation of status dr of power, incapacity or disability of the Customer or of the
directors, partners or agents thereof, or that the Customer may not be a legal or suable entity, or any irregularity, defect or informality in the
borrowing or cbtaining or such monies, advances, renewals or credits, whether known to the Credit Union or not; and any sum which may not be
recoverable from the Guarantor on the basis of a guarantee shall be recoverable from the Guarantor as sole and principal debtor in respect thereof
and shall be paid to the Credit Union on demand with interest and accessories as herein provided.

5. This guarantee shall continue and be enforceable notwithstanding any amalgamation of the Credit Union with any other Credit
Union(s), financial institution(s) or other corporation(s), and any further amalgamation, in which event this guarantee shall also extent to all debts
and liabilities then or thereafter owed by the Customer to the amalgamated Credit Union. Furthermore, all security, real or personal, moveable or
immoveable, which has been or will be given by the Guarantor of the said debts and liabilities shall be valid in the hands of the Credit Union, as
well s its successors and assigns.

6. It is further agreed that this shall be e continuing guarantee, and shall cover and secure any uitimate balance owing to the Credit
Union,
7. This guarantee shall bind the Guarantor and Guarantor’s, executors, administrators, legal representatives, successors and assigns until

termination thereof by notice in writing to the menager of the branch of the Credit Union at which the account of the Customer is kept, but such
termination by any of the Guarantors or their respective heirs, executors, administrators, legal representatives, successors or assigns shall not
prevent the continuance of the liability hereunder of any other Guarantor. Such termination shall apply anly to those debts or liabilities of the
Customer incurred or grising after ninety days after receipt of the notlce by the Credit Union, but not in respect of any prior debts or liabilities,
matured or not. The notice of termination shall have no effect on those debts or liabilities incurred more than ninety days after receipt of said
notice, which result or will result from express or implied commitments made prior to the ninetieth day after receipt of the notice,

8. This guarantee will not be diminished or modified on account of any act on the part of the Credit Union which would prevent
subrogation from operating in favour of the Guarantor. It is further agreed that the Credit Union, without exonerating in whole or in part the
Guarantor, may grant time, renewals, extensions, indulgences, release and discharges to, may take security from, and give up or release any or
part of the security held, may abstain from teking, perfecting, registering or renewing security or from realizing on security, may accept
compositions and otherwise deal with the Customer and with any other person or persons, including any of the Guarantors, and dispose of any
security held by the Credit Union as it may see fit, and that n!l dividends and monies received by the Credit Union from the Customer or from any
other person, capable of being epplied by the Credit Union in reduction of the debts and liabilities hereby guaranteed, ghall be considered for all
purposes as payment in gross which the Credit Union shall have the right to apply as it may see fit, not being bound by the law of imputation, and
the Credit Union shall be entitled to prove against the estate of the Customer upon any insolvency or winding up, in respect of the whole said
debts and liabilities. The Guarantor shall have no right to be subrogated to the Credit Union until the Credit Union shall have received payment
in full of its claitns against the Customer with interest and costs.

9. If any ciroumstances arise necessitating the Credit Union to file its claim against the estate of the Customer and to value its security, it
will be entitled to place such valuation as the Credit Union may in its discretion see fit, and the filing of such claim and the valuetion of its
security shall in no way prejudice or restrict its rights against the Guarantor.

10. The Credit Union shall not be obligated to exhaust its recourse against the Customer or other persons or security it may hold before
being entitled to payment from the Guarantor of each and every of the debts and liabilities hereby guaranteed and it shall not be obliged to offer
or deliver its security before its whole claim has been paid. The Guarantor waives all benefits of discussion and division.



1. All indebtedness and liability, present and future, of the Customer to the Guarantor are hereby assigned to the Credit Union and
postponed to the present and future debts and liabilities of the Customer to the Credit Union, All monies received from the Customer or on the
Customer’s behzlf by the Guarantor shall be held as agent, mandatary and trustee for the Credit Union and shall be paid over to the Credit Union
forthwith, This provision will remain in full force and effect, notwithstanding the termination of this guarantee pursuant to the provisions of
paragraph 7 in which event it will terminate when the debts and liabilities of the Customer to the Credit Union covered by this guarantee pursuant
to paragraph 7 hereof have been paid in full.

12, This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the Credit
Union, end without prejudice to any other security by whomsoever given held at any time by the Credit Union and the Credit Union shall be
under no cbligation to marshall in favour of the Guarantor any such security or any of the fimds or assets the Credit Union may be entitled to
receive or have & claim upon.

13, The Guarantor shall be bound by any account settled between the Credit Union and the Customer and, if no such account has been so
settled, any account stated by the Credit Union shall be accepted by the Guarantor as conclusive evidence of the amount which at the date of the
account so stated is due by the Customer to the Credit Union.

14, The Guarantor shall make payment to the Credit Union of the Guarantor’s lisbility hereunder forthwith after demand therefor is made
in writing, Such demand shall be deemed to have been effectually made when an envelope containing it addressed to the Guarantor’s last address
kmown to the Credit Union is deposited postage prepeid in the Post Office, The liability of the Guarantor shall bear interest from the date of such
demand at the rate or rates then applicable to the debts and liabilities of the Customer to the Credit Union.

15. For better certainty, and in addition to any limitation of the liability of the Guarantor hereunder, the Guarantor upon the demand of the
Credit Union shall pay to the Credit Union all Legal Costs.

16. This guarantee and agresment shall be operative and binding upon every signetory hereto and notwithstanding the non-execution
thereof by eny other proposed signatory or signatories, and possession of the instrument by the Credit Union shall be conclusive evidence against
the Guarantor that this instrument was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition has
been complied with. None of the parties shall be bound by any representation or promise made by any person relative thereto which is not
embodied herein. The ligbility of the Guarantor hereunder begins on the date of the Guarantor's signature on this Guarantee and Postponement.

17. This guarantee shall be binding upon the undersigned and each of them, and if more than one, then jointly and severally between them
and also upen the heirs, executors, administrators, successors and assigns of the Guarantor and will extend to and enure to the benefit of the
auccessors and assigns of the Credit Union. Each and every provision hereof is severable and should any provision hereof be illegal or not
enforceable for any reason whatsoever, such illegality or invalidity shall not effect the other provisions hereof which shall remain in force end be
binding on the parties hereto.

18. The Guarantor acknowledges having read and taken cognizance of this Guarentee and Postponement before signing it and declares
that the Guarantor understands perfectly the terms, conditions and undertakings contained therein.

19. This Guarantee and Postponement shall be construed in accordance with the laws of the Province of Alberta and the Guarantor agrees
that any legal suit, action or proceeding arising out of or relating to this Guarantee and Postponement may be instituted in the couris of such
province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their competence and
2grees to be bound by any judgement thereof, provided that nothing herein shall limit the Credit Union’s right to bring proceedings against the
Guarantor elsewhere.

20. The Guarantor acknowledges and agrees that this guarantee is in addition to and not in substitution for eny other guarantee(s) that any
of the undersigned (alone or jointly with any other person) may have granted to the Credit Union in respect of the Customer’s obligations and
liability of the Customer to the Credit Union or to the Credit Union and any other person(s). This guarantee shall remain in full force and effect
until afl debts and obligations hereby secured have been irrevocably and indefeasibly paid and released.

AS WITNESS the hands and seals of the Guarantor(s), st VANCOUVER, BRITISH COLUMBIA

SIGNED, SEALED AND DELIVERED

WITNESS SIGNATURE OF GUARANTOR(S)

CRELOGIX PORTFOLIQ SERVICES CORPORATION

PER: .
. [Seal(s)]
=T o~

KARL SIGERIST

Note: Certificate under Guarantees Acknowledgement Act (Alberta) is required in respect of any individual Guarantar.
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GUARANTEE AND P OSTPONEMENT

SeTvus
Credit Unlon Ltd, {ths “Credit Union™}

TO! THE CREDIT UNION .

i 1n censideration of the Credit Unfon deallng with Crelogix Acceptance Corpaoraton

(hereinafer referred to as the “Customer”), the undersigned and cach of them, if more than cne, hereby Jointly and severally guarantee payinent
to the Credit Union of all present and futnre dcbts and linbililies (direct or indirect, absolute or contingent, matured ar otherwise), now or at any
Hme and from time to time hereafer due or owing to the Credit Union by the Customer, whether insurred by the Custamer slone or Jointly with
any corperaion, person or persora, of otherwise howsoever, Including all costs (aud in respect of legal costs on a solicitor and his own client
busly) and disbursements incurred by the Credit Unlon in recovering or attempting to recover the sald debta nad tiabilities from the Customer
including Hie enforcement of any ezcurity held by the Credit Unlon therefor, Provided, however, that the ligbility, of the undecsigned, and of erch
of the u,,gdm;gmd hereit s ]lmi)t‘cd to IYive ﬁundred & Thirty T’hnv_san 'Four u.nr{‘lrad Dcifar’s

Dollars { $530, 400,00, ) plus (i) intercst thereon (such Interest to bs caloulated and compounded monthly), or on so much thereof o5
may be outstanding from tims to time, from the date of demand of poyment until paid, nt the rate(s) egreed upon, between the Credii Union and
the Customer, siid (if) Jegal costs ln urred by the Credit Union in coforeing and obteining payment under this guurantee including the
enforcement of any security hield by the Credit Unfon thereforo on o solicitor and his own clfeat bas(s (the “Logal Costs™),

2 In this guarantes, the word *Guarantor” shnll mzan {he undersigoed and if there is more than one, it shall tsan cach of them.

This guarantee sha!l not be affected by the death or Joss o diminutlon of capncity of the Cussumar or of the Guarnntor or by aoy
changa ir the name of the C or in the membership of the firm of the Customer through the death or retiremeant of cne OF Imare partuers or
the Introduction of one or mars ather pastnass or uzhcnvlsc or by the acquisition ol the business of the Customer by & corporation, firm er person,
or by any change whatsoever in the objects, capital structure or constifution of the Customer, ot by the Customer or the business of tho Customer
being emalgumated with & fivm or nomnmtiun but shall, notwithstanding the happeniog of auy such event, continue to cxist and apply ro the full
exient a8 if such event has not happened, The Guarantor agrees to monitor chasges in the Bnanuial position of the Customer and hereby releases
the Credit Unlon from any liabilify resuiting therefrom,

q, All monies, edvances, rerewals and credits borrowed or obtaized by the Customer from the Credit Union shall bo deemed to form part
of the debts and Habilities, notwithsténding any lack or Hmitation of status or of power, ivcapecity or disability of the Customer or of the
directors, partners or egents thereof, or that the Customer may not be a legal or suablo entity, or eny frregularity, defeel or informality in the
borrowlng or obtaining or such monjes, advances, renewals or eredits, whether known to the Credit Unlon or nat; and any sum which may not ba
recaverable from the Guarantor on the basis of a guerantee shall be recoverable fram the Guarantor as sole and priucipal debtor in respcct thereof
und shatl be paid te the Credit Union on demand with interest 2ad accessorics es hereln provided,

5. Thig guarantee shall continue and be’ enforceable nofwithstanding uny amalgnrmtmn of the Credit Unlon with eny ether Credit
Unjon(s), finencinl inatitution(s) or other corporatioa(s), and any further amalgamation, tn whish svent this guerantce shall also extent to all debts
nod Habilities then or therenler owed by the Customer to ths emjalgamated Credit Unisn, Furthermore, ! se:un‘y 1eal or personal, moveable or
immovesble, which has been or will be given by the Guerentor of the said debts and Habllities shall be valld in the bands of the Credit Unlon, es
well as is sucesssors und assigns,

6. 1t is further ugreed that this shell be a continulug guaranice, and shall cover and scoure any nitimate balancs owing to the Credit
Union,

7. This guarmntac shall bind the Guesrantor and Guarantor's, exeeulord, adminiatraters, legal representatives, successars and agsigns untl
ferminatinn thercof by notice in writing to the menager of the bmnch of the Crcdlt Union dl which the nceount of the Customer Is kept, but suelt
terminafion by auy of the Guarantors or their respactive heirs, ¢ inistrators, legal ref tives, s or assigns shall not
prevent the continuance of the lability hereunder of any other Guarantor, Such mm(nﬁt'un shall upply auly to those debis or ligbilitles of the
Customer incurred or arising after mn=(y days after recsipt of the notfos by the Cradit Unien, but not in respect of any prior debls or liabilitics,
matured of not. The natice of termination shall havs no effect on those detns or Habilities incurred more than ninety days afler recaipt of said
potice, which regult or will result from express or fmpslled commitments made prior in the ninetieth day after recgipt of the notive.

8. This guzrantee will not be diminished or modified on account of nny ast oa the part of the Credit Union which would prevent
subrogation from cperating in favour of the Guatantor, Tt s further sgreed that the Credit Union, without exonersting in whole of It part the
Guarantor, may grant Jime, renewals, extensions, indulgences, release and discharges 1o, may take securily Gom, and give up or release any or
part of the scourity held, may abslain from taking, perfecting, registering or recesyng security or from reslizing on security, may mceept
compositlons and otherwise deal with the Customer and with niy other person or persons, including any of the Guarantors, and dispose of any
secutlty held by the Cradit Union 2s it ray see fit, and that all dividends and monies received by the Credit Union from the Cusiomes or from aay
oiher persan, eapable of being spplied by the Cred!t Union in reduction of the debts und linbilities hereby guaranteed, shall be considetred for alt
purposcs a3 payment In gross which {he Credit Union shall havo the tight to apply as it may sca fit, not being bound by the law of imputation, and
the Credit Unlon ghall tie entitled to prove against the estate of the Customer upos any insolvency or winding up, In respect of the whole sald
debts and liabifities. The Guarantor shall have bo right to be subrogated to the Credit Union until the Credit Union shiall have received payment
in full of is clzims agalnst the Customet with interest and costs,

1 any circumstances arise pecegsitating the Credit Union to file its elaim ageinst the estate of the Customer and ta valus its sccurily, it
wzl] bo ontitled to place such valuation as tie Credit Unjon may in jis discretion see fit, xnd the filiing of such claim eod the valuaton of ita
security shall in no way prejudice or testrict its rights against the Guarantor,

10, The Credit Union shalt net be obligated to exhaust its recourse sgainst the Customer or other persans or security it may hold before
belng entitled to payment from the Guarantor of each and every of the debts end liabilitics hereby guaranteed aud it shall not be obliged to offer
ot dzliver s seeurity before its whole claim has been paid, The Guarantor waives all benefits of discussien and division.



| % Eviers

( Cc', AS WITNESS the hands and senls of the Guerantor(s), at
4 4 ’

1 All indebtedness and Hability, present and future, of the Customer to the Quarantor are hercby assigned to the Credit Union and
postponed to the present and future debls sud liabilitles of the Customer to the Credit Union, Al monjes received from the Customer oy on the
Cusrtomer's hehnlf by the Guatantor shall be held as agent, mandamry and trusico for the Credil Union end shall be pufd over to the Credit Uniion
forthwih, This provision witl remain in full force and effeot, notwithstanding the temainatlon of this gusranies pursuani to the provisions of
paragraph 7 in which event it wifl terminate when the debis and liabilities of the Customer to the Credit Unfon covered by this guarantes pursuant
{o puregraph 7 hereof have been paid in full,

12, This guarantee ig in addition to and not in substitution for uny other guarantee, by whomsoever given, at any tims held by the Credit
Union, und without prejudiee Lo any other security by whomsocver given held at any time by the Credit Unicn and the Credit Union shall be
under no obligation to marshall in favour of the Guarantar any such sesurity or any of the funds or assets the Credit Unjon may be entitled o
receive of Lieve a claim upon,

13, The Guarantor shall be bound by any account settied between ths Credit Unfon and the Customer and, If ro such account has been so
settied, any account stnted by the Credit Union shall be accepted by the Guarantor os conclusive evidence of the amount which at the date of tho
account so stated is due by the Customer to the Credit Unjen.

i4, " The Guarentor shalt make payment 1o lhe Credit Unioo of the Guarantor's |iability hereunder forthwith after denmnd therefor is mads
in writing. Such demand shall be deemed to huve been effectially made when an envelope contining it addressed fo the Guaranict's last addrasg
knows to the Credit Union s deposited peatage prepaid in the Post Office, The linbility of the Guarantar shall bear intercst from the date of such
demand at the rate or rates then applicable to the debts and Habilities of the Customer to the Credit Union.

ts. Fonr betrer certainty, nod n addition to any limltation of the llability of the Guerantor heteunder, the Guarantor upon the demand of the
Credlt Union shall pay to the Cradit Union al} Legs! Costs,

16. This guarantee and agreement shall be operative and binding upen every signatory hereto and natwithstanding the non-exccution
theveol by any ather proposed signatoty or signatories, and possession of the instrument by the Credit Unlon shall be conclusive evidence agninst
the Gusrantor that this instrement wes not deliverad in escrow or pursuans to any agresment that it should not be efHective until any conditlon has
been complied with. Neno af the parties shall be bound by any representation or promise made by any porson relative thereto which is not
cmbodled herein. The liability of the Guarantor herennder beging on the date of the Guarantor's signature on this Quarantee and Postpanenent,

17, This guarantze shall ba binding upaa the undersigned and each of them, and if more then one, then Jointly end severally betwezn them
snd also upon this helrs, executors, administrafors, successors and assigns of the Guarantor and will extend to and enurs to the benefit of the
successors and nssigns of the Credit Union, Ench and every provision hereaf is severable and should any provision hereof be ilfegal or not
enforcesble for any reason whatsoever, such {llegality or invalidity shall ot affect ths other provislons hereof which shali rsmain in force and be
binding on the parties hereto,

18, The Guorantor acknowledges having read and faken cognizanca of this Guarantee and Postpasement before slening it and declares
that the Guarantor understands perfectly the terms, conditions and undertakings cuntained therein.

15, This Guarantee and Postponement shall be construed in accordancs with the laws of tite Provines of Alberta and the Guoraitor ngrees
that any legal suit, action or procecdiug arising out of or relating {o this Guarantee and Postponement may be instituted in the couns of such
province, and the Guerantar hereby accepls and irrevocably submits to the Jurisdiction of the sald courts, and pcknowledges their competence nnd
agrees 1o be bound by any judgement thereof, provided that nothing herein shalf timit the Credit Union’s right to bring proceedings agatst the
Quaranlor ejsewhere.

20. The Guarnnior acknowledges and agrees that this guarantee is 1 addition to and eot in substitution for any other guarantea(s) that eny
of the yndersigned (alone or jointly with any other person} may have granted to the Credit Union in respeat of the Customer’s obiigations and
Hability of the Customer 1o the Credit Unjan or to the Credit Union and any other persens). This guarantes shal] remain in ful] force and cffect
untij aft debts and obligations hereby secured have been irrevecably and indefeasibly peid aad refeased.

e , ' '
—scttrere, this 0 day of, g M N
=
SIGNED, SEALED AND DELIVERED /““’//’)
. /“" s
—RRES, STONATURE OF GUATANSORTE =
: ¥l ——

:_/'/%X,j? : A Aa%[) /Lam J i —~7

WNote: Certificate under Guarantzes Acknowledgement Act (Alberte) is required in respect of any individual Guarantor,
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GUARANTEES ACKNOWLEDGEMENT ACT
CERTIFICATE OF NOTARY PUBLIC

THEREBY CERTIFY THAT:
1. Karl S1genst of , i the Province of itis , the Guarantor (or one of the
Guarantors) in the guarantee dated _j7) day of ® ,2010* made between Karl Sigerist and

the Credit Union named in the Guarantee and Postponement to which this certificate is attached or noted
upon, appeared in person before me and acknowledged that he/she had executed the guarantee.

2, Tsatisfied myself by examination of himvher that he/she is aware of the contents of the guarantee and understands it.

GIVEN at \arsoore Bhsl Giusdrythis 10 day of _Decninvdpra, 2010 under

my hand and seal of office,
o
FRANCIS CHANG = )
Barrister & Solicitor T & = - w 1 1 i
BLAKE, CASSELS & GRAYDON LLP A Notary Public in aqd for the Province OW British Columbia
Suite 2600, Three Bentall Centre

595 Burrard St, RP.O. Box 49314
Vancouvar, B.C. V7X 1.3
(804) 6313632

. |
e

= Slgxmt&senﬁGuM

Karl Sigerest

NOTE: A separate Certificate must be completed for each individual Guarantor.

MicrosoRl Word > Fite > New > L-Commerciaf & Ag > Cerlificate of Notary Publio
105835nd ~ (06/2000 JB}



GUARANTEE AND POSTIONEMENT

Servus
Credit Union Ltd, (the "Cradit Union™)

TO: THE CREDIT UNION .
1 In consideration of the Credit Union dealing witn___CT210B1x Acceptance Coyporation

{hereinafter refirred to 3 the “Customer™), the undersigned and sach of thewm, if mote than one, hereby jolntly end severally guaraniee payment
to the Credit Union of all present end future debts and lisbilities (direct o7 indirect, ebsolute or contingent, matured or otherwise), now or at any
time and from time to time hereafler due or owing to ths Credit Union by the Customer, whether incurred by the Customer ajone or jeintly with
any corporation, person ot persony, or otherwise howsoever, including all costs (and in respect of Jegal coxts on e solisitor ond his own client
basis) pnd disbursements ficumed by tlm Credit Umon in rc:uv:ring or attemplivg to recover the said debts end liabilitles from the Customer
Ircluding the enforcentent of any sccur hcld lhe Ug[o%f%ﬂlﬁfnr %ﬁ\gdcd hnaevcr that mc h&bil!ty of the undersigned, and of each

ofthe underslgued hereln is Humited w un usan
Dollars (. ég%g 2200,00 ypha () interest t.xerenn ¢such inferest v be caloulated and ccmpcundvd monthly), or on 8o much thereof e
sy be outstanding from time to time, from the date of demand of payment until pnid, et the rate(s) agreed upon, between the Credit Unlon end

the Customer, rud (1)) legal costs fneurred by the Credit Unica fn cnforcing and obfaining payment under this gunramnu including the
enforcemnent of wny security held by (he Credit Union therefore o o solicitor and his awn cl}ent basfa {the “Legal Cosis”),

2, In this guarantee, the word “Guaranter™ shalf mean the undersigned and if ihers iz more that ong, it shall mean each of them.

3. This gurrantee slial} not be affected by the death or loss or diminution of capecity of the Customer or of the Guarantor ot by any
change in the name of the Customer o in the membership of the firm of the Customer through the death or retirement of one or more pertners or
the fntreduction of one or more other partners or otherwise, or by the scquisition of the business of the Customer by a corporation, fims or person,
or by any ¢hange whatsoever in the olijects, capital structure or constitution of the Customer, o1 by the Customer or the business of the Cuslomer
being smalgamated with & firm or corporation but shall, notwithstanding the heppening of any such event, contluue to exist and apply to the full
extent a3 if such event has not happened. The Guarantor agrees to menitor changes in the finurelal position of the Customer and kereby releases
the Credit Union from any linbility resulting thersfrom,

4, All menjes, advances, renewals and credits borrowed or obteined by the Cusiomer from the Credit Unjon shalf be deeined to forn part
of the debts and liabilitles, natwithatanding any teck or limitatfcn of status or of power, incapneity cr disability of the Customer or of the
directors, pariners of agents therecd, or that the Custamer may not be a legal or suable entity, ot any irregularity, defect or informality #n the
borrowing or ubtaining or such monies, sdvances, renewuls or credits, whether known ta the Credit Union or 1oty and iy sum which mey sot be
recoverable from the Guarantor on the basls of a guarasiee shall be recoverable from the Guarantor ns sole and principal debter in respect thereo?
ard shall be paid ta the Credit Unjon cn demand with interest and acsassorics ag herein provided.

S, This gueraniee shall continue and be enforceable netwithstandlng any smalgamation of the Credit Union with any other Credit
Unjon(s), financial institution(s) ar other corporation(s), end any further nnalgamatlon, in which event this guarantee shall riso extent to all debts
and {abilities than or thereafier owed by the Customer to the amalgsmaled Credit Unicn, Fuethetniors, all security, real or persopa), movenbls of
immaveable, which has been of will be plven by the Guarenter of the said debts and liabilities shall be valid in the hands of the Credlt Unfon, as
well 13 its successors and assigns,

6. Tt i furlher agreed that this shall be a continuing guarantee, end shatl cover and secere any wltitnate balance owing to the Credit
Union,
7. This grarantee shall bind the Guaranior and Guaruntor's, execulots, administrators, lege) reprosentatives, suceessors and assigns unti!

termination thercof by notice in writing to the manager of the branel of the Credit Unfon at which the account of the Custunier is kept, but such
termination by any of the Guarantors er thelr respective heirs, executors, administrators, legal representatives, successors or nssigna shafl not
prevent the continvance of the Hability hereunder of eny other Guuranior, Such termination shall npply ouly I those debts ot labilities of thie
Customer incurved or arising afler ninety days after receipt of the notice by the Credit Union, but not i respect of any prive debts or tabilitles,
matared o1 iet.  The notice of tennination shall bave po effect on those dobts or linbilities jncurred more than nincty days after receipt of snid
notice, which result or will result from express or fmiplied commitments mede prior fo the ninetieih day after receipt of the notice,

8, This pusrantes will not be diminished or modified on aczoumt of any aet on the part of the Cradit Usnion which wanld prevent
subrogation from operating in favour of the Guarantor. If Is furer agreed that the Credit Unlon, without exonerating in whols of I part the
Guarantor, may grant time, renewaly, extensions, indulgences, release and discharges to, may taks sccurity from, end give up or release any or
part of the security held, may zhstain from taking, perfecting, registoring or rencwing security or from reallzing on security, may ncoept
compogzitions and othenyise deal with the Custamer and with any other persan or persons, including any of the Guerantors, snd dispose of any
security held by the Credit Union es it may see fit, nisd that ull dlyidends and monies received by the Credit Union fom the Custommer or from any
other person, capable of being epplied by the Credit Unlon in reductina of the debts and liabilities hereby g Y, shall be idered for all
pusposes 43 paymaut in gross which the Credit Union shal) hava the right to apply as it may see {it, not being bound by the Jaw of imputntion, and
the Crodit Union shall be entltled fo proys against the estate of the C upon any insolvency or winding up, In respect of the whole said
debts and liabilities, The Guarantor shall have no right to be subrogated to the Credit Unfon unfil the Credit Union shall bave received payment
in full of its claims against the Customer with interest and gosts,

9. If any circwumnstunces arise necessitating the Credif Union to {ifs its clnim agafust the estate of the Customer and W value ils security, it
will be cntitled (o place such valuation as the Credit Union may in its diserotion see fit, and the filing of such claim and ths vaiuation of jts
security shall in no way prejudice or restrict iis rights against the Guarantor.

10. ‘The Credit Union shall not be obligated to exhaust its recourse against the Customer or other persons or sccurity it msy hold before
helng entitled to payment from the Guarantar of ench and every of the debts and labilities hereby guaranteed and it shall not be obliged to olfer
ardeliver its security before its whole clafn hay been paid, The Guarentor weives all benelits of discussion apd division,




b Hisly ( Eor e
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~

1t All indebtedness and llability, present and future, of the Customer to the Guarantor are hereby mssigned 1o the Credit Union ead
postponed to the present and futurc debts mnd Hiabilitles of the Custorer to the Credit Union, All manies raceived frons the Customer ot en the
Customer's behalf by the Quarantor shall be held as agent, mandatary and frustes for ihe Credit Union and shall be paid over 1o the Credit Union
farthwith, This provision will remain in full force and effect, notwithstanding tl:s terminatfon of this guarantee pursuent to the provisions of
paragraph 7 in which event [t witl terminale when the debis and linbilities of the Customer (o the Credit Unian covered by this guarantee pursuant
to paragraph 7 hereof have been paid in fulf,

12, This guarantes is In nddition to end not in substitution for any other guerantee, by whomsoever piven, at eny time held by the Credit
Unjon, and without prejudice to any other security by whonisoever glven held &t sy time by the Credit Union and the Credit Unfon shall be
under no obligaticn to marshell in faveur of the Guarantor uny such security or any of the funds or ngsets the Credit Unlan may be estitled tn
rece{ve or have 8 claim upon,

13 Thas Guaranior shall bo bound by any secount settled between the Credit Unlon and the Custormer aud, If no such account has been so
senled, any nccount stated by the Credit Union shall be aceepied by the Guerantor as conclusive evidence of the amount which st the deto of the
account so stated s dus by ths Customar to the Credit Union.

14, The Guarenter shali muke payment to the Credit Unlon of the Guarantor’s {iabllity hersunder forthwith efter demand therafor is made
Inwiltlng, Sueh demand shall be deemed to have been effectunily mude when ei eivelope contalning it uddresved 1o the Guarantsr's nst address
known to the Credit Union ia deposited postage prepaid in the Post Office. The Hability of Uic Guurantor shall bear interest from the date of such
damand at the rate or mtes then npplicable to the debts and lisbilities of the Customer fa the Credit Union.

15. For belter certainty, and in addition o any Hmitation of the Hebility of the Guarantor hereunder, the Guarentor upon the demand of the
Credit Union shall pry to the Credit Union al! Lega! Costs,

16, This guarantec and rgreement shnil be operative and binding wpon every signatory hercto end notwithstandiing the non-exezution
thereof by sny athier proposed signetory or signatorles, and pessession of the instrument by the Credit Union shall be conclusive evidence against
the Guarantor that this instrument was not delivered in escrow or pursuant o any agreement that it should nat be effective until any condition hes
been complied with. None of the parties shail be bound by any representation or pramiise made by any person refative thereta which is not
einbodied herein. The liability of the Guarantor hereunder beging on the date of the Guarantor's signature on this Guarmntee and Postponement,

17, This guarantee ahall be binding upon the undersigned and each of them, end if more than ane, then Jointly =nd severally between them
autl-al3g upan the heirs, exsentors, administratars, successors and assigns of the Guarantor and wiil sxtend to and enure to the benefit of the
successors and assigns of the Credit Union, Esch and every provision hereof [s severable and should any pravision hereof be illegal or not
enforceable for any reason whatsoever, such liegallty. or invalidity shull not affect the ather provisions hereaf which shotl remain in force and be
binding on the parties hereto,

18. The Guuruntor acknowledges having reed and taken cognizance of this Guarantee and Postpencment before signing it and declares
that the Guarentor undetstands perfecly the termns, conditions and undertakings contained therein,

19, ‘This Guarantee and Pastpenement shall be construed in accordanco with the jaws of the Provinee of Alberia and the Guarantor cgrees
that any legal suit, action or procesding arising out of or relating 10 this Guarantes end Postponement may be {nstituted in the coutls of such
province, and the Guarantor herehy accapts and irrevacably submits to the jurisdiction of the said couris, and agknowledges their competence and
agrees (a be bound by any judgement thereof, provided that nothing hercin shall limit the Credit Union's right 1o bring proceedinga against the
Guarnter elsswhare.

20 “The Guarantor acknowledges and agrees thut (his guarantee is jn addition to and ot in substitution for any other guarenter(a) that any
of the undersigned {alone or jointly with any otker pecaon) may have granted to the Credit Unlon In respeet of the Customer's obligations and
llabllity of the Customer to the Credit Union or 1o the Credit Union and any other person(s). This guarantec shall remain in full force and effect
until all debts and obligatiens hereby secured have been irrevocably and indefeasibly paid and relensed,

AS W[TNJ:.SS the hands and seals of the Guarantor(s), at .

Aibara, this [0 day of becein fhoa—r 2010

SiGNED, SEALED AND DELIVERED

WITNESS SIGNATURE QF GUARANTOR(S)
£

Sebed_ pha

[Sezl{s)]

Michael M

Nule: Certificate under Guarantees Acknowledgement Ace (Alberta) is required In sespect of ary individya) Gunrantor,
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GUARANTEES ACKNOWLEDGEMENT ACT
CERTIFICATE OF NOTARY PUBLIC

IHEREBY CERTIFY THAT:

1. Michasl Mills of , in the Province of British Columbia 'the Guarantor (or one of the
Guarantors) in the guarantee dated __{0_ day of iowndzens , 2010 made between Michael Mills
and the Credit Unlon named in the Guarantee and Postponement to which this certificate is attached or noted
upon, appeared in person before me and acknowledged that he/she had executed the guarantes.

2. 1satisfied myself by examination of him/her that he/she is aware of the contents of the guarantee and understands it.

GivENe: VameeveV AR (afwdse this [0 day of DECUNLEY | 3010 under

my hand and seal of office.

arrister & Solicy s — sy .
BLAKE, CASSELS & gl’l&t?l-)ON 11p -~ A Notary Public in and for the Pyﬁf;}dﬁaﬂx British Columbia

Sulte 2600, Three B
685 Burrargd st Per.nEtigg 3531{3
Vancouver, B.G, V7X 1.3
(€04) 881-3882

STATEMENT OF GUARANTOR

1 am the person named in this certificate.

Signature of Guarantor

Michael Mills

NOTE: A separate Certificate must be completed for each individual Guarantar,

Microsofl Word > File > New > L-Commercial & Ag > Cerfificate of Nolary Publia
10385nd ~ (06/2000 JB)



GUARANTEE AND POSTPONEMENT
Servua
Credit Unfon Ltd. (the “Credit Unjon"}

TO: THE CREDIT UNION

1. . In consideration of the Credjt Unjon deeling with Crelogix Acceptance Corporatidn

(hereinafter reforred to ns the “Customer”), the undersigned and each of them, {f more than une, hereby Juintly and severally gusrantee payment
to the Credit Union of all present and futute debts and labilities (direct or indirsct, absohute or costingent, matured or otherwise), now of af any
time and from timo 1o time. herealter due or owing to the Credit Union by the Custaimer, whether incured by the Customer alons or Jointly with
By torparation, person or porsons, or otherwise howsoever, including atf costs (and in respeet of legal costs on a solicitor and his own client
hasis) and disbursementy incurred by the Credit Union in recovering or eftempting ta recover the said debls and linbilities from the Customer
inciuding the enforceinent of any secuntv hcid by the Credit Upion therefor. Provided, kowever, that the liebilily of the undersigned, and of each
of the undersigued hierein Is Umited to undred & Fifty T Thousend Tuo Hundred

Dollars (__S}_ﬁﬂ_,_ﬁ)MQ__) plus (i (') interest therean {such interest fo be caloulated and compounded manthly), or on sa much thersof as
may be oufstanding From time to time, from the dae of demand ofpuyment until paid, et the rates) agreed upon, between the Credit Union and
the Custorser, and (i) Jega! costs incmived by the Credit Union in enforcing and obtaining payment under this goarantes including the
enforcement of any security hield by the Credit Union tiierefors on a soliclter pnd his own client basis (the “Lege! Coats™),

2. 1n this guarantee, the word “Guacantor™ shall niean the nndersigned and if there is mare than oze, il shall mean each of them.

3. This gunrantee shall not be utfected by the denth or joss or diminotion of capnclly of the Cuslomer or of the Guatsntor or by any
change [n the name of Lhe Customer or in the membarship of the fitm: of the Customer through the desth cr relirement of ooe or more partuers or
the Introdnetion of one ot mare ather parters or otherwise, or Yy the acquisition of the busioess of the Customer by o corporation, firns or person,
or by any changs whatsoever in the objeots, capital stmctire or constitution of the Customer, er by the Cusomer or the business of ths Customer
being amalgamated with a firm or corporution but shall, notwithstanding the brppeaing of nny such event, continue to exist and apply fo the full
extent as if such event has not happened, The Gueranior agrees 1 monitor chanpes in the financiel position of the Customer and herehy relcases
the Credit Union from cny liability resuking therefrom.

4, All monies, advances, renewals and eredits borrowed or obtained by the Customer from the Credit Union shall be deemed to fonn part
of the debits and lle.lnlmcs, notwithgtanding eny lack or limitation of status or of power, Incopacity or disability of the Customer cr uf the
directors, pariners or agents thereol, or that the Customer may not be a legel ot suable eatity, or eny lregularity, defect or informmlity in the
borrowing or obtaining or such maniss, advances, renewals or credits, whether known Lo the Credit Unicn or not; and any sum which niy not be
recovenble from the Guarantor ou the basis of 2 guaraniee shail be recaverable from the Guerantar as sole and principal debtor in respect thereol!
and shiall be pald to the Creflt Union o demand with listerest and accessories as bersin providad,

5, This guarantee shall continue znd be enforceable neotwithstanding any amalgarmsation of the Credit Union with mny other Credit
Unjon{s), finarcial institution(s) or other corporation{s), and uny further nznalgamation, in which event this guarentee shall alao oxtent to afl debts
and liebilities thea or thereafler owed by the Custonser to the amalgamated Credit Unjon. Furthermors, ali scourity, real or personal, moveshle or
immoveable, which hag been or will be given by the Guarantor of the said debts and linbitlties shell be valld in the hands of the Credit Union, 23
well ns its successors and assigns.

&, 1t is further sgresed that this sholl be a continulug guamntee, and shall cover end sccure any ultimate balance owing to the Credit
Union.
7. This puerantes shal) bind the Guaraater and Guarantor's, executors, sdministrators, legal representatives, successors and assigns until

termination thersof by notice in writing to the manager of the branch of the Credit Union st which the secount of tho Customer s kept, but such
termination by any of the Guarantors ar their respective heirs, executors, administrators, lzpal representatives, successers or assigns shall not
pravent the coptinuance of the liability hereunder of any other Guarantor, Such tenninition sholl apply only to those debls o lizhilities of the
Custoner incurred or arizing afier ninety days after recaipt of the notice by the Credit Union, but not in respect of any prior debts or labilities,
matutad or not, The notice of terminatlon shall hava no effect on those debls or lisbilitics incurred mors than nincty days efter receipt of sald
notice, which result ar wiil result from express or ireplied commitments made prior to the ninetieth day afler receipt of the notice.

8. This guarantea witl not be dimlnished or modified on aceount of any act on the part of the Credit Unlon which would prevent
subrogation from operating in favour of the Guarantar, It {s further egreed that the Credit Unfon, without exonsrating in whole or Ia part the
Guarantot, may graul time, renewals, extznsions, Indulgences, release and discharges 15, may taks securlty from, and glve up or releass any or
part of the seourity held, may abstain from taking, perfecting, ragistering or renewing security or from reslizing ou Security, may accept
compositions end otherwise desl with the Customer and with gy other person or pessons, ircluding any of the Quarsutars, and dispose of uny
security held by the Credit Union as it may see £i1, and that all dividends and mrnies received by the Credlt Union from the Customer of from any
other person, capebls of belng applied by the Credit Union in reduction of the debis and liubilities bersby guaranteed, shall bs considered for all
purposes as paynent [n gross which the Credit Union shell hava the right to apply as it may se [, not being bound by the law of imputslion, ond
the Credit Unlon shall be entltled (o prove sgainst the estate of (he Customer upon any insolvency or winding vp, in respect of the whole said
debts and fiabllities, The'Guerentar shell have no right to boe subrogated (o the Credit Union until the Credit Union shalf have received payment
in full of its clalms against the Customer with interest end costs,

9, If BNy circumstances arise necessitating the Credit Union to file its claim against the estate of the Customer and to value it8 security, it
will be entitled to pluce such valuation ns the Credit Unlon nwy in its diseretion see fit, end the filing of such claim and the valuatian of it
gecurity shall in no way prejudice or restrict its rights against the Guarantor,

10, The Credit Union shall not be obligaled to exhaust its recourse against the Cuslomer or other persons or security it may bold befere
being entitled to paymenl from the Guarantor of each and every of the debts and Jjabilities hereby guaraaleed and it shall not be obliged to offer
or deliver its securily befors its whole claim has been pafd, The Guarantor waives all benefitz of discussion und division,




.y AS (WITN'ESS the hands end seuls of the Guarantor{s), at
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11, All indebtedness and linbility, present and fulure, of the Cusloter to the Guaranior are loreby nssigned ig the Credit Union aud
postpoued to the present and futurs debts and llabllites of the Customer to the Credit Unlon, Al! monies teceived from the Customer or on the
Customer's behalf by 1he Guaranior shall be held as agent, mandaiary and trustee for the Cradit Union and shall be paid over ta the Credit Union
farlsyith, This provision will remain in fufl forpe and offect, notwlthstanding the termination of this guarantee pursuent to the provisions af
paragraph 7 in which event it will terminete when the debts and ligbilities of the Customer to the Credit Union covered by this guarantee putsuant
to paragraph 7 hereaFhave been paid in full,

12, This guaranlee is in nddition to and nat in substitution for any other guerantee, by whonisoever given, &t any time held by the Credit
Union, and without prejudice to wny other security by whomsoever given held ot any time by the Credit Unfon snd the Credit Union shall be
under no obligation to marshall in favour of the Guarantor any such seeurily or any of the fitnds or assels the Credit Union may be entitled to
recefve or have a claim upon,

13, The Guarantor shall be bound by any account sattled batween the Credit Unian and the Customer nnd, if no such account has been so
settled, nuy ascount stated by the Cradlt Union shall bo accepted by the Quaruntor as conclusive avidence of the umount whivh at the date of the
Acsount 30 siated (s due by the Customer 10 the Credit Union.

14, “The Uuarantor shail make payment to the Credit Union of the Quesantor's lizbillty hereunder forthwith after dsmand therefar is made
In writing, Such demand shalf be detiied to bave been ctfectuatly made when ax envelope contining 1t nddressed fo the Guarantor's tst udeiress
known te the Credit Union ig deposited postage prepaid in the Post Office, The lisbltity of the Guarantor shall bear interest from the date of such
demand st the rate or rates then app{icable to the debis and liabilities of the Custamer to the Credit Union,

15 Por botter cerlainty, &nd in addition to pny limitation of the liability ef the Guarantor heseundes, the Guarantor upon the demand of the
Credit Union shall pay to the Credit Union alt Legni Costs,

Mt

18, This guaruntee snd egresment shall be operative and binding upon cvery signatory hereto and notwit ling the non
thereof by any other proposed signatory or signnlories, and possession of the instriment by the Credit Unlon shall be conclusive evidence egains
the Guaranior that this ingtrument wus not delivered in escrow oF pursuant ta any egreement that it should net be effective untl! any condition hias
been complied with. Nane of the parties shall be bound by uny representation or promise mede by any persan relative thereto which i3 not
embodied herein, The Uabllity of the Guarantor hereundet begins on the date of (he Guarentar’s signature on this Guarantee and Poslponement.

!

17. This guarantee shall be binding upon the undetsigned and each of them, ead if more than ong, thes joinily and severnlly between them
and also upon the heirs, executors, administrators, successors and assigns of the Guarantor and will extend to and enure to the benefit of the
suceessors and eesigns of the Credit Union, Euch and every provision hereof is severnble and should any provision hereof be iljegal cr not
cnfarceable for aay reason whatsoever, such illogality or invalidity shall not effzct the other provisions hereof which shall remain in force and be
binding on the parties hereto.

18, The Guarantor ecknovdedges huving read uid taken cognizance of this Guarantee und Fostponsment before signing it and declares
that the Quaraptor understands perfectly the tenms, conditicns and undertakings containad thsrein.

18. This Guarantee and Postponement shall be construed in azcordence with the luws of the Provincs of Alberta and the Guarantor agrees
that any legal suit, netion or procesding arising out of or relating o this Guarantee and Postpontiment may be instituted in the courts of such
province, end the Guarintor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and rcknowledges their competenze and
agreer 10 be bound by any Judgement thereof, provided that nothing herein shall Himir the Credit Unian’s right 1o bring proceedings against the
Guarantor elsewhere,

20, The Guarantor acknowledges and agrees thet (hls guarartes is & addition to and not ia substitution for any other puarantes(s) that any
of the undersigned (alone or jointly with any other person) may have granted to the Credit Unios In respest of the Custorner’s obligations end
linbility of the Customer to the Credit Union er to the Credit Union and any other petson(s), This guasantee shat] remain in fall force and effect
untit ali debts aod obligations hersby secured heve been irrevocably and indefeasibly paid and relensed,

—afbepia, this ) [(5 day or__mm‘bg?/\.w 2010

SIGNED, SEALED AND DELIVERED

1,
WITNESS STONATURE OF GUARANTOR(S)

Dby b gt~ \\

1} £ o
M:Lké\gﬁqj(a}\‘/ NS [Seal(a)]

Nate: Certificatz under Guarantaes Acknowledgement Act {Alberta) is required in reapect of any individua! Guarantsr.

£M_COY7253 1940001 /732753



GUARANTEES ACKNOWLEDGEMENT ACT
CERTIFICATE OF NOTARY PUBLIC

I HEREBY CERTIFY THAT:

1. Mike McKay of in the Province of British Columbia |, the Guarantor (or one of the
Guarentors) in the guarentee dated 10 day of Yroratoen, , 2010made between Mike McKay and
the Credit Union named in the Guarantee and Postponement to which this certificate is attached or noted
upon, appeared in person before me and acknowledged that he/she had executed the guarantee,

1 satisfied myself by examination of him/her that he/she is aware of the contents of the guarantee and understands it.

!\)

GIVENat__ \/pntawdy | BV{WL Oiwhvbt‘:._,this ADday of __ Rt Ao, 2p10  under

my hand and seal of office,

/”7
FRANCIS CHANG / /
Barrister & Solicitor 7 A Notary Public in and for the ProsAnce of Adbes b .
BLAKE, CASSELS & GRAYDON LLP - yﬁ 4Rez British Columbia
Suite 2800, Tnree Bentall Centre

B95 Burrard St., P.O. Box 48814
Vancouver, B.C. V7X 1L3

(604) 631-8332
STATEMENT OF GUARANTOR
['am the person named in this certificate. |
% '
\\\Q\ N
Kike MdKay N Signature of Guaranior

NOTE: A separate Certificate must be completed for each individual Guarantor,

Microsofl Word > Fila » Naw > L-Commercial & Ag > Certificate of Notary Public
10585nd - (06/2000 1B)



GUARANTEE AND POSTPONEMENT

Jervus
Credit Union Lid, (tlis “Credit Unlon™)

TO: THE CREDIT UNION

L 1o consideration of the Credit Union deallng with Crelo glx ACCEP tence Co rporat lon

(hereinafter referred fo as the “Customer™), the undersigned and each of them, If maore than ane, hereby jointly and severeily guarantee poyment
10 the Crodit Unjon of all present and firture debts and Jinbilities {direct or indlrect, absolute ar contingent, matured or otherwlse), now ar at any
time and from Hime o time hereafter due or owing fo the Credit Union by the Customer, whetber incurred by the Customer nlone or Juintly with
BNy corparstion, perdon or persons, or atherwisc howsocver, including eli costs (and in respoot of legal costs on a solicitor and his own client
basie) and disbursenients incurred by the Credit Union in r‘caverlng or a.l:mpd?g ta racaver the sald debts and lisbilities from tho Customer
including the anfor::memofunysecm h=1d the Credit Unia for, Provided, howevgs, that 'eiiu Iiily f the undersigned, and of each
of the unsders(gncd hersin is limited to ‘H t{k‘ g g %“TE‘: ousan& &fwo dJ *

Dollars plus ()) interest thereon (such inferest to bs caleulaied nnd cnmpounded monthly) or on so much thereof as
may be outstanding fram lime to time, from the date of demand of payment unti! peid, at the rate(s) agreed upon, between the Credit Unicn and
the Customer, and (if) Jegal costs incurred by the Credit Union in cnforcing and obiaining puyment under this guarontee mc[udmg the
enforcement of any security held by the Credit Unjon therefors on a solicitor and his own clicnt basis (the “Legat Costs™),

2 In this guarantec, the word “Guarantor” shall mean the undersigned and if there is more than one, it shall mean each of them,

kB This guarantes shall not be affected by the deeth or Joss or diminntion of capeity of the Customer or of the Guarantor o by uny
change in (e name of (e Costomer or {n the rembership of the firm of the Customer tirough the death or retirement of one or more partness or
thie Introduction of one or more other partuers or otherwise, of by the nequisition of the busitess of the Customer by a cerparation, firm or person,
or by any change whatsoever in the chjects, capital soucture or constitution of the Customer, or by the Customer or the buslness of the Customer
being amalgzamated with a DGrm or corporation but shall, natwithstanding the happening of any such evert, continue fo exist and apply to the full
extent as if such event has not happened. The Guorantor agrecs to moniter changes in the financial positlon of the Customer and hersby releases
the Ceedit Unian from any liability resulting thersfrom,

4, All monies, advances, ren¢wals and credits borrowed ot obtained by the Cusiomer Som the Credit Union shalf be deemed to form part
of the debts and Hobilities, notwithstanding eny lack or bBmitation of status or of power, Incapacity or disability of the Customer or of the
directors, partrers or agents thereo!, or that the Customer may not be @ legal or saable eatity, or any Irregularity, defect or informality in the
borrowing or obining cr such muni:s, sdvances, renewnls or eredits, whether known to the Credit Union o7 ott; and nny sum which niay not be,
recoverable from the Guharactor cn the basis of a guarantes shall be recoverabla from the Guarantor as sole and principal debtor in respect thereof
and shall be pid to the Credit Usion oh demand with interest and accessories as hercin pravided,

S, This guartntee shall caniinue snd be enforcesbls notwithstanding uny amulgnmation of the Credit Univn with any other Credit
Unlon(s), financial institution(s) or other carporation(s), and &ty further amalgatnaticn, tn which event this guarantee shall also extent (o alf debts
&nd liabilitics fien or therealter owed by the Customer to the amalgomated Credit Unfon, Furthermore, all security, real or porscnal, moveable or
immoveable, which has been or wilf be given by the Guarantor of the sald debts and liabilities sheil be valid in the hands of the Credit Union, as
well ag Its successors and assigns.

6. It {s further agresd that this shall be u contiuuing guarantes, and shall cover and secure any ulthnate balance owing to the Credit
Unlots,
7 This goarantee shall hind the Guarantor and Guarantor's, executors, adminisirators, legal sepresentatives, successors and assigns ontih

ternination thereof by netice in writing to the ruenager of the brunch of the Credit Unioa at which the aceouat af the Customer i kept, but such
termination by any of the Guarantors or their respective lieirs, executors, Bdfsinisiratozs, legal represcatatives, successors or assigns shal) not
prevent the continusnee of the liability hereunder of any other Guarantor, Such termination shall apply only to these debts or lnbilities of the
Customier ihcurred or arising after ainety days alter receipt of the notice by the Credit Union, but net In respect of any prior debts or Hablitiss,
matured or not, Tke potice of termination shall have no effect on those debts or Hiabilities incumred more than ninety days afisr receipt of sid
notice, which tesult or will result from express or implied commitments made prior to the nincticth day after receipt of the oolice,

LR This guarantes will not be diminished or modified on eccount of eny act on the part of the Credit Union which would prevemt
subrognlion fom operating in fuvour ¢f the Quarntor, It Is Burther agresd that the Credit Unlon, without exoncrating In whole oz in part {he
Guarantor, may grant time, rencwals, extengions, {ndu) relaase and discharges to, may take sesurfty from, and give up or release any or
part of the sccurity held, may abstuln from faking, perfecting, registering or reaewing security or fram reslizing on security, may accept
sompasitions and otherwise deal with the Customer and with any other person or persons, including any of the Guarantors, nad dispose of any
secarity held by the Credit Unlon as it may see fit, and that all dividends and manies received by the Cred(s Union frum the Customer or from any
other person, capable of being spplied by the Credit Union in reduction of the debts and Uabilities hereby gu d, shall be idered for all
purposes as payment {n gross which the Credit Unjon shall have the right to apply a3 it may ses fit, not belng bound by tho law of imputation, and
the Credit Union shall be entitled to prove ngainst the estate of the Customer upon any insolvency or winding up, in respect of the whole said
debis and labilities, The Guarantor shall have no right to be subrogated to the Credit Union until the Credit Unjon shull have received payment
in futl of ls olaims sgeinst the Custonier with interest and costs,

9. If any clicumsiances urise necessitating the Credit Union to file ils claim against the estate of the Customer und to value ils security, It
will be entitled to pace such valuation ns the Credit Unibn may In fts discration see flt, und the filing of such claim nnd the valuation of its
security shall in no way prejudice or restrict its rights against the Gunrantor,

10. The Credit Union shall not ba obligated to exbaust its recourse against the Customer or othur persons or security it may hold before
belng entitled to peyment from the Quarautor of cach and every of the debts asd liabilitics hereby guaranteed and if shall not be obliged o offer
ot deltver ils socurity befora its wholc claim has been pald, The Guarantor waives all benefits of discussion and divisinn,
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11, All indebtodness and lability, present and future, of tha Customer to the Guarantor are hereby nasiprad to the Credit Union and
postpaned to tlie present and future debts rnd llabllities of the Customer to the Credit Union. All monies received ffom the Custorer or on the
Cusiomer’s behalf by the Quarunier shinll be held s apent, mandntary and trustee for the Credit Union and ghall be paid over to the Credit Union
forthwith, This pravision will remain [n ful] Kree and effect, notwithstanding the termination of this gunrantee pursuant to the provislons of
paragraph 7 In which event it will terminale when (he debts and {iabilities of the Customer to the Credit Union covered by thig guarantee pursuant
to paragraph 7 hereof have been paid in full,

12, This gosruntee is in rddition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the Credit
Union, and without prejudics to any other sesurity by whomsaever given hield ot any time by the Credlt Union and the Credit Unicn shall be
under no obligation 1o marshall & favour of the Guarantor any such security er any of the funds or asscts the Credit Union muy be emitled 10
receive or have A claim npon.

13, The Guarntor shall be bound by any account sctiled between the Credit Union and the Custonier and, if no such aceount has been so
scitled, any eccount staled by the Credit Union shall be accepted by the Gunrantor ay conclusive evidence of the amount which at the dute of the
ncoount 59 stated is due by the Customer to the Credit Unlon.

4. The Guerantor shall maks psyment to the Credit Union of the Quarantor’s Habjlity hereundar forthwith rfler demend therefor Is made
fis writing. Such demand shall ba deemod to have heen effectually made when an envelope containing [t addressed to the Quarsitar's last address
known to the Credit Unjan Is deposited postage prepaid in the Post Office. The liabillty of the Guarantor shall bear intercst from the date of auch
demand at the tate or rates then appliceble to the debts and Labilities of the Customer to the Credit Usion,

15. For better cedainty, and in addition ta muy linitation of the liobility of the Guarantor hereunder, the Guarantor upor the demand of the
Credit Unlon shall pay to the Credit Union all Logal Costs,

16. This puarantee and rgresment shall be operative and binding upon every signatory hersic and natwithstending the non-cxecution
thereof by any other proposed signatory ot signatories, and possession of the instnument by the Credit Union shall be conclusive evidence against
the Guarantor that this instrument was not delivered in escrow or pursunnt to any agreemeat that it should not be effective untll any condition has
been complied with. Nonc of the parties shall be bound by any representation o promise made by eny person relative thereto whish is not
embodied herein. The liability of the Guarantar hercunder begins on the date of the Guarantor's signatuse on this Guaranies and Postpanement

17. This guarantes shall be binding upon the undersigned and each of them, and 1{ more than one, then jointly and severnlly between them
end also upen the hoirs, executars, sdministmtors, successors and assigns of the Guarantor and will extend o and envre to the benefit of the
successors and assigns of the Credit Union. Each end every provision heceaf is severable and should any provisien hereof be iliegal or not
enforceable for any reazon whalsoever, such filegality or invalidity shall nat affect the other provisions hereo( which shall remain in force und be
binding on the punties hereto.

18, The Guerantor acknowledges having read and taken cognizance of this Guasantes and Postporement before signing it and declares
that the Quarantor understands porfectly the terms, conditions and undertakings centained fherein,

19. This Guarantee and Postponement shall be construed in eccordance with the laws of the Provines of Alberts and the Guarantor agrees
that eny legal mit, action or procesding arising aut of or rulating to this Guaranise and Postponement mizy be instituted in the courts of such
provinee, end the Guerantor hereby ascepts and Irrevocably submits 1o the jurlsdiction of tie said courts, and acknowledges their competence and
agrees (o he bound by uny judgement thereof, provided that nothing herein shall limit the Credit Union's right to bring proceedings against the
Quarantor elsewhere,

20, The Guarantor ackrowledges und agrees that this guaraniec is in addition to and oot in substilution for any other guarantee(s) that any
of the undersigned (alone or jointly with nay other person) may have granted ta the Credit Union in respect of the Customer’s ebligations and
Hability of the Customer to the Credit Unjon or to the Cradit Union and any other person(s). This guarantee shat! remain in full force and cffect
until all debts and obiigations hereby secured have been irrevocably and Indefeasibly paid and refeased.

AB WITHESS the hands and stals of the Guarantar(s), at
(:af.kw/‘ p R
~beblyattar this [D duy of [ d 2_4’4[&%& . 2010

SIGNED, SEALED AND DELIVERED

WITNESS SIGNATURE OF GUARANTORM

Ficholae (g {Seal{s)]

A Ml

Noter Ceriificate under Guarantaes Acknowladgemunt Act {Alberta} is required in respect of any indlvidual Quarantor.

DM_COY/255134-00018/33275.3




GUARANTEES ACKNOWLEDGEMENT ACT
CERTIFICATE OF NOTARY PUBLIC

THEREBY CERTIFY THAT:

1. Nicholes Carter of ,in the Province of _British Columbia the Guarantor (or one of the
Guarantors) in the guarantee dated /) day of ¢ L8 datrnr ., on10 made between Nicholas Carter
and the Credit Union named in the Guarantee and Postponement 10 which this certificate is attached or noted
upon, appeared in person before me and acknowledged that he/she had executed the guarantee.

2. Isatisfled myself by examination of himvher that he/she is aware of the contents of the guarantes and understands it,

ovena MMGWAL B b Columbi s /) day of DE@ by 2010 under

my hand and seal of office.

A Notary Public in and for the Proﬁnc@fg@g British Columbia

STATEMENT OF GUARANTOR

T am the person named i this certificate,

Signature of Guarantor
Nicholas Carter

NOTE: A separate Certificate must be completed for each individual Guarantor,

Microsoft Word » Fils » New > L-Commercial & Ag > Celtificeta of Notery Public
10585nd - (06/2000 J3)




This is Exhibit “J” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

< (g
A Commissioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541



GUARANTEE

TO: SERVUS CREDIT UNION LTD.

DATE; As of September 14, 2016

RECITALS:

A. The undersigned obligor (the "Obligor”) is required to deliver this guarantee and
indemnity (the “Agreement’) under the terms of the Note.

B. The Obligor will derive substantial direct and indirect benefits and advantages from the
financial accommodations to the Company under the Transaction Documents, and it will
be to the Obligor's direct interest and economic benefit to deliver this Agreement in order
to allow the Company to obtain those financial accommodations.

C. The Obligor acknowledges the value of that benefit.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Obligor agrees as follows:

1.
1.1

INTERPRETATION
Capitalized Terms

In this Agreement, except where the context otherwise requires, capitalized terms that
are used and not otherwise defined have the meanings defined in the Servus (as defined
below), and:

(a) “Company"” means Crelogix Credit Group Inc.

(b) “Event of Default’ means the occurrence of (i) an Event of Default as defined in
the Note, (ii) a “default,” “event of default’ or similar circumstance identified in
any Transaction Document other than the Note that entitles the Company’s
counterparty to enforce its rights under that Transaction Document, (jii) the failure
of the Company to pay any of the Obligations when due.

(c) “Note” means the unsecured convertible note agreement dated as of the date
hereof in the principal amount of Two Million Canadian Dollars (CAD $2,000,000)
made by the Company as borrower in favour of Servus as lender and note
holder, as amended, supplemented, restated and replaced from time to time.

(d) “Obligations” means all debts, liabilities and obligations of the Company to
Servus under or in connection with the Note and other Transaction Documents,
whether present or future, direct or indirect, absolute or contingent, matured or
not, at any time owing or remaining unpaid by the Company to Servus in any
currency under or in connection with the Transaction Documents, whether arising
from dealings between Servus and the Company or from other dealings or
proceedings by which Servus may be or become in any manner whatever
creditors of the Company under or in connection with the Transaction
Documents, and wherever incurred, and whether incurred by the Company alone
or with another or others and whether as principal or surety (including obligations




1.1

1.2

1.3

2.2

-7 -

under or in connection with any guarantee or indemnity given by the Company
under or in connection with the Transaction Documents), and all interest, fees,
commissions and legal and other costs, charges and expenses owing or
remaining unpaid by the Company to Servus in any currency under or in
connection with the Transaction Documents.

(e) “Transaction Documents” has the meaning ascribed thereto in the Note.
No Contra Proferentum

This Agreement has been negotiated by the Obligor and Servus with the benefit of legal
representation, and any rule of construction to the effect that ambiguities are to be
resolved against the drafting party shall not apply to the construction or interpretation of
this Agreement.

Conflict With Note

If there is any conflict or inconsistency between the terms of the Note and the terms of
this Agreement, the provisions of the Note shall govern to the extent necessary to
remove the conflict or inconsistency.

Other Interpretation Rules
In this Agreement:

(a) The division into Sections and the insertion of headings are for convenience of
reference only and do not affect the construction or interpretation of this
Agreement.

(b) Unless otherwise specified or the context otherwise requires, (i} “including” or
“includes” means “including (or includes) but is not limited to” and shall not be
construed to limit any general statement preceding it to the specific or similar
items or matters immediately following it, (i) a reference to any legislation,
statutory instrument or regulation or a section thereof is a reference to the
legislation, statutory instrument, regulation or section as amended, restated and
re-enacted from time to time, and (iii) words in the singular include the plural and
vice-versa and words in one gender include all genders.

{c) Unless otherwise specified or the context otherwise requires, any reference in
this Agreement to payment of the Obligations includes performance of the
Obligations.

GUARANTEE AND INDEMNITY

Guarantee

The Obligor unconditionally guarantees payment to Servus of the Obligations.
indemnity

The Obligor also unconditionally agrees that, if the Company does not unconditionally
and irrevocably pay any Obligations when due and those Obligations are not
recoverable from the Obligor for any reason under Section 2.1, the Obligor shall



2.3
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2.5

3.1

3.2

3.3

3.4
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indemnify Servus immediately on demand against any cost, loss, damage, expense or
liability suffered by Servus as a result of the Company’s failure to do so.

Separate Liabilities

The liabilities of the Obligor under Sections 2.1 and 2.2 are separate and distinct from
each other, but the provisions of this Agreement shall apply to the liabilities under both of
those Sections unless the context otherwise requires.

Limit on Liability
The liability of the Obligor under this Agreement is unlimited.
irrevocable

This Agreement is irrevocable by the Obligor, and the Obligor expressly and
unconditionally waives any right to terminate this Agreement.

CONTINUING AGREEMENT AND REINSTATEMENT
Continuing Agreement

This Agreement is a continuing guarantee and indemnity for a current or running account
and will extend to the ultimate balance of the Obligations, regardless of any intermediate
payment or discharge of the Obligatiens in whole or in part. Without limiting the
foregoing, the Obligations may include advances and readvances under revolving credit
facilities, which permit borrowing, repayment of all or part of the amount borrowed and
re-borrowing of amounts previously paid.

Payments in Gross

Until this Agreement has been terminated in accordance with Section 3.4, all amounts of
any kind received by Servus from any source in respect of the Obligations shall be
regarded for all purposes as payments in gross without any right on the part of the
Obligor to claim the benefit of those amounts in reduction of its liabilities under this
Agreement.

Reinstatement

If at any time any payment of the Obligations is or must be rescinded or returned by
Servus as a result of insolvency or reorganization of the Company or any other person,
or for any other reason whatsoever, the Obligations will be deemed to have continued in
existence and this Agreement shall continue to be effective, or be reinstated, as if the
payment had not occurred. Servus may concede or compromise any claim that any
payment ought to be rescinded or returned without diminishing the liability of the Obligor
under this Section.

Termination

If the Obligations have been indefeasibly paid in full (whether by Conversion as defined
in in and in accordance with the Note or in cash) and if all obligations of Servus to
extend credit under the Transaction Documents have been cancelled, then Servus shall,
at the request and expense of the Obligor, execute and deliver whatever documents are
reasonably required to acknowledge the termination of this Agreement.
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WAIVER OF DEFENCES AND OTHER MATTERS
In Addition to Other Rights; No Marshalling

This Agreement is in addition to and is not in any way prejudiced by or merged with any
other guarantee, indemnity or security now or subsequently held by Servus in respect of
any Obligations. Servus shall be under no obligation to marshal in favour of the Obligor
any other guarantees or other securities or any money or other property that Servus may
be entitled to receive or may have a claim upon.

Liabilities Unconditional

The liabilities of the Obligor under this Agreement are absolute and unconditional, and
will not be affected by any act, omission, matter or thing that, but for this Section, would
reduce, release or prejudice any of its liabilities under this Agreement, or that might
constitute a legal or equitable defence to or a discharge, limitation or reduction of the
Obligor’s liabilities under this Agreement, including the following, whether or not known
to it or Servus or consented to by it or Servus;

(a) any discontinuance, reduction, increase, extension or other variance in the credit
granted by Servus to the Company or any time, waiver or consent granted to, or
any release of or compromise with, the Company or any other person;

(b) any amendment, supplement or restatement (however fundamental) or
replacement of any Transaction Document;

(c) any unenforceability, illegality or invalidity of any obligation of any person under
or in connection any Transaction Document, including any bar to recovery under
any statute of limitations;

(d) the loss of capacity of the Company, any change in the name of the Company, or
in the ownership, objects, capital structure or constitution of the Company, the
sale of all or any part of the Company's business or the Company being
amalgamated or merged with one or more other entities, but shall,
notwithstanding any such event, continue to apply to all Obligations whether
previously or subsequently incurred; and in the case of the Company being
amalgamated or merged with one or more other entities, this Agreement shall
also apply to the liabilities of the resuiting or continuing entity, and the term
“Company"” shall include each resulting or continuing entity;

(e) any credit being granted or continued by Servus purportedly to or for the
Company after the loss of capacity, bankruptcy or insolvency of the Company;

(f) any lack or limitation of power, incapacity or disability of the Company or of the
directors or agents of the Company, or the Company not being a legal or suable
entity, or any irregularity, defect or lack of formality in the obtaining of credit by
the Company;

() any bankruptcy, insolvency or similar proceedings, including any stay of or
moratorium on proceedings;

(h) any impossibility, impracticability, frustration of purpose, force majeure, illegality
or act of governmental authority affecting any Transaction Document;
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(i) any taking or failure to take security, any loss of or loss of value of security for
the Obligations, any invalidity, lack of perfection or unenforceability of any
security, or any enforcement of, failure to enforce or irregularity or deficiency in
the enforcement of any security; or

)] the existence of any claim, set-off or other right that the Obligor may have
against the Company, Servus or any other person, whether in connection with
the Transaction Documents or otherwise.

Each of the defences mentioned above is waived by the Obligor to the fullest extent
permitted under applicable law.

Information Concerning Company

The Obligor acknowledges that it is currently familiar with the Transaction Documents
and the terms thereof, the financial condition of the Company and any other
circumstances affecting the risk incurred by the Obligor in connection with this
Agreement. The Obligor shall be solely responsible for keeping itself informed
concerning those matters in the future. The Obligor acknowledges that Servus has no
obligation to provide any information concerning those matters now or in the future and
that, if it does so at any time, it shall have no obligation to update the information or
provide other information subsequently.

No Obligation to Enforce Other Rights

The Obligor waives any right it may have of requiring Servus (or any trustee or agent on
its behalf) to proceed against or enforce any other rights or security or claim payment
from any person before claiming from the Obligor under this Agreement and the Obligor
waives all benefits of discussion and division. These waivers apply irrespective of any
law or any provision of any Transaction Document to the contrary.

Saskatchewan

The Limitation of Civil Rights Act (Saskatchewan) shall not have any application to this
Agreement, or to any agreement or instrument renewing, extending or collateral to this
Agreement, or to the rights, powers or remedies of Servus under this Agreement.

USE OF AMOUNTS RECEIVED
Use of Amounts Received

Until this Agreement has been terminated in accordance with Section 32.4, Servus (or
any trustee or agent on its behalf) may:

(a) refrain from applying any money received or enforcing any other security or rights
held by or on behalf of Servus in respect of the Obligations, or apply any money
and enforce any other security or rights in any manner and order as they see fit;

(b) change any application of money received in whole or in part from time to time;
and

(c) hold in a suspense account any money received from the Obligor or on account
of the Obligor's liabilities under this Agreement.
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POSTPONEMENT OF OBLIGOR’S RIGHTS
Postponement of Subrogation

Until this Agreement has been terminated in accordance with Section 3.4, the Obligor
shall not exercise any rights that it may have by reason of performance by it of its
liabilities under this Agreement:

(@) to be indemnified by the Company;
(b) to claim contribution from any other guarantor of the Obligations; or

(c) to take the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any rights of Servus under any Transaction Document.

Postponement of Set-Off

Until this Agreement has been terminated in accordance with Section 3.4, the Obligor
shall not claim any set-off or counterclaim against the Company as a result of any
liability of the Company to the Obligor, or claim or prove in the bankruptey or insolvency
of the Company in competition with Servus.

Postponement and Assignment

The Obligor postpones payment of all present and future debts, liabilities and obligations
of the Company to the Obligor until this Agreement has been terminated in accordance
with Section 3.4. The Obligor assigns to Servus all present and future debts, liabilities
and obligations of the Company to the Obligor as security for payment of the Obligor's
liabilities under this Agreement, and agrees that all money received by the Obligor in
respect of those debts, liabilities and obligations shall be received in trust for Servus and
forthwith upon receipt shall be paid over to Servus, all without in any way lessening or
limiting the liabilities of the Obligor under this Agreement. The provisions of this Section
6.3 are independent of the other provisions of this Agreement and shall remain in full
force and effect until this Agreement has been terminated in accordance with Section
3.4, notwithstanding that the other liabilities of the Obligor under this Agreement may
have been discharged or terminated.

OBLIGATION TO MAKE PAYMENT
Payment immediately After Demand

The Obligor's liability to make a payment under this Agreement shall arise immediately
after demand for payment has been made in writing on the Obligor. In connection with
any demand, Servus may treat all Obligations as due and payable and may demand
immediate payment from the Obligor of the total amount of its liabilities under this
Agreement, whether or not all Obligations are otherwise due and payable at the time of
demand.

Right to Enforce

Demand under this Agreement may be made from time to time upon the occurrence of
an Event of Default and during its continuance, and the liabilities of the Obligor under
this Agreement may be enforced, irrespective of;
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(a) whether any demands, steps or proceedings are being or have been made or
taken against the Company and/or any third party; or

(b) whether or in what order any security to which Servus may be entitled in
connection with any Transaction Document is enforced.

Certificate as to Amount

A certificate of Servus specifying the outstanding amount of the Obligations shall be
conclusive evidence of that amount against the Obligor in the absence of any manifest
error.

Interest

The Obligor's liabilities under this Agreement shall bear interest from the date of demand
at the highest rate of interest per annum that is applicable to any part of the Obligations.

Rights Cumulative

No failure on the part of Servus to exercise, nor any delay in exercising, any right or
remedy under any Transaction Document or this Agreement shall operate as a waiver,
nor shall any single or partial exercise of any right or remedy prevent any further or other
exercise or the exercise of any other right or remedy. Neither the taking of any judicial
or extra judicial proceeding nor the exercise of rights under any security held from the
Obligor shall extinguish the liability of the Obligor to pay and perform its liabilities under
this Agreement, nor shall the acceptance of any payment or security create any
novation. No covenant, representation or warranty of the Obligor in this Agreement shall
merge in any judgment. The rights and remedies provided in this Agreement are
cumulative and do not exclude any rights and remedies provided by law or otherwise.

Limitation Periods

To the extent that any limitation period applies to any claim for payment of the
Obligations or remedy for enforcement of the Obligations, the Obligor agrees that:

(a) any limitation period is expressly excluded and waived entirely if permitted by
applicable law;

(b) if a complete exclusion and waiver of any limitation period is not permitted by
applicable faw, any limitation period is extended to the maximum length permitted
by applicable law;

(c) any applicable limitation period shall not begin before an express demand for
payment of the Obligations is made in writing by the Servus to the Obligor; and

(d) any applicable limitation period shall begin afresh upon any payment or other
acknowledgment of the Obligations by the Obligor.

PAYMENTS
Withholdings

Any payment made by the Obligor under this Agreement shall be made without any
deduction or withhalding for or on account of tax and without any setoff or counterclaim
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of any kind. However, if the Obligor is required by law to deduct, withhold or pay any tax
in respect of any payment under this Agreement, then (a) the Obligor shall pay additional
sums under this Agreement as necessary so that, after making or allowing for all
required deductions, withholdings and payments (including deductions, withholdings and
payments applicable to additional sums payable under this Section), each Secured Party
receives an amount equal to the sum it would have received had no deductions,
withholdings or payments been required, (b) the Obligor shall make any deductions,
withholdings or payments required by law to be made by it, and (c) the Obligor shall
timely pay the full amount required to be deducted, withheld or paid to the relevant
governmental authority in accordance with applicable law.

Currency and Place of Payment

Payment shall be made in the currency or currencies specified in the demand for
payment to Servus at Servus's address specified in the Note or another address or
account that Servus may specify by written notice to the Obligor from time to time.

Currency Indemnity

If a judgment or order is rendered by any court or tribunal for the payment of any amount
owing to Servus under or in connection with this Agreement and the judgment or order is
expressed in a currency (the “Judgment Currency”) other than the currency payable
under or in connection with this Agreement (the “Agreed Currency’), the Obligor shall
indemnify and hold each Secured Party harmless against any deficiency in terms of the
Agreed Currency in the amount received by that Secured Party arising or resulting from
any variation as between (a) the rate at which the Agreed Currency is converted into the
Judgment Currency for the purposes of the judgment or order, and (b) the rate at which
the Secured Party is able to purchase the Agreed Currency in accordance with normal
banking practice with the amount of the Judgment Currency actually received by the
Secured Party on the date of receipt. The indemnity in this Section shall constitute a
separate and independent liability from the other liabilities of the Obligor under this
Agreement, shall apply irrespective of any indulgence granted by Servus, and shall be
secured by-any security held by Servus from the Obligor.

Set-Off

Servus is authorized at any time and from time to time to set off and apply any and all
deposits (general or special, time or demand, provisional or final, in whatever currency)
at any time held and other obligations (in whatever currency) at any time owing by
Servus or affiliates to or for the credit or the account of the Obligor against any and all of
the liabilities of the Obligor now or in the future existing under this Agreement,
irrespective of whether or not Servus has made any demand under this Agreement and
although those liabilities of the Obligor may be contingent or unmatured. The rights of
Servus under this Section 8.4 are in addition to other rights and remedies (including
other rights of set-off, consolidation of accounts and bankers’ lien) that Servus may
have.

NOTICES
Notices in Writing

Any communication to be made under this Agreement shall be made in accordance with
the procedures set out in the Note.
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Address for Notice
The Obligor's address for notice in accordance with the Note is:

900 - 4445 Lougheed Highway
Burnaby, BC V5C OE4
Attention: Karl Sigerist

Fax: (604) 357-1095
Email: ksigerist@crelogix.com

ENTIRE AGREEMENT; SEVERABILITY
Entire Agreement

This Agreement embodies all the agreements between the Obligor and Servus relating
to the guarantee, indemnity, assignment and postponement contemplated in this
Agreement. No party shall be bound by any representation or promise made by any
person relating to this Agreement that is not embodied in it. It is specifically agreed that
Servus shall not be bound by any representation or promise made by the Company to
the Obligor. Any waiver of, or consent to departure from, the requirements of any
provision of this Agreement shall be effective only if it is in writing and signed by Servus,
and only in the specific instance and for the specific purpose for which it has been given.

Severability

If, in any jurisdiction, any provision of this Agreement or its application to any
circumstance is restricted, prohibited or unenforceable, that provision shall, as to that
jurisdiction, be ineffective only to the extent of that restriction, prohibition or
unenforceability without invalidating the remaining provisions of this Agreement, without
affecting the validity or enforceability of that provision in any other jurisdiction and, if
applicable, without affecting its application to other circumstances.

DELIVERY OF AGREEMENT
Delivery and Counterparts

To evidence the fact that it has executed this Agreement, the Obligor may send a signed
copy of this Agreement or its signature to this Agreement by facsimile transmission or
email in portable document format (PDF) and the signature sent in that way shall be
deemed to be its original signature for all purposes. This Agreement may be executed in
any number of counterparts and all counterparts taken together shall be deemed to
constitute a single agreement.

No Conditions

Possession of this Agreement by Servus shall be conclusive evidence against the
Obligor that the Agreement was not delivered in escrow or pursuant to any agreement
that it should not be effective until any condition precedent or subsequent has been
complied with. This Agreement shall be operative and binding notwithstanding that it is
not executed by any proposed signatory.
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Receipt and Waiver

The Obligor acknowledges receipt of a copy of this Agreement. The Obligor waives any
notice of acceptance of this Agreement by Servus. The Obligor also waives the right to
receive a copy of any financing statement or financing change statement that may be
registered in connection with this Agreement or any verification statement issued with
respect to a registration, if waiver is not otherwise prohibited by law. The Obligor agrees
that Servus may from time to time provide information regarding this Agreement and the
Obligations to persons that Servus believes in good faith are entitled to the information
under applicable law.

GOVERNING LAW
Governing Law

This Agreement and any dispute arising from or in relation to this Agreement shall be
governed by, and interpreted and enforced in accordance with, the law of the province of
Alberta and the laws of Canada applicable in that province, excluding the conflict of law
rules of that province.

Obligor's Exclusive Dispute Resolution Jurisdiction

The Obligor agrees that the courts of the Province of Alberta have exclusive jurisdiction
over any dispute arising from or in relation to this Agreement and the Obligor irrevocably
and unconditionally attorns to the exclusive jurisdiction of that province. The Obligor
agrees that the courts of that province are the most appropriate and convenient forum to
settle disputes and agrees not to argue to the contrary.

Secured Parties Entitled to Concurrent Jurisdiction

Despite Section 12.2, Servus is permitted to take proceedings in relation to any dispute
arising from or in relation to this Agreement in any court of another province or another
state with jurisdiction and to the extent allowed by law may take concurrent proceedings
in any number of jurisdictions.



13. SUCCESSORS AND ASSIGNS
13.1 Successors and Assigns

The Obligor may not assign or transfer all or any part of its liabilities under this
Agreement. This Agreement shall enure to the benefit of Servus and its successors and
assigns and be binding on the Obligor and its successors and any permitted assigns.

IN WITNESS OF WHICH the Obligor has duly executed this Agreement.
CRELOGIX ACCEPTANCE

CORPORATION :
Per: %

Name: KARL S\GERIST
Title: DieECTOR

Per:

Name:
Title:

IAWe have the authority to bind the corporation

[Signature page of guarantee of Crelogix Acceptance Corporation]

200770641



GUARANTEE

TO: SERVUS CREDIT UNION LTD.

DATE: As of September 14, 2016

RECITALS:

A. The undersigned obligor (the “Obligor") is required to deliver this guarantee and
indemnity (the "Agreement’} under the terms of the Note.

B. The Obligor will derive substantial direct and indirect benefits and advantages from the
financial accommadations to the Company under the Transaction Documents, and it will
be to the Obligor’s direct interest and economic benefit to deliver this Agreement in order
to allow the Company to obtain those financial accommodations.

C. The Obligor acknowledges the value of that benefit.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Obligor agrees as follows:

1.
1.1

INTERPRETATION
Capitalized Terms

In this Agreement, except where the context otherwise requires, capitalized terms that
are used and not otherwise defined have the meanings defined in the Servus (as defined
below), and:

(a) “Company” means Crelogix Credit Group Inc.

(b) “‘Event of Default” means the occurrence of (i) an Event of Default as defined in
the Note, (ii) a “"default,” “event of default” or similar circumstance identified in
any Transaction Document other than the Note that entitles the Company's
counterparty to enforce its rights under that Transaction Document, (iii) the failure
of the Company to pay any of the Obligations when due.

(c) “Note” means the unsecured convertible note agreement dated as of the date
hereof in the principal amount of Two Million Canadian Dollars (CAD $2,000,000)
made by the Company as borrower in favour of Servus as lender and note
holder, as amended, supplemented, restated and replaced from time to time.

(d) ‘Obligations” means all debts, liabilities and obligations of the Company to
Servus under or in connection with the Note and other Transaction Documents,
whether present or future, direct or indirect, absolute or contingent, matured or
not, at any time owing or remaining unpaid by the Company to Servus in any
currency under or in connection with the Transaction Documents, whether arising
from dealings between Servus and the Company or from other dealings or
proceedings by which Servus may be or become in any manner whatever
creditors of the Company under or in connection with the Transaction
Daocuments, and wherever incurred, and whether incurred by the Company alone
or with another or others and whether as principal or surety (including obligations
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under or in connection with any guarantee or indemnity given by the Company
under or in connection with the Transaction Documents), and all interest, fees,
commissions and legal and other costs, charges and expenses owing or
remaining unpaid by the Company to Servus in any currency under or in
connection with the Transaction Documents,

(e) “Transaction Documents” has the meaning ascribed thereto in the Note.
No Contra Proferentum

This Agreement has been negotiated by the Obligor and Servus with the benefit of legal
representation, and any rule of construction to the effect that ambiguities are to be
resolved against the drafting party shall not apply to the construction or interpretation of
this Agreement.

Conflict With Note

If there is any conflict or inconsistency between the terms of the Note and the terms of
this Agreement, the provisions of the Note shall govern to the extent necessary to
remove the conflict or inconsistency.

Other Interpretation Rules
In this Agreement:

(a) The division into Sections and the insertion of headings are for convenience of
reference only and do not affect the construction or interpretation of this
Agreement.

(b) Unless otherwise specified or the context otherwise requires, (i) “including” or
“includes” means “including (or includes) but is not limited to" and shall not be
construed to limit any general statement preceding it to the specific or similar
items or matters immediately following it, (ii) a reference to any legislation,
statutory instrument or reguiation or a section thereof is a reference to the
legislation, statutory instrument, regulation or section as amended, restated and
re-enacted from time to time, and (iii) words in the singular include the plural and
vice-versa and words in one gender include all genders.

(c) Unless otherwise specified or the context otherwise requires, any reference in
this Agreement to payment of the Obligations includes performance of the
Obligations.

GUARANTEE AND INDEMNITY

Guarantee

The Obligor unconditionally guarantees payment to Servus of the Obligations.
Indemnity

The Obligor also unconditionally agrees that, if the Company does not unconditionally

and irrevocably pay any Obligations when due and those Obligations are not
recoverable from the Obligor for any reason under Section 2.1, the Obligor shall
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indemnify Servus immediately on demand against any cost, loss, damage, expense or
liability suffered by Servus as a resuit of the Company'’s failure to do so.

Separate Liabilities

The liabilities of the Obligor under Sections 2.1 and 2.2 are separate and distinct from
each other, but the provisions of this Agreement shall apply to the liabilities under both of
those Sections unless the context otherwise requires.

Limit on Liability
The liability of the Obligor under this Agreement is unlimited.
Irrevocable

This Agreement is irrevocable by the Obligor, and the Obligor expressly and
unconditionally waives any right to terminate this Agreement.

CONTINUING AGREEMENT AND REINSTATEMENT
Continuing Agreement

This Agreement is a continuing guarantee and indemnity for a current or running account
and will extend to the ultimate balance of the Obligations, regardiess of any intermediate
payment or discharge of the Obligations in whole or in part. Without limiting the
foregoing, the Obligations may include advances and readvances under revolving credit
facilities, which permit borrowing, repayment of all or part of the amount borrowed and
re-borrowing of amounts previously paid.

Payments in Gross

Until this Agreement has been terminated in accordance with Section 3,4, all amounts of
any kind received by Servus from any source in respect of the Obligations shall be
regarded for all purposes as payments in gross without any right on the part of the
Obligor to claim the benefit of those amounts in reduction of its liabilities under this
Agreement.

Reinstatement

If at any time any payment of the Obligations is or must be rescinded or returned by
Servus as a result of insolvency or reorganization of the Company or any other person,
or for any other reason whatsoever, the Obligations will be deemed to have continued in
existence and this Agreement shall continue to be effective, or be reinstated, as if the
payment had not occurred. Servus may concede or compromise any claim that any
payment ought to be rescinded or returned without diminishing the liability of the Obligor
under this Section.

Termination

If the Obligations have been indefeasibly paid in full (whether by Conversion as defined
in in and in accordance with the Note or in cash) and if all obligations of Servus to
extend credit under the Transaction Documents have been cancelled, then Servus shall,
at the request and expense of the Obligor, execute and deliver whatever documents are
reasonably required to acknowledge the termination of this Agreement.
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WAIVER OF DEFENCES AND OTHER MATTERS
In Addition to Other Rights; No Marshalling

This Agreement is in addition to and is not in any way prejudiced by or merged with any
other guarantee, indemnity or security now or subsequently held by Servus in respect of
any Obligations. Servus shall be under no obligation to marshatl in favour of the Obligor
any other guarantees or other securities or any money or other property that Servus may
be entitled to receive or may have a claim upon.

Liabilities Unconditional

The liabilities of the Obligor under this Agreement are absolute and unconditional, and
will not be affected by any act, omission, matter or thing that, but for this Section, would
reduce, release or prejudice any of its liabilities under this Agreement, or that might
constitute a legal or eguitable defence to or a discharge, limitation or reduction of the
Obligor's liabilities under this Agreement, including the following, whether or not known
to it or Servus or consented to by it or Servus:

(a) any discontinuance, reduction, increase, extension or other variance in the credit
granted by Servus to the Company or any time, waiver or consent granted to, or
any release of or compromise with, the Company or any other person;

(b) any amendment, supplement or restatement (however fundamental) or
replacement of any Transaction Document;

(c) any unenforceability, illegality or invalidity of any obligation of any person under
or in connection any Transaction Document, including any bar to recovery under
any statute of limitations;

(d) the loss of capacity of the Company, any change in the name of the Company, or
in the ownership, objects, capital structure or constitution of the Company, the
sale of all or any part of the Company's business or the Company being
amalgamated or merged with one or more other entities, but shall,
notwithstanding any such event, continue to apply to all Obligations whether
previously or subsequently incurred; and in the case of the Company being
amalgamated or merged with one or more other entities, this Agreement shall
also apply to the liabilities of the resulting or continuing entity, and the term
“Company” shall include each resulting or continuing entity;

(e) any credit being granted or continued by Servus purportedly to or for the
Company after the loss of capacity, bankruptcy or insolvency of the Company;

" any lack or limitation of power, incapacity or disability of the Company or of the
directors or agents of the Company, or the Company not being a legal or suable
entity, or any irregularity, defect or fack of formality in the obtaining of credit by
the Company;

() any bankruptcy, insolvency or similar proceedings, including any stay of or
moratorium on proceedings;

(h} any impossibility, impracticability, frustration of purpose, force majeure, illegality
or act of governmental authority affecting any Transaction Document;
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(i) any taking or failure to take security, any loss of or loss of value of security for
the Obligations, any invalidity, lack of perfection or unenforceability of any
security, or any enforcement of, failure to enforce or irregularity or deficiency in
the enforcement of any security; or

) the existence of any claim, set-off or other right that the Obligor may have
against the Company, Servus or any other person, whether in connection with
the Transaction Documents or otherwise.

Each of the defences mentioned above is waived by the Obligor to the fullest extent
permitted under applicable faw.

Information Concerning Company

The Obligor acknowiedges that it is currently familiar with the Transaction Documents
and the terms thereof, the financial condition of the Company and any other
circumstances affecting the risk incurred by the Obligor in connection with this
Agreement. The Obligor shall be solely responsible for keeping itself informed
concerning those matters in the future. The Obligor acknowledges that Servus has no
obligation to provide any information concerning those matters now or in the future and
that, if it does so at any time, it shall have no obligation to update the information or
provide other information subsequently.

No Obligation to Enforce Other Rights

The Obligor waives any right it may have of requiring Servus (or any trustee or agent on
its behalf) to proceed against or enforce any other rights or security or claim payment
from any person before claiming from the Obligor under this Agreement and the Obligor
waives all benefits of discussion and division. These waivers apply irrespective of any
law or any provision of any Transaction Document to the contrary.

Saskatchewan
The Limitation of Civil Rights Act (Saskatchewan) shall not have any application to this

Agreement, or to any agreement or instrument renewing, extending or collateral to this
Agreement, or to the rights, powers or remedies of Servus under this Agreement.

USE OF AMOUNTS RECEIVED
Use of Amounts Received

Until this Agreement has been terminated in accordance with Section 32.4, Servus (or
any trustee or agent on its behalf) may:

(a) refrain from applying any money received or enforcing any other security or rights
held by or on behalf of Servus in respect of the Obligations, or apply any money
and enforce any other security or rights in any manner and order as they see fit;

(b) change any application of money received in whole or in part from time to time;
and

(c) hold in a suspense account any money received from the Obligor or on account
of the Obligor's liabilities under this Agreement.
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POSTPONEMENT OF OBLIGOR'’S RIGHTS
Postponement of Subrogation

Until this Agreement has been terminated in accordance with Section 3.4, the Obligor
shall not exercise any rights that it may have by reason of performance by it of its
liabilities under this Agreement:

(a) to be indemnified by the Company;
(b) to claim contribution from any other guarantor of the Obligations; or

(c) to take the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any rights of Servus under any Transaction Document.

Postponement of Set-Off

Until this Agreement has been terminated in accordance with Section 3.4, the Obligor
shall not claim any set-off or counterclaim against the Company as a result of any
liability of the Company to the Obligor, or claim or prove in the bankruptcy or insolvency
of the Company in competition with Servus.

Postponement and Assignment

The Obligor postpones payment of all present and future debts, liabilities and obligations
of the Company to the Obligor until this Agreement has been terminated in accordance
with Section 3.4. The Obligor assigns to Servus all present and future debts, liabilities
and obligations of the Company to the Obligor as security for payment of the Obligor's
liabilities under this Agreement, and agrees that all money received by the Obligor in
respect of those debts, liabilities and obligations shall be received in trust for Servus and
forthwith upon receipt shall be paid over to Servus, all without in any way lessening or
limiting the liabilities of the Obligor under this Agreement. The provisions of this Section
6.3 are independent of the other provisions of this Agreement and shall remain in full
force and effect until this Agreement has been terminated in accordance with Section
3.4, notwithstanding that the other liabilities of the Obligor under this Agreement may
have been discharged or terminated.

OBLIGATION TO MAKE PAYMENT
Payment Immediately After Demand

The Obligor’s liability to make a payment under this Agreement shall arise immediately
after demand for payment has been made in writing on the Obligor. In connection with
any demand, Servus may treat all Obligations as due and payable and may demand
immediate payment from the Obligor of the total amount of its liabilities under this
Agreement, whether or not all Obligations are otherwise due and payable at the time of
demand.

Right to Enforce

Demand under this Agreement may be made from time to time upon the occurrence of
an Event of Default and during its continuance, and the liabilities of the Obligor under
this Agreement may be enforced, irrespective of:
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(a) whether any demands, steps or proceedings are being or have been made or
taken against the Company and/or any third party; or

(b) whether or in what order any security to which Servus may be entitled in
connection with any Transaction Document is enforced.

Certificate as to Amount

A certificate of Servus specifying the outstanding amount of the Obligations shall be
conclusive evidence of that amount against the Obligor in the absence of any manifest
error.

Interest

The Obligor's liabilities under this Agreement shall bear interest from the date of demand
at the highest rate of interest per annum that is applicable to any part of the Obligations.

Rights Cumulative

No failure on the part of Servus to exercise, nor any delay in exercising, any right or
remedy under any Transaction Document or this Agreement shall operate as a waiver,
nor shall any single or partial exercise of any right or remedy prevent any further or other
exercise or the exercise of any other right or remedy. Neither the taking of any judicial
or extra judicial proceeding nor the exercise of rights under any security held from the
Obligor shall extinguish the liability of the Obligor to pay and perform its liabilities under
this Agreement, nor shall the acceptance of any payment or security create any
novation. No covenant, representation or warranty of the Obligor in this Agreement shall
merge in any judgment. The rights and remedies provided in this Agreement are
cumulative and do not exclude any rights and remedies provided by law or otherwise.

Limitation Periods

To the extent that any limitation period applies to any claim for payment of the
Obligations or remedy for enforcement of the Obligations, the Obligor agrees that:

(a) any limitation period is expressly excluded and waived entirely if permitted by
applicable law;

(b) if a complete exclusion and waiver of any limitation period is not permitted by
applicable law, any limitation period is extended to the maximum length permitted
by applicable law,

(c) any applicable limitation period shall not begin before an express demand for
payment of the Obligations is made in writing by the Servus to the Obligor; and

(d) any applicable limitation period shall begin afresh upon any payment or other
acknowledgment of the Obligations by the Obligor.

PAYMENTS
Withholdings

Any payment made by the Obligor under this Agreement shall be made without any
deduction or withholding for or on account of tax and without any setoff or counterclaim
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of any kind. However, if the Obligor is required by law to deduct, withhold or pay any tax
in respect of any payment under this Agreement, then (a) the Obligor shall pay additional
sums under this Agreement as necessary so that, after making or allowing for all
required deductions, withholdings and payments (including deductions, withholdings and
payments applicable to additional sums payable under this Section), each Secured Party
receives an amount equal to the sum it would have received had no deductions,
withholdings or payments been required, (b) the Obligor shall make any deductions,
withholdings or payments required by law to be made by it, and (c) the Obligor shall
timely pay the full amount required to be deducted, withheld or paid to the relevant
governmental authority in accordance with applicable {aw.

Currency and Place of Payment

Payment shall be made in the currency or currencies specified in the demand for
payment to Servus at Servus's address specified in the Note or another address or
account that Servus may specify by written notice to the Obligor from time to time.

Currency Indemnity

If a judgment or order is rendered by any court or tribunal for the payment of any amount
owing to Servus under or in connection with this Agreement and the judgment or order is
expressed in a currency (the “Judgment Currency”) other than the currency payable
under or in connection with this Agreement (the “Agreed Currency”), the Obligor shall
indemnify and hold each Secured Party harmless against any deficiency in terms of the
Agreed Currency in the amount received by that Secured Party arising or resulting from
any variation as between (a) the rate at which the Agreed Currency is converted into the
Judgment Currency for the purposes of the judgment or order, and (b) the rate at which
the Secured Party is able to purchase the Agreed Currency in accordance with normal
banking practice with the amount of the Judgment Currency actually received by the
Secured Party on the date of receipt. The indemnity in this Section shall constitute a
separate and independent liability from the other liabilities of the Obligor under this
Agreement, shall apply irrespective of any induilgence granted by Servus, and shall be
secured by-any security held by Servus from the Obligor.

Set-Off

Servus is authorized at any time and from time to time to set off and apply any and all
deposits (general or special, time or demand, provisional or final, in whatever currency)
at any time held and other obligations (in whatever currency) at any time owing by
Servus or #ffiliates to or for the credit or the account of the Obligor against any and all of
the liabilities of the Obligor now or in the future existing under this Agreement,
irrespective of whether or not Servus has made any demand under this Agreement and
although those liabilities of the Obligor may be contingent or unmatured. The rights of
Servus under this Section 8.4 are in addition to other rights and remedies (including
other rights of set-off, consolidation of accounts and bankers’ lien) that Servus may
have.

NOTICES
Notices in Writing

Any communication to be made under this Agreement shall be made in accordance with
the procedures set out in the Note.
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Address for Notice
The Obligor's address for notice in accordance with the Note is:

900 - 4445 Lougheed Highway
Burnaby, BC V5C 0OE4
Attention; Karl Sigerist

Fax: (604) 357-1095
Email: ksigerist@crelogix.com

ENTIRE AGREEMENT; SEVERABILITY
Entire Agreement

This Agreement embodies all the agreements between the Obligor and Servus relating
to the guarantee, indemnity, assignment and postponement contemplated in this
Agreement. No party shall be bound by any representation or promise made by any
person relating to this Agreement that is not embodied in it. it is specifically agreed that
Servus shall not be bound by any representation or promise made by the Company to
the Obligor. Any waiver of, or consent to departure from, the requirements of any
provision of this Agreement shall be effective only if it is in writing and signed by Servus,
and only in the specific instance and for the specific purpose for which it has been given.

Severability

If, in any jurisdiction, any provision of this Agreement or its application to any
circumstance is restricted, prohibited or unenforceable, that provision shall, as to that
jurisdiction, be ineffective only to the extent of that restriction, prohibition or
unenforceability without invalidating the remaining provisions of this Agreement, without
affecting the validity or enforceability of that provision in any other jurisdiction and, if
applicable, without affecting its application to other circumstances.

DELIVERY OF AGREEMENT
Delivery and Counterparts

To evidence the fact that it has executed this Agreement, the Obligor may send a signed
copy of this Agreement or its signature to this Agreement by facsimile transmission or
email in portable document format (PDF) and the signature sent in that way shall be
deemed to be its original signature for all purposes. This Agreement may be executed in
any number of counterparts and all counterparts taken together shall be deemed to
constitute a single agreement.

No Conditions

Possession of this Agreement by Servus shall be conclusive evidence against the
Obligor that the Agreement was not delivered in escrow or pursuant to any agreement
that it should not be effective until any condition precedent or subsequent has been
complied with. This Agreement shall be operative and binding notwithstanding that it is
not executed by any proposed signatory.
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Receipt and Waiver

The Obligor acknowledges receipt of a copy of this Agreement. The Obligor waives any
notice of acceptance of this Agreement by Servus. The Obligor also waives the right to
receive a copy of any financing statement or financing change statement that may be
registered in connection with this Agreement or any verification statement issued with
respect to a registration, if waiver is not otherwise prohibited by law. The Obligor agrees
that Servus may from time to time provide information regarding this Agreement and the
Obligations to persons that Servus believes in good faith are entitled to the information
under applicable law.

GOVERNING LAW
Governing Law

This Agreement and any dispute arising from or in relation to this Agreement shall be
governed by, and interpreted and enforced in accordance with, the law of the province of
Alberta and the laws of Canada applicable in that province, excluding the conflict of law
rules of that province.

Obligor's Exclusive Dispute Resolution Jurisdiction

The Obligor agrees that the courts of the Province of Alberta have exclusive jurisdiction
over any dispute arising from or in relation to this Agreement and the Obligor irrevocably
and unconditionally attorns to the exclusive jurisdiction of that province. The Obligor
agrees that the courts of that province are the most appropriate and convenient forum to
settle disputes and agrees not to argue to the contrary.

Secured Parties Entitied to Concurrent Jurisdiction

Despite Section 12.2, Servus is permitted to take proceedings in relation to any dispute
arising from or in relation to this Agreement in any court of another province or another
state with jurisdiction and to the extent allowed by law may take concurrent proceedings
in any number of jurisdictions.



13. SUCCESSORS AND ASSIGNS
13.1 Successors and Assigns

The Obligor may not assign or transfer all or any part of its liabilities under this
Agreement. This Agreement shall enure to the benefit of Servus and its successors and
assigns and be binding on the Obligor and its successors and any permitted assigns.

IN WITNESS OF WHICH the Obligor has duly executed this Agreement.

CRELOGIX PORTFOLIO
CORPORATIO

Per:

Name: AL SwwERIsT
Title: ©igecToL

Per:

Name:
Title:

I/We have the authority to bind the corporation

[Signature page of guarantee of Crelogix Portfolio Services Corporation]

200771501



This is Exhibit “K” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Bt T—

A Commi‘ssion\e7for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541




GENERAL SECURITY Community
AGREEMENT "Credit Union Lid. (the "Credit Union")
‘ Parkland Square Branch

4901 -~ 48th Street

Borrower(s): Red Dee

Travelers Acceptance Corporation T _ + Alberta
Suite 500, 4180 Loughéed Highway ) T4N _6N4 , Branch
B hv, British Caluimbia V5C _BAT Member No(s).:

1. DEFINITIONS

{a) All capitalized terms used in this agreement ("Agreement”) including any schedules ("Schedules”} annexed herelo shall, except where
defined herein, be interpreted pursuant to their respective meanings when used in the Personal Property Security Act of Alberta in force at the
date of this Agreement ("PPSA”). '

() Inthis Agreement:

(® "Account Debior” means a debtor of the Debtor on an intangible, Chattel Paper or Account, or any obligor of the Debtor on an
Instrument;

@) "Agreed Rate" means the rate of Interest payable under the document(s) evidencing the Indebtedness and in the event such
document(s) bear different rates of interest the "Agreed Rate" shall mean the highest of such interest rates;

@) "Consumer Goods" means those goods that are used or acquired by the Debtor for use primarily for his personal, family or
household purposes; .

(iv) "Debtor” means the "Borrower(s)"; ’

(v) "Encumbrances” means any Security Irterest, mortgages, liens claims, charges and other encumbrances affecting the Coilateral
including Permitted Encumbrances but excluding the Security Interest created hereby;

(vi) "Permitted Encumbrances" means any Encumbrances which are described in Schedule "C* and any others approved in writing by
the Credit Union prior to their creation or assumption; and

(vii) "Receiver® Includes 2 Receiver-Manager.

2. SECURITY INTEREST

(a) For value received, the Debtor hereby grants to the Credit Union, by way of mortgage, charge and assignment, a Security Interest in
the undertaking of the Debtor and In all Gaods (including all parts, accessories, attachments, special tools, additions and Accessions
thereto), Chaltel Paper, Documents of Titie (whether negotiable or not), Instruments, Intangibles, Money, Securities and other property
now or hereafter owned or acquired by or on behalf of the Debtor (including such as may be refurned to or repossessed by the Debtor)
and in all Proceeds thereof, (herein collectively called the "Colfateral”), Inciuding, without limitation, all of the following property now
or hereafter owned or acquired by or on behalf of the Debtor:

() all property described in Schedule *A";

@) all Inventory;

i) all Equipment, Including, without Gmitation, all machinery, tools, apparatus, plant, fumiture, Fixtures and vehicles of whatsoever
nature or kind; .

@iv) all Accounts, including, wRhout limitation, all book accounts and hook debts and generally all accounts, debts, dues, claims,
choses in action, judgments and demands of every nature and kind howscever arising or secured including letters of credit and
advices of credit, which are now due, owing or accruing due to or owned by or which may hereafter become due, owing or
accruing due to or owned by the Debtor;

(v) all deeds, documents, writings, papers and books of account and other books relating to or being records of Accounts, Chatfel
Paper, Instruments or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable;

(vi) alt contractual rights and Insurance claims and all goodwill, patents, trademarks, copyrights, and other intellectual property; and

(vi) alt crops and livestock incitding =il crops that are or which hereafter become crops on any reat property described in Schedule
=

(&) Any reference to " Collateral® shall, uniess its context otherwise requires, be deemed a reference to “Collateral or any part thereof”

(c) The Security Interest granted heraby shall not extend or apply to and the Collaterat shall not include the last day of the terms of any
fease or agreement therefore but upon the enforcement of the Security Interest the Debtor shall stand possessed of such last day in trust to
assign the same to any person acquiring such term.

*(d) The Security Interest granted hereby shall not extend or apply to and the Collateral shall not include the Debtor's Consumer Goods
except for any described in Schedule "A". .

3. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment of any and all obligations, Indebtedness and liabilities of the Debtor {o the Credit
Union whether present or future, direct or indirect, absolute or coniingent, matured or not, extended or renewed, wheresoever and howsoever
incurred end any ultimate unpald balance thereof and whether the same is from time to time reduced and thereafter Increased or entirely
extinguished and thereafter incumed again and whether the Debtor is bound alone or with another or others and whether as principal or surety
(hereinafter collectively called the "Iindebtedness”).

4, DEBTOR'S REPRESENTATIONS AND WARRANTIES
The Debtor represents and warrants and so long as this Agreement remains in effect continuously represents and warrants that:

(a) the Collateral is genuine and owned by the Debtor free of all Encumbrances except Permitted Encumbrances;

(b) each Account, Chattel Paper and Instrument constituting CoHateral is enforceable in accordance with its temms against the parly
obligated to pay the same and the amount represented by the Debtor to the Credit Union from time to time as owing by each Account Debtor is
the correct amount actuatly and unconditionally owing by such Account Debtor;

(c) thereis no litigation, proceeding or dispute pending or to the knowledge of the Debtor threatened against or affecting the Debtor or the
Collateral, the adverse determination of which might materially and adversely affect the Debtor's financial condition or impair the Debtor's ability
to perform its obligations hereunder;

* Delete and initial if inapplicable.
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(d) the name(s) of the Debtor is(are) accuralely and fully set out above, and the Debtor is not known by any other name(sj; and

(e) there is no provision in any agreement to which the Debtor is a party, nor to the knowledge of the Debtor is there any statute, rule or
regulation, or any judgment, decree or order of any court binding on the Debtor, which would be contravened by the execution and delivery of
iis Agreement.

5. DEBTOR'S COVENANTS
The Debtor covenants and agrees:

(8) to defend the Gollateral (except Collateral dealt with as permitted by clause 7 hereof) ageinst the claims and demands of all other
parties claiming the same or an Interest therein;

(b) to keep the Collateral free from all Encumbrances except Permitted Encumbrances;

(c) subject to clause 7 hereof, not to sell, exchange, transfer, assign, lease or otherwise dispase of Coliateral or any interest therein
without the prior writtan consent of the Credit Union;

(d) to notify the Credit Union promptly of:

@) any changz in the information contalned herein or in the Schedules relating to the Debtor, the Debtor's name, the Debtor's
businass or Collateral;

() the details of any significant acquisition of Collaterat;

()} the details of any claims or litigation affecting the Debtor or Collateral;

(iv) any loss or damage to Collateral;

(v) any default by any Account Debtor in payment or other performance of his obligations with respect to Collateral; and

{vi) the retum to or repossession by the Debtor of Coliateral;

(e} to keep the Collateral in good order, condition and repair and not to use Colfateral in violation of the provisions of this Agreement or
any other agreemnent relating to the Coilateral or any policy insuring the Coilateral or any applicable statute, law, bylaw, rule, regufation or
ordinance;

(N to pay all taxes, rates, levies, assessments and other charges of every nature which may be Iawfulry levied, assessed or imposed
against or in respect of the Debtor or Collateral as and when the same become due and payable;

(g) to punctually make all payments and perform all abligations in any lease by the Debtor and under any agreement charging property of
the Debtor;

(h) to prevent Collateral from being or becoming & Fixture or an Accession to other property that is not Collateral;

() to carry on and conduct the business of the Debtor in a proper and efficient manner so as to protect and preserve the Coliateral and to
keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for the Debtor's business as
well as accurate and complete recprds concerning the Callateral;

() to deliver to the Credit Union from time to time promptly upon request;

() any Documents of Title, Instruments, Securities and Chatte! Paper constituting, representing or refating to the Coltateral;

(i) all books of account and ali records, ledgers, reports, correspondence, schedules, documents, statements, lists and cther writings
refating to the Coliateral for the purpose of inspecting, auditing or copying the same;

(i) all financial statements prepared by or for the Debtor regarding the Debtor's business;

(iv) all policies and certificates of insurance relating to the Collateral; and

(v} such information conceming the Collateral, the Debtor and the Debtor's business and affalrs as the Credlt Union may reasonably
request;

(k) not to remove any of the Colfateral from the Province of Alberta without the prior written consent of the Credit Union;

{} in the event the value of the Collateral shall be materially reduced, to immediately reduce the amount of the indebtedness by an
amount determined by the Credit Union;

(m) if the Coilateral includes crops and livestock, in addition to the Debtor's ather obligations regarding Collateral:

() to do all acts which may be necessary to attend to, care for, raise and fatten the livestock and to grow, cultivate, spray, imigate,
cut, harvest, pick, clean, preserve and protect the crops, all according to the most approved methods of farming husbandry and
to keep the farm(s) on which the Collateral is located free of noxious weeds and grasses, and maintain the present buildings and
improvements on the said farm(s) in good condition and repair;

() to provide suitable range, pasture and feed for all livestock and care for and protect them from disease, damage, injury, death,
destruction by weather, wild animals, theft or other cause;

(i) to pay, when due, ail obligations incurred for labour or materal or otherwise in the care or feeding or shearing of such livestack;
and

(iv) at the request of the Credit Union, to deliver to the Credit Union the Debtor's Canadian Wheat Beard producer's permit book and
to assign to the Credit Union all of the Debtor's rights thereunder, and

(n) to permit the Credit Union, by its officers or authorlzed agents, at any time, and from time to time, as often as the Credit Union in its
sole discretion may determine, to enter the premises owned or occupied by the Debtor for the purpose of inspecting the Collateral and the
operation of the Debtor's business.

6. INSURANCE

The Debtor shall insure and keep insured against loss or damage by flre or other insurable hazards the Cojlateral to the extent of its fult
insurable value, and shall maintain such other insurance as the Credit Unlon may reasonably require. The loss under the poficles of insurarice
shall be made payable to the Credit Union as its interest may appear and the insurance shall be wrltten by an insurance company approved by
the Credit Union In terms satisfactory to the Credit Union and the Debtor shall provide the Credit Union with copies of the same, The Debtor
shall pay all premlums and other sums of money necessary for such insurance as they become due and deliver to the Credit Upion proof of said
payment, and shail not allow anything to be done by which the policies may become vitiated. Upon the happening of any loss or damage the
Debtor shall furnish at its expense all necessary proofs and shall do all necessary acts to enable the Credit Union to obtain payment of the
insurance monies.

7. DEALING WITH COLLATERAL

The Debtor shall not =ell, exchange, transfer, assign, lease or otherwise dispose of that Coliateral descrbed in Schedule "A" except with
the prior written consent of the Credit Union which consent may be arbitrarily withheld. Until but not after Default the Debtor may deal with
Collateral, other than that Collateral described in Schedule “A®, in the ordinary course of the Debtor's business in any manner not inconsistent
with the provisions of this Agreement, provided that the Debtor may only sell, exchange, transfer, assign, iease or otherwise dispose of such
Collateral for fair value on commercially ressonabie terms and provided that ali cash Proceeds therefrom are immediately deposited with the
Credit Union.

8. COLLATERAL IN POSSESSION OF CREDIT UNION, RECEIVER OR SHERIFF

If Collateral is at any time in the possession of the Credit Union, a Receiver or Sheriff, the Credit Union, Recelver or Shesiff in possession,
as the case may be:

(a) shall not be required to take any steps to preserve any rights against other parties to any Chattel Paper, Security, or Instrument
constituting Collateral;

(b) shaii not be required to keep the Collateral identifiable; and

{¢) may use the Coliateral in any manner and to any extent the Credit Union in its sole discretion, desms advisable.
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'8. SECURITIES

If the Collateral at any time includes Securities, the Debtor authorizes the Credit Union to transfer the same or any part thereof into its cwn
name or that of its nominee(s) so that the Credit Union or its nomines(s) may appear of record as the sole owner thereof; provided that, unti
Default, the Cradit Union shall promptly deliver to the Debtor alf notices or other communications received by it or its nomines{s) as such
registered owner and, upon demarid and recelpt of payment of any necessary expenses thereof, shall issue to the Debtor or its order & proxy to
vote and take all action with respect to such Securities. After Defauit, the Debtor walves all rights to recelve any notices or communications
received by the Credit Union or its nominee(s) as such registerad owner and agrees that no proxy issued by the Credit Union to the Debtor or its
order as aforesaid shall thereafter be effective.

10. COLLECTION FROM ACCOUNT DEBTORS

Before or after Defaulf, the Credit Union may notify any Account Debtor of this Securily interest and may direct such Account Debtor to
make all payments to the Credit Union. The Debtor acknowledges that any payments on or other Proceeds of the Collateral received by the
Debtor from any Account Debtor, whether befare or after notice of this Security Interest Is given to such Account Debtor and whether before or
after Default, shall be received and held by the Debtor in trust for the Credit Union and shall be tumed over to the Credit Union upon request.
The Debtor agrees that it will not commingle any Froceeds of or payments on the Coliateral with any of the Debtor's funds or property, but will
hold them separate and apart.

11. OTHER TERMS
This Agreement includes the terms, If any, which are contained in Schedule "D".
12. APPLICATION OF MONIES

Al Monies collected or received by the Credit Union pursuant to or in exercise of any right #t possesses with respect to the Collateral shall
be applied on account of the Indebtedness in such manner as the Credit Union may in its sole discretion determine or, at the option of the Credit
Union, may be held unappropriated in a collateral account or released to the Debtor, all without prejudice to the #ability of the Debtor or the
rights of the Credit Unlon hersunder, and any surplus shall be accounted for as required by law.

13. DEFAULT
The Happenlng of any of the following events shall constitute default (" Default"} hereunder:

(a) nonpayment when due, whether by acceieration, demand or otherwise, of any amount forming part of the Indebtedness;

(b) failure of the Debtor to observe or perform any term contained in this Agresment or in any other agreement between the Debtor and
the Credit Union;

(c} declaration of incompetency by a court of competent jurisdiction or death of an individual Debtor or an individual partner of a
partnership Debtor; .

(d) bankruptcy or Insolvency of the Debtor; filing against the Debtor of a petition in bankruptey; making of an a@ssignment for the benefit
of creditors by the Debtor; appointment of a Receiver or irustee for the Debtor or for any property of the Debtor or institution by or agalnst the
Debtor of any proposal, plan of arrangement or other type of insolvency proceeding under the Bankruptcy Act or otherwise;

(e) Institution by or against the Debtor of any format or informal proceeding for the dissojution or fiquidation of, settlement of ciaims
against, or winding up of the affairs of the Debtor;

{f) any of the Encumbrances becomes enforceable;

(g) the Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets or commits or threatens
to commit an act of bankruptcy;

(h) any execution, sequestration, extent or other process of any court becomes enforceable against the Debtor or If a distress or
analogous process is levied upon the property of the Debtor or any part thereof;

() any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of the Debtor
pursuant to or in connection with this Agreement, or otherwise (including, without Hmitation, the representations and warranties contalned
herein) or as an inducement to the Credit Union to extend any credit to or to enter into this or any other agreement with the Debtor, is false in
any material respect at the time as of which the facts therein set forth were stated or certified, or omits any substantial contingent or
unliquidated llabfiity or claim against the Debtor; or if upon the date of execution of this Agreement, there shall have been any material adverse
change in any of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disciosed to the Credit Union at or prior to the time of such execution;

() any of the licenses, permits or approvals granted by any governmemt or any governmental authority and essential to the business of
the Debtor is withdrawn, cancelled or significantly altered;

(k) at any time, there Is a materlal adverse change in the financial condition of the Debtor; or

{) the Credit Union considers that it is insecure, or that the prospect of payment or performance by the Debtor of the Indebtedness is or
is about to be Impaired, or that the Coliateral is or is about to be placed in jeopardy.

14. ACCELERATION

In the event of Default, the Credit Unfon, in its sole discretion, may without demand or notice of any kind, declare all or any of the
Indebtedness which is not by its terms payable on demand, to be immediately due and payabla. This clause does nat apply to or affect any of
the Indebtedness payable on demand.

15. REMEDIES
On Default:

(a) the Credit Union may enforce this Agreement by any method provided for in this Agresment, in the PPSA or as otherwise permitted by
law or in equity, and without limitation, may dispose of Collateral by lease or deferred payment;

(b) the Credit Union may selze or otherwise take possession of the Collateral or any part thereof 2nd sell the same by public or private sale
at such price and upon such tems as the Credit Union in its sole discretion may detemmine and the proceeds of such sale less alf costs, charges
and expenses of the Credit Union (including costs as betwesn a solicitor and his own client on a full indemnity basis) shall be applled an the
Indebtedness and the surplus, If any, shall be disposed of according to law;

(c) the Credit Union may take proceedings in any court of competent jurisdiction for the appointment of a Receiver;

(d) the Credit Union may appoint by instrument ary person or persons to be a Receiver of any Collateral, and may remove any person so
appointed and appoint another In his stead;

(e} unless otherwise restricted by his appointment, any Receiver shall have the power;

(i) to take possession of any Collateral end for that purpose to take any proceedings, in the name af the Debtor or otherwise;

(i) to camy on or coneur in carying on the business of the Debtor;

{ill) to sell or lease any Collateral;

(iv) to make any amangement or compromise which he may think expedient in the interest of the Credit Union;

(v) to pay all fiabilities and expenses connected with the Colfateral, including the cost of insurance and payment of taxes or other
costs, charges or expenses ncurred in ebtaining, meintaining possession of any presesving the Collateral, and the same shall be
added to the Indebtedness and secured by the Coilateral;

(v} to hold as additional security any increase or profits resulting from the Collateral;

(vit) to exercise all rights and remedles that the Credit Union may have under this Agreement, the PPSA or otherwise at law or in
equity;

10112 ND {06/2000 JB) Page 3 of §



{viii) with the written consent of the Credit Union, to borrow money for the purpose of carmying on the business of the Debtor or for
maintenance of the Collateral or any part thereof or for other purposes approved by the Credit Union, and any amount so |
borrowed together with Interest thereon shall fonm a charge upon the Collateral in priority to the Security Interest created by this
Agreement; and

(ix) to do any other act or thing as may be considered to be incidental or conducive to any of the matters and powers aforesaid;

(f) the Debtor hereby appoints each Receiver appointed by the Credit Union to be its attomey to effect a sale or lease of any Collateral
and any desd, lease, agreement or other document signed by a Recelver pursuant to this power of attomey shall have the same effect as if it
had been executed by and unider the seal of the Debtor;

(g) a Receiver appointed by the Credit Unlon shall be deemed to be the agent of the Debtor, and the Debtor shall be solely responsible for
his acts or defaults and for his remuneration and expenses, and the Credit Union shali not be in any way responsible for any misconduct or
negligence on the part of any Receiver;

(h) all monies recelved by the Receiver after providing for payment cf all costs, charges and expenses of or incidental to the exercise of
any of the powers of the Receiver shall be pald to the Credit Unlon and applied on account of the indebtedness;

@ the Credit Union may enter upon, use and occupy all premises owned or accupied by the Debtor wherein the Coflateral may be situate;

{) before, during or after realizing on the Collateral, the Credit Union may recover and enforce judgment against the Debtor for the
Indebtedness and alf costs, charges and expenses reasonably incurred by the Credit Union (including, without Imitation, costs as between a
solicitor and his own client on a full indemnity baslis) In recovering or enforcing judgment against the Debtor; and

(k) the Credit Union may, but shali not be bound to, realize on the Coliateral.

18. DEFICIENCY

If the Credit Union realizes on the Collateral and the realization is not sufficient to satisfy all the Indebtedness, the Debtor acknawledges
and agrees thal the Debtor shali continue to be liabie for any Indebtedness remaining outstending and the Credit Union shall be entitied to
pursue full payment thereof. '

17. COSTS AND EXPENSES

(a) Upon the Debtor's fallure to perform any of its obligations under this Agreement then the Credit Union may, but shali not be obtigated
to perform the same and in the event of performance thereof by the Credit Union the Debtor shall pay to the Credit Unian forthwith upon
written demand therefor an amount equal to all costs, charges and expenses incuried by the Credit Union in performing the Debtor's obligations
plus interest thereon at the Agreed Rale from the date such costs, charges and expenses are incurred by the Credit Union until pald by the
Debtor.

(b) The Debtor shall pay all costs, charges and expenses reasonably incurmed by the Credit Union or any Receiver appointed by it
(ncluding, but without restricting the generality of the foregoing, costs as between a solicitor and his own client on a full indemnity basis), in
preparing, registering financing statements regarding or enforcing this Agreement, inspecting taking custody of, preserving, repairing,
maintaining, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting the indebtedness and all such costs,
charges and expenses together with any monies owing as a result of any borrowing by any Receiver appointed by the Credit Union shall be a
first charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby. Such costs, charges and expenses
shall bear interest at the Agreed Rate from the date the same were incurred to the date of payment by the Debtor. ’

(c} The Credit Union may pay or satisfy any Encumbrances or pay any sum necessary to ciear title to any Collateral, and the Debtor
agrees to repay the same on demand, plus interest thereon at the Agreed Rate.

(d) Ail amounts pald by the Credit Union pursuant to this clause together with interest thereon at the Agreed Rate shall form part of the
Indebtedness and be secured hereby.

18. SET OFF

Without limitlng any other right the Credit Union may have, the Credit Union may, In its sole discretion st any time and without notice, set
off any and all amounts owed to the Debtor by the Credit Union in any capacity and, whether or not due, against any and all indebtedness
including any contingent or non-matured indebtedness and Indebtedness as principal or guarantor.

19. FURTHER ASSURANCES

The Debtor agrees to execute and deliver to the Credit Unjon such further assurances, conveyances and supplemental deeds as may be
necessary to properly camy out the intentlon of this Agreement, as determined by the Credit Union, or as may be required by the Credit Union
from time to time. .

20. NOTICE

Any notice or demand required or permitted to be made or given by the Credit Union to the Debtor may be validly served by leaving the
same with, or by mailing the same by prepaid registered mail to, the Debtor at his address ss set out herein (or at such other address as the
Debtor may in writing notify the Credit Union of as the Debtor’s address for service under his Agreement) or by leaving such notice with any
officer or director of the Debtor as shown on the records of the Credit Union, and in the case of mailing such notice or demand shall be deemed
to have been received by the Debtor on the third business day following the date of malling.

21, GENERAL

(a) The Credit Unlon may grant extensions of time and other indulgences, take and give up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with the Debtor, Account Debtors, sureties and others and with Collateral
and other security as the Credit Union may see fit without prejudice to the liability of tha Debtor or the Credit Union's right to hold and realize
upon the Secwity Interest. The Credit Unlon may demand, collect and sue on Coliateral in either the Debtor’s or the Credit Union's name and
may endorse the Debtor's name on any and all cheques, commercial paper, and any other instruments pertaining to or constituting Collateral.
The Credit Union shall not be liable for any failure to exercise Its remedies, take possession of, collect, enforce, realize, sell, ledse or otherwise
dispose of Collateral or to initiate any proceedings for such purposes.

{b) No delay or omission by the Credit Union in exercising any right or remedy hereunder or with respect to any Indebtedness shall operate
as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preciude any other or further exercise thereof
or the exercise of any other tight or remedy. The Credit Union may remedy any Default by the Debtor hereunder in any manner without walving
the Default remedied and without waiving any other prior or subsequent Default by the Debtor. Ali rights and remedies of the Credit Union
granted or recognized herein are cumulative and may be exercised at any time and from time to time independently or in combination.

{c) The Debtor waives protest of any instrument constituting Collateral at any time held by the Credit Union in which the Debtor Is in any
way liable and notice of any other action taken by the Credit Union.

(d) This Agreement shall enure to the bensfit of and be binding upon the parties hereto and their respective heirs, executors,
administrators, successors and assigns. In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to
erforce any rights hereunder, the Debtor shall not assert against the assignee any claim or defence which the Debtor now has or hereafter may
have against the Credit Union.

(e) I more than one Debtor executes this Agreement the obligaticns of such Debtors hereunder shall be joint and several.

() No modification, vanation or amendment of any term of this Agreement shail be binding or effective unless made by written
agreement, executed by the parties hereto and no waiver of any term hereof shall be binding or effective unless In writing.

(g) This Agreement Is in addition to and not in substitution for any other agreements, securities or Security interests now or hereafier held
by the Credit Union and ali such other agreements, securities and Security Interests shall remain in full force and effect.
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(h) The headings used in this Agreement are for convenlence only and are not to be considered part of this Agreement and do not In any
way limit, explain or amplify the terms of this Agreement.

(i) When the context so requires, the singular shall be read as if the plural were expressed and vice versa and the terms hereof shall be

ad with all grammatical changes necessary dependant upon the person referred to being a male, female, partnership or corporation.
. () Inthe event any terms of this Agreement, as amended from time to time, shall be deemed invalid, void or unenforceable, In whole or in

parl, by any court of competent jurisdiction, the remaining terms of this Agreement shall remain in full force and effect.

(k) Nothing herein contained shail in any way obiigate the Credit Unfon to grant, continue, renew or extend time for payment of the
Indebtedness. ’

22. ATTACHMENT

(a) Subject to subclause (b), the Security Interest created hereby Is intended to attach the Collateral when this Agreement is executed by
the Debtor and delivered to the Credit Union. .

(b) With respect to that Coilateral acquired by the Debtor after the date this Agreement is executed and delivered to the Credit Union, the
Security Interest created hereby in such Collateral Is intended to attach at the same time as the Debtor acquires rights in such Collateral.
23. DISCLOSING INFORMATION

This Agreement and any information pertaining thereto or ta the Indebtedness may be disciosed by the Credit Union ss required by the
PPSA. .

24. GOVERNING LAW AND JURISDICTION

This Agreement shall be interpreted in accordance with the laws of the Province of Alberla, and the Debtor irevocably agrees that any suit
or proceeding with respect to any matters arising out of or In connection with this Agreement may be brought in the courts of the Province of
Alberta or in any court of competent jurisdiction, as the Credit Union may elect, and the Debtor agrees to attorn to the same,

25. COPY OF AGREEMENT

Debtor acknowledges receipt of a copy of this Agreement and waives any right it may have to receive a Financing Statement or Financing
Change Statement relating to it.

WITNESS WHEREQF the ADebtor has hereunto executed this Agreement this 3' day of rﬂh L . 2008 , at

* IF DEBTOR IS AN INDIVIDUAL:
Signature of Debtor{s)

Witness

Witness

Witness

Wiiness
. *IF DEBTOR IS A PARTNERSHIP:

Print Exact Name of Partnership or Trade Name

VVitiiess

VWitriess
k By: {Partner}

Witness

{Farinen)

By:
* |F DEBTOR IS A CORPORATION:

Travelers Acceptance Corporation
Print Exact Name of Corporation 2
’ By: w‘%—é
(oficer of Corporation

By:

Witness

(Officer of Corparation
FULL ADDRESS OF DEBTOR

* Comptete Affidavit of Execution If Debtor Is an individual or
partnership.

, SCHEDULE “A"
(DESCRIBED PROPERTY)

* Obtain serial numbers for all metors vehides, trailers, mobile homes, farm machinery, equipment and airpianes

All present and after acquired property and all proceeds thereof
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SCHEDULE "B"
(DESCRIBED REAL PROPERTY)
* Obtain legal description

SCHEDULE "C"
(PERMITTED ENCUMBRANCES AFFECTING COLLATERAL)

SCHEDULE "D"
(OTHER TERMS AND CONDITIONS) |
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This is Exhibit “L” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Hott>

A Comm'iséioner\fgr Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541



GENERAL SECURITY SERVUS

AGREEMENT Gredit Union Lid. (the "Gredic Uniont)
#601-4901-48TH STREET

RED DEER, ALBERTA

Bormower(s): TAN 6NA
CRELOGIX CREDIT GROUP INC. , Albarta
SUITE 500, 4180 LOUGHEED HIGHWAY PARKLAND SQUARE Branch
BURNABY, BRITISH COLUMBIA Member Na(a).

V5C 6A7

1. DEFINITIONS

(a) All capltalized terms used in this agreement (" Agreement”} Including any schedules {" Schedules”} annexed hereto shall, except where
defined herein, be Interpreted pursuant to their respective meanings when used in the Personal Property Security Act of Alberta in force at the
date of this Agraement (" PRSA"),

(b} In this Agreement:

(h “"Account Debtor* means a debtor of the Debtor on en Intangible, Chattel Paper or Account, or any obligor of the Debtor on en
Instrument;

() "Agreed Rate" maeans the rate of Interest payable under the document(s) evidencing the Indebtedness and in the event such
document{s) bear different rates of Interest the "Agrsed Rate" shall mean the highest of such Interest rates;

(fiiy "Consumer Gooda" means those goods that are used or acquired by the Dabtor for use primarlly for his parsonal, family or
household purposes;

(iv) "Debtor" meens tho "Borrower(s)";

{v) "Encumbrances" means any Securlty intarest, mortipages, liens claims, chargas and other encumbrances affecting tho Collateral
Including Permitted Encumbrances but excluding the Securlty Interest created hereby;

(viy "Permitted Encumbrances" means any Encumbrances which are described in Schedule *C” and any others approved in writing by
the Cradit Union prior to their creation or assumption; and

(vIl} "Receiver” Inciudos e Recelver-Manager.

2. SECURITY INTEREST

(a) For value recejved, the Debtor hereby grants to the Credit Uniom, by way of morigage, charge and assignment, a Security interest In
the undertaking of the Debtor and In all Geods (Inciuding ell peris, accessaries, sitachments, special tools, additlons and Accesslons
thereta), Chattel Paper, Dccuments of Title (whether nagotiable or not), instruments, Intangibles, Money, Securlties and other property
now or hereafter owned or acquired by or on behalf of the Debtor (Including such as may be retumed to or repossassed by the Debtor)
and in all Proceeds thereof, (hereln collectively called the "Collateral”), including, without limitation, all of the following property now
or hereafter owned or scquired by or on behalf of the Debtor:

iy ali property described In Schedula "A";

(i) alt Inventory;

{iily all Equipment, including, without fimitation, all machirery, tools, apparatus, plant, furniture, Fixtures and vehicles of whatsoever
nature or kind; .

{iv} ait Accounts, including, without limitetion, ali book accounts and book debts and generally all eccounts, debts, dues, claims,
choses In ection, Judgments and demanda of every nature end kind howsoever arising or sscured Including lsetters of credit and
advices of credit, which are now due, owing or eccruing dua to or owned by or which may heraafter become due, owing or
accruing due to or owned by the Debtor;

(v) all deeds, documents, writings, papers and bocks of account and other books relating to or being racords of Accounts, Chattel
Paper, Instruments or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable;

{vl) all contractual rights and insurance ciaims and all goodwlll, patants, trademarks, copyrights, and other Inteliectual property; and

{vli) all crops and llvestock including all crops that are or which hereafter becoma crops on any real property described in Schedule
g,

(b} Any reference to "Collateral” shall, uniass its context otherwise requires, be deemed a reference to "Coflateral or any part thereot”

(c) The Securlty interest granted hereby shali not extend or apply to and the Collateral shall not Includa the [ast day of the terma of any
lease or agreement therefore but upon the enforcement of the Security Interest the Debtor shall stand possessed of such last day in trust to
assign the same to any person acquiring such term,

*(d) The Security Interest granted hereby shall not extend or apply to and the Collateral shall not include the Debtor's Consumer Goods
axcept for any described in Schedule "A",

3. INDEBTEDNESS SECURED

The Sacurity Interest granted hereby secures payment of any and ell obligations, indebtedness and liabilities of tha Debtor to the Credit
Union whether present or future, direct or indirect, absofute or contingent, matured or not, extended or renewed, wheresoaver and how soaver
Incurred end any ultimata unpald balance thereof and whether the same {s from time to time reduced and thereafter increasad or entirely
extinguished and thereafter incurred agein and whether tha Dabtor is bound alone or with another or others and whether as principal or surety
(hereinafter collectively callad the "indebtedness").

4, DEBTOR'S REPRESENTATIONS AND WARRANTIES
The Debtor represents and warrants and so long as this Agreement remains In effect continuously represents and warrants that:

(a) the Collateral Is genuine and owned by the Dabtor free of all Encumbrances except Permitted Encumbrances;

(b} each Account, Chattel Paper and instrument constituting Coliatersl is enforceable In accordance with its terms against the party
obligated {o pay the same and the amount represented by the Debtor to the Cradit Unfon from time to time as owing by each Account Debtor is
the correct amount actually and unconditionally owing by such Account Debtor;

(c) there Is no litigation, proceeding or dispute pending or to the knowledge of the Debtor threatened againat or affecting the Debtor or the
Collateral, the adverse detemmination of which might materially and adversely affact the Debtor’s financial cordition or impalr the Debtor's ability
to perform its obiigations hereunder;

* Dalete and Initial If inappiicable.

10112 ND (06/2001 ST) Page 1 of 6 REV, (09/80) BAS.



{d) the name(s) of the Dabtor is{are) accurately and fully set out above, end the Debtor s not known by ahy other name(s}; and

(e) there Is no provision in any agreement to which the Debtor is a party, nar to the knowledge of the Debtor Is there any statute, rule or
regulation, or any judgment, decrae or order of any court binding on the Debtor, which wauld be contravened by the execution and delivery of
this Agresment.

5. DEBTOR'S COVENANTS
The Debtor covenants and agrees:

(8) to defend the Collatarel {except Collateral deall with as permitted by clause 7 hereof) against the claims and demanda of all other
parties claiming the same or an interest thereln;

(b) to kaep the Collateral free from all Encumbrances except Permit{ed Encumbrances;

{c} subject to clause 7 hereof, not to seli, exchangs, transfer, essign, lease or otherwise dispose of Coliateral or any Intersst thersin
withou! the prior written consen! of the Cred#t Union;

{d) to notify the Credit Unlon promptly of:

() any change in the information contained hersin or in the Schedues relating to the Debtor, the Debtor's name, the Debtor's
business or Collaiaral;

@) the details of any significant acquisition of Cdllateral;

{il) the dstailz of any clalms or iitigation affecting the Debtor or Collsteral;

{iv) any loss or damagse to Coliateral;

{v) any default by any Account Debtor in psyment or other parformance of his obligationa with respect to Collateral; and

{vl) the return to or repossesaion by the Debtor of Collateral;

(8) to keep the Coliatoral In good order, condition and repalr and not to use Collateral in violation of the provisions of this Agreement or
any other agresment relating to the Collatars! or any poilcy Insuring the Callateral or any applicable statute, law, bylaw, ruls, regulation or
ordinance;

{) to pay ol taxes, rates, levles, assessments and other charges of every nature which may be lawfully levied, assessed or imposed
against or in respect of the Debtor or Collateral as and when the same become due and payabls;

{g) to punctually make all payments and perform all obligations in any Jease by tha Debtor and under any agreement cherging property of
the Debtor;

(h) to prevent Collaterat from being or becoming a Fixture or an Accesslon to other property that is not Collateral;

() to carry on and conduct the businaess of the Debtor In a proper and efficient manner so as to protect and preserve tha Coliataral and to
keep, in eccardance with generally accepted accounting principies, consistently applied, proper books of account for the Deblor's business as
wll as accurate and campieta racords conceming tha Collateral;

() to dellver to tha Credit Union from time Lo time promptly upon request;

{i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to the Collateral;

(it} all books of account end all records, ledgers, reports, comespondence, schedujes, documents, statements, lists and other writings
relating te the Collateral for the purpose of inspecting, auditing or copying tha same;

(i) all finencial statements preparsd by or for the Debtor regerding the Debtor's business;

(tv) all policies and ceriificates of Insurance relating to the Collateral; and

{v) such Information conceming the Collateral, the Debtor and the Debtor's business end effalrs as the Credit Union may reasonably
request;

() not to remove any of the Collateral from the Province of Alberia without the prior written censent of the Credit Union;

() In the event the value of the Collateral shall be materially reduced, to immediately reduce the amount of tha indebtedness by an
amount determined by the Credit Union;

{m) if the Collateral includes crops and livestock, in addition te the Debtor's other oblipations ragarding Collateral:

(i) to do efi acts which may be necessary to attend to, care for, raise and fatten the livestock and to grow, cuitivate, spray, irfigats,
cut, harvest, pick, clean, preserve and protect the crops, all according to the most approved methods of farming husbandry and
to keep the farm{s) on which the Colieteral is located {ree of noxious weeds and grasses, and maintain tho present buildings and
Improvements on the sald farm{s) In good condition and repsir; '

(i} to provide suitable range, pasture and feed for ali ivestock and care for end protect them from disease, damage, injury, death,
destruction by westher, wild animels, theft or other causs;

(i) to pay, when due, all obligations incurred for labour or material or otherwise In the care or feeding or shearing of such livestock;
and

{iv) at the request of the Credit Union, to dellver to the Credit Unlon tha Dabtor’s Canadian Wheat Board producer's permit book and
to aaslpn to the Credit Union all of the Debtor's rights thersunder, and

{n) to permit the Credit Union, by its officers or authorized agents, at any time, and from time to time, as often as the Credit Unlon in its
sole discretion may determine, to enter the premises owned or occuplied by the Debtor for the purpose of Inspecting the Collateral and the
operation of the Debtor's business. ’

6. INSURANGCE

The Debtor shall insure and keep insured agalnst Joss or damage by fire or other Insurable hazards the Coltateral to the extent of Hs full
Insurable value, and shall maintaln such other Insurance es the Credit Unlon may reasonably require. The loss under the policies of Insurance
shall be made payeble to the Credit Union as its interest may appear and the insurence shali be written by an insurance company approved by
the Credit Union In terms satisfactory to the Cradit Unicn and the Debtor shall provide the Credit Union with coples of the seme. The Debtor
shell pay all promiuns and other sums of monay neceseary for such Insurance as they become dus and deliver to the Cradit Union proof of sald
payment, and shall not allow anything to be done by which the policies may become vitiated. Upon the happening of eny loss or demage the
Debtor shall fumish at its expense all necessery proofs and shall do all nacessary acts to enable the Credit Union to obtain payment of the
insurance monies.

7. DEALING WITH COLLATERAL

The Debtor shall not sell, exchange, transfer, assign, lease or otherwise dispose of that Collaleral described in Schedule *A* except with
the prior written conseni of the Credit Unlon which consent mey be arbitrarily withheld, Until but not after Default the Debtor may deal with
Coilateral, other than that Collateral described In Scheduie "A", in the ordinary course of the Debtor's business in any manner not inconsistent
with the provisions of this Agreement, provided that the Debtor may only seli, exchenge, transfer, assign, lease or otharwise disposa of such
Collateral for falr value on commerclally reesonable terms and provided that all cash Proceeds therefrom are immediately deposited with the
Credit Union,

8. COLLATERAL IN POSSESSION OF CREDIT UNION, RECEIVER OR SHERIFF

if Collateral is at any tima In the possession of the Credit Union, a Recalver or Sheriff, the Credit Union, Receiver or Shedff In possession,
as the case may be:

(a) shall not be required to take any steps to preserve any rights against other perties to any Chatte! Paper, Security, or Instrument
constituting Coliataral;

{b) shail not be required to keep the Collateral Identifiable; and

{c) may use the Collateral in any manner and to any extent the Credit Unijon In its sole discretion, deems advisable.
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9. SECURITIES

If the Collateral at any time includes Securities, the Debtor sutherizos the Cradit Union to transfer the same or any part thereof into its own
neame or that of its nominee(s) so that tha Credit Union or Its nominee(s) may appear of record as the sole owner thereaf; provided that, until
Default, the Credit Unjon shatl promplly daliver to the Debtor all noticos or other communications recelved by it or Its nominee(s) as such
registered owner and, upon demand ard recelpt of payment of any necessary expenses thereof, shall Issue to the Debtor or s order a proxy to
vole and take all action with respect to such Securities. After Default, tha Debtor walves all rights to recelve any notices or communlcations
raceived by the Credit Unlon or its nomines(s) as such registered owner and agrees that no proxy issued by the Credit Unlon to the Debtor or its
ordar ag aforasaid shall thereafter be effective.

10. COLLECTION FROM ACCOUNT DEBTORS

Bafore or after Default, the Credit Unlon may notify any Account Debtor of this Security Interest and may direct such Account Debtor to
maka afl payments {o the Credit Union, The Debtor acknowledges that any paymants on or othsr Proceeds of {he Coliateral received by the
Debtor {rom any Account Debtor, whether before or after notice of this Security Interest Is givan to such Account Debtor end whether before or
after Default, shall be recelved and heid by the Debtor in trust for the CredIt Union and shall be turned over to the Credit Unlon upon request,
The Oebtor agrees that it wiil not commingie any Proceeds of or payments on the Coliateral with any of the Debtor's funds or property, but wilt
hold them separete and apart.

11, OTHER TERMS
This Agreement includes the terms, if any, which are contalned in Schedule "D*,
12. APPLICATION OF MONIES

All Monles collected or recelved by the Credit Union pursuant to or In exercise of any right it possesses with respect o the Coiateral shatl
be applied on account of the Indebtednsss in such manner as the Credit Union may In Its sole discretlon determine or, at tho option of the Cradit
Unlon, may be held unappropriated In a coilateral account or released to the Debtor, all without prejudice to the ilabllity of the Debtor or the
rights of the Credit Unlon hereundar, end any surplus shall be accounted for as required by faw.

13. DEFAULT
The happening of any of the following events shall constitute default (*Default”) hereunder:

(a} nonpayment when dus, whather by acceleration, demand or otherwise, of any amount forming part of the Indebtedness;

(b) fallura of the Debtor to observe or perform any term contained in this Agreement or in any other egreameant betwaen the Debtor and
the Credit Union;

(c) declaration of incompetency by a court of competent jurisdiction or deeth of an individual Debtor or an Individual partner of a
partnership Debtor;

{d) benkruptcy or insolvency of the Debtor; flling against tha Debtor of a patition tn bankruptcy; making of an assignmaent for the bensfit
of creditors by the Debtor; appeintment of a Recelver or trustee for the Debtor or for any property of the Dabtor or Institution by or against the
Debtor of any proposal, plan of arrengement or other type of insolvency proceeding under the Bankruptcy Act or otherwlse;

(e) Institution by or against the Debtor of any formal or informal proceeding for the dissolution or figuidetion of, settlement of claims
agalnst, or windirg up of tha effairs of the Debtor;

{fy any of the Encumbrances becomes enforceable;

(d) the Debtor caases or thraatens to cease to camy on business or makes or agrees to make a bulk sale of assets or commits or threatens
to commit an act of bankruptcy;

. (h) eny execution, sequestration, extent or other process of any court becomas enforceable against tha Debtor or if a distress’ or
analogous process Is levisd upon the property of the Dabtor or any part thersof;

(i} any cerlificate, statement, representation, werranty or audit report herstofore or hereafter fumished by or on behalf of the Debtor
pursuant to or in connaction with this Agreement, or otherwise {including, without limitatlon, the representaticns and warranties contained
herein) or as an inducement to the Credit Union to extend any credit to or to enter into this or any other agreement with the Debtor, is false in
any material respect at the time as of whieh the facts therein set forth were eteted or cartified, or omits any substantlal contingent or
uniiquidated lieblity or clalm against the Debtor; or if upon the date of execution of this Agreement, there shall have been any matarial adverse
change In any of the facts disclosed by any such ceriificate, representation, statement, warrenty or audit report, which change shalt not have
been disclosed to the Credit Union at or prior te the time of such execution;

(i) any of the licenses, permits or approvals granted by any govemment or any governmental authority and essentlai to the business of
the Debtor is withdrawn, cancefled or significantly altered;

(k) at any time, there is a materlal adverse change In the financial condition of the Debtor; or

(1) the Credit Union considers that it is insecure, or that the prospect of payment or performance by the Debtor of the Indebtedness Is or
is about to be impairad, or that the Collateral is or Is about to ba placed In jeopardy.

14, ACCELERATION

In the event of Default, the Credit Union, in its sofe discretion, may without demand or notice of eny kind, declare all or any of the
Indebtadnass which is not by its terms payable on demand, to be immediately due end payakle. This clause does not epply to or affect any of
the Indebtedness payable on demangl.

15. REMEDIES
On Default:

(a} the Credit Union may enforce this Agraement by any method provided for In this Agrgement, in the FPSA or as otherwise parmitted by
law or in equity, and wlithout limltation, may disposa of Collateral by lease or deferred payment;

(8) the Credit Union may selze or otherwlse taka possession of the Collateral or any part theraof and sell the same by public or private sala
at such price and upon such terms as the Credit Union in its sole discretion may determine and the proceeds of such sale less all costs, charges
and expenses of the Credit Unlon {including costs as between a solicitor end his own cliant on a full Indemnity basis} shell be applled on the
Indebtadness and the surplus, if any, shall be disposed of according to law;

{c) the Credit Union may take procesdings In any court of competent Jurisdicticn for the appointment of a Recelver;

(d) the Credit Unlon mey appoint by instrumant eny person or persons to he a Receiver of any Ccllateral, and may remove any person so
appointed and appoint another In his stead;

(e} unless otherwise restricted by his appointment, any Receiver shall have the power,;

(i) to take possession of any Collateral and for thet purpose to take any proceedings, in the nama of the Debtor or otherwiss;

() to camy on or concur in canying on the business of tha Debtor;

(i) to sell or [ease any Collateral;

{lv) to make any arrangement or compromise which he may think expedient in the intarest of tha Credit Union;

(v) to pay all Habilities and expensas connected with the Coliateral, including the cost of insurance and payment of taxss or other
costs, charges ar expenses incurred in obtaining, maintalning poesession of any preserving the Collateral, and the same shall ba
added to the Indebtedness and sacured by the Collatersl;

(vi} to hold es edditlonal security any increase or profits resulting from the Collaterai;

{vil) to exerclse all rights and remedias that the Credit Union may have under this Agreement, the PPSA or otherwise at law or In
aquity;
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(vl with the written conseni of the Credit Unlon, to borrow money for the purpose of camying on the business of the Debtor or for
maintenanco of the Collateral or any part thereof or for other purposes approved by the Credit Unlon, and eny amount so
borrow ed together with interest thereon shall form a charge upen the Collateral in priority to the Security interest created by this
Agreement; and

(Ix) to do any other act or thing as may be considered to be incidental or conduclve to any of the matters and powers aforesaid;

{f} the Debtor hereby appoints each Receiver appointed by the Credit Union to be its attomey fo effect a sale or feass of any Collateral
and any dead, lease, agresment or other document signed by a Recelver pursuant to this power of attomey shall have the same effect as if it
hed been executed by end under the seal of the Debtor;

{g) & Receiver appolnted by the Credit Unlon shall be deemed to be the agent of the Debtor, and the Debtor shall be solely responsible for
his acts or defaults and for hls remuneration and expenses, end the Credit Union shali not te in eny way responsible for any misconduct or
negligence on the part of any Recelver;

(h) elt monies received by the Recelver after providing for payment of eli costs, charges and expenses of or incldental to the exercise of
any of the powers of the Recalver shall be pald to the Credit Unlon and applied on account of the indebtedness;

{l} the Credit Unfon may enter upon, use and occupy all premises owned or occupied by the Debtor wherein the Collateral may be situate;

() before, during or after reallzing on the Coliateral, the Credit Union may recover and enforce judgment against the Debtor for the
Indebtednoss and =il costs, charges and expenses reasonably Incurrad by the Credit Union (including, without imitation, costs as between a
soficitor and his own client on a full indemnity baels) In recovering or enforcing judgment against the Debtor; and

(k} the Credit Union mey, but shail not be bound to, reafize on the Collateral,

16, DEFICIENCY

If the Credit Unlon realizes on the Collateral and the realization is not sufficlent to satisfy all the Indebtedness, the Debtor acknowledges
and egrees that the Debtor shall continue to be liable for any Indebtedness remaining outstanding end the Credlt Union shall be entltied to
pursue full payment thereof.

17. COSTS AND EXPENSES

{a) Upon the Debtor's fallure to parform eny of its obligations under this Agreement then the Credit Union may, but shell not be obiigated
to perform the same and In the event of performance thereof by the Credit Union the Debtor shall pay to the Credit Unlon forthwith upon
written demand therefor an emount equel to ali costs, charpes and expenses incurred by the Credit Union in parforming the Debtor’'s obligations
plus interest thereon at the Agreed Rate from the date such costs, charges and expenses are Incurred by the Credit Union until paid by the
Debtor.

(b} The Debtor shall pay all costs, charges and expenses ressonebly incurred by the Credit Unlon or any Receiver appointed by it
{including, but without restricting the ganerallty of the foregoing, costs as between & solicitor and his own citent on a full indemnity basls), in
prepering, reglstering financing statements regerding or enforcing this Agreement, inspecting teking custody of, preserving, repairing,
maintaining, processing, preparing for dieposition and disposing of Collateral and In enforcing or collscting tha Indebtedness and all such costs,
charges and expenses logether with any monies owinp as a rasult of any borrowing by any Recelver appointed by the Credit Union shell be a
first charge on tha proceeds of realization, callection or disposition of Collateral and shall be secured hereby. Such costs, charges and expenses
shall beer interest at the Agreed Rate from tha date the same were incurred to the date of payment by the Dabtor.

(c) The Credit Union may pay or satisfy any Encumbrances or pay any sum necessary to clear tltle to any Caflateral, and the Debtor
agreas to repay the same on demend, plus interest thereon at the Agreed Rate,

(d) Ali emcunts paid by the Credit Union pursuant to this clause together with interest thereon at the Agreed Rate shall form part of the
indebtedness and he secured hereby.

18, SETOFF

Without limiting any other right the CredIt Union may have, the Credit Union may, in its sole discretion at any time and without notice, set
off any and all amounts owed to the Debtor by the Credit Unlon In any capacity and, whether or not due, against eny end all Indabtednass
Including any contingent or non-matured indebtedness and Indebtedness as principai or guarantor.

19. FURTHER ASSURANCES

The Debtor agrees to execute and defiver to the Credit Unfon such further assurances, conveyancea and supplemental deeds as may be
necessary to properly carry out the intention of this Agreement, as determined by the Credit Union, or as may be required by the Credit Union
from {lme to time.

20. NOTICE

Any notice or demand required or permitted to be made or given by the Credit Union to the Debtor may be velidly served by leaving the
same with, or by mailing the same by prepald registered mail to, the Debtor at his address as set out hereln (or at such other address as the
Debtor may In writing notity the Credit Union of as the Debtor's address for service under his Agreement) or by leaving such notice with any
officer or director of the Debtor as shown on the records of the Credit Union, and In the case of malling such notice or demand shall be deemed
to have been received by the Debtor on the third buslness day following the dato of malling.

21, GENERAL

(a) The Credit Union may grant extenslons of time and other indulgences, take and pgive up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with the Debtor, Account Debtors, suretles and others and with Callatera
and other security as tha Credit Union may see fit without prejudice to the liabllity of the Debtor or the Credit Union's right to hold and realize
upon the Sacurity Interest. The Credit Union mey demand, collect and sue on Collateral in either the Debtor's or the Credit Union's name and
may endorse the Debtor's name on any and ell cheques, cemmercial paper, and any other instruments pertaining to or constituting Collateral.
The Credii Unlon shall not be iiable for any fallure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease or otherwise
dispose of Collateral or to Initiate eny proceedings for such purposes.

{b) No delay or omisslon by the Credit Unlon Jn exercising any right or remedy hereunder or with respect to any Indebtedness shall operate
as a walyer thereof or of any other right or remedy, end no single or partial exercise thereof shall preciude any other ar further exercise thereaf
or the exercise of any other right or remady. The Credit Union may remedy any Default by tha Debtor bereunder in eny manner without waiving
the Default remedied and without walving eny other prior or subsequent Default by the Debtor. Al rights end remedies of the Credit Unlon
granted or recognized herein aro cumulative and may be exarcised at any time and from time to time independantly or in combinatjon,

(c) The Debtor wajves protest of eny Instrument constituting Collateral at any time held by the Credit Union in which the Debtor Is in-any
way liable and notice of any other action taken by the Credit Union.

(d} This Agreement sheil enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors,
administrators, successors and assigns, In any action brought by an assignee of this Agrsement and the Security Interest or any part thereof to
enforce eny rights hereunder, the Debtor shall not essert apainst the assignee any claim or defence which the Debtor now has or hereefter may
have against the Credit Unien,

(e) If more than one Debtor executes this Agreement the oblipations of such Debtors hersunder shall be joint and several.

() No modification, varation or emendment of any term of this Agreement shall be binding or effectlve unless made by wiitten
agreement, executed by the perlies hereto and no waiver of any term hereof shall be binding or effective unless In writing.

{8) This Agreement is in addition to and not In substitutlon for eny other agreements, securties-or Securlty Interests now or hereaftar held
by the Credit Union and alf such other agreemants, sacurities and Securlty Interests shall remain In full ferce and effact.
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{h) The headings used in this Agreement are for convenience only and are not to be considered part of this Agreement and do not In any
way limit, explain or amplify the terms of this Agreament,

(} When the context so requires, the singuler shall be read as if the piural wers expressed and vice versa and the terms hereof shali be
read with all grammatical changes necessary dependant upon the person referred to being a male, female, partnership or corporation.

() Inthe event any terms of this Agresment, s amendad from time to tims, shall be deemed Invalld, void or unenforceabla, In whole or in
part, by any court of competent jurisdiction, the remaining terms of this Agreement hall remain In full force and sffect.

(k) Nothing herein contained shall in any way obligate the Credit Unlon to grant, continus, renew eor extend time for payment of the
Indebtadnass.

22, ATTACHMENT

(a) Subject to subclause (b}, the Security interest created hereby s Intended to attach the Collateral when this Agresment Is executed by
the Debtor and delivered to the Credit Union.

(b) With respect to that Collateral acquired by the Debtor after the date this Agresment |s executed and delivered to the Credit Union, the
Secunity Interast craated hereby in such Colleteral Is intended to attech at the same time as the Debtor acquires rights In such Collateral.
23. DISCLOSING INFORMATION

This Agreement and any infarmation pertaining thereto or to the Indebtedness may be disclosed by the Credit Union as required by the
PPSA.

24, GOVERNING LAW AND JURISDICTION

This Agreement shall be interpreted In accordance with the Isws of the Province of Alberta, and the Debtor Irravocably agrees that any suit
or praceeding with respect to any matters arising out of or in connection with this Agresment may be brought in the courts of the Province of
Alberta or in any court of competent jurisdiction, as the Credit Unlon may elect, and the Oebtor agrees to attom to the same,
25. COPY OF AGREEMENT

Debtor acknowledges receipt of a copy of this Agreement and walves eny right It may have to recelve e Financing Statement or Financing
Chenge Statement relating to it.

; 30TH OCTOBER 20089
IU‘N&BWO]S t'ha'Debtur rjas hereunto executed this Agreement this day of . .

*|F DEBTOR IS AN INDIVIDUAL:
Slgnature of Debtor(s)

at

Witnese

Witness

Wilness

Wiinass
. *{F DEETOR IS A PARTNERSHIP;

Print Exact Name of Parinership or Trade Name

ness By: {Partner)

Wilness
. (Partner)

By:
Wilness y
. *IF DEBTOR |S A CORPORATION:

CRELOGIX CREDIT GROUF INC.

Print Exact Name of Co
By:

{Officer of Corporafor— e

By:

{Officer of Corporation
FULL ADDRESS OF DEBTOR

* Complete Afidavit of Execution if Debtor is an individuaf or

partnership.

SCHEDULE "A"
(DESCRIBED PROPERTY)

* Obiain serlal numbers for all motors vehicles, tralfers, mohile homes, farm machinery, equipment and airplanes
ALL PRESENT AND AFTER~ACQUIRED PROPERTY
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SCHEDULE "B"
(DESCRIBED REAL PROPERTY)
* Obtain legal description

SCHEDULE "C"
(PERMITTED ENCUMBRANCES AFFECTING COLLATERAL)

| SCHEDULE "D"
(OTHER TERMS AND CONDITIONS)
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This is Exhibit “M” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5™ day of July, 2017

A Commissioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541



GENERAL SECURITY SERVUS

AGREEMENT Credit Unlon L. {the "Credit Unian)
#601-4901-48TH STREET
RED DEER, ALBERTA

Barrower(s): T4N 6N4

CRELOGIX PORTFOLIQO SERVICES CORPORATION + Alberta
SUITE 500, 4180 LOUGHEED HIGHWAY PARKLAND SQUARE Branch
BURNABY, BRITISH COLUMBIA Member No(s)..

Vv5C 6A7

1. DEFINITIONS

(a) Ali capitalized terms used in this agreement (" Agreement”) inciuding any schedules (*Schedules”) annexed hereto shall, except where
defined herein, be Interpreted pursuant to thelr respective meaninga when used In the Personal Property Security Act of Alberta in force at the
date of this Agreemont {"PPSA").

{b} !n this Agreement:

() "Account Dabto’" means a debtor of tha Dsbtor on an intangible, Chatte! Papsr or Account, or eny obligor of the Deblor on an
Instrument;

(i) "Agreed Rate" mesns the rate of Interest payeble under the document(s) evidencing the Indebiednass and In the event.such
document(s) bear different rates of interest the *Agreed Rate” shall mean the highest of such interest ratas;

(i) "Consumer Goods” means those goods that are used or acquired by the Debtor for use primarily for his personal, famfly or
housshold purposas;

(iv) "Debtor" means the “Borrower{s)";

(v) "Encumbrances" means any Security interest, mortgages, llens claims, charges and other encumbrences affecting the Collateral
including Permitted Encumbrances but excluding the Security Interest created hereby;

{vi) "Permitted Encumbrences" means any Encumbrances which are described in Scheduls “C" and any others approved in writing by
the Credit Unlon prior to their creation or assumption; and

{vii} "Recelver" includes a Recelver-Manager,

2. SECURITY INTEREST

(a) For value recelved, the Debtor hereby grents to the Credit Union, by way of mortgage, charge and asslgnment, & Security Interest In
the underlaking of the Debtor and in alt Goods {including all parts, accessories, attachments, special taols, edditions and Accesslons
thereto), Chattel Paper, Documents of Title (whether negotiable or not), instruments, Intangbies, Money, Securities and other property
now or hereafter owned or acquired by or on behalfl of the Debtar (Including such as may be retumed to or repossessed by the Debtor)
end in alf Proceeds therecf, (hereln collectively called the “Colflateral*), including, withaut limitation, all of the following property now
or hereafter owned or acquired by or on behalf of the Debtor:

(i} all property described in Schedule "A";

() all Inventory;

(i) all Equipment, Including, without limitation, all machinery, tools, apparatus, plant, furniture, Fixtures and vehicles of whatsoaver
nature or kind;

{iv) all Accounts, including, without imitation, all book accounts and book debts and generally all accounts, debis, dues, claims,
choses in action, judgments and dsmands of every nature and kind howsosever &rsing or sacured Including letters of credlt and
advices of credit, which are now due, owing or accruing due to or owned by or which may hereafier become due, owing or
accruing due to or owned by the Debter;

(v) all deeds, documents, writings, papers and books of account and other books relating to or being records of Accounis, Chattel
Paper, Instruments or Documents of Title or by which such ere or may hereafter be secured, evidenced, acknowisdged or made
payable;

(v) all contractual ights and insurance claims and all goodwlii, patants, trademarks, copyrights, and other intellectual property; and

{vi) all crops and livestock Including all crops that are or which hereafter become crops on any reai properly described In Schedule
g ]

b) Any reference to "Collateral’ shall, unless its context otherwlise requires, be deemed a reference to "Collateral or any part thereof"

{c) The Security Intarest granted hersby shall not extend or apply to and the Collateral shall not include the last day of the terms of any
lease or agreement therefore but upon the enforcement of tha Security Interest the Dabtor shall stand possessed of such last day in trust to
assign the same to any person acquiring such term,

*(d) The Security interest granted hereby shalt not extend or apply to and the Collateral shalt not include the Debtor's Consumer Goods
except far any described in Schedule *A*,

3. INDEBTEDNESS SECURED

The Security interest granted hereby secures payment of any and all obligations, indebtedness and iigbillties of the Debtor to the Credit
Union whethar present or future, direct or Indirect, absoiute or contingent, matured or not, exiended or renewed, wheresoever and howsosver
incurred and any ultimate unpald balance thereof and whether the same s from time to time reduced and thereafter incraased or entirely
extinguished and thereafter incurred again and whether the Debtor is bound alone or with another or others and whether as principal or surety
{hereinafter collectively celled the "Indebtedness”).

4. DEBTOR'S REPRESENTATIONS AND WARRANTIES
The Debtor represents and warrants and so long as this Agreement remains in effect continuously represents and warrants that:

{8} the Collateral Is genuine and owned by the Debtar free of all Encumbrances except Permitied Encumbrances;

{b} each Account, Chattel Paper and Instrument constituting Collateral is enforceabie in accordence with its tarms against the party
obligated to pay the same and the armount represented by the Debtor to the Credi{ Union from time to time as owing by each Account Debtor s
the comect amount actually and unconditionally owing by such Account Dabtor;

{c} thsre s no litigatlon, procesding or dispute pending or to the knowledge of the Debtor threatened against or affecting the Dektor or the
Collateral, the adverse determination of which might materieily and edversely affect the Debtor's financlal condition or impair tha Debtor' s abifity
to perform its obiigations hereunder;

* Delete and inilial if Inapplicatle.
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(d) the name(s) of the Debtor is{are) accurately and fully set out above, and the Debtor Is not known by any other name(s); and

{e} there Is no provision In eny agreement to which the Debtor Is a perty, nor to the knowledge of the Debtor is there any statuts, nile or
ragulation, or any Judgment, decres or order of any court binding on the Debtor, which would be contravened by the execution and dellvery of
this Agreement.

5. DEBTOR'S COVENANTS
The Debtor covenants and agrees:

(a) to defend the Collateral {(except Collateral dealt with as permitted by clause 7 hereof) against the claims and demands of all other
partles claiming the same or an interest thereln;

(b} to keep the Collatera! free from alt Encumbrances except Permitted Encumbrances;

(c) subjeci to clause 7 hereof, not to sell, exchange, transfer, assign, lease or otherwlise dispose of Coliateral or any interest therein
wthout the prior written consent of the Credit Unlon;

{d) ta notify the Cradit Union promptly of:

() any change in the information contalned hereln or in the Schedules reiating to the Debtor, the Debtor's name, the Debtor's
business or Colfateral;

(i) the detalls of any significent acquisition of Coilateral;

(i) the details of any claims or litigation affecting the Debtor or Collateral;

v} any loss or demage ta Coliateral;

{v} any default by any Account Debtor In payment or other performance of his obligationa with respact to Collateral; and

(vi) the return to or rapossession by tha Debtor of Colinteral;

{e) to keep the Collateral In good order, condition and repair and not to use Collateral In violation of the provisions of this Agreement or
any other agreement relating to the Collateral or any policy insuring the Gollateral or any appliicable statute, law, bylaw, rule, regulation or
ordinance;

(f) to pay all texes, rates, levies, assessments and other cherges of every nature which may be lawfully levied, assessed or imposed
against or In raspect of the Dabtor or Collateral as and when the same hecome due and payabie;

(0} to punctually make all payments and perform all obfigetlons In any lease by the Debtor and under any egreement charsging property of
the Debtor;

(h} to prevant Collateral from being or becoming a Fixture or an Accession to other proparty that is not Collateral;

() to carry on and conduct the business of the Dabtor in a proper and efficient manner go as to protect and preserve the Goflateral end to
kesp, In accordance with penerally accepted accounting principles, consistently appliad, proper books of account for the Dsbtor's business &s
well as accurate and complete records conceming tha Collateral;

(i} to dellver to the Cradit Unlon from time to time promptly upon request;

()} any Documents of Title, Instruments, Securities and Chattsl Papar constituting, representing or relating to the Collateral;

() =il books of account and afl records, ledgers, reporis, correspondence, schedules, documents, statements, Wists and other writings
relating to the Collateral for the purpose of inspecting, auditing or copylng the same;

() att financial statements prepared by or for the Debtor regarding the Debtor's business;

(iv) all policies and certificates of insurance relating to the Collateral; and

(v) such Information concerning the Collateral, the Debtor and the Debtor's business and affairs es the Credit Unlon may reasonably
request;

(k) not to remove any of the Collateral from the Province of Alberta without the prior written consent of the Credit Union;

() In the event the velua of the Collateral shall be materially reduced, to immediately reduce the emount of the Indebtedness by an
amount determined by the Credit Union;

(m) If the Collateral inciudes crops and livestock, In addition to the Debtor's other obligations regerding Collateral:

(/) to do all ects which may be necessary to attend to, cara for, ralse and fatten the livestock and to prow, cuitivate, spray, irrigate,
cut, harvest, pick, clean, preserve and protect the crops, all according to tha mast approved methods of farming husbandry and
to keep the farm(s} on which the Collatera! is located free of noxious weeds and grasses, and malntain the present buildings and
improvements on the sald farm(s) in good condition and repair;

(if) to provide sultabie range, pasture end feed for all livestock and care for and protect them from disease, damage, injury, daath,
destruction by weathar, wiid enimals, theft or other cause;

(i) to pay, when due, 8!l obiigations incurred for lebour or materiel or otherwise in the care or feeding or shearing of such livestock;
and

(iv) at tho roquest of the Credit Unlon, to deliver to the Credit Union the Debtor's Canadian Wheat Board producer's permit book and
to esslgn to the Gredit Union all of the Debtor's rights thereunder, and

{n) to permit the Credit Union, by its officers or authorized agents, at any time, and from timo to time, as often as the Credit Union in its
sole discretion may determins, to enter the premises owned or occupiad by the Dabtor for the purpose of inspecting the Colleteral and the
operation of the Debtor’s business.

6. INSURANCE

The Debtor shalf Insure end keep Insured apainst loss or damage by fira or other [nsurable hazards the Collateral to the extiant of its full
Insurabie value, and shall maintaln such other Insurance as the Credit Union may reasonably require. The lass under tha policles of insurance
shall be made payable to tha Gredit Union as its interest may appear and tha Insurance shall be written by an insurance company approvad by
the Credit Unlon n terms satisfactory to the Credit Union end the Debtor shall provide the Credit Union with copies of the same, The Debtor
shali pay alf premiums and othar sums of money necessary for such insurance as they become due and deliver to the Credit Unlon proof of sald
payment, and shail not allow enything to be dona by which the policies may become vitiated. Upon the happening of any Joss or damage the
Debtor shall furnish at its expense all necessery proofs and shall do all nacessary acts {o enable the Credit Union to obtaln payment of the
insurance monies.

7. DEALING WiTH COLLATERAL

The Debtor shalf not sell, exchange, transfer, assign, lease or otherwize dispose of that Coliateral dsscribed [n Schedule A" except with
the prior written consent of the Credit Union which consent may be arbitrarily withheld. Until but not after Defeult the Debtor may deal with
Collateral, other than that Colleteral described in Schedule "A", in the ordinary course of the Debtor' s business In any manner not inconsistent
with the provislons of thls Agreement, provided that the Debtor may only sell, exchange, transfer, asslgn, fease ar otherwise dispose of such
Collateral for fair value on commercially reasonable terms and provided that all cash Proceeds therafrom are immediately deposited with the
Credit Union,

8. COLLATERAL IN POSSESSION OF CREDIT UNION, RECEIVER OR SHERIFF

If Collateral s at any time in the possassion of the Credit Union, a Recelver or Sherlff, the Cradit Unlon, Receiver or Sheriff in possesslon,
as the case may be:

(a) shall not be required to take mny stepe to preserve any rights against other parties to any Chattel Paper, Security, or Instrument
constituting Collateral;

(b) shall not be requlred to keep the Coilateral identifiable; and

(c) may use the Collateral in any manner and to eny extent the Credit Union in its sole discretion, deems advisable,
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8. SEGURITIES

If the Collateral at any time includes Securities, the Debtor authorizes the Gredit Unlon to transfer the same or any part thareof into Its own
name or that of It nomines(s) so that the Credit Union or its nominea(s) may appeer of record as the sole owner thereof; provided that, uniil
Detault, tha Credlt Union shall promptiy deliver to the Debtor all notices or other communications recelved by it or ts nominee(s) as such
registered owner and, upon demand and recelpt of payment of any necessary expenses thereof, shall iasue to the Debtor or its order a proxy to
vote and taks al! actjon with respect to such Securitles. After Default, the Debtor walves all rights to recsive any notices or communications
racalved by the Credit Unlon or its nominee(s) as such registered owner end egrees that no proxy issued by the Credit Union to the Debtor or its
order as aforesald shall thereafter be effective.

10. COLLECTION FROM ACCOUNT DEBTORS

Befors or after Default, the Credit Union may notify eny Account Debtor of this Security Interest and may direct such Account Debtor to
make &ll payments to the Credit Unlon, The Debtor acknewledges that any peyments on or other Procseds of the Collateral recelved by the
Debtor from any Accaunt Debtor, whether before or after notice of this Security interest Is glven to such Account Debtor and whsther before or
after Dafault, shall be recelved and held by the Dabtor In trust for the Credit Unlon and shell be tumed cver to the Credit Union upon request,
The Debtor agrees that it will not commingle any Proceeds of or paymants on the Coflateral with any of the Dabtor's funds or property, but wiil
hold tham separate and apart,

11. OTHER TERMS
This Agreement includas the terms, if any, which are contained In Schedule *D".
12. APPLICATION OF MONIES

All Monies collected or received by the Credit Union pursuant to or In exercise of any right It possesses with respact ta the Coliaterat shall
be epplied on account of the indebtednoss in such manner as the Credit Unlon may in its sole discretion determina or, et the option of the Cradit
Union, may bs held unappropriated in & collateral account or released to the Debtor, afl without prejudice to the liabiiity of the Debtor or the
rights of the Credit Unlen heraunder, and any surpius shall be eccounted for as required by law.

13. DEFAULT
The happening cf any of the follawing events shell censtitute default (*Default”) heraunder:

{a) nonpaymsnt when dus, whather by acceleration, demend ar otherwise, of any amount forming pert of the Indebtednass;

(b) faflure of the Debtor to observe or perfarm any term contained in this Agreament or in any other agreement batween the Debtor and
the Credit Unlon;

(c) declaration of Incompatancy by a court of competent jurisdiction or death of @n Individual Debtor or en Indlviduel partner of a
partnership Debtor;

(d) bankruptcy or insolvency of the Debtor, flling against the Debtor of a petition in bankruptcy; making of en assignment for tha bensfit
of creditors by the Debtor; appointment of s Recelver or trustas for the Debtor or for any property of the Dabtor or institutlon by or against tha
Debtor of any proposal, plen of arrengement ar other type of {nsolvency proceeding under the Bankruptcy Act or otherwise;

(8) institution by or against the Debtor of any formal or informal proceeding for the dissciution or iiquidation of, setttement of cleims
against, or winding up of the affeirs of the Debtor;

(f)y any of the Encumbrances becomas enforcaable;

(g) the Debtor ceases or threatens to cease to cammy on business ar mekes or agress to make a bulk sale of assets or commits or threatens
to commit an act of bankruptcy;

(h) any exacution, sequesiration, extent or other process of any court becomes enforceeble against the Debtor or if a distress or
analogous process is levled upon the property of tha Debtor or any part thereof;

() eny cerificate, stetement, represantation, warranty or eudit report heretofore or hereefter furnished by or on behalf of the Debtor
pursuant to or in connection with this Agresment, or otherwise (Including, without limitation, the representetions end warranties contained
herein) or as an inducement to the Credit Union to extend any credit to or to enter into this or any other agreement with the Debtor, is false In
any materfal respect at the time as of which the facts thersin set forth were stated or certified, or omits eny substential contingent ar
uniiquldated liability or claim against the Debtor; or If upon the data of exacution of this Agreemant, there shall have been any material adverse
change In any of the facts disclosed by eny such certificate, representation, statement, wermranty or audit report, which chenge shall not have
been disclosed to the Credit Unian &t or pclor to the time of such exacution;

Iy eny of the licenses, permits or approvals granted by any government or any govemmental authority and essential to the business of
the Debtor is withdrawn, cancelled or significantly aitered;

(k) at any time, there {5 a materlal edverse change In the financial condition of the Debtor; or

() the Credit Union considers that it is insecure, or that the prospect of payment or performance by the Debtor of tha indebtedness is or
is about to be impaired, or that the Collateral is or is about to be placed In jeopardy.

14, ACCELERATION

in the event of Default, the Cradit Union, in its sole discretion, may without demand or notice of any kind, declare all or any of the
Indebtedness which Is not by its terms payable on demand, to be immediately due and payable. This clause does not apply to or effect any of
the Indebtedness payable on demand.

16, REMEDIES
On Default:

(8) the Gredit Union may enforce this Agreement by any method provided for in this Agresment, in the PPSA or as otherwlse permitted by
law or in equity, and without limitatlon, may dispose of Collateral by lease or deferred paymant;

(o) tha Credit Union may selze or otherwiss take possassion of the Collateral or any part thereof and sell the same by public or private sale
at such price and upon such terms as the Credit Unlon in its sole discration may determine and tha proceeds of such sale less all costs, charges
and expenses of the Credit Unlon {inciuding costs es betwaan a solicitor and his own client on a full indemnity basis) shall be applied on the
Indebtedness and the surplus, if any, shall be disposed of according to law;

(c) the Credit Unicn may take proceedings in any court of competent jurisdiction for the appointment of a Recelver;

(d) the Gredit Union may appolnt by instrument any person or persons to be a Recelver of eny Collateral, and mey remove eny person so
appointed and appoint another In his stead;

(e} unless otharwlse restricted by his sppointment, any Receiver shall have the power;

(I} to take possession of any Collateral and for that purpose to take any proceedings, in the name of the Debtor or otherwise;

{il) to carry on or concur In carrying on the business of the Debtor;

(i) to sell or laase any Collateral;

{(iv) to make any arrangement or compromise which he may think expedient in the Interest of tho Credit Union;

(v} to pay all iiabiitles and axpenses connected with the Colleteral, inciuding the cost of insurance and payment of taxes or other
costs, charges or expenses Ipcumred in obteining, maintaining possession of any preserving the Collateral, and the same shall ba
added to the indebtedness and secured by the Collateral;

{vi) to hold as additional securlty any increasa or profits reguiting from the Coliateral;

(vil) to exarcise all rights and remadies that the Credit Unlon may have under this Agreament, the PPSA or otherwise at law or in
equity;
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{viii) with tha written consent of the Gredit Unlon, to borrow money for the purpose of camying on the business of the Debtor or for
maintenance of the Cullaleral or any part thereof or for other purposes approved by the Credit Union, and any amount so
borrowed togethsr with intergst thereon shall form a charge upon the Callstera! in priority to the Security !nterest created by this
Apreement; and

{ix) to do any other ast or thing as may be consldered to be incldental or conducive to any of the matters end powers aforasaid;

{f) the Dabtor hereby appoints each Receiver appointed by the Credit Unien to be Its attorney to effect a sale or lease of any Collateral
and any deed, fease, agreement or othar document signed by a Receiver pursuant to this power of attomey shall have the same effect as If it
had boen executed by and under the seal of the Debtor;

{g) a Recslver appoinied by the Credit Union shell be desmed to be the agent of the Debtor, and the Debtor shalf be solely responsible for
fis acts or defaults and for his remuneration and expenses, and the Credit Unlon shall not be in eny way responsible for any misconduct or
negligence on the pert of eny Recelver;

(h} all monies received by the Recelver after providing for payment of all costs, charges and expenses of or incidental {o the exercise of
any of the powers of the Rscelver shall be paid to the Credit Union and applied on account of the indebtedneas;

(i} the Credit Union may enter upon, use and occupy &l premises owned or occupled by the Debtor whersin the Collateral may be situate;

(1} before, during or after realizing on the Colieteral, the Credit Union may recover and enforce judgment against the Debtor for the
Indsbtedness and all costs, charges and expenses reasonably Incurred by the Credit Union {Including, without imitetion, costs as between o
solicitor and his own cilent on a full indemnity basis) in recovering or enforcing judgment against the Debtor; and

(x} the Credit Union may, but shall not be bound to, realize cn the Cofiateral.

18. DEFICIENCY

If the Credit Union realfzes on the Collateral and the reallzetion la hot sufficient to satisfy ell the {ndebtedness, the Debtor acknowledges
and agrees that the Debtor shall continue to be llable for any indebtedness remaining outstanding and the Credit Unicn shali be entitied to
pureue full payment thereof.

17. COSTS AND EXPENSES

(a) Upon the Debtor's faliure to perform any of its obligations under this Agreemant then tha Credit Unlon may, but shal} not be obiigatad
to perform the same and In tha event of performance thersof by the Credit Union the Debtor shall pay to the Credit Union forthwith upon
written demand therefor an amount eque! to all costs, charges and expenses Incurred by the Credit Union in performing the Debtor'a obligations
plus Interest therecn at the Apreed Rate from the date such costs, chergas and expenses are incurred by tha Credit Union until paid by the
Debtor,

(b) The Debtor shail pay afi costs, charges and expenses reasanably incurrad by the Credit Unfon or any Recalvar appointed by it
(including, but without restricting the genarality of the foregoing, costs as between a solicitor and his own client on a full indemnity basis}), In
preparing, registering financing statements regarding or enforcing this Agresment, inspscting taking custody of, preserving, repairng,
maintaining, procassing, preparing for disposition and disposing of Collateral and In enforcing or collecting tha indebtedness and all such costs,
cherges and expenses together with any monies owlng aa a result of any borowing by any Recelvar appointed by the Credit Union shall be a
first charge on the proceeds of reafizatlon, collection or disposition of Collateral end shall be secured hereby. Such costs, charges and expenses
shall bear Interest at the Agreed Rats from the date the same were incurred to the date of payment by the Debtor.

(c) The Credit Unlon may pay or satisfy any Encumbrances or pay any sum necessary to clear title to any CoBateral, and the Debtor
agrees to repay the same on demand, pius interest thereon at the Agresd Rata,

(d) Al amounts paid by the Credit Union pursuant to this clause together with Interest theracn at the Agreed Rate shafl form part of the
Indebtedness and be secured heraby.

18. SET OFF

Without limiting any other right the Credit Union may hava, tha Credit Union may, in its sole discrelion at any time and without notice, set
off any and all amounts owed to the Debtor by the Credit Unlon in any capacity and, whether or not due, agalnst any and al! Indabtedness
Including any contingent or non-matured Indebtedness and Indebtedness as principal or guarantor,

19. FURTHER ASSURANCES

The Debtor agrees to execute and deliver to the Credit Unlon such further assurances, conveyances and supplemental deeds as may be
necessary to properly cemy out the intentlen of this Agreement, as determinad by the Credit Union, or as may be requirad by the Cradit Union
from tima to time.

20, NOTICE

Any notice or demand required or permitted to be made or given by the Credit Union to the Debtor may be validly served by leaving the
same with, or by malling the same by prepakd registered mall to, the Debtor at his address as set out hereln {(or at such other address as the
Debtor may in wiiting notify tha Credit Unlon of as the Debtor's address for service under his Agreement) or by leaving such notice with any
officer or director of the Debtor as shown on the records of the Credit Union, and iIn the case of meiling such notice or demand shall be deemed
to hava heen raceivad by the Debtor on the third business day following tha date of malling.

21. GENERAL

(a} The Credit Union may grant extensions of time and other Indulgences, take and give up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with the Debtor, Account Debtors, sureties and others and with Collateral
and other security as the Credit Union may see fit without prejudice to the lability of the Debtor or tha Credit Union’s right to hold and reallze
upon the Secusity Intersst. The Credit Union may demand, collect and sue on Collateral in either the Debtor'a or the Credit Union's neame and
may endorse the Debtor's name on any and aff chequas, commercial paper, and any other Instruments partaining to or constituting Collateral,
The Credit Union shall not be Hable for any faliure to exerclse its remedies, take possession of, collect, enforce, realize, sell, lease or otherwise
dispose of Coliateral or to initiate any proceedings for such purposes.

(b} No delay ar omission by the Credit Unlon in exercising any right or remedy hersunder or with respect to any indebtedness shall operate
as e walver thereof or of any other right or remedy, and no single or parilai exercise thersaf shall preclude any other or further exercise thereof
ar the exercise of any other right or remedy. The Credit Union may remedy any Default by tha Debtor hereunder in any manner withcut waiving
the Default remedied and without walving any other prior or subsequent Default by the Debtor, All rights and remedies of the Credit Union
granted or recognized herein are cumulative and may be exercised at any time and from time to time independentiy or in combination,

{c) The Debtor walves protest of any Instrument constituting Collateral at any time hald by the Credlt Unlon in which the Debtor is in any
way liable and notice of any ather action taken by the Credit Union.

{d) This Agreement shall enure {o the benefit of and be binding upon the parties hersto and their respective helrs, executors,
administrators, successors and assigns. In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to
enforce any rights hereunder, the Debtor shall not assert egalnst tho assignee any claim or defence which the Debtor now has or hereafter may
have rgalnst the Credit Union.

{8) If more than one Debtor executes this Agreement the obligations of such Debtors hereunder shall be joint and several.

{f} No modificatlon, veriation or amendment of any term of this Agreement shall be binding or effective uniess made by written
agreament, executed by tho parties hereto and no waiver of any term hereof shell be binding or effective uniess In writing,

(g) This Agreement s In additlon to end not In substitution for any other agreements, securitfes or Security Interests now or hereafter held
by the Cradit Union and all such other egreements, securities and Security Interests shall remaln in full Torce and effect.
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(h) The headings used in this Agreement are for convenlence only and are not to be considered part of this Agreement and do not in any
way limit, explaln or amplify the terms of this Agreement.

(y When the context so requires, the singular shall be read as If the plural wers sxpressed and vice versa and the tenms hereof shall be
read with all grammeticsl changes necessary dependant upon the peraon referred to being a male, female, partnership or corporation,

() Inthe event any torms of this Agreement, as amended from tims to tims, shall bs deemed invald, veld or unenforceable, In whols or In
part, by any court of competent jurisdiction, the remalning terms of this Agreament shall remain In full force and effect,

(k) Nothing hereln contaeined shall In any way obligate the Credit Unlon to grent, continue, renew or extend time for payment of the
Indebtedness,

22, ATTACHMENT

(a) Subjeat to subclause {b), the Securily interest created hersby is intended to attach the Collaterai when this Agreement Is executed by
the Debtor and delivered to the Credit Union, )

(o) With respect to that Collateral acquired by the Debtor efter the date this Agreement [s executed and delivered to the Credit Union, the
Sacurity Interest created hereby In such Collateral Is Intended to attach at the same time as the Debtor acquires rights In such Collateral.
23, DISCLOSING INFORMATION

This Agreement and any Information pertalning thereto or to the Indebtedness may ba disclosed by the Credit Union as requived by the

24, GOVERNING LAW AND JURISDICTION

This Agresment shall be Interpreted In accordance with the laws of the Frovince of Albaria, and the Debtor krevocably agrees that any suit
or proceeding with respect to any matters arising out of or In connection with this Agreement may be brought in the courts of the Province of
Albarta or In any court of competent Jurisdiction, as the Credit Unlon may elect, and the Dabtor agrees to attorn to the same.
25, COPY OF AGREEMENT

Debtor acknowledges recelpt of a copy of this Agresment and walves any right [t may have to receive a Financing Statement or Financing
Change Statement relating to it. .

OCTOBER 2009 ot

30TH
LQ}M’EBWQE l'rE'Debtor I:las hereunto executed this Agresment this day of

*IF DEBTOR IS AN {NDIVIDUAL:
Slgnature of Debtor(s)

Witness
Witness
Witnass
Witness
. “IF DEBTOR IS A PARTNERSHIP:
Print Exact Neme of Partnership or Trade Neme
TWa3%
VlV TEYE By: {Partnen)
tne:
Vtness b TR
Witness :

*|F DEBTOR IS A CORPORATION;
CRELOGIX PORTFOLIO SERVICES CORPORATION

o {GHficer of Corporation
FULL ADDRESS OF DEBTOR
* Complete Affidavit of Executian if Debtor Is en individual or
partnership.
SCHEDULE "A"
(DESCRIBED PROPERTY)

* Obtain serial numbers for all motors vehicles, trallers, mobile hemes, farm machinery, equipment and alrplanes
ALL PRESENT AND AFTER-ACQUIRED PROPERTY
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SCHEDULE "B"
(DESCRIBED REAL PROPERTY)
* Obtain legal description

SCHEDULE "C"
(PERMITTED ENCUMBRANCES AFFECTING COLLATERAL)

SCHEDULE "D"
(OTHER TERMS AND CONDITIONS)
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This is Exhibit “N” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

"Bt

A Commissioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541



Government Personal Property Registry

of Alberta m Search Results Report Page 1 of 4

Search ID#: 209280920

T itting Part

MILLER THOMSON LLP Party Code: 50000066
Attention: Accounts Payable Phone #: 780 429 1751
2700, 10155 102 STREET Reference #: 138667.138 PTH

EDMONTON, AB T5J 4G8

Search ID #: 209280920 Date of Search: 2017-Jul-04 Time of Search: 13:58:41

in r r:

CRELOGIX ACCEPTANCE CORPORATION

Exact Result(s) Only Found

NOTE:
A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberta B Search Results Report Page 2 of 4
Search ID#: 209280920

Business Debtor Search For:
CRELOGIX ACCEPTANCE CORPORATION

Search ID #: 209280920 Date of Search: 2017-Jul-04 Time of Search: 13:58:41
Registration Number: 08032830685 Registration Type: SECURITY AGREEMENT
Registration Date: 2008-Mar-28 Registration Status: Current

Expiry Date: 2018-Mar-28 23:59:59

Exact Match on:  Debtor No: 3

Amendments to Registration

09120114543 Amendment 2009-Dec-01
11080326435 Amendment 2011-Aug-03
16091311286 Amendment 2016-Sep-13
Debtor(s)

Block tatu

1 TRAVELERS ACCEPTANCE CORPORATION Current

500-4180 LOUGHEED HIGHWAY
BURNABY, BC V5C 6A7

Block Status
2 TRAVELERS CONSUMER FINANCE Current

500-4180 LOUGHEED HIGHWAY
BURNABY, BC V5C 6A7

Block Status
3 CRELOGIX ACCEPTANCE CORPORATION Current by
4445 LOUGHEED HWY, SUITE 900 11080326435

BURNABY, BC V5C OE4

P Parti
Block Status
1 COMMUNITY CREDIT UNION Deleted by
601-4901 48 STREET 09120114543

RED DEER, AB T4N 6M4



Government Personal Property Registry
of Alherta m Search Results Report

Block

Search ID#: 209280920

SERVUS CREDIT UNION LTD.
601 4901 48 STREET
RED DEER, AB T4N 6M4

Phone #: 403 343 0144 Fax #: 403 342 4547

Collateral: General

Block
1

Description

All present and after acquired personal property and all proceeds including crops, fixtures
and licences.

PROCEEDS: ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED GOODS,
MOTOR

VEHICLES, ACCOUNTS, MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,
INVESTMENT PROPERTY, INSTRUMENTS AND INTANGIBLES AS DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT, INSURANCE PROCEEDS AND ALL OTHER
SUBSTITUTIONS, RENEWALS, ALTERATIONS OR PROCEEDS OF EVERY
DESCRIPTION

AND OF ANY KIND WHATSOEVER DERIVED DIRECTLY OR INDIRECTLY FROM ANY

DEALINGS WITH THE GENERAL COLLATERAL OR SERIAL NUMBER COLLATERAL (IF

ANY) DESCRIBED ABOVE, OR PROCEEDS THEREFROM.

Page 3 of 4

atu

Current by
09120114543

Status

Current

Current By
16091311286



Government Personal Property Registry

of Alberta m Search Results Report Page 4 of 4

Search ID#: 209280920

Business D r Search For:
CRELOGIX ACCEPTANCE CORPORATION

Search ID #: 209280920 Date of Search: 2017-Jul-04 Time of Search: 13:58:41
Registration Number: 17042612131 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Apr-26 Registration Status: Current

Expiry Date: 2022-Apr-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 CRELOGIX ACCEPTANCE CORPORATION Current

#900-4445 LOUGHEED HIGHWAY
BURNABY, BC V5COE4

Secured Party / Parties

Block Status
1 DEALNET CAPITAL CORP. Current

#300-325 MILNER AVE.
TORONTO, ON M1B5N1

Collateral: General

Block Description Status
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. Current

Resuit Complete




Government Personal Property Registry
of Alberta m Search Results Report Page 1 of 4

Search ID#: 209280945

I -I!- E ! -
MILLER THOMSON LLP Party Code: 50000066

Attention: Accounts Payable Phone #: 780 429 1751

2700, 10155 102 STREET Reference #: 138667.138 PTH

EDMONTON, AB T5J 4G8

Search ID #: Z09280945 Date of Search: 2017-Jul-04 Time of Search: 14:02:07

Business Debtor Search For:

CRELOGIX CREDIT GROUP INC.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Busin Debtor rch For:
CRELOGIX CREDIT GROUP INC.
Search ID #: 709280945

Date of Search: 2017-Jul-04

Personal Property Registry
Search Results Report

Search ID#: 209280945

Page 2 of 4

Time of Search: 14:02:07

Registration Number: 09111226536
Registration Date: 2009-Nov-12

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2025-Nov-12 23:59:59

Exact Match on:  Debtor

No: 1

Amendments to istration

14101616342 Amendment And Renewal 2014-Oct-16

16091311408 Amendment 2016-Sep-13

Debtor(s)

Block Status

1 CRELOGIX CREDIT GROUP INC. Current
500-4180 LOUGHEED HIGHWAY
BURNABY, BC V5C 6A7

P | Parti

Block Status

1 SERVUS CREDIT UNION LTD. Deleted by
601-4901 48TH STREET 14101616342
RED DEER, AB T4N 6N4

Block Status

2 SERVUS CREDIT UNION LTD. Current by
151 KARL CLARK ROAD NW 14101616342
EDMONTON, AB T6N 1H5
Phone #: 780 641 8934 Fax #; 780 433 8629

Collateral: ner

Block Description

Status



Government Personal Property Registry
of Alberta m Search Results Report Page 3 of 4
Search ID#: 209280945

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current
2 PROCEEDS: ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED GOODS, Current By
MOTOR

16091311408
VEHICLES, ACCOUNTS, MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,

INVESTMENT PROPERTY, INSTRUMENTS AND INTANGIBLES AS DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT, INSURANCE PROCEEDS AND ALL OTHER
SUBSTITUTIONS, RENEWALS, ALTERATIONS OR PROCEEDS OF EVERY
DESCRIPTION

AND OF ANY KIND WHATSOEVER DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALINGS WITH THE GENERAL COLLATERAL OR SERIAL NUMBER COLLATERAL (IF
ANY) DESCRIBED ABOVE, OR PROCEEDS THEREFROM.



Government Personal Property Registry

of Alberta m Search Results Report Page 4 of 4

Search ID#: 209280945

Business Debtor rch For:
CRELOGIX CREDIT GROUP INC.

Search ID #: 209280945 Date of Search: 2017-Jul-04 Time of Search: 14:02:07
Registration Number: 17042612279 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Apr-26 Registration Status: Current

Expiry Date: 2022-Apr-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 CRELOGIX CREDIT GROUP INC. Current

#900-4445 LOUGHEED HIGHWAY
BURNABY, BC V5COE4

ured P Parti
Block Status
1 DEALNET CAPITAL CORP. Current

#300-325 MILNER AVE.
TORONTO, ON M1B5N1

Collateral: General

Block Description Status
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. Current

Result Complete

i



Government Personal Property Registry

of Alberia m Search Results Report Page 1 of 4

Search ID#: 209280929

Transmitting Party

MILLER THOMSON LLP Party Code: 50000066
Attention: Accounts Payable Phone #: 780 429 1751
2700, 10155 102 STREET Reference #: 138667.138 PTH

EDMONTON, AB T5J 4G8

Search ID #: 7209280929 Date of Search: 2017-Jul-04 Time of Search: 13:59:52

i r h For:

CRELOGIX PORTFOLIO SERVICES CORPORATION

Exact Result(s) Only Found

NOTE:
A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberta m Search Results Report Page 2 of 4

Search ID#: 209280929

Business Debtor Search For;
CRELOGIX PORTFOLIO SERVICES CORPORATION

Search ID #: 209280929 Date of Search: 2017-Jul-04 Time of Search: 13:59:52
Registration Number: 09103020468 Registration Type: SECURITY AGREEMENT
Registration Date: 2009-Oct-30 Registration Status: Current

Expiry Date: 2025-Oct-30 23:59:59

Exact Match on:  Debtor No: 1

Amendments to Registration

14093041232 Amendment And Renewal 2014-Sep-30
16091311386 Amendment 2016-Sep-13
Debtor(s)

Block Status
1 CRELOGIX PORTFOLIO SERVICES CORPORATION Current

500-4180 LOUGHEED HIGHWAY
BURNABY, BC V5C 6A7

Block Status
2 CORPORATION DE RECOUVREMENT CRELOGIX Current

500-4180 LOUGHEED HIGHWAY
BURNABY, BC V5C 6A7

Secured Party / Parties

Block Status

1 SERVUS CREDIT UNION LTD. Deleted by
601-4901 48 STREET 14093041232
RED DEER, AB T4N 6M4

Block Status

2 SERVUS CREDIT UNION LTD. Current by
151 KARL CLARK ROAD NW 14093041232

EDMONTON, AB T6N 1H5
Phone #: 780 641 8934 Fax #: 780 433 8629



Government Personal Property Registry
of Alberta ® Search Results Report Page 3 of 4
Search ID#: 209280929

llateral: General

Block  Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current

2 PROCEEDS: ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED GOODS, Current By
MOTOR 16091311386

VEHICLES, ACCOUNTS, MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,
INVESTMENT PROPERTY, INSTRUMENTS AND INTANGIBLES AS DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT, INSURANCE PROCEEDS AND AlLL OTHER
SUBSTITUTIONS, RENEWALS, ALTERATIONS OR PROCEEDS OF EVERY
DESCRIPTION

AND OF ANY KIND WHATSOEVER DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALINGS WITH THE GENERAL COLLATERAL OR SERIAL NUMBER COLLATERAL (IF
ANY) DESCRIBED ABOVE, OR PROCEEDS THEREFROM.



Government Personal Property Registry
of Alberta m Search Results Report Page 4 of 4
Search ID#: 209280929

Business D r rch For:
CRELOGIX PORTFOLIO SERVICES CORPORATION

Search ID #: 209280929 Date of Search: 2017-Jul-04 Time of Search: 13:59:52
Registration Number: 17042612300 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Apr-26 Registration Status: Current

Expiry Date: 2022-Apr-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 CRELOGIX PORTFOLIO SERVICES CORPORATION Current

#900-4445 LOUGHEED HIGHWAY
BURNABY, BC V5COE4

red P Parti
Block Status
1 DEALNET CAPITAL CORP. Current

#300-325 MILNER AVE.
TORONTO, ON M1B5N1

|lateral: General
Block Description Status
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. Current

Result Complete

I



This is Exhibit “O” referred to in the Affidavit of Darcy Peelar,
sworn before me this 5" day of July, 2017

Dotr—

A Commiss\ioner for Oaths in and for Alberta

Patrick T. Harnett
Barrister and Solicitor

253372541
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Page: 1

BC OnLine: PPRS SEARCH RESULT 2017/07/04
Lterm: XPSP0OO50 For: PHS6238 ELDOR-WAL REGISTRATIONS (1987) LT 13:01:10

Index: BUSINESS DEBTOR
Search Criteria: CRELOGIX ACCEPTANCE CORPORATION

kok ok ok ok ok ok ok ok ok ok ok ok ok ok Kk P P S A SECURTITY D G REEME N T ***kkkdkkhkkhkkhkk*xk

Reg. Date: MAR 28, 2008 Reg. Length: 10 YEARS
Reg. Time: 14:05:05 Expiry Date: MAR 28, 2018
Base Reg. #: 268048E Control #: B8633833

Block#

50001 Secured Party: COMMUNITY CREDIT UNION LTD.
601-4901-48 STREET
RED DEER ALTA T4N 6M4

D000l Base Debtor: TRAVELERS ACCEPTANCE CORPORATION
(Business) 500 4180 LOUGHEED HIGHWAY
BURNABY B.C. V5C 6A7

D0002 Bus. Debtor: TRAVELERS CONSUMER FINANCE
500 4180 LOUGHEED HIGHWAY
BURNABY B.C. V5C 6A7

General Collateral:
ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY AND ALL
PROCEEDS INCLUDING CROPS, FIXTURES AND LICENCES.

Registering
Party: EDWARDS KENNY & BRAY LLP
1900 1040 WEST GEORGIA STREET
VANCOUVER BC V6E 4H3

—————————————————————— PARTIAL DISCHARGE —————mmemm—m e

Reg. #: 589862F Reg. Date: JUN 02, 2010
Reg. Time: 10:49:01
Control f: B99393519
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 268048E Base Reg. Date: MAR 28, 2008

General Collateral:

** DELETED **

THE SECURED PARTY'S SECURITY INTEREST IN THE ASSETS OF THE DEBTOR
HAVE BEEN DISCHARGED WITH RESPECT TO THOSE ASSETS WHICH HAVE

BEEN SOLD BY THE DEBTOR TO BANK WEST PURSUANT TO THE TERMS AND
CONDITIONS SET OUT IN THE FUNDING AGREEMENT DATED OCTOBER 16, 2009
BETWEEN THE DEBTOR AND BANK WEST.

Registering
Party: DAVIS LLP/DAVIS MANAGEMENT LTD.
2800 PARK PLACE 666 BURRARD ST
VANCOUVER BC Ve6C 2Z7



Continued on Page

Search Criteria: CRELOGIX ACCEPTANCE CORPORATION Page:
**+ Name/Address Changed on April 17, 2015 to:
Registering
Party: DLA PIPER {(CANADA) LLP/DAVIS
MANAGEMENT LTD.
2800 PARK PLACE 666 BURRARD ST
VANCOUVER BC VveC 277
———————————————— AMENDMENT / OTHER CHANGE ~——~—==—-——m——— e
Reg. #: 589866F Reg. Date: JUN 02, 2010
Reg. Time: 10:52:10
Control #: B9989164
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 268048E Base Reg. Date: MAR 28, 2008
Details Description:
SUBORDINATION AGREEMENT IN FAVOUR OF BANK WEST SECURITY
AGREEMENT REGISTERED DECEMBER 21, 2009 AS REGISTRATION
NUMBER 332240F GRANTING PRIORITY OVER COLLATERAL
DESCRIBED IN REGISTRATION NUMBER 268048E.
Registering
Party: DAVIS LLP/DAVIS MANAGEMENT LTD.
2800 PARK PLACE 666 BURRARD ST
VANCOUVER BC V&C 227
*** Name/Address Changed on April 17, 2015 to:
Registering
Party: DLA PIPER (CANADA) LLP/DAVIS
MANAGEMENT LTD.
2800 PARK PLACE 666 BURRARD ST
VANCOUVER BC V6C 227
———————————————— AMENDMENT / OTHER CHANGE =~=—~=s—mmmmm o
Reg. #: 286648G Reg. Date: AUG 05, 2011
Reg. Time: 14:50:53
Control #: D0708125
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 268048E Base Reg. Date: MAR 28, 2008

Details Description:

NAME CHANGE EFFECTIVE MARCH 14, 2010
Block#
* Kk & ADDED * * *
=D0003 Bus. Debtor: CRELOGIX ACCEPTANCE CORPORATION

4445 LAUGHEED HWY, STE 900



BURNABY BC V5C 0E4

Registering
Party: PARLEE MCLAWS LLP
1500, 10180 = 101 STREET
EDMONTON AB T5J 4Kl

Continued on Page 3

Search Criteria: CRELOGIX ACCEPTANCE CORPORATION Page: 3

———————————————— AMENDMENT / OTHER CHANGE =——————mm—m—————

Reg. #: 5241897 Reg. Date: SEP 07, 2016
Reg. Time: 17:32:42
Control #: D4023183
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 268048E Base Reg. Date: MAR 28, 2008

Details Description:
ADDITION OF SECURED PARTY AND GENERAL COLLATERAL.
Block#

* %k ADDED * k%
S0002 Secured Party: SERVUS CREDIT UNION LTD
151 KARL CLARK ROAD NW
EDMONTON AB T6N 1HS

General Collateral:

* kK ADDED * kK

PROCEEDS: ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED GOODS,

MOTOR VEHICLES, ACCOUNTS, MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,
INVESTMENT PROPERTY, INSTRUMENTS AND INTANGIBLES AS DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT, INSURANCE PROCEEDS AND ALL OTHER
SUBSTITUTIONS, RENEWALS, ALTERATIONS OR PROCEEDS OF EVERY

DESCRIPTION AND OF ANY KIND WHATSOEVER DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALINGS WITH THE GENERAL COLLATERAL OR SERIAL NUMBER
COLLATERAL (IF ANY) DESCRIBED ABOVE, OR PROCEEDS THEREFROM.

Registering
Party: MILLER THOMSON LLP
1000 840 HOWE STREET
VANCOUVER BC V6Z 2ZM1

---------------- AMENDMENT / OTHER CHANGE =————-—emmmmee

Reg. #: 525261J Reg. Date: SEP 08, 2016
Reg. Time: 09:59:36
Control #: D4024113
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 268048E Base Reg. Date: MAR 28, 2008

Details Description:
ADDITION OF DEBTOR.
Block#



D0004

Search Criteria:

* ok ok ok ok ok ok k ok ok ok ok ok ok ok ok P PS A

Block#

50001

=D0001

* ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok PP S A

Block#

50001

50002

=D0001

D0002

*** ADDED ***

Bus. Debtor:
Registering
Party:

Reg. Date:
Reg. Time:
Base Reg. #:

Secured Party:

Base Debtor:
(Business)

CRELOGIX ACCEPTANCE CORPORATION
2600 - 595 BURRARD ST
VANCOUVER BC V7X 1L3

MILLER THOMSON LLP
1000 840 HOWE STREET
VANCOUVER BC V6zZ 2M1

CRELOGIX ACCEPTANCE CORPORATION

SECURTITY

Continued on Page 4

Page: 4

A G REEMEN T ***kkkdkkhkkkkhhkkkhk

APR 26, 2017 Reg. Length: 5 YEARS
07:25:04 Expiry Date: APR 26, 2022
963857J Control #: D4472660

DEALNET CAPITAL CORP.
#300-325 MILNER AVE.
TORONTO ON MI1B5N1

CRELOGIX ACCEPTANCE CORPORATION
#900-4445 LOUGHEED HIGHWAY
BURNABY BC V5COE4

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAIL PROPERTY.

Reg. Date:
Reg. Time:
Base Reqg. #:

Secured Party:

Secured Party:

Base Debtor:
(Business)

Bus. Debtor:

SECURITY

JUN 30, 2017 Reg. Length:
15:19:41 Expiry Date:
113174K Control #:

PROSPERA CREDIT UNION
500~ 32071 SOUTH FRASER WAY
ABBOTSFORD BC V2T 1W3

PROSPERA HOLDINGS LTD.
500- 32071 SOUTH FRASER WAY
ABBOTSFORD BC V2T 1W3

CRELOGIX ACCEPTANCE CORPORATION
900 - 4445 LOUGHEED HIGHWAY
BURNABY BC V5C 0OE4

TRAVELERS ACCEPTANCE CORPORATION

AGREEMEN

T *kkkkkdkkkhkhkkhk*

10 YEARS
JUN 30,
D4624775

2027



900 -~ 4445 LOUGHEED HIGHWAY
BURNABY BC V5C 0E4

General Collateral:

ALL PRESENT AND FUTURE ACCOUNTS, MONIES, DEBTS AND OTHER INTANGIBLES,
INSTRUMENTS, CHATTEL PAPER, DOCUMENTS OF TITLE. ALL DEPOSITS FROM TIME
TO TIME IN THE NAME OF THE DEBTOR OR OWED TO THE DERTOR BY THE SECURED
PARTY AND ALL THE DEBTOR'S RIGHTS IN AND TO THOSE DEPOSITS.

ALL PROCEEDS INCLUDING, WITHOUT LIMITATION, ALL ACCOUNTS

INVESTMENT PROPERTY, INSTRUMENTS, DOCUMENTS OF TITLE, CHATTEL

PAPER, INTANGIBLES AND MONEY (ALL AS DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT, ANY REGULATIONS THEREUNDER AND ANY AMENDMENTS THERETO.

Registering
Party: MCMILLAN LLP
BOX 11117,1500 1055 W. GEORGIA
VANCOUVER BC V6E 4N7

Continued on Page 5

Search Criteria: CRELOGIX ACCEPTANCE CORPORATION Page: 5
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Some, but not all, tax liens and other Crown claims are registered at the
Personal Property Registry (PPR) and if registered, will be displayed on
this search result. HOWEVER, it is possible that a particular chattel is
subject to a Crown claim that is not registered at the PPR. Please consult
the Miscellaneous Registrations Act, 1992 for more details. If you are
concerned that a particular chattel may be subject to a Crown claim not
registered at the PPR, please consult the agency administering the type

of Crown claim.

SEO55555555555555555555555555>>> END OF SEARCH <<<<<<<<<CCCLLLLLLLLLLLLLLLLLLLL
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Personal Property Registry Selection List
For: [ PH96238 ] [ ELDOR-WAL REGISTRATIONS (1987) LT ] Jul 04, 2017

01:03:44 PM

Business Name: CRELOGIX _ o
CREDIT GROUP INC. » Exact Matches: 4 Loca! Print Limit:

BSR101 - NO MORE INFORMATION TO DISPLAY
Debtor Name
CRELOGIX CREDIT GROUP INC
CRELOGIX CREDIT GROUP INC.
CRELOGIX CREDIT GROUP INC.
CRELOGIX CREDIT GROUP INC.

+¥¥+ ¥ s

Display Selection




Page: 1

BC OnLine: PPRS SEARCH RESULT 2017/07/04
Lterm: XPSP0O050 For: PH96238 ELDOR-WAL REGISTRATIONS (1987) LT 13:03:44

Index: BUSINESS DEBTOR
Search Criteria: CRELOGIX CREDIT GROUP INC.

*Fhkkkhkkkhkkkkkxkdkkx P P S A S ECURTITY A GREUEME N T **kkxkdkhkkkddhdhdts

Reg. Date: MAY 16, 2016 Reg. Length: 5 YEARS
Reg. Time: 09:19:31 Expiry Date: MAY 16, 2021
Base Reg. #: 289385J Control #: D3783403

Block#

S0001 Secured Party: RCAP LEASING INC.
5575 NORTH SERVICE RD
BURLINGTON ON L7L 6M1

=D0001 Base Debtor: CRELOGIX CREDIT GROUP INC.
(Business) 4445 LOUGHEED HWY
BURNABY BC V5C 6A7

D0002 Bus. Debtor: CRELOGIX CREDIT GROUP INC.
630 BOUL RENE-LEVESQUE
MONTREAL QC H3B 1Sé6

General Collateral:

ALL OFFICE FURNITURE EQUIPMENT FROM TIME TO TIME LEASED BY THE SECURED
PARTY TO THE DEBTOR AS DESCRIBED ON LEASES, CONDITIONAL SALES
AGREEMENTS AND ANY OTHER FINANCING AGREEMENTS ENTERED INTO BETWEEN THE
SECURED PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY PROCEEDS
THEREOF, TOGETHER WITH ALL REPLACEMENT PARTS, ACCESSORIES AND
ATTACHMENTS.

Registering
Party: (REGISTRY=RECOVERY) TM INC.
1551 THE QUEENSWAY
TORONTO ON MBZ 1T8

* ok ok ok ok ok ok ok ok ok ok ok ok ok k& PP S A SECURTITY AGREEMENT Kk ok ok ok Kk ok ok ok ok ok ok ok ok k ok

Reg. Date: SEP 07, 2016 Reg. Length: 5 YEARS
Reg. Time: 17:27:37 Expiry Date: SEP 07, 2021
Base Reg. #: 524187J Control #: D4023173

Block#

S0001 Secured Party: SERVUS CREDIT UNION LTD
151 KARL CLARK RD NW
EDMONTON AB T6N 1HS

=D0001 Base Debtor: CRELOGIX CREDIT GROUP INC
(Business) 2600 - 595 BURRARD ST
VANCOUVER BC V7X 1L3

General Collateral:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND,
WITHOUT LIMITATION, ALL FIXTURES, CROPS, AND LICENCES.

PROCEEDS: ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED GOODS,



MOTOR VEHICLES, ACCOUNTS, MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,
INVESTMENT PROPERTY, INSTRUMENTS AND INTANGIBLES AS DEFINED IN THE

Continued on Page 2

Search Criteria: CRELOGIX CREDIT GROUP INC. Page: 2

PERSONAL PROPERTY SECURITY ACT, INSURANCE PROCEEDS AND ALL OTHER

SUBSTITUTIONS,

RENEWALS, ALTERATIONS OR PROCEEDS OF EVERY

DESCRIPTION AND OF ANY KIND WHATSOEVER DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALINGS WITH THE GENERAL COLLATERAL OR SERIAL NUMBER

COLLATERAL(IF

Registering
Party:

* ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok PP S

Reg. Date:
Reg. Time:
Base Reqg. #:
Block#

50001 Secured Party:

=D0001 Base Debtor:
(Business)

ANY) DESCRIBED ABOVE, OR PROCEEDS THEREFROM.

MILLER THOMSON LLP
1000 840 HOWE STREET
VANCOUVER BC V6zZ 2M1

A SECURTITY AGRETEMENT ***rrrkahkhkhhhkhrrs

APR 26, 2017 Reg. Length: 5 YEARS
07:25:25 Expiry Date: APR 26, 2022
9638593 Control #: D4472662

DEALNET CAPITAL CORP.
#300-325 MILNER AVE.
TORONTO ON MI1B5N1

CRELOGIX CREDIT GROUP INC.
#900-4445 LOUGHEED HIGHWAY
BURNABY BC V5COE4

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.

Kkkkkkhkdhkrxhkhkhdhkhkdhdhkdhkhkhkhhkrkhkhkhkhkhkhk bk khkbrkrrhk bk bbbk bk b bk bk dkhkhkhkhkhkhkhkhkhkkkhkhhkkkkkkkkkkkkhxx

Some, but not all, tax liens and other Crown claims are registered at the
Personal Property Registry (PPR) and if registered, will be displayed on

this search result.

HOWEVER, it is possible that a particular chattel is

subject to a Crown claim that is not registered at the PPR. Please consult
the Miscellaneous Registrations Act, 1992 for more details. If you are
concerned that a particular chattel may be subject to a Crown claim not
registered at the PPR, please consult the agency administering the type

of Crown claim.

SOOO555555555555555>>>>>>>>>>>>> END OF SEARCH <<<<<<<<<<<LLLLLLLLLLLLLLLLLLL
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Business Name: CRELOGIX
PORTFOLIO SERVICES » Exact Matches: 2 Local Print Limit:
CORPORATION
BSR101 - NO MORE INFORMATION TO DISPLAY
Debtor Name
® CRELOGIX PORTFOLIO SERVICES CORPORATION

® CRELOGIX PORTFOLIO SERVICES CORPORATION

Display Selection
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Page: 1

: BC OnlLine: PPRS SEARCH RESULT 2017/07/04
Lterm: XPSP0OO050 For: PH96238 ELDOR-WAL REGISTRATIONS (1987) LT 13:02:06

Index: BUSINESS DEBTOR
Search Criteria: CRELOGIX PORTFOLIO SERVICES CORPORATION

kkkhkkkkkkkkkkkkx P P G A S ECURTITY A GREEMEN T *kkxkkkhkhkhkhkhkkhkkkk

Reg. Date: SEP 07, 2016 Reg. Length: 5 YEARS
Reg. Time: 17:28:52 Expiry Date: SEP 07, 2021
Base Reg. #: 524188J Control #: D4023177

Block#

S0001 Secured Party: SERVUS CREDIT UNION LTD
151 KARL CLARK RD NW
EDMONTON AB T6EN 1H5

=D0001 Base Debtor: CRELOGIX PORTFOLIO SERVICES
(Business) CORPORATION
2600 - 595 BURRARD STREET
VANCOUVER BC V7X 113

General Collateral:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND,
WITHOUT LIMITATION, ALL FIXTURES, CROPS, AND LICENCES.

PROCEEDS: ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED GOODS,
MOTOR VEHICLES, ACCOUNTS, MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,
INVESTMENT PROPERTY, INSTRUMENTS AND INTANGIBLES AS DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT, INSURANCE PROCEEDS AND ALL OTHER
SUBSTITUTIONS, RENEWALS, ALTERATIONS OR PROCEEDS OF EVERY
DESCRIPTION AND OF ANY KIND WHATSOEVER DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALINGS WITH THE GENERAL COLLATERAL OR SERIAL NUMBER
COLLATERAL (IF ANY) DESCRIBED ABOVE, OR PROCEEDS THEREFROM.

Registering
Party: MILLER THOMSON LLP
1000 840 HOWE STREET
VANCOUVER BC V6Z 2M1

Thkhkkkkxdhkkkdk*kx P P § A SECURTITY A GREEME N T **f*kdkhhhhhhkkhkdhx

Reg. Date: APR 26, 2017 Reg. Length: 5 YEARS
Reg. Time: 07:25:46 Expiry Date: APR 26, 2022
Base Reg. #: 963860J Control #: D4472663

Block#

S0001 Secured Party: DEALNET CAPITAL CORP.
#300-325 MILNER AVE.
TORONTO ON MI1B5NI

=D0001 Base Debtor: CRELOGIX PORTFOLIO SERVICES
(Business) CORPORATION
#900~-4445 LOUGHEED HIGHWAY
BURNABY BC V5COE4

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER~-ACQUIRED PERSONAL PROPERTY.



Continued on Page 2

Search Criteria: CRELOGIX PORTFOLIO SERVICES CORPORATION Page: 2
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Some, but not all, tax liens and other Crown claims are registered at the
Personal Property Registry (PPR) and if registered, will be displayed on
this search result. HOWEVER, it is possible that a particular chattel is
subject to a Crown claim that is not registered at the PPR. Please consult
the Miscellaneous Registrations Act, 1992 for more details. If you are
concerned that a particular chattel may be subject to a Crown claim not
registered at the PPR, please consult the agency administering the type

of Crown claim.

DEOOEO55555555555555>>5>>>>>>>>> END OF SEARCH <<<<<<<<<<LLLLLLLLLCLLLLLLLLLLL





