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ENDORSEMENT

[1] The Receiver (in this endorsement I will use this and other terms as defined in the Receiver’s materials),
seeks to schedule a 90-minute (Zoom) hearing for two interrelated motions: (a) the applicants’ motion to
seek an amendment to the Receivership Order to include the Non-Debtor Obligors directly within the
scope of the Receivership; and (b) the Receiver’s motion to seek approval of transactions for the
acquisition of substantially all of the business and assets of the Grasshopper entities.

[2] The applicants and the Receiver intend to serve their respective materials by no later than August 4, 2026.
While the Receiver had been advised, when it checked, that August 14 would be available for the hearing
of the motions, that is no longer the case, and so it was agreed that these matters will proceed on August 18,
2026 at 10:00 a.m. for 90 minutes.

[3] The applicants and Receiver are not currently aware of what, if any opposition exists, but of course the
service of their respective materials will elicit any such opposition.

[4] The Receiver also advises, by way of additional relevant information, that the Receiver has identified a
successful bid in the Sale Process, and that, while the Proposed Transaction will achieve a going-concern
outcome for the business, it is expected that the Lenders will suffer a significant deficiency on the senior
secured debts owing to them.
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