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INTRODUCTION

On November 25, 2025, 1061511 B.C. Ltd. (“106”), Jameson Broadway & Birch General Partner
Ltd. (the “GP”), and Jameson Broadway & Birch Limited Partnership (the “LP”, and together with
106 and the GP, the “Petitioners”) were granted an initial order (the “Imitial Order”) by this
Honourable Court to commence proceedings (the “CCAA Proceedings”) under the Companies’

Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (“CCAA”).

Among other things, the Initial Order afforded the Petitioners an initial stay of proceedings up to
and including December 4, 2025 (the “Stay Period”) and appointed Alvarez & Marsal Canada Inc.
(“A&M”) as monitor of the Petitioners during the CCAA Proceedings (in such capacity, the

“Monitor”).

On December 4, 2025, upon the application of the Petitioners, this Honourable Court granted the
Amended and Restated Initial Order (the “ARIO”), which, among other things:

a) approved the interim financing (the “Interim Financing”) and the corresponding interim
financing charge (the “Interim Lender’s Charge”) in favour of Maynbridge Capital Inc.
(“Maynbridge”);

b) extended the stay of proceedings to James Holdings Ltd. (“James Holdings”) as against
Portage Capital Corporation (“Portage”), Argo Ventures Inc. (“Argo”), and British Columbia
Housing Management Commission (“BC Housing”, and collectively with Portage and Argo,
the “JHL Stay Parties”);

¢) declared Metro-Can Construction (BB) Ltd. (“Metro-Can”) a critical supplier pursuant to
Section 11.4 of the CCAA and approved a corresponding critical supplier’s charge of $1.75
million (the “Critical Supplier’s Charge”);

d) authorized the Petitioners to, among other things, pay all invoices of Metro-Can outstanding as
of the order date, totaling $8,213,000 and fund the holdback deficiency of $6,745,792
(collectively, the “Metro-Can Payments”);

e) approved the increase to the Administration Charge (as defined in the ARIO) from $250,000
to $500,000; and
f) extended the Stay Period to March 5, 2026.

On March 2, 2026, the Petitioners served an application seeking an order, which, among other

things:

a) extends the Stay Period to May 29, 2026 (the “Second Stay Extension”); and
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b) authorizes the Petitioners to grant a mortgage (the “Birch Mortgage”) of the real estate and
development project (the “Development™) located at 2538 Birch Street, Vancouver, B.C.
(the “Development Property”) in favour of Computershare Trust Company of Canada, as
secured creditor in respect of the credit agreement with Portage (in such capacity,
“Computershare”, and collectively Portage and CMLS Financial Ltd. as servicer for
Computershare, “Portage”), and Argo Ventures Inc. (“Argo”) in the principal amount of
$35,000,000, securing (1) any and all amounts owing by one or more of the Petitioners to James
Holdings and (2) any and all distributions that James Holdings is entitled to from the
Development (including in respect of any sale or refinancing thereof) to, among other things,
cross-collateralize and cross-default the Birch Mortgage to the indebtedness, obligations, and
liabilities owed to Portage by, among others, James Holdings under an existing loan agreement
and related security agreement; provided, the Birch Mortgage shall rank subordinate to (A) the
existing mortgages registered on title to the Development Property and (B) the court ordered
charges granted by this Court in the ARIO; and

c) authorizing Portage and Argo to register the Birch Mortgage against title to the Development
Property.

On March 5, 2026, this Honourable Court granted the Second Stay Extension. Subsequently, on
May 1, 2026, this Honourable Court dismissed the Birch Mortgage application.

On May 21, 2026, the Petitioners notified stakeholders that they intended to bring an application
seeking an order, which, among other things, extends the Stay Period to July 31, 2026 (the “Third
Stay Extension”).

Further information regarding the CCAA Proceedings, including the ARIO, affidavits, reports of
the Monitor and all other Court-filed documents and notices are available on the Monitor’s website

at www.alvarezandmarsal.com/jamesonbroadway (the “Monitor’s Website”).

PURPOSE OF REPORT

This report (the “Fourth Report”) has been prepared by A&M in its capacity as Monitor of the
Petitioners in the CCAA Proceedings, and to provide information to this Honourable Court in

respect of the following:

a) the Monitor’s activities since the Third Report of the Monitor dated May 3, 2026 (the “Third
Report”);
b) an update on the Petitioners’ restructuring efforts to date;

¢) an update on the status of the Development;
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d) a comparison of the actual receipts and disbursements of the Petitioners as compared to the
projected cash flow (the “Second Cash Flow Forecast”) for the period February 21 to May
15, 2026 (the “Reporting Period”);

e) the projected cash flows (the “Third Cash Flow Forecast”) of the Petitioners for the period
from May 16 to August 7, 2026 (the “Third Forecast Period”); and

f) the Third Stay Extension.

The Fourth Report should be read in conjunction with the Affidavit #1 of Mr. Thomas Pappajohn
sworn on November 24, 2025, the Affidavit #2 of Mr. Thomas Pappajohn sworn on March 2, 2026,
the Affidavit #4 of Mr. Thomas Pappajohn sworn on May 21, 2026 and the materials filed to date
by the Petitioners in the CCAA Proceedings (collectively, the “Filed Materials™), as background
information contained in the Filed Materials has not been included herein to avoid unnecessary

duplication.
TERMS OF REFERENCE

In preparing this report, A&M has necessarily relied upon unaudited financial and other
information supplied, and representations made to it, by certain senior management of the
Petitioners (“Management”). Although this information has been subject to review, A&M has not
conducted an audit nor otherwise attempted to verify the accuracy or completeness of any of the
information prepared by Management, or otherwise provided by the Petitioners. Accordingly,
A&M expresses no opinion and does not provide any other form of assurance on the accuracy
and/or completeness of any information contained in this report, or otherwise used to prepare this

report.

Certain of the information referred to in this report consists of financial forecasts and/or projections
prepared by Management. An examination or review of financial forecasts and projections and
procedures as outlined by the Chartered Professional Accountants of Canada has not been
performed. Readers are cautioned that since financial forecasts and/or projections are based upon
assumptions about future events and conditions that are not ascertainable, actual results will vary

from those forecasts and/or projected and the variations could be significant.

Unless otherwise stated, all monetary amounts contained in this Fourth Report are expressed in

Canadian dollars.
ACTIVITIES OF THE MONITOR

Since the Third Report and up to and including the date of this Fourth Report, the Monitor’s

activities have included the following:



5.0

5.1

52

53

Interim Financing

a) providing periodic reporting to Maynbridge pursuant to the Interim Financing between the
Petitioners and Maynbridge dated December 9, 2025;

Cash Flow Forecasts and Cash Flow Reporting

b) reviewing and assisting with the preparation of cash flow forecasts, including probable and
hypothetical assumptions;

¢) pursuant to the ARIO, providing periodic cash flow reporting to Metro-Can;

Restructuring Efforts

d) reviewing and providing comments regarding the Petitioners’ confidential offering document
and underlying financial modelling which is being used to solicit investment for a restructuring
transaction;

e) attending meetings with the Petitioners on updates of the equity and debt raises;

f) attending meetings with Metro-Can regarding the status of the construction and discussing any
significant change orders and site instructions;

g) attending meetings with various parties to discuss the restructuring including BC Housing and
its counsel;

Development Oversight

h) attending meetings between Petitioners and various development consultants to monitor
ongoing development at the Development Property; and

Creditor and Other Stakeholder Matters

i) receiving and responding to telephone and email inquiries from trade creditors and other

interested parties.
CONSTRUCTION UPDATE

The Monitor has continued to liaise with the Petitioners and Metro-Can to track the progress of

construction of the Development.

Based on Metro-Can’s current schedule, completion of construction of the Development by Metro-

Can is tracking towards the target completion date of July 14, 2026.

The Monitor notes that given the Petitioners’ current restructuring plan (subsequently discussed),
it is the Petitioners’ intention to have Metro-Can complete the construction of the building as set
out in the Construction Contract and based on current zoning and covenant restrictions (i.e.
residential rental, including units under the Moderate Income Rental Housing Pilot Program

(“MIRHPP”), and commercial space), which would position the Petitioners to apply for an interim
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occupancy permit with respect to the Development, for all 258 residential units and shell occupancy

for all commercial units, which units will be ready for fit-out for end users.

The Monitor continues to review ongoing updates to the construction budget reflected in change

orders issued by Metro-Can and agreed to by the Petitioners.
PETITIONERS’ RESTRUCTURING EFFORTS TO DATE

As noted in the Second Report of the Monitor dated January 27, 2026, subsequent to the termination
of the purchase agreement between 106, LP and FPB Holdings Group Inc. (“FPB”), the Petitioners
had been working with FPB and the Dunna’eh House of Healing Society (“Dunna’eh”). Although
the Petitioners continue to advance their restructuring efforts, the Petitioners are no longer actively

working with FPB or Dunna’eh.
The Petitioners are advancing a restructuring path in the CCAA Proceedings, that includes:

a) 202 hotel units that would be available for temporary accommodations for medical purposes
for Indigenous members and non-Indigenous people seeking medical care in the Vancouver
area,

b) 56 MIRHPP rental units; and

¢) commercial leasing spaces, including daycare space.
The Petitioners’ project and model is now referred to as “Northern House”.

As noted in the Third Report, for the Development to convert from pure rental accommodation into
Northern House, rezoning approval is required from the City of Vancouver and a covenant
registered by BC Housing will need to be revised or removed. The Petitioners filed a revised zoning
amendment application with the City of Vancouver on or about April 27, 2026, and are engaged
with City staff to advance the application. The Petitioners have also made a request and provided
information to BC Housing for an amendment to the covenant which would allow for the change
in use. These requests are currently being considered by the City of Vancouver and BC Housing,

respectively.

The Petitioners prepared the confidential offering document to solicit investment for a potential
restructuring transaction for the Development (the “Restructuring Transaction”), and initiated
contact with over 100 parties, mostly Indigenous-led investor groups and development

corporations.

As of the date of this Fourth Report, 10 parties have executed non-disclosure agreements (“NDAs”)

and eight parties have been granted access to the virtual dataroom.
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While the Petitioners were targeting for non-binding letters of intent (“LOIs”) from potential equity
partners initially by the end of March 2026, in consultation with the Monitor, the LOI deadline was
moved to April 30, 2026 as interested parties requested additional time to consider the opportunity.

On April 30, 2026, the Petitioners received one LOIL. The Petitioners are continuing their

discussions with other interested parties and expect additional LOIs to be received.

The Petitioners have also commenced debt refinancing efforts, including but not limited to making
an application with the Build Canada Homes program and engaging in discussions with potential
Indigenous-led debt solutions. The Petitioners have engaged a consultant to assist them with
navigating and best positioning an application with the Build Canada Homes program, and the

Petitioners expect to be making an application to the program in due course.

The Monitor continues to monitor the investment solicitation process for the Restructuring

Transaction and will provide further updates to this Honourable Court in due course.
CASH FLOW VARIANCE FOR THE PERIOD ENDED MAY 15, 2026

As part of the ongoing oversight and monitoring of the business and financial affairs of the
Petitioners, the Monitor has set up a weekly cash flow review protocol with the Petitioners to
compare actual cash flows against the First Cash Flow Forecast, and report to Metro-Can and
Maynbridge, as required. The Petitioners’ actual cash receipts and disbursements compared to the
Second Cash Flow Forecast during the period February 21, 2026 to May 15, 2026 (the “Reporting

Period”) is summarized below.



Jameson Broadway & Birch Limited Partnership
CCAA Cash Flow Reporting

For the twelve weeks ended May 15, 2026

(C$000s)
12-Week Total
Actual Forecast Variance
Receipts
Other receipts $ 245 § - $ 245
Total Receipts 245 - 245
Operating disbursements
Metro-Can post-filing costs (1,949) (2,265) 316
Holdback (212) (240) 28
Development manager fees (349) (349) (0)
Development consultant fees (175) (117) (58)
Offsite development fees (190) (453) 262
Other general and administrative expenses (94) (58) (36)
Contingency - (250) 250
Total operating disbursements (2,969) (3,731) 762
CCAA receipts & disbursements
Interim Financing Facility 4,000 4,000 -
Interim Financing Facility interest & fees (554) (492) (62)
Professional fees (409) (751) 342
Total CCAA receipts & disbursements 3,037 2,757 280
Net Cash Flow 313 (974) 1,287
Bank balance
Opening cash balance 1,001 1,001 -
Closing cash balance $ 1,313 $ 27 $ 1,287
Holdback account
Opening balance 7,769 7,769 -
Funding 206 240 (33)
Withdrawal (116) - (116)
Closing balance $ 7,858 $ 8,008 $ (150)
Interim Financing Facility
Opening balance 20,000 20,000 -
Closing balance $ 24,000 $ 24,000 $§ -
7.2 The Petitioners experienced a net cash outflow variance of approximately $1.3 million during the

Reporting Period (actual net cash inflow of $313,000 versus forecast net cash outflow of $974,000),

primarily attributable to the following factors:

a) receipts were $245,000 higher than forecast due to GST refunds;

b) Metro-Can post-filing costs were $316,000 lower than forecast due to timing;

¢) holdback payments were $28,000 lower than forecast due to timing;

d) development consultant fees were $58,000 higher than forecast due to unanticipated design and
engineering work ;

e) offsite development fees were $262,000 lower than forecast, due to timing;
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f) other general and administrative expenses were $36,000 higher than forecast, due to higher
than anticipated telecom installation costs and utility costs;

g) interim financing facility fees and interest were $62,000 higher than forecast due timing of
interest calculations; and

h) professional fees were $342,000 lower than forecast due to timing.

As at May 15, 2026, the Petitioners’ operating bank account held $1.3 million and the holdback

account was fully funded at $7.9 million.
THIRD CASH FLOW FORECAST

For the purposes of section 10(2)(a) of the CCAA, Management has prepared a cash flow projection
for the Petitioners on a weekly basis for the Third Forecast Period, using the probable and
hypothetical assumptions set out in the notes to the Third Cash Flow Forecast. A copy of the Third
Cash Flow Forecast along with its notes and assumptions are attached hereto as Appendix “A”. The

Third Cash Flow Forecast is summarized below:
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Jameson Broadway & Birch Limited Partnership
CCAA Cash Flow Forecast

For the 12-week period ending August 7, 2026

(C$000s)
Receipts
Other receipts $ -
Total Receipts -
Operating disbursements
Metro-Can post-filing costs (3,997)
Holdback (404)
Development manager fees (349)
Development consultant fees (185)
Property taxes (105)
Insurance (75)
Offsite development fees (744)
Other general and administrative expenses (96)
Appraisals (16)
Contingency (325)
Total operating disbursements (6,296)
CCAA receipts & disbursements
Interim Financing Facility 6,500
Interim Financing Facility interest & fees (820)
Professional fees (670)
Total CCAA receipts & disbursements 5,011
Net Cash Flow (1,285)
Bank balance
Opening balance 1,313
Closing balance $ 28
Holdback account
Opening balance 7,858
Closing balance $ 8,262
Interim Financing Facility
Opening balance 24,000
Closing balance $ 30,500

The Third Cash Flow Forecast projects that the Petitioners will experience a net cash outflow of
approximately $1.3 million over the Third Forecast Period and is based on the following key

assumptions:

a) operating disbursements are expected to total $6.3 million and are forecast based on hard and

soft cost estimates to complete the Development;

b) Metro-Can construction costs include costs per construction contract and executed change
orders. It is the Monitor’s understanding that the parties are currently in negotiations for
additional site instructions and change orders that may amount up to approximately $300,000.
However, actual additional costs may be reduced by various credits that may be available to

the Petitioners due to changes in scope;

10
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¢) in accordance with the Builders Lien Act (British Columbia), the Petitioners will contribute to

the holdback account (exclusive of GST) alongside payments to Metro-Can,;

d) professional fees are forecast to be approximately $670,000 during the Forecast Period and

include the Petitioners’ counsel, the Monitor and its counsel; and

¢) based on the Third Cash Flow Forecast, the Petitioners are forecast to borrow $6.5 million

during the Forecast Period.

The Monitor’s review of the Third Cash Flow Forecast consisted of inquiries, analytical procedures,
and discussions related to information provided to it by Management. Since hypothetical
assumptions need not be supported, the procedures with respect to them were limited to evaluating
whether they were consistent with the purposes of the Third Cash Flow Forecast. The Monitor also
reviewed the support provided by Management for the probable assumptions and the preparation

and presentation of the Third Cash Flow Forecast.

Based on the Monitor’s review of the Third Cash Flow Forecast, nothing has come to its attention

that causes it to believe that, in all material respects:

a) the hypothetical assumptions are not consistent with the purpose of the Third Cash Flow

Forecast;

b) as at the date of this Fourth Report, the probable assumptions developed by Management are
not suitably supported and consistent with the plans of the Petitioners or do not provide a

reasonable basis for the Third Cash Flow Forecast, given the hypothetical assumptions; or
c) the Third Cash Flow Forecast does not reflect the probable and hypothetical assumptions.

Since the Third Cash Flow Forecast is based on assumptions regarding future events, actual results
will vary from the information presented even if the hypothetical assumptions occur, and the
variations may be material. Accordingly, the Monitor expresses no assurance as to whether the
Third Cash Flow Forecast will be accurate. The Monitor expresses no opinion or other form of
assurance with respect to the accuracy of any financial information presented in this report, or relied

upon by it in preparing this report.

The Third Cash Flow Forecast has been prepared solely for the purpose described in Note 1 to the
Third Cash Flow Forecast, and readers are cautioned that it may not be appropriate for other

purposes.

11
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EXTENSION OF STAY

Pursuant to the ARIO, the Stay Period will expire on May 29, 2026. Accordingly, the Petitioners
are seeking an extension of the Stay Period from this Court to July 31, 2026.

The Monitor supports the Third Stay Extension for the following reasons:

a) the extension of the Stay Period is appropriate in the circumstances as it will allow the
Petitioners to continue their restructuring efforts, including completing the construction of the
Development, advancing the rezoning application and BC Housing covenant discussions, and

furthering their equity and debt raising efforts for the “Northern House” concept;

b) based on the Third Cash Flow Forecast, the Petitioners are forecast to have sufficient liquidity
to continue operating in the ordinary course of business during the requested extension of the

Stay Period, with the Interim Financing facility in place;

¢) the Monitor is not aware of any creditor of the Petitioners that would be materially prejudiced

by the extension of the Stay Period; and

d) the Petitioners have acted, and are acting, in good faith and with due diligence in these CCAA

Proceedings since the date of the Initial Order.
CONCLUSION AND RECOMMENDATIONS

Based on the foregoing, the Monitor respectfully recommends that this Honourable Court grant the

Third Stay Extension.

L

All of which is respectfully submitted to this Honourable Court this 22" day of May, 2026.

Alvarez & Marsal Canada Inc.,

in its capacity as Monitor of

1061511 B.C. Ltd., Jameson Broadway & Birch General Partner Ltd.,
and Jameson Broadway & Birch Limited Partnership

Per:

Ve iias P

Anthony Tillman Per:  Pinky Law
Senior Vice President Vice President

12



Appendix A — The Third Cash Flow Forecast



0050 $ 00S‘0E $ 00S‘0E $ 00S0S $ 00S‘0E $ 00S‘22 $ 00S'.Z $ 00S‘.Z $ 00S‘Zz $ 00S'Sz $ 00S'6z $ 00S‘'Sz $ 005Gz $ aoueleq buiso|n
00072 00S'0€  00G°0€  00S'0€  00SZZ  00S°ZZ  00S'ZZ  00§ZZ  00S'SZ  00S'SZ  00G'GZ  00S'SZ  000+C soueleq buusdo
Ay1oe4 Buldueulq4 wudu|
2928 $ 79z $ #9L'8 $ v9L‘'8 $ #9L'S ¢ 990'8 $ 990°8 $ 9908 $ 990'8 $ 896°.L $ 896L $ 896'L $ 896°L $ aoueleq Buiso|n
= - - - - - - - - - - - - [EMBIPYNAA
14014 86 - - 86 - - - 86 - - - 601 Buipung
8G8°/ ¥9L'8 ¥91'8 ¥9L'8 990'8 990'8 990'8 990'8 896'L 896'/ 896°L 896'/ 868/ soueleq Buuedo
junodsade yoeqp|oH
8z $ 8z $ LI9L $ L19'L $ LI9°L $ v6Z  $ W S vEL ¢ 668 $ €16 $ €69 ¢ 2ZT6 S S00'L S aouejeq Buiso|n
cLe’l L9l L9t L9l ¥62 (2% veL 68 €LS £69 226 G00‘L cLe’l soueleq buusdo
aouejeq jueg
(582°1) (z8s‘L) - - LIEL (081) (192) (so1) 12¢ (081) (622) (8) (80¢) mo[d4 yse jaN
110‘S (019) - - 000'¢ (081) (192) - 000 (081) (622) - 0/€'} sjuswiasingsip @ sydiadal Yy ejoL
(029) (081) - - - (081) - - - (081) - - (ogl) . S99} |euoISsaj0.d
(0z8) (ogeg) - - - - (192) - - - (622) - - 9 $98) g }sa19)ul Aoy Bujoueul] wus|
00S‘9 - - - 000‘¢ - - - 000 - - - 00G°} 9 Ayoe Bupueury wusy|
sjuawasingsip B sydiaosal yyoo
(962'9) (z20°}) - - (£89°1) - - (g01) (£29'1) - - (¥8) (829'1) sjpuswasingsip Buijesado jejoL
(szg) (52) - - (001) - - - (o01) - - - (o01) Kousbuyuod
(91) - - - - - - - (8) - - (6) - S siesieiddy
(96) - - - (sv) - - - (9¢) - - - (G1) 14 sosuadxa aAfjess|ulWpPe pue [ejeusb Jaylo
(¥¥2) (22) - - (egt) - - - (0£2) - - - - 14 S99} Juswdolensp d}SHO
(52) - - - - - - - - - - (s2) - 14 soueinsu|
(so1) - - - - - - (so1) - - - - - ¥ soxe) Auadoig
(s81) - - - (09) - - - (09) - - - (59) 14 $89} ju)Nsuod juswdojersq
(617€) - - - - - - - (¥L1) - - - (P21) 14 se9y Jebeuew juswdojereq
(Yov) (86) - - (86) - - - (86) - - - (601) € Yoeqp|oH
(266°€) (226) - - (226) - - - (226) - - - (GL2'L) z S1s00 Buljy-isod uen-onN
sjuawasingsip Bunesado
- - - - - - - - - - - - - s)diaoay |ejo )
- - $ - ¢ - ¢ - % - $ - $ - ¢ - $ - $ - ¢ - $ - 3 sidiaoal Jaylo
s)diaoay
lejoL Bny-2 InF-1€ INP-2 nr-21 Inr-01 Inr-¢ unp-9z  unp-gl unp-z| unp-g Rew-6z  AeN-zz  selON Buipu3 xoaMm
N99M ZL  ZLMO9M LI XSO 0L X989M B N9BM  8MOOM LSO 9NSBM  GOOM P ASBOM € M9BM ZOOM | NedM o9M

(s000$2)
920Z ‘2 ¥snbny Buipua pouad yaam-g| ayj 104

}sesalo4 Mol ysed
w diysiaupied payiwi yoaig  Aempeoug uosawer




Z 1o | 93ed

‘pred A1snoraaxd 1oureidr )G e$ & Surpnjoxa ‘spesrerdde
310q 19409 ()00‘9[$ Sureioy syuowked <siseq [euonjerado ‘peyodwod © uo pue siseq  SI-se,, ue uo sjesrerdde urureiqo st Auedwo) ayy, °g

'920T ‘1€ AeN
uo sairdxa Aorjod Juormod oy se A[nf Jo pud ayj 03 y3noayy Ao1jod aourInSul s3I MAUAI 0} S3109dx9 JuowaSeur "9SIn0d Areurplo ayj ur pred
9q 0} soxey Ajadoid se [[om se 30aloxd oty Jo uorONISUOD Y J0J PAINbar s901A19s FuI03UO 0) 9)B[dI POLId{ Y} SuLnp syuowAed $3S0) Jos  f

PoLIRd 9y}

JO 9pISINO In020 0) POAAXD SI YIIYM O} U1 SLapJIng S} YIIM 9OUBPIOII. Ul PISLI[AI q [[IM JUNOWE JOrqp[oy SUIUIBWI Y], JSBII0)

9} UI UMO[S 10U oIk Inq POLId 3y} Surmp doe[d oxe) 03 A[oN1[ 18 sjudwAed Jorqp[OY JO SOSBI[AI UIBLID)) 1O} UalT Siapjing U} M
90UBPIOIIE UI JUNOIIE JOBAP[OY A} 0JUI papunj 9q 03 (LSO JO SAISN[OUI JOU) SISO UONONIISUOD JO %) ] JudsaIdar sjuowasingsIp yoeqpoy  °¢

"$1509 o)

OZIWIUIW 0} S}IPAID SUINIIS SI PUE SISO ONS IZLIOYINE 03 JAK ST JudwdFeue A “A[n[ 0IUI SUIOWI) UOIIONISUOD ) JO UOISUIXI Y} 0) aNp

PaLINdUI 9q 0} P3dadxa Ik 1By $)S0J J0IIBNUOD [BIAUIT [RUOHIPPE UL )00°00E$ A[orewrxoidde Jo areme S1 I0JIUOIA YL, '970T AIN[ JO Joom

ise[ oy ur jruad Aouednodoo A1esseodu oy} ureiqo 03 uonisod g Ul 9q 03 $3100dX0 JUSWoSeur A JUSUIFRURA AQ pojewnsa urwn juswied
s 198pnq UOIONISUOd S, ue)-0NA 03 Juensind ue)-ono 03 d[qeAed s3s00 uononnsuod Furo3uo sjuasardar 3sod-prey Sur[y-1sod ‘7

‘SIe[[Op ueIpeue)) Ul pAjudsald SI 1Se0d10,] MO[] YSeD) PIIYL, Y} ‘PAJOU OSIMIOYIO SSI[U)

"uroIoy papnjour
se A[3uIpI0do®. 1SBI910] MO[J [sed s)1 ajepdn [[Im JuswaSeuey ‘syuswpuawe yons uodn) s3uIpaosold VD) yi Suunp awirj 03 awy

WOIJ PIPUSWE 9q ABW PUB MO[oq PISSNISIp suondwmnsse pue S9jeUINSS Urel1ad uodn paseq a1e suonosford oy, “pazijear aq [[im suonosfoid
10 ‘S)SBOQ10J ‘SaJeWI)SO AU} JO AUB JBY) SIOUBINSSE JOY)O JO SaNUBLIEM ‘SUONRIUasaIdal ou are 1Y [, "[ellojewl 9q ABWU SUONJBLIBA ONS pue
‘azirerayews suoridwnsse oY) J1 UdAS ‘AIBA [[IM PIASIYOE S)[NSAI [BNJOR O ‘O[qBUILLIAISE JOU JIE Jelf} SUONIPUOD PUE SJUIAQ 2ImNJ U0 paseq
oJe SOJBWIIISS A} SOUIS JBY} PAUOIINED 91k SIOPBIY POl 2y} SuLmp suonerado Jo s3nsal pejoadxa oy} JO 91BWIISS 1S9q S, USWTBUBIA
syuasaxdar pue (, porId{,, Y1) 970T ‘L ISn3ny 01 ‘970Z ‘9T ABJA WIOIJ SISeq A[X[ooMm & U0 pjuasald ST 3seda10, MO[] Yse) PAYL oYL

‘(. S3urpaddoag

VVDD,, 33 s3urpadoold 1oy juoua3un.iiy sioipad))  saiunduio)) ) surmnp Auedwo)) oy Jo syudwarnbar Ayrpinbiy oy 1no 3os

01 ‘(. Auedwo)),, o ‘A[0AN09[[09) diysiomed pAIWIT YoIrg 29 Aemprolg UOSIUWER( pue “py] Jouled [BIOUID) [IIIg 2 ABMpeOIg UOSdWe(
“PrY1°0°d 11S1901 Jo ([ Judwdgeuryy,,) Juowadeuew Aq paredard usoq sey (, JS8IAI0 MO[] YSBD PAIYL,, 2U}) JUSWILIS MO[J Ysed oy, |

9707 ‘L ¥Sn3ny — 970 ‘9T AeAl por1ad oy 1o
JSBIAI0 MO[] Yse) PIAIY L, 3Y) 0) SJON
diystouyaed paywury yoarg 2 AeMpeodg Uosdwef pue “py| Joulied [BIUIL) YoIIg 29 Aemprolg uosdwer “pi1 D9 1IS1901



Z 1oz 93ed

“[eSUNO [B3J[ SI PuUE “IOIUOIA A} Tosunod [e39] s, Auedwo)) o) Ipn[oul pue SFUIPIII0IJ
VVDD 2y} 0} Surje[dl SULI SIJIAILS [eU0IssdjoId Jo $31509 pajodford uo paseq 1seI910J Ud9Q dARY SI9J [eUOISSAJ0Id SuLIMONISay

100U wuo ], Suroueur,] WIISU] oY) Ul paje[ndns se suLo) 9y} U0 paseq paje[nofed e pajuasaxd 1saIsjur pue
$09J Suroueur,] wu] Juowdo(oadd ay) 939[dwod 03 A1[1oe,] Suroueul,] WLIOIU] dY} WOIJ UOI[[IW 9 MBIP 0} Poadxa st Auedwo)) oy,



	2026-05 Fourth Report of the Monitor - Jameson Broadway Birch v5 Final.pdf
	1.0 INTRODUCTION
	2.0 PURPOSE OF REPORT
	3.0 TERMS OF REFERENCE
	4.0 ACTIVITIES OF THE MONITOR
	5.0 CONSTRUCTION UPDATE
	6.0 PETITIONERS’ RESTRUCTURING EFFORTS TO DATE
	7.0 CASH FLOW VARIANCE FOR THE PERIOD ENDED MAY 15, 2026
	8.0 THIRD CASH FLOW FORECAST
	9.0 EXTENSION OF STAY
	10.0 CONCLUSION AND RECOMMENDATIONS

	Full Appendix A - Third Cash Flow Forecast.pdf
	Appendix A.pdf
	Third CCAA Cash Flow Forecast JBB.pdf
	Jameson Broadway - Notes to the Third Cash Flow Forecast.pdf


