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ENDORSEMENT OF JUSTICE CAVANAGH: 
 
[1]  This motion is made by Alvarez & Marsal Canada Inc. ("A&M") in its capacity as the monitor (in such 
capacity, the "Monitor") of 1000156489 Ontario Inc. (f/k/a DCL Corporation) (the "Applicant") in the within 
proceedings under the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the "CCAA" 
and the proceedings, the "CCAA Proceedings"). The CCAA Proceedings were commenced on December 20, 
2022, by the issuance of an initial order by this Court (the "Court"). 

[2] The CCAA Proceedings have nearly run their course. A sale transaction has been approved, all filed claims 
in the court-approved claims procedure have been resolved, and initial distributions have been made to unsecured 
creditors in accordance with the Distribution Order granted by the Court on January 30, 2026 (the "Distribution 
Order"). The Applicant therefore seeks an order (the "CCAA Termination Order"), which will, among other 
things: 

a. terminate the CCAA Proceedings upon service of the Monitor's Termination Certificate (as defined 
in the CCAA Termination Order) upon the service list in the CCAA Proceedings (the "CCAA 
Termination Time"); 

b. approve the actions, activities and conduct of the Monitor, and the fees and disbursements of the 
Monitor and its counsel; 

c. discharge the Monitor and Ursel Phillips Fellows Hopkinson LLP ("UPFH"), in its capacity as 
Representative Counsel (as defined in the motion materials) as at the CCAA Termination Time; 

d. terminate, release, and discharge the Administration Charge (as defined in the ARIO, as defined 
in the motion materials); 

e. grant certain releases in favour of the Released Parties (as defined in the motion materials); and 

f. extend the Stay Period (as defined in the motion materials) until and including the CCAA 
Termination Time. 

[3] I am satisfied that the CCAA Proceedings have served their purpose and, following the CCAA 
Termination Time, there will be no material steps left to be taken by the Monitor or Representative Counsel. I am 
satisfied that, accordingly, the CCAA Termination Order should be granted. 

[4] Order to issue in form of Order signed by me today.  
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