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 INTRODUCTION  

 On July 8, 2024 (the “Receivership Date”), upon application of The United States Life Insurance 

Company In The City of New York and American Home Assurance Company (collectively, the 

“Petitioners”), Alvarez & Marsal Canada Inc. (“A&M”) was appointed as Receiver (the 

“Receiver”) pursuant to a receivership order (the “Receivership Order”) granted by the 

Honourable Justice Brongers on that day, of the real property legally described as PID 031-357-

881, Lot 1 District Lot 153 Group 1 New Westminster District Plan EPP107270 (the “Real 

Property”) owned by (i) SCREO I Metrotown Inc. (the “Legal Owner”), and (ii) SCREO I 

Metrotown L.P. (the “Beneficial Owner”, and together with the Legal Owner, the “Debtors”), 

together with all of the assets, undertakings and property, both real and personal, located at, relating 

to or used in connection with the Real Property and all proceeds thereof (collectively, the 

“Property”), including the beneficial ownership interest in and to such property, whether held 

directly or indirectly by the Beneficial Owner for itself or for others. This matter is hereinafter 

referred to more generally as, the “Receivership Proceedings”.  

The Debtors are special purpose vehicles that are affiliated with Slate Canadian Real Estate 

Opportunity Fund I L.P. (“Slate CREO Fund”). The Debtors were formed to acquire and develop 

two vacant office towers located in 4330 Kingsway Avenue and 5945 Kathleen Avenue, Burnaby, 

British Columbia (collectively, the “Towers”). The Debtors have no other business activity apart 

from being the owner of the Towers. 

 On November 7, 2024, upon application by the Receiver, this Honourable Court granted an order 

(the “Approval and Vesting Order”), which, among other things: 

a) approved the sale of the Real Property to the City of Burnaby (the “Transaction”);  

b) empowered and authorized the Receiver to assign the Debtors into bankruptcy; 

c) authorized the Receiver or its legal counsel, Dentons Canada LLP (“Dentons”), to repay all 

indebtedness owing to the Petitioners from the proceeds of the Transaction; 

d) authorized the Receiver or Dentons to pay the real estate broker’s commission upon the closing 

of the Transaction; and  

e) approved the statement of receipts and disbursements and the activities of the Receiver as set 

out in the First Report of the Receiver dated October 30, 2024 (the “First Report”). 

 The Transaction closed on November 22, 2024 and the Receiver’s Certificate was filed with this 

Honourable Court on November 25, 2024. As a result of the Transaction, the Petitioners’ debt and 

the Receiver’s borrowings were repaid in full. 
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 There is approximately $11.4 million in proceeds from the sale of the Real Property (the 

“Proceeds”) left to be distributed to any creditors of the Debtors, subject to disbursements from 

the estate (including professional fees).  

 Concurrent with the filing of this Second Report of the Receiver (the “Second Report”), the 

Receiver filed an application with this Honourable Court seeking directions to adjudicate a secured 

claim asserted by Timbercreek Mortgage Servicing Inc. (“Timbercreek”). 

 The Receivership Order along with select application materials and other documents filed in the 

Receivership Proceedings are available for review by interested parties and posted on the 

Receiver’s website at www.alvarezandmarsal.com/screometrotown. 

 PURPOSE OF THE SECOND REPORT 

 This is the second report of the Receiver (the “Second Report”) and has been prepared to provide 

this Honourable Court with information regarding the following:  

a) the Receiver’s interim statement of receipts and disbursements for the period from October 26, 

2024 to December 31, 2024; 

b) the claim from Timbercreek; and 

c) the Receiver’s request for directions. 

 RECEIVER’S INTERIM STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 

 The Receiver’s interim statement of cash receipts and disbursements for the period July 8, 2024 to 

December 31, 2024 (the “Reporting Period”) is summarized in the table below:  
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 During the Reporting Period: 

a) total receipts of approximately $11,779,798 were primarily comprised of net proceeds from the 

Transaction, funds received from the Receiver’s borrowings (repaid in full from gross proceeds 

from the Transaction), parking rent and interest income; 

b) total disbursements approximating $395,497 consisted primarily of property management fees, 

utilities and security services to maintain the Towers, as well as the Receiver’s fees and its 

legal counsel fees to attend to, among other things, statutory and general matters in respect of 

the Receivership Proceedings and sales and marketing matters.   

 TIMBERCREEK CLAIM 

 As noted in the First Report of the Receiver dated October 30, 2024, the Receiver is aware of a 

financing statement against the Debtors in favour of Computershare Trust Company of Canada, in 

its capacity as agent, nominee and bare trustee for Timbercreek. 

SCREO I Metrotown Inc. and SCREO I Metrotown LP
Interim Statement of Cash Receipts and Disbursements
For the period July 8, 2024 to December 31, 2024
$000's

Receipts
Receiver's borrowings 400,000$        

Sale of assets 11,370,391     

Rent and other receipts 9,407              

Total receipts 11,779,798     

Disbursements
General and administrative 193                 

Security 14,036            

Repairs and maintenance 41,273            

Utilities 42,032            

Insurance 57,717            

Property management 30,669            

Receiver's fees and disbursements 125,089          

Legal fees and disbursements 47,565            

Professional fees 17,504            

GST paid on disbursements 15,785            

PST paid on disbursements 3,634              

Total disbursements 395,497          
Net cash flow (deficit) 11,384,301$   

Cash position
Opening cash -                      

Net cash flow (deficit) 11,384,301     

Closing cash 11,384,301$   



  

- 5 - 

 Based on the information received from Timbercreek’s counsel, the Receiver understands that the 

security registration is related to the following two loan agreements: 

a) loan agreement (the “Gill Loan”) between Timbercreek (as lender) and SCREO I Gill Inc. 

(“Gill”) as debtor, with maximum facility amount of $30.2 million, to facilitate the acquisition 

of two towers (Joffre Place and Life Plaza) located in Calgary, AB; and  

b) loan agreement (the “SCREO 700 Loan”) between Timbercreek (as lender) SCREO I 700 2nd 

Inc. and 58508 Alberta Ltd. (collectively, “SCREO 700”) as debtors, with the aggregate 

maximum facility amount of $161.3 million, in relation to the equity take-out and repositioning 

of certain office towers (Stephen Avenue Place) located in Calgary, AB.   

 The Gill Loan is attached hereto as Appendix “A”.  

 The SCREO 700 Loan is attached hereto as Appendix “B”. 

There were two separate extension agreements entered into on or about December 1, 2022 for each 

of the abovementioned loan agreements, the “Gill Extension” and the “SCREO 700 Extension”. 

 The Gill Extension was conditional on, among other things, the “Indebted Parties” providing an 

assignment of proceeds from the Debtors with respect to the Real Property.  Under that extension, 

Gill agreed to (among other things) make certain prepayments of its obligations, including up to 

$2,000,000 from the net sale proceeds of the Real Property, subject to a maximum of $6,500,000 

in connection with the assignment of net sale proceeds for the Dixie Outlet Mall, a shopping mall 

located in Mississauga, ON. 

 The Gill Extension is attached hereto as Appendix “C”.  

 The SCREO 700 Extension was conditional on, among other things, the “Indebted Parties” 

providing an assignment of proceeds from the Debtors with respect to the Real Property, and an 

undertaking to provide a limited guarantee, mortgage and beneficial charge from the Debtors.  

Under that extension, the Debtors agreed to (among other things) make certain prepayments of its 

obligations, including up to $15,000,000 from the net sale proceeds of the Real Property, subject 

to a maximum of $30,000,000 in connection with the assignment of net sale proceeds for the Dixie 

Outlet Mall. 

 The SCREO 700 Extension is attached hereto as Appendix “D”.  

 The Debtors executed the following assignment of proceeds agreements (the “Assignment 

Agreements”), in relation to the aforementioned agreements with Timbercreek: 
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a) Assignment of proceeds dated July 11, 2023, among the Debtors, as assignors, and 

Computershare Trust Company Of Canada as agent, nominee and bare trustee for and on behalf 

of Timbercreek, as assignee, pursuant to which the Debtors assigned the sales proceeds from 

the sale of the Real Property as security for the obligations of the Gill Indebted Parties pursuant 

to the Gill Loan and the Gill Extension (the “Gill Assignment”); and  

b) Assignment of proceeds dated July 11, 2023, among the Debtors, as assignors, and 

Computershare Trust Company Of Canada as agent, nominee and bare trustee for and on behalf 

of Timbercreek, as assignee, pursuant to which the Debtors assigned the sales proceeds from 

the sale of the Real Property as security for the obligations of the SCREO 700 Indebted Parties 

pursuant to the SCREO 700 Loan and the SCREO 700 Extension (the “SCREO 700 

Assignment”).  

Copies of the Assignment Agreements are attached hereto as Appendix “E”.

 In light of the amount of the Proceeds, and pursuant to the foregoing assignments, Timbercreek has 

a claim of up to $17,000,000, subject to the net proceeds (if any) realized from the sale of the Dixie 

Outlet Mall, and any other repayments made from and after December 1, 2022 (the “Timbercreek 

Claim”). 

 RECEIVER’S REQUEST FOR DIRECTIONS 

 In light of the power granted to the Receiver under the Approval and Vesting Order, the Receiver 

has two options available to it to effect a distribution of the Proceeds: 

a) an order and direction from the Court that the Proceeds be distributed to Timbercreek, in 

accordance with the Assignments, up to the amount of the Timbercreek Claim; or  

b) exercise its power to assign the Debtors into bankruptcy and administer a claims process in 

accordance with the procedures and distribution regime prescribed by the Bankruptcy and 

Insolvency Act.  

 However, the Receiver believes there is a risk that proceeding with either approach would result 

in prejudice to remaining creditors. Specifically, if it distributes the Proceeds to Timbercreek, 

then there may be no funds left to form an estate of the Debtors in bankruptcy. However, if it 

assigns the Debtors into bankruptcy, it may prejudice Timbercreek’s interest, as they may not 

have a basis to participate in a distribution scheme in bankruptcy proceedings.  

 The Receiver acknowledges its duty to balance the interests of all creditors in these proceedings, 

and as such, is seeking directions from this Honourable Court with respect to how to proceed. 
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***** 

All of which is respectfully submitted to this Honourable Court this 5th day of March, 2025. 

Alvarez & Marsal Canada Inc.,  
in its capacity as Receiver of  
SCREO I Metrotown Inc. and SCREO I Metrotown L.P. 

       

Per: Anthony Tillman   Per:  Pinky Law     
 Senior Vice President    Vice President     
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Made as of the 1st day of December, 2022. 

BETWEEN: 

SCREO I GILL INC.  
(the “Borrower”) 

-and- 

SLATE CANADIAN REAL ESTATE OPPORTUNITY FUND I L.P. and SCREO I 700 2ND INC. 
(collectively the “Guarantor” and collectively with the Borrower the “Indebted Parties”) 

- a n d -   

TIMBERCREEK MORTGAGE SERVICING INC.  
(the “Lender”) 

LOAN AMENDING AGREEMENT 

A. WHEREAS the Lender has arranged to provide loan facilities to the Borrower (the “Loan”) pursuant 
to a Loan Agreement dated November 9, 2018, as amended by agreement dated March 31, 2022 
(collectively the “Loan Agreement”); 

B. AND WHEREAS as security for the Loan and the Loan Agreement the Borrower granted, or caused 
to be granted, onto the Lender, amongst other things, the following security (hereinafter collectively 
referred to with the Loan Agreement as the “Original Security”). 

a. A Mortgage from SCREO I Gill Inc. registered at the Land Titles Office for the Alberta 
Land Registration District on November 22, 2018 as Instrument Number 181 252 369 
against the lands legally described as in Schedule A attached hereto (the “Lands”), as 
amended by Mortgage Amending Agreement registered as Instrument 221 166 929; 

b. A General Assignment of Rents from SCREO I Gill Inc. registered by way of Caveat at the 
Land Titles Office for the Alberta Land Registration District on November 22, 2018 as 
Instrument Number 181 252 370 against the Lands; 

c. A Site Specific Security Agreement registered at the Personal Property Registry Office from 
the Borrower; 

d. A Limited Liability Guarantee from Slate Canadian Real Estate Opportunity Fund I L.P.; 

e. A Limited Liability Guarantee from SCREO I 700 2nd Inc.; 

f. A Mortgage from SCREO I 700 2nd Inc. registered at the Land Titles Office for the Alberta 
Land Registration District on August 11, 2022 as Instrument Number 221 166 914 against 
the lands legally described as in Schedule B attached hereto (the “Collateral Lands”); 
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g. A General Assignment of Rents from SCREO I 700 2nd Inc. registered by way of Caveat at 
the Land Titles Office for the Alberta Land Registration District on August 11, 2022 as 
Instrument Number 221 166 915 against the Lands;

C. AND WHEREAS the Loan is scheduled to matured on December 1, 2022 and the Borrower has 
requested the Lender provide an extension of time to repay the Loan;

D. AND WHEREAS the Lender has agreed, subject to the terms of this Agreement.
NOW THEREFORE, in consideration of the provisions, covenants and agreements set forth herein, and other 
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by each of the 
parties hereto, the parties hereto covenant and agree as follows:

ARTICLE 1. INTERPRETATION

1.1 The recitals are incorporated into and form a part hereof.

1.2 Except as otherwise defined herein, any capitalized terms shall have the meaning ascribed thereto in 
the Loan Agreement.

ARTICLE 2. ACKNOWLEDGMENTS

2.1 The Indebted Parties hereby acknowledge, consent, covenant and agree to the following:

(a) the Loan is due and owing to the Lender and the Indebted Parties are jointly and severally 
liable to the Lender for the payment of the Indebtedness together with interest, fees, and 
costs in accordance with the Security and this Agreement;

(b) the Indebted Parties hereby acknowledge and agree that the Loan as at the ____ day of 
_____________, 2022 is set out in Schedule “C”, plus fees, costs and interest which continue 
to accrue in accordance with the terms of the Loan Agreement and Security;

(c) the Indebted Parties represent to the Lender that none of them have any defences, set-offs, or 
counterclaims which would entitle them to dispute the Loan as being fully due and payable 
and the Security being fully enforceable;

(d) that no consents, waivers, or releases have been given by the Lender in connection with the 
Security or the Loan;

(e) the Indebted Parties represent and warrant to the Lender that all of the warranties and 
representations in the Security are true and correct as of the date hereof.

ARTICLE 3. EXTENSION AND AMENDMENT

3.1 From and after the Effective Date the Loan Agreement is amended from and after the date hereof as 
follows:

(a) The definition of “Interest Rate” is hereby deleted in its entirety and replaced with the 
following:

1
December
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“Interest Rate” means the floating rate equal to the TD Prime Rate + 2.55% 
until August 1, 2024 increasing to the TD Prime Rate + 4.55% thereafter, subject 
to a floor rate equal to the 6.50%.” 

(b) The definition of “Maturity Date” is hereby deleted in its entirety and replaced with the 
following: 

  “Maturity Date” means September 1, 2024.” 

(c) The definition of “Term” is hereby deleted in its entirety and replaced with the following: 

“Term” means the period of 69 months from and including the Interest 
Adjustment Date to and including the Maturity Date.” 

(d) The definition “Renewal Option” and Section 3.4 are hereby deleted in its entirety. 

(e) By adding a new Section 7.2 as follows: 

“7.2 The Obligors, jointly and severally, covenant with the Lender that: 

“a” The Obligors will provide quarterly reporting on leasing updates on the Secured 
Property, including but not limited to updated rent roll, leasing pipeline, lease 
negotiations, tenant turnover / renewals, etc. 

“b” Effective May 1, 2023, Slate Canadian Real Estate Opportunity Fund I L.P. 
shall not make any distributions until the Borrower has made a partial principal 
repayment(s) of the Loan, after May 1, 2023, totalling at least $6,500,000. 

3.2 The Indebted Parties covenant and agree to pay to the Lender an extension fee (the "Extension Fee"), 
which sum shall not be credited as a partial repayment of the Loan, as follows: 

(a) $108,500.00 on or prior to May 5, 2023 (the “Initial Extension Fee”) (the Lender 
acknowledges receipt of the foregoing); 

(b) If the Borrower has made a partial principal repayment of the Loan of at least $6,500,000.00 
pursuant to Article 5, no further extension fee shall be payable to the Lender; 

(c) If the Borrower has not made a partial principal repayment of the Loan of at least 
$6,500,000.00 pursuant to Article 5, then $142,600.00 shall be payable as an exit fee on the 
Maturity Date. 

3.3 Notwithstanding anything in the Loan Agreement, the Borrower acknowledges and agrees that:  

(a) the Lender will advance to the Borrowers an additional $2,500,000.00 (“New Advance”), on 
the terms and conditions of this Agreement; and 

(b) no further portion of the Re-Positioning Facility shall be advanced and that the Borrower 
does not have any option to renew or extend the Term and Maturity Date. 
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ARTICLE 4. ADDITIONAL ADVANCE 

4.1 Subject to the terms and conditions contained in this Amendment, the Lender hereby advances and 
the Borrower hereby acknowledges receipt of the New Advance, effective as of the date hereof, on 
the following terms: 

(a) The entire New Advance will be used to partially pay down the principal amount owing 
pursuant to the loan made by the Lender to SCREO I 700 2nd Inc. secured by a first charge 
against the Collateral Lands; 

(b) The New Advance shall form part of the Loan and be secured by the Security. 

ARTICLE 5. REQUIRED REPAYMENT 

5.1 The Borrower shall be required to make partial principal repayments of the Loan by a collective total 
of and up to a maximum of $6,500,000.00 (inclusive of all repayments of the Loan since the date of 
this Loan extension pursuant to this Section 5.1) as follows: 

(a) Capital Point – Tower 3: Subject to Section 5.1(b)(ii) below, the Borrower shall make, on the 
closing date, a partial principal repayment of the Loan equal to the greater of $1,000,000.00 
or 10% of the net sales proceeds of Capital Point – Tower 3 (subject to a maximum of 
$6,500,000 inclusive of all repayments of the Loan since the date of this Loan extension 
pursuant to this Article 5). 

(b) Capital Point – Tower 1:  

(i) In the event that Capital Point – Tower 1is sold together with or after the sale of 
Capital Point – Tower 3, then the Borrower shall make, on the closing date, a partial 
principal repayment of the Loan equal to the greater of $2,000,000.00 (inclusive of 
any partial repayments made pursuant to Section 5.1(a)) or 10% of the net sales 
proceeds of the sale of Capital Point – Tower 1 (subject to a maximum of 
$6,500,000 inclusive of all repayments of the Loan since the date of this Loan 
extension pursuant to this Article 5);  

(ii) In the event that Capital Point – Tower 1 is sold prior to the sale of Capital Point – 
Tower 3, then the Borrower shall make, on the closing date, a partial principal 
repayment of the Loan in an amount equal to 10% of any net sale proceeds of 
Capital Point – Tower 1 (subject to a maximum of $6,500,000 inclusive of all 
repayments of the Loan since the date of this Loan extension pursuant to this Article 
5).  

(c) Dixie Outlet Mall: The Borrower shall make, on the closing date, a partial principal 
repayment of the Loan equal to the greater of $6,500,000 or 10% of the net sales proceeds of 
Dixie Outlet Mall (subject to a maximum of $6,500,000 inclusive of all repayments of the 
Loan since the date of this Loan extension pursuant to this Article 5). 

In the event the Dixie Outlet Mall is sold in phases the Borrower shall make, on each closing 
date, a partial principal repayment of the Loan equal to 10% of the net sales proceeds from 
each individual or partial sale of a phase of Dixie Outlet Mall, subject to a maximum of 
$6,500,000.00 inclusive of all repayments made in connection with the sale of a phase of 
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Dixie Outlet Mall (subject to a maximum of $6,500,000 inclusive of all repayments of the 
Loan since the date of this Loan extension pursuant to this Article 5). 

For greater clarity:  
(A) “net sale proceeds” shall mean the aggregate gross proceeds received from the sale, net of 

any repayments of financing relating to such property, and net of reasonable legal fees, real 
estate commissions and normal closing costs; 

(B) “Capital Point – Tower 3”, “Capital Point – Tower 1”, and “Dixie Outlet Mall” mean 
those properties municipally and legally described on Schedule “C” and the “Pledged 
Assets” shall mean the Capital Point – Tower 3, Capital Point – Tower 3, and Dixie Outlet 
Mall collectively; 

(C) in the event a partial ownership in Capital Point – Tower 1, Capital Point – Tower 3, or Dixie 
Outlet Mall is sold then the Borrower shall make a pro rata partial repayment pursuant to 
Section 5.1(a), 5.1(b) or 5.1(c), as applicable; 

(D) the Borrower is required to make the partial principal repayments up to a maximum of 
$6,500,000.00 in connection with the sale of the Pledged Assets on an aggregate basis. Upon 
principal repayments of $6,500,000.00 having been made pursuant to Section 5.1(a), 5.1(b), 
5.1(c) and/or 5.2, the Borrower shall have no further obligation to make partial principal 
repayments pursuant to this Article 5;  

(E) the Extension Fee shall not be deemed to be a repayment; and  
(F) the partial principal repayments herein shall not be applied to the interest payable by 

Borrower, which shall continue to remain payable along with the balance of the principal 
amount of the Loan in accordance with the Loan Agreement. 

5.2 The repayment obligations of Sections 5.1 shall also apply in the event of the refinancing of Capital 
Point – Tower 3, Capital Point – Tower 1, and/or Dixie Outlet Mall which results in any equity pull 
from the properties. In such case, “net sale proceeds” shall be deemed to mean the aggregate gross 
proceeds received from the refinancing, net of any repayments of existing financing relating to such 
property, and net of reasonable legal fees, broker commissions and normal closing costs, and in all 
other cases the provisions of Sections 5.1 shall apply, mutatis mutandis, including but not limited to 
the maximum partial principal repayment obligation of $6,500,000, inclusive of all repayments of the 
Loan since the date of this Loan extension, pursuant to this Article 5. 

ARTICLE 6. CONDITIONS 

6.1 This amendment shall be conditioned upon (the “Conditions”): 

(a) Payment of the Initial Extension Fee by May 5, 2023; 

(b) The approval of the extension by the Lender's Investment Committee, such approval to be at 
its sole discretion; (the Lender confirms that this Condition has been satisfied) 

(c) Confirmation that there are no liens or Encumbrances registered against the Secured Property 
other than the Permitted Encumbrances; 

(d) Review and approval by the Lender, in its sole discretion, of any claims, litigation, damages, 
fire code violations or destruction of the Secured Property; 



 - 6 - 

 

 

(e)  The Indebted Parties executing and delivering, or causing the execution and delivery (by no 
later than March 31, 2022) of, such legal opinions, corporate certificates and authorizing 
resolutions as required by the Lender and the Lender’s solicitor (in each case in a form 
satisfactory to the Lender and its solicitors), including but not limited to: 

(i) A mortgage amending agreement; 

(ii) An assignment of proceeds from SCREO I Dixie Outlet Mall Inc. and SCREO I 
Dixie Outlet Mall L.P. with respect to Dixie Outlet Mall; 

(iii) An assignment of proceeds from SCREO I Metrotown Inc. and SCREO I 
Metrotown L.P. with respect to Capital Point – Tower 3 and Capital Point – Tower 
1; 

(iv) A mortgage amending agreement with respect to the 2nd mortgage on the Collateral 
Lands increasing the principal amount to $28,700,000.00, 

(v) An additional limited guarantee from the Guarantor with to Article 4 and the 
foregoing assignment of proceeds; 

(collectively with the Original Security the “Security”) 

(f) The Lender, in its sole and exclusive discretion, determines that the Indebted Parties, or any 
of them, have failed to provide full co-operation and assistance; 

(g) The Lender, in its sole discretion, determines that the Indebted Parties have failed to duly 
perform or observe any term, covenant, or obligation contained in the Security or this 
Agreement; 

(h) The Lender, in its sole discretion, is of the opinion that a representation, warranty, statement, 
declaration, or report made or rendered by any one or more of the Indebted Parties was false, 
misleading, or contained a material omission;  

(i) The Lender, in its sole discretion, determines that there has been a Material Adverse Change 
in the affairs of any of the Indebted Parties, or in its security position;  

6.2 The Indebted Parties acknowledge and agree that in the event the Conditions are not satisfied by the 
time required therefor as set out herein, the whole of the Loan then remaining unpaid, including 
interest thereon and all legal costs on a solicitor client full indemnity basis, shall become immediately 
due and payable to the Lender, and the Lender shall be at liberty to immediately take any and all legal 
proceedings to recover any and all amounts then owing to the Lender by the Indebted Parties, and the 
Lender may immediately enforce the Security, and may rely on and use the acknowledgments, 
representations, covenants and all other scheduled documents provided by the Indebted Parties in this 
Agreement. 

6.3 The Indebted Parties covenant and agree to pay to the Lender upon demand any and all costs and 
expenses incurred by the Lender in connection with the preparation, review, settlement, negotiation, 
due diligence, third party reports, finalization and completion of any and all matters described in this 
Agreement including, without limiting the generality of the foregoing, all fees and expenses paid to 
its agent(s) and all legal fees and expenses on a solicitor and his own client full indemnity basis. 
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ARTICLE 7. EXISTING SECURITY 

7.1 The Security and all covenants, provisos, powers, matters and things contained therein shall continue 
in full force and effect except as altered by this Agreement and that the Security shall be read and 
construed as though the above provisions had been inserted therein, mutatis mutandis. 

7.2 This Agreement shall not be or constitute an accord and satisfaction between the Borrower and the 
Lender with respect to the Loan and the Security shall in no way be discharged, released or 
prejudiced by this Agreement and shall in no way be affected by this Agreement, save to the extent 
that the payment or other terms are herein expressly modified. 

7.3 The amendments herein provided for shall not create or operate as a merger of or alter or prejudice 
the rights of the Lender in respect of the Security, except as expressly set out herein. 

7.4 This Agreement is intended to be and shall operate as and constitute an amending agreement and not 
a novation of the Security. Without limiting the generality of the preceding, nothing in this 
Agreement shall be or constitute or operate as a release or waiver of any personal covenants 
contained in the Security, or a release or discharge of any other surety of or for the Loan. 

7.5 The Original Guarantor, by their signatures below, hereby acknowledge and reaffirm all of their 
obligations and undertakings under the Guaranty and all other security granted in support of the Loan 
Agreement and acknowledge and agree that subsequent to, and after taking account of the provisions 
of this Agreement, the documents are and shall remain in full force and effect in accordance with the 
terms thereof. 

ARTICLE 8. MISCELLANEOUS PROVISIONS 

8.1 This Agreement shall be construed and enforced in accordance with the laws of the Province of 
Alberta. 

8.2 Time shall be of the essence in respect of all matters provided for in this Agreement. 

8.3 The Indebted Parties covenant and agree from time to time, at the request of the Lender or the 
Lender's solicitors, to make, do, execute and deliver or cause to be made, done, executed and 
delivered all such further and other lawful acts, deeds, things, documents and assurances of 
whatsoever nature and kind either before or after the completion of the transactions contemplated 
herein for the better performance of the terms and conditions of this Agreement. 

8.4 This Agreement may not be altered or amended in any fashion, without such alterations or changes 
being reduced in writing and signed by all of the parties hereto. 

8.5 Any condonation, excusing, overlooking or waiver by the Lender of any default, breach or non-
observance of any of the terms as set forth herein, or in respect of any of the Existing Security, shall 
not constitute a waiver by the Lender of its rights under this Agreement or the Existing Security in 
respect of any continuing or subsequent default, breach or non-performance (as the case may be), so 
as to defeat in any way the rights of the Lender pursuant to this Agreement or the Existing Security. 

8.6 The rights conferred upon the Lender under this Agreement are intended to be exclusive of any other 
rights available to the Lender, and any such rights shall be cumulative and shall be in addition to 
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every other right either given hereunder, or available to the Lender either pursuant to the Security, or 
now or hereafter existing by law or in equity or otherwise. 

8.7 It is understood and agreed that the provisions hereof shall not merge upon the execution, registration 
or enforcement of this Agreement or any one or more of the Security, including the entry of any 
judgment or order in favour of the Lender. 

8.8 Any provision hereof which is prohibited or unenforceable in any jurisdiction shall be ineffective to 
the extent of such prohibition or unenforceability without invalidating the remaining provisions 
hereof. 

8.9 This Agreement shall be binding upon and enure to the benefit of the undersigned and their 
respective successors and assigns. 

8.10 This Agreement may be executed and delivered in counterpart and delivered by facsimile or PDF 
electronic transmission, each of which will be deemed to be an original and such counterparts 
together will deemed to constitute one and the same instrument. Any of the documents to be 
delivered and tendered pursuant to this Agreement (save and except to the extent that original signed 
documents are required for registration purposes) may be executed in counterpart and delivered and 
accepted by facsimile or PDF electronic transmission. 

Remainder of Page Intentionally Left Blank
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TIMBERCREEK MORTGAGE SERVICING INC.

  By: 

   Name: 

   Title: 

  By: 

   Name: 

   Title: 

y::::::::::::::::

y:
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Schedule A 

Properties  

 
1. Joffre Place – 708 11th Avenue Southwest, Calgary, AB 

 
PLAN A1 
BLOCK 67 
LOTS 21 TO 28 INCLUSIVE 
EXCEPTING FIRSTLY OUT OF LOT 28 THE WEST 0.12 METRES 
EXCEPTING SECONDLY AS TO SUFACE ONLY THAT PORTION FOR STREET 
WIDENING ON PLAN 8010836 

 
2. Life Plaza - 734 - 7th Avenue Southwest, Calgary, AB 
 

PLAN A1 
BLOCK 33 
THE WEST 4 INCHES OF LOT 33 AND ALL OF LOTS 34 TO 40 INCLUSIVE 
EXCEPTING THEREOUT A PORTION AS TO SURFACE ONLY FOR ROAD 
WIDENING 
ON PLAN 8311721 
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Schedule B 

Collateral Lands 
 

1. 222 8th Avenue SW, Calgary, AB 
 
PLAN "A" CALGARY 
BLOCK FORTY NINE (49) 
LOT THIRTY ONE (31) 
EXCEPTING THEREOUT 
AS TO SURFACE ONLY, PORTION FOR STREET WIDENING AS SHOWN ON PLAN  
7611318 

 
2. 226 8TH AVENUE SW, CALGARY, AB  
 

PLAN A CALGARY 
BLOCK FORTY NINE (49) 
LOT THIRTY TWO (32) 

 
3. 228 8TH AVENUE SW, CALGARY, AB 

 
PLAN A CALGARY 
BLOCK FORTY NINE (49) 
LOTS THIRTY THREE (33) AND THIRTY FOUR (34) 
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Schedule C 

Statement of Debt 
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Schedule “D” 

Municipal Address 
 
Capital Point – Tower 3: 5945 Kathleen Avenue, Burnaby, BC V5H 4L5 
Capital Point – Tower 1: 4300-4330 Kingsway, Burnaby BC V5H 4G7 
Dixie Outlet Mall: 1250 South Service Road, Mississauga, Ontario L5E 1V2 
 
 

Legal Descriptions 
 
Capital Point – Tower 3 and Capital Point – Tower 1:  
 

PID 031-357-881, being Lot 1 District Lot 153 Group 1 New Westminster District Plan EPP107270 
 
Dixie Outlet Mall:  
 

PIN 13480-0546 (LT): PART LOT 6 CONCESSION 2 SOUTH DUNDAS ST (TOWNSHIP OF TORONTO) 
& PART BLOCKS A & B PLAN 305 AS IN RO854869 EXCEPT PARTS 1 & 2 PLAN 43R20591, PARTS 
1, 2 & 3 EXPROPRIATION PLAN PR3431305 AND PARTS 1 TO 9 EXPROPRIATION PLAN 
PR3431900; T/W TT133286; S/T RO789903, RO799179, RO969553, RO969556, TT109061, TT150694; 
CITY OF MISSISSAUGA 

 



Appendix D – SCREO 700 Extension 
  



 

 

Made as of the 1st day of December, 2022 (the “Effective Date”). 

BETWEEN: 

SCREO I 700 2ND INC. and 58508 ALBERTA LTD. 
(collectively as “Borrower”) 

-and- 

SLATE CANADIAN REAL ESTATE OPPORTUNITY FUND I L.P.  
(the “Guarantor” and collectively with the Borrower the “Indebted Parties”) 

- a n d -   

TIMBERCREEK MORTGAGE SERVICING INC.  
(the “Lender”) 

LOAN AMENDING AGREEMENT 

A. WHEREAS the Lender has arranged to provide loan facilities to the Borrower (the “Loan”) pursuant 
to a Loan Agreement dated November 27, 2018, as amended by agreements dated February 19, 2019 
and March 31, 2022 (collectively the “Loan Agreement”); 

B. AND WHEREAS as security for the Loan and the Loan Agreement the Borrower granted, or caused 
to be granted, onto the Lender, amongst other things, the following security (hereinafter collectively 
referred to with the Loan Agreement as the “Original Security”). 

a. A Mortgage from SCREO I 700 2nd Inc. registered at the Land Titles Office for the Alberta 
Land Registration District on December 3, 2018 as Instrument Number 181 260 437 against 
the lands legally described as in Schedule A attached hereto (the “Lands”), as amended by 
Mortgage Amending Agreement registered as Instrument 221 166 649; 

b. A General Assignment of Rents from SCREO I 700 2nd Inc. registered by way of Caveat at 
the Land Titles Office for the Alberta Land Registration District on December 3, 2018 as 
Instrument Number 181 260 439 against the Lands; 

c. A Mortgage of Lease from 58508 Alberta Ltd. registered at the Land Titles Office for the 
Alberta Land Registration District on December 3, 2018 as Instrument Number 181 260 438 
against the Lands, as amended by Caveat re Mortgage Amending Agreement registered as 
Instrument 231 066 015; 

d. A General Assignment of Rents from 58508 Alberta Ltd. registered by way of Caveat in the 
Land Titles Office for the Alberta Land Registration District on December 3, 2018 as 
Instrument Number 181 260 440 against the Lands; 
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e. A Site Specific Security Agreement registered at the Personal Property Registry Office from 
the Borrower;

f. A Limited Liability Guarantee (the “Guaranty”) from the Guarantor;

C. AND WHEREAS the Loan matured on December 1, 2022 and the Borrower has requested the 
Lender provide an extension of time to repay the Loan;

D. AND WHEREAS the Lender has agreed, subject to the terms of this Agreement.
NOW THEREFORE, in consideration of the provisions, covenants and agreements set forth herein, and other 
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by each of the 
parties hereto, the parties hereto covenant and agree as follows:

ARTICLE 1. INTERPRETATION

1.1 The recitals are incorporated into and form a part hereof.

1.2 Except as otherwise defined herein, any capitalized terms shall have the meaning ascribed thereto in 
the Loan Agreement.

ARTICLE 2. ACKNOWLEDGMENTS

2.1 The Indebted Parties hereby acknowledge, consent, covenant and agree to the following:

(a) the Loan is due and owing to the Lender and the Indebted Parties are jointly and severally 
liable to the Lender for the payment of the Indebtedness together with interest, fees, and 
costs in accordance with the Security and this Agreement;

(b) the Indebted Parties hereby acknowledge and agree that the Loan as at the ____ day of 
____________, 2022 is set out in Schedule “B”, plus fees, costs and interest which continue 
to accrue in accordance with the terms of the Loan Agreement and Security;

(c) the Indebted Parties represent to the Lender that none of them have any defences, set-offs, or 
counterclaims which would entitle them to dispute the Loan as being fully due and payable 
and the Security being fully enforceable;

(d) that no consents, waivers, or releases have been given by the Lender in connection with the 
Security or the Loan;

(e) the Indebted Parties represent and warrant to the Lender that all of the warranties and 
representations in the Security are true and correct as of the date hereof.

ARTICLE 3. EXTENSION AND AMENDMENT

3.1 From and after the Effective Date the Loan Agreement is amended from and after the date hereof as 
follows:

(a) The definition of “Interest Rate” is hereby deleted in its entirety and replaced with the 
following:

1
December
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“Interest Rate” means the floating rate equal to the TD Prime Rate + 2.80% 
until August 1, 2024 increasing to the TD Prime Rate + 4.80% thereafter, subject 
to a floor rate equal to the 6.75%.” 

(b) The definition of “Maturity Date” is hereby deleted in its entirety and replaced with the 
following: 

  “Maturity Date” means September 1, 2024.” 

(c) The definition of “Term” is hereby deleted in its entirety and replaced with the following: 

“Term” means the period of 69 months from and including the Interest 
Adjustment Date to and including the Maturity Date.” 

(d) The definition of “Renewal Option” and Section 3.4 are hereby deleted in its entirety. 

(e) By adding a new Section 7.2 as follows: 

“7.2 The Obligors, jointly and severally, covenant with the Lender that: 

“a” The Obligors will provide quarterly reporting on leasing updates on the Secured 
Property, including but not limited to updated rent roll, leasing pipeline, lease 
negotiations, tenant turnover / renewals, etc. 

“b” Effective May 1, 2023, the Guarantor shall not make any distributions until the 
Borrower has made a partial principal repayment(s) of the Loan, after May 1, 2023, 
totalling at least $30,000,000. 

3.2 The Indebted Parties covenant and agree to pay to the Lender an extension fee (the "Extension Fee"), 
which sum shall not be credited as a partial repayment of the Loan, as follows: 

(a) $500,000.00 on or prior to April 7, 2023 (the “Initial Extension Fee”) (the Lender 
acknowledges receipt of the foregoing); 

(b) If the Borrower has made a partial principal repayment of the Loan of at least 
$30,000,000.00 pursuant to Article 4, no further extension fee shall be payable to the Lender; 

(c) If the Borrower has not made a partial principal repayment of the Loan of at least 
$30,000,000.00 pursuant to Article 4, then $660,500.00 shall be payable as an exit fee on the 
Maturity Date. 

3.3 Notwithstanding anything in the Loan Agreement, the Borrower acknowledges and agrees that no 
further portion of the Re-Positioning Facility shall be advanced and that the Borrower does not have 
any option to renew or extend the Term and Maturity Date. 
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ARTICLE 4. REQUIRED REPAYMENT 

4.1 The Borrower shall be required to make partial principal repayments of the Loan by a collective total 
of and up to a maximum of $30,000,000.00 (inclusive of all repayments of the Loan since the date of 
this Loan extension pursuant to this Section 4.1) as follows: 

(a) Capital Point – Tower 3: Subject to Section 4.1(b)(ii) below, the Borrower shall make, on the 
closing date, a partial principal repayment of the Loan equal to the greater of $5,000,000.00 
or 50% of the net sales proceeds of Capital Point – Tower 3 (subject to a maximum of 
$30,000,000 inclusive of all repayments of the Loan since the date of this Loan extension 
pursuant to this Article 4). 

(b) Capital Point – Tower 1:  

(i) In the event that Capital Point – Tower 1 is sold together with or after the sale of 
Capital Point – Tower 3, then the Borrower shall make, on the closing date, a partial 
principal repayment of the Loan equal to the greater of $15,000,000.00 (inclusive of 
any partial repayments made pursuant to Section 4.1(a)) or 25% of the net sales 
proceeds of the sale of Capital Point – Tower 1 (subject to a maximum of 
$30,000,000 inclusive of all repayments of the Loan since the date of this Loan 
extension pursuant to this Article 4);  

(ii) In the event that Capital Point – Tower 1 is sold prior to the sale of Capital Point – 
Tower 3, then the Borrower shall make, on the closing date, a partial principal 
repayment of the Loan in an amount equal to 25% of any net sale proceeds of 
Capital Point – Tower 1, and, pending the sale of Capital Point – Tower 3, shall 
cause the Lender to be granted a collateral mortgage on Capital Point – Tower 3 on 
the following terms:  
(1) in a principal amount equal to the difference between (i) $15,000,000.00 

and (ii) the amount received by the Lender in connection with the sale of 
Capital Point – Tower 1; 

(2) which mortgage shall be deemed to have been paid upon the earlier of (i) 
the payment of the principal amount thereof in connection with a sale of 
Capital Point – Tower 3, or (ii) the date when the Borrower has made partial 
principal repayments of $30,000,000.00 on the Loan pursuant to this 
Section 4.1 (subject to a maximum of $30,000,000 inclusive of all 
repayments of the Loan since the date of this Loan extension pursuant to 
this Article 4).  

(c) Dixie Outlet Mall: The Borrower shall make, on the closing date of the sale of Dixie Outlet 
Mall, a partial principal repayment of the Loan equal to the greater of $20,000,000.00 or 
50% of the net sales proceeds of Dixie Outlet Mall (subject to a maximum of $30,000,000 
inclusive of all repayments of the Loan since the date of this Loan extension pursuant to this 
Article 4). 

In the event the Dixie Outlet Mall is sold in phases the Borrower shall make, on each closing 
date, a partial principal repayment of the Loan equal to 50% of the net sales proceeds from 
each individual or partial sale of a phase of Dixie Outlet Mall, subject to a maximum of 
$20,000,000.00 inclusive of all repayments made in connection with the sale of a phase of 
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Dixie Outlet Mall (subject to a maximum of $30,000,000 inclusive of all repayments of the 
Loan since the date of this Loan extension pursuant to this Article 4). 

For greater clarity:  
(A) “net sale proceeds” shall mean the aggregate gross proceeds received from the sale, net of 

any repayments of financing relating to such property, and net of reasonable legal fees, real 
estate commissions and normal closing costs; 

(B) “Capital Point – Tower 3”, “Capital Point – Tower 1”, and “Dixie Outlet Mall” mean 
those properties municipally and legally described on Schedule “C” and the “Pledged 
Assets” shall mean the Capital Point – Tower 3, Capital Point – Tower 3, and Dixie Outlet 
Mall collectively; 

(C) in the event a partial ownership in Capital Point – Tower 1, Capital Point – Tower 3, or Dixie 
Outlet Mall is sold then the Borrower shall make a pro rata partial repayment pursuant to 
Section 4.1(a), 4.1(b) or 4.1(c), as applicable; 

(D) the Borrower is required to make the partial principal repayments up to a maximum of 
$30,000,000 in connection with the sale of the Pledged Assets on an aggregate basis. Upon 
principal repayments of $30,000,000.00 having been made pursuant to Section 4.1(a), 4.1(b), 
4.1(c) and/or 4.2, the Borrower shall have no further obligation to make partial principal 
repayments pursuant to this Article 4;  

(E) the Extension Fee shall not be deemed to be a repayment; and  
(F) the partial principal repayments herein shall not be applied to the interest payable by 

Borrower, which shall continue to remain payable along with the balance of the principal 
amount of the Loan in accordance with the Loan Agreement. 

4.2 The repayment obligations of Sections 4.1 shall also apply in the event of the refinancing of Capital 
Point – Tower 3, Capital Point – Tower 1, and/or Dixie Outlet Mall which results in any equity pull 
from the properties. In such case, “net sale proceeds” shall be deemed to mean the aggregate gross 
proceeds received from the refinancing, net of any repayments of existing financing relating to such 
property, and net of reasonable legal fees, broker commissions and normal closing costs, and in all 
other cases the provisions of Sections 4.1 shall apply, mutatis mutandis, including but not limited to 
the maximum partial principal repayment obligation of $30,000,000, inclusive of all repayments of 
the Loan since the date of this Loan extension, pursuant to this Article 4. 

ARTICLE 5. CONDITIONS 

5.1 This amendment shall be conditioned upon (the “Conditions”): 

(a) Payment of the Initial Extension Fee by April 7, 2023; 

(b) The approval of the extension by the Lender's Investment Committee, such approval to be at 
its sole discretion; (the Lender confirms that this Condition has been satisfied) 

(c) Confirmation that there are no liens or Encumbrances registered against the Secured Property 
other than the Permitted Encumbrances; 

(d) Confirmation that all property taxes with respect to the Secured Property have been paid; 
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(e) Review and approval by the Lender, in its sole discretion, of any claims, litigation, damages, 
fire code violations or destruction of the Secured Property; 

(f)  The Indebted Parties executing and delivering, or causing the execution and delivery (by no 
later than May 31, 2023) of, such legal opinions, corporate certificates and authorizing 
resolutions as required by the Lender and the Lender’s solicitor (in each case in a form 
satisfactory to the Lender and its solicitors) including but not limited to: 

(i) A mortgage amending agreement; 

(ii) An assignment of proceeds from SCREO I Dixie Outlet Mall Inc. and SCREO I 
Dixie Outlet Mall L.P. with respect to Dixie Outlet Mall; 

(iii) An assignment of proceeds from SCREO I Metrotown Inc. and SCREO I 
Metrotown L.P. with respect to Capital Point – Tower 3 and Capital Point – Tower 
1; 

(iv) An additional limited guarantee from the Guarantor with to Article 4 and the 
foregoing assignment of proceeds; 

(v) An undertaking to provide, pursuant to Section 4.1(b), a limited guarantee, mortgage 
and beneficial charge from SCREO I Metrotown Inc. and SCREO I Metrotown L.P. 
with respect to Capital Point – Tower 3; 

(vi) An undertaking to provide, on a commercially reasonable efforts basis, a limited 
guarantee, second mortgage and beneficial charge from SCREO I Dixie Outlet Mall 
Inc. and SCREO I Dixie Outlet Mall L.P. in the amount of $20,000,000 on Dixie 
Outlet Mall after finalizing a loan extension with the first lender thereof, National 
Bank. If such second mortgage charge is secured, it will be fully extinguished upon 
the $30,000,000 partial principal repayment of the Loan pursuant to Article 4. 

(collectively with the Original Security the “Security”) 

(g) The Lender, in its sole and exclusive discretion, determines that the Indebted Parties, or any 
of them, have failed to provide full co-operation and assistance;  

(h) The Lender, in its sole discretion, determines that the Indebted Parties have failed to duly 
perform or observe any term, covenant, or obligation contained in the Security or this 
Agreement; 

(i) The Lender, in its sole discretion, is of the opinion that a representation, warranty, statement, 
declaration, or report made or rendered by any one or more of the Indebted Parties was false, 
misleading, or contained a material omission;  

(j) The Lender, in its sole discretion, determines that there has been a Material Adverse Change 
in the affairs of any of the Indebted Parties, or in its security position;  

5.2 The Indebted Parties acknowledge and agree that in the event the Conditions are not satisfied by the 
time required therefor as set out herein, the whole of the Loan then remaining unpaid, including 
interest thereon and all legal costs on a solicitor client full indemnity basis, shall become immediately 
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due and payable to the Lender, and the Lender shall be at liberty to immediately take any and all legal 
proceedings to recover any and all amounts then owing to the Lender by the Indebted Parties, and the 
Lender may immediately enforce the Security, and may rely on and use the acknowledgments, 
representations, covenants and all other scheduled documents provided by the Indebted Parties in this 
Agreement. 

5.3 The Indebted Parties covenant and agree to pay to the Lender upon demand any and all costs and 
expenses incurred by the Lender in connection with the preparation, review, settlement, negotiation, 
due diligence, third party reports, finalization and completion of any and all matters described in this 
Agreement including, without limiting the generality of the foregoing, all fees and expenses paid to 
its agent(s) and all legal fees and expenses on a solicitor and his own client full indemnity basis. 

ARTICLE 6. EXISTING SECURITY 

6.1 The Security and all covenants, provisos, powers, matters and things contained therein shall continue 
in full force and effect except as altered by this Agreement and that the Security shall be read and 
construed as though the above provisions had been inserted therein, mutatis mutandis. 

6.2 This Agreement shall not be or constitute an accord and satisfaction between the Borrower and the 
Lender with respect to the Loan and the Security shall in no way be discharged, released or 
prejudiced by this Agreement and shall in no way be affected by this Agreement, save to the extent 
that the payment or other terms are herein expressly modified. 

6.3 The amendments herein provided for shall not create or operate as a merger of or alter or prejudice 
the rights of the Lender in respect of the Security, except as expressly set out herein. 

6.4 This Agreement is intended to be and shall operate as and constitute an amending agreement and not 
a novation of the Security. Without limiting the generality of the preceding, nothing in this 
Agreement shall be or constitute or operate as a release or waiver of any personal covenants 
contained in the Security, or a release or discharge of any other surety of or for the Loan. 

6.5 The Guarantors, by their signatures below, hereby acknowledge and reaffirm all of their obligations 
and undertakings under the Guaranty and all other security granted in support of the Loan Agreement 
and acknowledge and agree that subsequent to, and after taking account of the provisions of this 
Agreement, the documents are and shall remain in full force and effect in accordance with the terms 
thereof. 

ARTICLE 7. MISCELLANEOUS PROVISIONS 

7.1 This Agreement shall be construed and enforced in accordance with the laws of the Province of 
Alberta. 

7.2 Time shall be of the essence in respect of all matters provided for in this Agreement. 

7.3 The Indebted Parties covenant and agree from time to time, at the request of the Lender or the 
Lender's solicitors, to make, do, execute and deliver or cause to be made, done, executed and 
delivered all such further and other lawful acts, deeds, things, documents and assurances of 
whatsoever nature and kind either before or after the completion of the transactions contemplated 
herein for the better performance of the terms and conditions of this Agreement. 



 - 8 - 

 

 

7.4 This Agreement may not be altered or amended in any fashion, without such alterations or changes 
being reduced in writing and signed by all of the parties hereto. 

7.5 Any condonation, excusing, overlooking or waiver by the Lender of any default, breach or non-
observance of any of the terms as set forth herein, or in respect of any of the Existing Security, shall 
not constitute a waiver by the Lender of its rights under this Agreement or the Existing Security in 
respect of any continuing or subsequent default, breach or non-performance (as the case may be), so 
as to defeat in any way the rights of the Lender pursuant to this Agreement or the Existing Security. 

7.6 The rights conferred upon the Lender under this Agreement are intended to be exclusive of any other 
rights available to the Lender, and any such rights shall be cumulative and shall be in addition to 
every other right either given hereunder, or available to the Lender either pursuant to the Security, or 
now or hereafter existing by law or in equity or otherwise. 

7.7 It is understood and agreed that the provisions hereof shall not merge upon the execution, registration 
or enforcement of this Agreement or any one or more of the Security, including the entry of any 
judgment or order in favour of the Lender. 

7.8 Any provision hereof which is prohibited or unenforceable in any jurisdiction shall be ineffective to 
the extent of such prohibition or unenforceability without invalidating the remaining provisions 
hereof. 

7.9 This Agreement shall be binding upon and enure to the benefit of the undersigned and their 
respective successors and assigns. 

7.10 This Agreement may be executed and delivered in counterpart and delivered by facsimile or PDF 
electronic transmission, each of which will be deemed to be an original and such counterparts 
together will deemed to constitute one and the same instrument. Any of the documents to be 
delivered and tendered pursuant to this Agreement (save and except to the extent that original signed 
documents are required for registration purposes) may be executed in counterpart and delivered and 
accepted by facsimile or PDF electronic transmission. 

Remainder of Page Intentionally Left Blank
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TIMBERCREEK MORTGAGE SERVICING INC.

  By: 

   Name: 

   Title: 

  By: 

   Name: 

   Title: 

y:

y:
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Schedule A 

Properties  

Stephen Avenue Place – 700 2nd Street SW, Calgary, AB 

1.   PLAN 7410276 
BLOCK 49 
LOT 41 
EXCEPTING THEREOUT ALL MINES AND MINERALS 
AREA: 0.458 HECTARES (1.13 ACRES) MORE OR LESS 

 

2.   PLAN "A" CALGARY 
BLOCK FORTY NINE (49) 
LOT THIRTY (30) 
EXCEPTING THE EASTERLY EIGHT AND ONE HALF (8 1/2) INCHES 
THROUGHOUT OF SAID LOT 

 

3.   PLAN "A" CALGARY 
BLOCK FORTY NINE (49) 
LOT TWENTY NINE (29) AND THE MOST EASTERLY EIGHT AND ONE 
HALF (8 1/2) INCHES OF LOT THIRTY (30) 

 

4.   PLAN "A" CALGARY 
BLOCK FORTY NINE (49) 
THOSE PORTIONS OF LOTS NINE (9), TEN (10) AND ELEVEN (11) WHICH 
LIE ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF THREE 
THOUSAND FOUR HUNDRED AND FORTY ONE AND FIVE TENTHS 
(3441.5) FEET ABOVE MEAN SEA LEVEL AND DETERMINED BY 
REFERENCE TO ALBERTA SURVEY CONTROL MONUMENT NO. 655-
4.181 HAVING AN ELEVATION OF THREE THOUSAND FOUR HUNDRED 
AND THIRTY SEVEN AND FIFTY SEVEN HUNDREDTHS (3437.57) FEET 
CONFIRMED ON THE 15 DAY OF OCTOBER 1970 BY THE DIRECTOR OF 
SURVEYS OF THE PROVINCE OF ALBERTA BOUNDED AS FOLLOWS: 
COMMENCING AT A POINT IN THE NORTH BOUNDARY OF LOT NINE (9) 
DISTANT FIFTEEN (15) FEET EASTERLY FROM THE NORTH WEST 
CORNER OF THE SAID LOT NINE (9) THENCE SOUTHERLY PARALLEL 
WITH THE WEST BOUNDARY OF THE SAID LOT NINE (9) ON AN 
ASSUMED BEARING OF SOUTH TWO (2) DEGREES THIRTY SEVEN (37) 
MINUTES THIRTY (30) SECONDS WEST A DISTANCE OF ONE HUNDRED 
THIRTY AND SIX HUNDREDTHS (130.06) FEET MORE OR LESS TO THE 
SOUTH BOUNDARY OF SAID LOT NINE (9) THENCE EASTERLY ALONG 
THE SOUTH BOUNDARY OF LOTS NINE (9) TEN (10) AND ELEVEN (11) 
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ON A BEARING OF SOUTH EIGHTY SEVEN (87) DEGREES TWENTY ONE 
(21) MINUTES FIVE (5) SECONDS EAST A DISTANCE OF FORTY AND 
FOURTEEN HUNDREDTHS (40.14) FEET THENCE ON A BEARING OF 
NORTH TWO (2) DEGREES THIRTY NINE (39) MINUTES THIRTY FIVE 
(35) SECONDS EAST A DISTANCE OF THIRTY SEVEN AND FIFTY THREE 
HUNDREDTHS (37.53) FEET THENCE ON A BEARING OF NORTH EIGHTY 
SEVEN (87) DEGREES TWENTY (20) MINUTES TWENTY FIVE (25) 
SECONDS WEST, A DISTANCE OF FOURTEEN AND FORTY SIX 
HUNDREDTHS (14.46) FEET, THENCE ON A BEARING OF NORTH TWO (2) 
DEGREES THIRTY NINE (39) MINUTES THIRTY FIVE (35) SECONDS EAST 
A DISTANCE OF EIGHTEEN AND TWENTY SEVEN HUNDREDTHS (18.27) 
FEET THENCE ON A BEARING OF SOUTH EIGHTY SEVEN (87) DEGREES 
TWENTY (20) MINUTES TWENTY FIVE SECONDS EAST A DISTANCE OF 
FOURTEEN AND FORTY SIX HUNDREDTHS (14.46) FEET, THENCE ON A 
BEARING OF NORTH TWO (2) DEGREES THIRTY NINE (39) MINUTES 
THIRTY FIVE (35) SECONDS EAST A DISTANCE OF THIRTY FIVE AND 
FORTY TWO HUNDREDTHS (35.42) FEET, THENCE ON A BEARING OF 
NORTH EIGHTY SEVEN (87) DEGREES TWENTY (20) MINUTES TWENTY 
FIVE (25) SECONDS WEST A DISTANCE OF NINE AND NINETY ONE ONE 
HUNDREDTHS (9.91) FEET, THENCE ON A BEARING OF NORTH TWO (2) 
DEGREES THIRTY NINE (39) MINUTES THIRTY FIVE (35) SECONDS EAST 
A DISTANCE OF NINETEEN AND SIXTY SEVEN HUNDREDTHS (19.67) 
FEET, THENCE ON A BEARING OF SOUTH EIGHTY SEVEN (87) DEGREES 
TWENTY (20) MINUTES TWENTY FIVE (25) SECONDS EAST A DISTANCE 
OF NINE AND NINETY ONE ONE HUNDREDTHS (9.91) FEET, THENCE ON 
A BEARING OF NORTH TWO (2) DEGREES THIRTY NINE (39) MINUTES 
THIRTY FIVE (35) SECONDS EAST A DISTANCE OF NINETEEN AND 
SEVENTEEN HUNDREDTHS (19.17) FEET MORE OR LESS TO THE NORTH 
BOUNDARY OF LOT ELEVEN (11) THENCE WESTERLY ALONG THE 
NORTH BOUNDARY OF LOTS NINE (9), TEN (10) AND ELEVEN (11) ON A 
BEARING OF NORTH EIGHTY SEVEN (87) DEGREES TWENTY ONE (21) 
MINUTES TWENTY (20) SECONDS WEST A DISTANCE OF FORTY AND 
TWENTY TWO HUNDREDTHS (40.22) FEET MORE OR LESS TO THE 
POINT OF COMMENCEMENT CONTAINING FOUR THOUSAND SEVEN 
HUNDRED AND SIXTY SEVEN AND TWO ONE HUNDREDTHS (4767.2) 
SQUARE FEET MORE OR LESS 
EXCEPTING THEREOUT ALL MINES AND MINERALS 

  

  ESTATE: LEASEHOLD 

COMMENCING ON THE 14 DAY OF JANUARY, 1975 

TERMINATING ON THE 30 DAY OF APRIL, 2042 

771087159 
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Schedule “C” 

Municipal Address 
 
Capital Point – Tower 3: 5945 Kathleen Avenue, Burnaby, BC V5H 4L5 
Capital Point – Tower 1: 4300-4330 Kingsway, Burnaby BC V5H 4G7 
Dixie Outlet Mall: 1250 South Service Road, Mississauga, Ontario L5E 1V2 
 
 

Legal Descriptions 
 
Capital Point – Tower 3 and Capital Point – Tower 1:  
 

PID 031-357-881, being Lot 1 District Lot 153 Group 1 New Westminster District Plan EPP107270 
 
Dixie Outlet Mall:  
 

PIN 13480-0546 (LT): PART LOT 6 CONCESSION 2 SOUTH DUNDAS ST (TOWNSHIP OF TORONTO) 
& PART BLOCKS A & B PLAN 305 AS IN RO854869 EXCEPT PARTS 1 & 2 PLAN 43R20591, PARTS 
1, 2 & 3 EXPROPRIATION PLAN PR3431305 AND PARTS 1 TO 9 EXPROPRIATION PLAN 
PR3431900; T/W TT133286; S/T RO789903, RO799179, RO969553, RO969556, TT109061, TT150694; 
CITY OF MISSISSAUGA 
 



Appendix E – Assignment Agreements 
 



 

 

ASSIGNMENT OF PROCEEDS 
 
 
Assignor: SCREO I Metrotown Inc. (the “Registered Owner”) and SCREO I 

Metrotown GP INC., in its personal capacity and in its capacity as general 
partner of SCREO I Metrotown L.P. (the “Beneficial Owner”) 

 
Assignee: Computershare Trust Company Of Canada as agent, nominee and bare 

trustee for and on behalf of Timbercreek Mortgage Servicing Inc. (the 
“Assignee”) 

 
Property: Capital Point – Tower 3: 5945 Kathleen Avenue, Burnaby, BC V5H 4L5 
  Capital Point – Tower 1: 4300-4330 Kingsway, Burnaby BC V5H 4G7 
  Legal Description: PID 031-357-881, being Lot 1 District Lot 153 Group 1 

New Westminster District Plan EPP107270  
 
RE:   Assignment of Proceeds of Sale 
 
Dated:   the 11 day of July, 2023 
 

WHEREAS SCREO I Gill Inc., as borrower, and Slate Canadian Real Estate Opportunity 
Fund I L.P. and SCREO I 700 2nd Inc., as guarantors, (collectively the “Debtors”) and the 
Assignee are parties to a commitment letter dated November 9, 2018, as amended by 
agreements dated March 31, 2022 and December 1, 2022 (the “December Renewal”), and as 
further amended from time to time (collectively the “Credit Agreement”); 

AND WHEREAS as security for the Credit Agreement, the Debtors, amongst other things, 
mortgaged the Borrowers’ interest in the lands more particularly described in Schedule “A” (the 
“Mortgage”); 

AND WHEREAS as collateral security for the repayment by the Borrowers of the loan and 
for the performance of the covenants of the Debtors contained in the Credit Agreement, the 
Mortgage and any other security instruments granted by the Debtors to the Assignee, and as a 
condition of the December Renewal, the Assignor has agreed to enter into this Assignment;  

NOW THEREFORE in consideration of the covenants and agreements contained herein, 
the receipt and sufficiency of which is hereby acknowledged, and other good and valuable 
consideration, the Assignor covenants, warrants and agrees with the Assignee as follows: 

1. The preamble and any schedules attached hereto are incorporated into and form a part of 
this Assignment. 

2. Unless otherwise noted in this Assignment, all capitalized words and terms shall have the 
meaning given to them in the Credit Agreement. 
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3. As security for Loan, the Assignor does hereby absolutely pledges, mortgages, charges, 
assigns, transfers and sets over unto the Assignee all right, title and interest it has or may 
hereafter have in net sale proceeds (as defined in the December Renewal) from the sale 
of the Property (the “Distributions”) as partial principal repayment of the Loan, to the 
extent noted within Article 5 of the December Renewal. For greater certainty, the foregoing 
pledges, mortgages, assignments, and transfers shall automatically terminate upon the 
full $6,500,000.00 repayment described in Article 5 of the December Renewal having been 
made to the Lender. 

4. The Assignor covenants, represents and warrants as follows: 

a. to notify the Assignee upon any agreement for the sale of the Property being 
entered into and becoming unconditional, including providing a copy thereof; 

b. the Registered Owner is the sole registered owner on title and holds the Property 
as bare nominee and trustee for the Beneficial Owner pursuant to the nominee 
agreement, a copy of which is attached hereto as Schedule “B”, which is in full 
force and effect and remains unamended as of the date hereof. The undersigned 
will not amend or permit the amendment of the nominee agreement without first 
obtaining the written approval of the Assignee; 

c. the Beneficial Owner is the sole beneficial owner of the Property; 

d. it now has good right, full power and absolute authority to assign its interest in the 
Distributions in the manner aforesaid according to the true intent and meaning of 
this Assignment; 

e. the Partnership agreements is in good standing; 

f. it has not done nor permitted any acts to encumber the Distributions;  

g. not to further transfer, assign, pledge or encumber the Distribution so long as this 
Assignment remains in force without the prior written consent of the Assignee; and 
 

h. to notify the Assignee of any potential sell, transfer, mortgage, charge or other 
disposition or encumbrance of its legal or beneficial interest in the Property 
 

5. The Beneficial Owner hereby irrevocably directs and authorizes the Registered Owner to 
execute and deliver to the Lender this Assignment and such other indemnities, certificates, 
acknowledgements, agreements and documents as may be required, and to otherwise 
perform all actions required by the Registered Owner to carry out this Assignment. The 
Registered Owner hereby acknowledges receipt of the foregoing direction and agrees with 
the Assignee to be bound by such direction. 
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6. This Assignment shall be continuing security to the Assignee for repayment of the facilities 
under the Credit Agreement and this Assignment shall not in any way suspend or affect 
the rights and remedies of the Assignee arising at law or in equity, nor shall it affect the 
rights and remedies of the Assignee, arising under any other agreement which the 
Assignee now has or hereafter may hold in relation to the Credit Agreement. 

7. The security herein granted and herein created shall not be affected by, or affect any other 
security taken for the indebtedness hereby secured, or any part thereof, and any 
extensions that may be made to the indebtedness of the Debtors to the Assignee shall not 
affect the priority of this security or the validity hereof. 

8. Nothing herein contained shall be deemed to have the effect of making the Assignee 
responsible for the collection of any Distributions.  It is specifically agreed that the failure 
or refusal of the Assignee to make or enforce the collection of any Distributions shall not 
in any way prejudice the right of the Assignee to thereafter make or enforce collection 
thereof or in any way affect the indebtedness of the Debtors to the Assignee.  The 
Assignee shall be liable to account only for such monies as are actually received by it by 
virtue of these presents, less all proper costs of collection, including legal charges. 

9. The Assignor hereby covenants to do, perform, execute and deliver all acts, deeds and 
documents and any security as the Assignee may from time to time require to give full 
force and effect to the intent of this Assignment. 

10. If any provision of this Assignment is determined to be invalid or unenforceable in whole 
or in part, such invalidity or unenforceability attaches only to such portion of such provision 
and everything else in this Assignment continues in full force and effect. 

11. The Assignor shall reimburse the Assignee on demand for all costs and expenses 
(including all legal fees on a solicitor and his own client full indemnity basis and expenses) 
incurred by the Lender or any receiver in connection with the enforcement of this 
Assignment. 

12. This Assignment shall enure to the benefit of the Assignee, its successors and assigns 
and shall be binding upon the Assignor and its successors and assigns. 

13. This Assignment shall be governed by, and construed and interpreted in accordance with, 
the laws of the Province of Alberta and the laws of Canada applicable therein and the 
Assignor hereby irrevocably attorns to the non-exclusive jurisdiction of the courts of the 
Province of Alberta in respect of all matters pertaining to this Assignment and Direction. 

14. In the event of any discrepancy or conflict between this Assignment and the December 
Renewal, the terms of the December Renewal shall apply and take precedence. 

15. This Assignment and Direction may be executed in several counterparts, and may be 
delivered by facsimile or by electronic mail in Portable Document Format (PDF), each of 
which, when so executed, shall be deemed to be an original, and such counterparts 
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together shall constitute one and same instrument and, notwithstanding the date of 
execution, shall be deemed to bear date as of the date written in the beginning of this 
Assignment and Direction. 

[signature page follows] 

  



Page 5 

IN WITNESS WHEREOF this Assignment has been executed as of the date first written above.  

 SCREO I METROTOWN INC. 
  

 
 Per:  
 Name:  Ramsey Ali 
 Title: Authorized Signing Officer 
  
  
 SCREO I METROTOWN GP INC. 
  
  
 Per:  

 Name:  Ramsey Ali 
 Title: Authorized Signing Officer 
  
  
 SCREO I METROTOWN L.P. BY ITS 

GENERAL PARTNER, SCREO I 
METROTOWN GP INC. 

  
 Per:  

 Name:  Ramsey Ali 
 Title: Authorized Signing Officer 
  

   



 

 

 
Schedule “A” 

Lands 
 

1. offre Place – 708 11th Avenue Southwest, Calgary, AB 
 

PLAN A1 
BLOCK 67 
LOTS 21 TO 28 INCLUSIVE 
EXCEPTING FIRSTLY OUT OF LOT 28 THE WEST 0.12 METRES 
EXCEPTING SECONDLY AS TO SUFACE ONLY THAT PORTION FOR STREET 
WIDENING ON PLAN 8010836 

 
2. Life Plaza - 734 - 7th Avenue Southwest, Calgary, AB 
 

PLAN A1 
BLOCK 33 
THE WEST 4 INCHES OF LOT 33 AND ALL OF LOTS 34 TO 40 INCLUSIVE 
EXCEPTING THEREOUT A PORTION AS TO SURFACE ONLY FOR ROAD 
WIDENING 
ON PLAN 8311721 
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Schedule “B” 



ASSIGNMENT OF PROCEEDS

Assignor:

Assignee:

Property:

RE: 

Dated:

SCREO I Metrotown Inc. (the “Registered Owner”) and SCREO I 
Metrotown GP INC., in its personal capacity and in its capacity as general 
partner of SCREO I Metrotown L.P. (the “Beneficial Owner”)

Computershare Trust Company Of Canada as agent, nominee and bare 
trustee for and on behalf of Timbercreek Mortgage Servicing Inc. (the 
“Assignee”)

Capital Point – Tower 3: 5945 Kathleen Avenue, Burnaby, BC V5H 4L5 
Capital Point – Tower 1: 4300-4330 Kingsway, Burnaby BC V5H 4G7 
Legal Description: PID 031-357-881, being Lot 1 District Lot 153 Group 1 
New Westminster District Plan EPP107270  

Assignment of Proceeds of Sale

the day of , 2023

WHEREAS SCREO I 700 2nd Inc. and 58508 Alberta Ltd., as borrowers, and Slate 
Canadian Real Estate Opportunity Fund I L.P., as guarantor, (collectively the “Debtors”) and the 
Assignee are parties to a commitment letter dated November 27, 2018, as amended by 
agreements dated February 19, 2019, March 31, 2022 and December 1, 2022 (the “December
Renewal”), and as further amended from time to time (collectively the “Credit Agreement”);

AND WHEREAS as security for the Credit Agreement, the Debtors, amongst other things,
mortgaged the Borrowers’ interest in the lands more particularly described in Schedule “A” (the 
“Mortgage”);

AND WHEREAS as collateral security for the repayment by the Borrowers of the loan and 
for the performance of the covenants of the Debtors contained in the Credit Agreement, the 
Mortgage and any other security instruments granted by the Debtors to the Assignee, and as a
condition of the December Renewal, the Assignor has agreed to enter into this Assignment;

NOW THEREFORE in consideration of the covenants and agreements contained herein, 
the receipt and sufficiency of which is hereby acknowledged, and other good and valuable 
consideration, the Assignor covenants, warrants and agrees with the Assignee as follows:

1. The preamble and any schedules attached hereto are incorporated into and form a part of
this Assignment.

2. Unless otherwise noted in this Assignment, all capitalized words and terms shall have the
meaning given to them in the Credit Agreement.
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3. As security for Loan, the Assignor does hereby absolutely pledges, mortgages, charges, 
assigns, transfers and sets over unto the Assignee all right, title and interest it has or may 
hereafter have in net sale proceeds (as defined in the December Renewal) from the sale 
of the Property (the “Distributions”) as partial principal repayment of the Loan, to the 
extent noted within Article 4 of the December Renewal. For greater certainty, the foregoing 
pledges, mortgages, assignments, and transfers shall automatically terminate upon the 
full $30,000,000.00 repayment described in Article 4 of the December Renewal having 
been made to the Lender. 

4. The Assignor covenants, represents and warrants as follows: 

a. to notify the Assignee upon any agreement for the sale of the Property being 
entered into and becoming unconditional, including providing a copy thereof; 

b. the Registered Owner is the sole registered owner on title and holds the Property 
as bare nominee and trustee for the Beneficial Owner pursuant to the nominee 
agreement, a copy of which is attached hereto as Schedule “B”, which is in full 
force and effect and remains unamended as of the date hereof. The undersigned 
will not amend or permit the amendment of the nominee agreement without first 
obtaining the written approval of the Assignee; 

c. the Beneficial Owner is the sole beneficial owner of the Property; 

d. it now has good right, full power and absolute authority to assign its interest in the 
Distributions in the manner aforesaid according to the true intent and meaning of 
this Assignment; 

e. the Partnership agreements is in good standing; 

f. it has not done nor permitted any acts to encumber the Distributions;  

g. not to further transfer, assign, pledge or encumber the Distribution so long as this 
Assignment remains in force without the prior written consent of the Assignee; and 
 

h. to notify the Assignee of any potential sell, transfer, mortgage, charge or other 
disposition or encumbrance of its legal or beneficial interest in the Property. 
 

5. The Beneficial Owner hereby irrevocably directs and authorizes the Registered Owner to 
execute and deliver to the Lender this Assignment and such other indemnities, certificates, 
acknowledgements, agreements and documents as may be required, and to otherwise 
perform all actions required by the Registered Owner to carry out this Assignment. The 
Registered Owner hereby acknowledges receipt of the foregoing direction and agrees with 
the Assignee to be bound by such direction. 
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6. This Assignment shall be continuing security to the Assignee for repayment of the facilities 
under the Credit Agreement and this Assignment shall not in any way suspend or affect 
the rights and remedies of the Assignee arising at law or in equity, nor shall it affect the 
rights and remedies of the Assignee, arising under any other agreement which the 
Assignee now has or hereafter may hold in relation to the Credit Agreement. 

7. The security herein granted and herein created shall not be affected by, or affect any other 
security taken for the indebtedness hereby secured, or any part thereof, and any 
extensions that may be made to the indebtedness of the Debtors to the Assignee shall not 
affect the priority of this security or the validity hereof. 

8. Nothing herein contained shall be deemed to have the effect of making the Assignee 
responsible for the collection of any Distributions.  It is specifically agreed that the failure 
or refusal of the Assignee to make or enforce the collection of any Distributions shall not 
in any way prejudice the right of the Assignee to thereafter make or enforce collection 
thereof or in any way affect the indebtedness of the Debtors to the Assignee.  The 
Assignee shall be liable to account only for such monies as are actually received by it by 
virtue of these presents, less all proper costs of collection, including legal charges. 

9. The Assignor hereby covenants to do, perform, execute and deliver all acts, deeds and 
documents and any security as the Assignee may from time to time require to give full 
force and effect to the intent of this Assignment. 

10. If any provision of this Assignment is determined to be invalid or unenforceable in whole 
or in part, such invalidity or unenforceability attaches only to such portion of such provision 
and everything else in this Assignment continues in full force and effect. 

11. The Assignor shall reimburse the Assignee on demand for all costs and expenses 
(including all legal fees on a solicitor and his own client full indemnity basis and expenses) 
incurred by the Lender or any receiver in connection with the enforcement of this 
Assignment. 

12. This Assignment shall enure to the benefit of the Assignee, its successors and assigns 
and shall be binding upon the Assignor and its successors and assigns. 

13. This Assignment shall be governed by, and construed and interpreted in accordance with, 
the laws of the Province of Alberta and the laws of Canada applicable therein and the 
Assignor hereby irrevocably attorns to the non-exclusive jurisdiction of the courts of the 
Province of Alberta in respect of all matters pertaining to this Assignment and Direction. 

14. In the event of any discrepancy or conflict between this Assignment and the December 
Renewal, the terms of the December Renewal shall apply and take precedence. 

15. This Assignment and Direction may be executed in several counterparts, and may be 
delivered by facsimile or by electronic mail in Portable Document Format (PDF), each of 
which, when so executed, shall be deemed to be an original, and such counterparts 
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together shall constitute one and same instrument and, notwithstanding the date of 
execution, shall be deemed to bear date as of the date written in the beginning of this 
Assignment and Direction. 

[signature page follows] 

  





 

 

 
Schedule “A” 

Lands 
 
 
Firstly 
PLAN 'A' CALGARY 
BLOCK FORTY NINE (49) 
THOSE PORTIONS OF LOTS NINE (9), TEN (10) AND ELEVEN (11) WHICH LIE ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF THREE THOUSAND FOUR HUNDRED AND 
FORTY ONE AND FIVE TENTHS (3441.5) FEET ABOVE MEAN SEA LEVEL AND DETERMINED BY 
REFERENCE TO ALBERTA SURVEY CONTROL MONUMENT NO. 655-4.181 HAVING AN 
ELEVATION OF THREE THOUSAND FOUR HUNDRED AND THIRTY SEVEN AND FIFTY SEVEN 
HUNDREDTHS (3437.57) FEET CONFIRMED ON THE 15 DAY OF OCTOBER 1970 BY THE 
DIRECTOR OF SURVEYS OF THE PROVINCE OF ALBERTA BOUNDED AS FOLLOWS: 
COMMENCING AT A POINT IN THE NORTH BOUNDARY OF LOT NINE (9) DISTANT FIFTEEN (15) 
FEET EASTERLY FROM THE NORTH WEST CORNER OF THE SAID LOT NINE (9) THENCE 
SOUTHERLY PARALLEL WITH THE WEST BOUNDARY OF THE SAID LOT NINE (9) ON AN 
ASSUMED BEARING OF SOUTH TWO (2) DEGREES THIRTY SEVEN (37) MINUTES THIRTY (30) 
SECONDS WEST A DISTANCE OF ONE HUNDRED THIRTY AND SIX HUNDREDTHS (130.06) FEET 
MORE OR LESS TO THE SOUTH BOUNDARY OF SAID LOT NINE (9) THENCE EASTERLY ALONG 
THE SOUTH BOUNDARY OF LOTS NINE (9) TEN (10) AND ELEVEN (11) ON A BEARING OF SOUTH 
EIGHTY SEVEN (87) DEGREES TWENTY ONE (21) MINUTES FIVE (5) SECONDS EAST A DISTANCE 
OF FORTY AND FOURTEEN HUNDREDTHS (40.14) FEET THENCE ON A BEARING OF NORTH TWO 
(2) DEGREES THIRTY NINE (39) MINUTES THIRTY FIVE (35) SECONDS EAST A DISTANCE OF 
THIRTY SEVEN AND FIFTY THREE HUNDREDTHS (37.53) FEET THENCE ON A BEARING OF 
NORTH EIGHTY SEVEN (87) DEGREES TWENTY (20) MINUTES TWENTY FIVE (25) SECONDS 
WEST, A DISTANCE OF FOURTEEN AND FORTY SIX HUNDREDTHS (14.46) FEET, THENCE ON A 
BEARING OF NORTH TWO (2) DEGREES THIRTY NINE (39) MINUTES THIRTY FIVE (35) SECONDS 
EAST A DISTANCE OF EIGHTEEN AND TWENTY SEVEN HUNDREDTHS (18.27) FEET THENCE ON 
A BEARING OF SOUTH EIGHTY SEVEN (87) DEGREES TWENTY (20) MINUTES TWENTY FIVE 
SECONDS EAST A DISTANCE OF FOURTEEN AND FORTY SIX HUNDREDTHS (14.46) FEET, 
THENCE ON A BEARING OF NORTH TWO (2) DEGREES THIRTY NINE (39) MINUTES THIRTY FIVE 
(35) SECONDS EAST A DISTANCE OF THIRTY FIVE AND FORTY TWO HUNDREDTHS (35.42) FEET, 
THENCE ON A BEARING OF NORTH EIGHTY SEVEN (87) DEGREES TWENTY (20) MINUTES 
TWENTY FIVE (25) SECONDS WEST A DISTANCE OF NINE AND NINETY ONE ONE HUNDREDTHS 
(9.91) FEET, THENCE ON A BEARING OF NORTH TWO (2) DEGREES THIRTY NINE (39) MINUTES 
THIRTY FIVE (35) SECONDS EAST A DISTANCE OF NINETEEN AND SIXTY SEVEN HUNDREDTHS 
(19.67) FEET, THENCE ON A BEARING OF SOUTH EIGHTY SEVEN (87) DEGREES TWENTY (20) 
MINUTES TWENTY FIVE (25) SECONDS EAST A DISTANCE OF NINE AND NINETY ONE ONE 
HUNDREDTHS (9.91) FEET, THENCE ON A BEARING OF NORTH TWO (2) DEGREES THIRTY NINE 
(39) MINUTES THIRTY FIVE (35) SECONDS EAST A DISTANCE OF NINETEEN AND SEVENTEEN 
HUNDREDTHS (19.17) FEET MORE OR LESS TO THE NORTH BOUNDARY OF LOT ELEVEN (11) 
THENCE WESTERLY ALONG THE NORTH BOUNDARY OF LOTS NINE (9), TEN (10) AND ELEVEN 
(11) ON A BEARING OF NORTH EIGHTY SEVEN (87) DEGREES TWENTY ONE (21) MINUTES 
TWENTY (20) SECONDS WEST A DISTANCE OF FORTY AND TWENTY TWO HUNDREDTHS (40.22) 
FEET MORE OR LESS TO THE POINT OF COMMENCEMENT CONTAINING FOUR THOUSAND 
SEVEN HUNDRED AND SIXTY SEVEN AND TWO ONE HUNDREDTHS (4767.2) SQUARE FEET 
MORE OR LESS  
EXCEPTING THEREOUT ALL MINES AND MINERALS  
ESTATE: LEASEHOLD 
COMMENCING ON THE 14 DAY OF JANUARY, 1975  
TERMINATING ON THE 30 DAY OF APRIL , 2042 
771087159 
 
Secondly 
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PLAN “A” CALGARY 
BLOCK FORTY NINE (49) 
LOT TWENTY NINE (29) AND THE MOST EASTERLY EIGHT AND ONE HALF (8 1/2) 
INCHES OF LOT THIRTY (30) 
 
 
 
Thirdly 
PLAN “A” CALGARY 
BLOCK FORTY NINE (49) 
LOT THIRTY (30) 
EXCEPTING THE EASTERLY EIGHT AND ONE HALF (8 1/2) INCHES THROUGHOUT OF SAID LOT 
 
Fourthly 
PLAN 7410276 
BLOCK 49 
LOT 41 
EXCEPTING THEREOUT ALL MINES AND MINERALS 
AREA: 0.458 HECTARES (1.13 ACRES) MORE OR LESS 

 


