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Service 

1. The time for service of the notice of application for this order (the “Order”) is hereby 

abridged and deemed good and sufficient if applicable and this application is properly 

returnable today. 

Capitalized Terms 

2. Capitalized terms used but not otherwise defined in this Order shall have the meaning 

given to such terms in the Thompson Affidavit.  

Staying Proposal Proceedings 

3. The proceedings in Court File No. B301-163430, which were commenced by the Notice 

of Intention to File a Proposal pursuant to Division I of Part III of the Bankruptcy and 

Insolvency Act, RSC 1985 c B-3 (the "BIA") filed by CLEO Energy Corp. (“CLEO”) on 

December 8, 2024 (the “Proposal Proceedings”) are hereby stayed. 

4. The provisions of Division I of Part III of the BIA shall have no further application to CLEO, 

save that any and all steps, agreements and procedures validly taken, done or entered 

into by CLEO during the Proposal Proceedings shall remain valid and binding 

notwithstanding the staying of the Proposal Proceedings, including but not limited to all 

steps and procedures in connection with the Interim Financing Agreement and 

Administration Charge which shall remain valid and binding. 

5. The stay of the Proposal Proceedings shall not be deemed to create a bankruptcy for the 

estate of CLEO and for greater clarity, CLEO shall not be deemed to have made an 

assignment in bankruptcy.   

Continuation of BIA Charges 

6. The BIA Charges created in the Proposal Proceedings, shall remain valid and binding and 

shall be continued under the within receivership proceedings. 

7. Service of this Order may be effected by facsimile, electronic mail, personal delivery or 

courier. Service is deemed to be effected the next business day following transmission or 

delivery of this Order. 

_____________________________________ 
Justice of the Court of King’s Bench of Alberta 
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