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DOCUMENT Solicitor: A. Robert Anderson, Q.C./Peter Bychawski

Telephone: (403) 260-7004/7025
Facsimile: (403) 260-7024
Email: pbychawski@osler.com
File Number: 1139886

AFFIDAVIT OF MICHAEL WOLOWICH
Sworn on March 28, 2013
I, Michael Wolowich, of the Hamlet of De Winton, in the Province of Alberta, make oath
and say that:

1. I 'am the President of Impact 2000 Inc. (“Impact”) and as such have personal knowledge
of the matters herein deposed to, except where stated to be based on information and

belief, in which case I believe the same to be true.



-2

2. I make this Affidavit in support of an application by Impact for an Order:

(a)

(b)

(c)

(d)

(e)

09

declaring that the time for service of Impact’s Application filed March 28, 2013
(the “Application™) is abridged, that the Application is properly returnable on
April 2, 2013, that service of the Application is sufficient, and that service on any

other persons of notice of the Application is dispensed with;

approving Impact’s acceptance of Century Services Inc.’s (“Century”) proposal
dated March 25, 2013 to purchase certain of Impact’s non-core or redundant
assets (the “Assets”) on the terms set out in the Revised Century Proposal (as

defined herein);

authorizing Impact to take such additional steps and execute such additional
documents as may be necessary or desirable for the completion of the transaction

contemplated by the Revised Century Proposal;

declaring that the distribution of the proceeds from the transaction contemplated
by the Revised Century Proposal (the “Proposed Distribution™) referenced in the
Fourth Report of Alvarez & Marsal Canada Inc., in its capacity as Impact’s
Proposal Trustee in the within proceedings (the “Propesal Trustee™), is in
accordance with the prior Orders of this Honourable Court granted in the within
proceedings and authorizing the Proposal Trustee to make the Proposed

Distribution without further Order of this Honourable Court;

sealing Exhibits “4”, “5”, “6” and “7” to this my Affidavit on the Court file in
these proceedings until further Order of this Honourable Court; and

providing such further and other relief as Impact may seek and this Honourable

Court may permit.

3. This Affidavit is supplemental to, and provides an update of what has transpired since,

my Affidavit sworn November 24, 2012 and filed November 26, 2012, my Affidavit

sworn and filed on January 8, 2013, and my Affidavit sworn and filed on February 20,

2013.

LEGAL_CAL:10801866.1



The Purchase Proposal

4.

On or about March 15, 2013 the Proposal Trustee, at Impact’s request, sent out
invitations to make offers (the “Invitations for Offers™) for the purchase of certain of
Impact’s redundant or non-core assets to Century, Maynards Industries Ltd.
(“Maynards”), and Ritchie Bros. Auctioneers (“Ritchie Bros™). Century, Maynards and
Ritchie Bros are all in the business of providing, among other things, asset auction and
valuation and appraisal services. The Invitations for Offers sent to Century, Maynards
and Ritchie Bros are attached to this my Affidavit and marked as Exhibits “1”, “2” and

“3” respectively,

On or about March 21, 2013 the Proposal Trustee received proposals in response to the
Invitations for Offers from Century (the “Initial Century Proposal”) and Maynards (the
“Maynards Proposal”). The Initial Century Proposal and the Maynard’s Proposal are
now shown to me and marked as Exhibits “4” and “5” respectively but are not attached

hereto pursuant to Rule 13.21(3)(c) of the Alberta Rules of Court.

On or about March 25, 2013 Century submitted a revised proposal to Impact (the
“Revised Century Proposal”). The Revised Century Proposal is now shown to me and
marked as Exhibit “6” but is not attached hereto pursuant to Rule 13.21(3)(c) of the
Alberta Rules of Court.

The Initial Century Proposal, the Maynards Proposal and the Revised Century Proposal
contain commercially sensitive information about the valuation and marketability of the
Assets. If the Revised Century Proposal is not approved, the release of the information in
these proposals could prejudice Impact’s stakeholders by tainting any future attempt by

Impact to dispose of these assets for fair market value.

On or about March 27, 2013 Impact accepted the Revised Century Proposal. A copy of
the Revised Century Proposal signed by Impact is now shown to me and marked as
Exhibit “7” but is not attached hereto pursuant to Rule 13.21(3)(c) of the Alberta Rules of
Court.

LEGAL_CAL:10801866.1
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10.

11.

12.

SWORN BEFORE ME at the City of Calgary,
in the Province of Alberta,
this 28" day of March, 2013.

-4 -

The purchase price of $232,000 plus GST in the Revised Century Proposal accepted by
Impact is the highest and best offer Impact has received for the Assets and represents a
fair and realizable value for the Assets given the current circumstances in the seismic

industry that I have described in my previous Affidavits sworn in these proceedings.

The Proposal Trustee and Impact have made reasonable efforts to obtain purchase offers

for the Assets.

I have reviewed the Proposed Distribution of the proceeds from the transaction
contemplated by the Revised Century Proposal referenced in the Proposal Trustee’s
Fourth Report. I believe that the Proposed Distribution is fair and reasonable in the

circumstances.

I do not believe that any of Impact’s stakeholders will be materially prejudiced if the
Revised Century Proposal and the Proposed Distribution are approved by this

Honourable Court.

;{{fﬁéﬂ’y L

A Commissioner for Oaths in and for the Province
of Alberta

R N

MICHAEL WOLOWICH

PETER BYCHAWSKI
BARRISTER & SOLICITOR
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Bychawski, Peter

From: Konowalchuk, Orest [okonowalchuk@alvarezandmarsal.com]

Sent: Friday, March 15, 2013 12:43 PM

To: James Carlson (jcarlson@centuryservices.com)

Cc: Mike Wolowich (mikewimpact@gmail.com); Robert G. Klein
(robert.klein@enstarfinancial.com)

Subject: Impact 2000 Inc. - Invitation for Offers (Equipment)

Attachments: For Sale - Equipment.pdf

Importance: High

jamesl PETER BYCHAWSK]

BARRISTER & SOLICITOR

On November 2, 2012, Impact 2000 Inc. (“Impact”) filed a Notice of Intention to Make a Proposal (the “NOI”) with the
Office of the Superintendent of Bankruptcy Canada pursuant to the Bankruptcy and Insolvency Act (“BIA”). Alvarez &
Marsal Canada Inc. was also appointed trustee under the NOI of Impact (the “Trustee”). Impact’s office and equipment
is located in Calgary, Alberta.

Impact has requested the Proposal Trustee to assist them in obtaining offers of purchase for some of its equipment,
while it goes through its restructuring process. Attached is a listing of the equipment that Impact is currently seeking to
sell. These assets are stored in a secured warehouse and the majority of these assets have been recently serviced.

Impact is requesting interested purchasers to provide the following:

* An outright purchase proposal on the sale of its selected equipment, subject to a deal closing on March 29, 2013
® Net Minimum Guarantee offer, subject to an auction closing on or before April 25th

If you can please let the Proposal Trustee know by March 19, 2013, if you are interested in putting a proposal together
under the two criteria above, that would be greatly appreciated. If you are interested, Impact will arrange to have
someone show you the assets at the storage yard, if required.

We would kindly request that your proposal be delivered to the Proposal Trustee’s office (by email) by no later than
Thursday, March 21, 2013.

Regards,
Orest

Orest Konowalchuk, CAeCIRP
Director

Alvarez & Marsal Canada ULC
Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9
Main: 403.538.7555

Direct: 403.538.4736

Fax: 403.538-7551

Mobile: 403.470.7478

Email: okonowalchuk@alvarezandmarsal.com
www.alvarezandmarsal.com
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This message is intended only for the use of the addressee(s) and may contain information
that is PRIVILEGED and CONFIDENTIAL. If you are not the intended recipient(s), you are
hereby notified that any dissemination of this communication is strictly prohibited.

If you have received this communication in error, please erase all copies of the

message and its attachments and notify us immediately.

This email has been scanned by the Symantec Email Security.cloud service.
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Bychawski, Peter

From: Konowalchuk, Orest [okonowalchuk@alvarezandmarsal.com]
Sent: Friday, March 15, 2013 12:21 PM
To: Brent Cheung (bcheung@maynards.com)
Cc: Mike Wolowich (mikewimpact@gmail.com); Anderson, A. Robert; Reid, Tim; Bychawski,
Peter; Robert G. Klein (robert klein@enstarfinancial.com)
Subject: Impact 2000 Inc. - invitation for Offers (Equipment)
Attachments: For Sale - Equipment.pdf
Importance: High
~ £
PETER T
By, ;
Brent, BARRISTER &%HOAWSK

LICIToR
On November 2, 2012, Impact 2000 Inc. (“Impact”) filed a Notice of Intention to Make a Proposal (the “NOI”) with the

Office of the Superintendent of Bankruptcy Canada pursuant to the Bankruptcy and Insolvency Act (“BIA”). Alvarez &
Marsal Canada Inc. was also appointed trustee under the NOI of Impact (the “Trustee”).

Impact has requested the Proposal Trustee to assist them in obtaining offers of purchase for some of its equipment,
while it goes through its restructuring process. Attached is a listing of the equipment that Impact is currently seeking to
sell. These assets are stored in a secured warehouse and the majority of these assets have been recently serviced.

Impact is requesting interested purchasers to provide the following:

* Anoutright purchase proposal on the sale of its selected equipment, subject to a deal closing on March 29, 2013
¢ Net Minimum Guarantee offer, subject to an auction closing on or before April 25th

If you can please let the Proposal Trustee know by March 19, 2013, if you are interested in putting a proposal together
under the two criteria above, that would be greatly appreciated. If you are interested, Impact will arrange to have
someone show you the assets at the storage yard, if required.

We would kindly request that your proposal be delivered to the Proposal Trustee’s office (by email) by no later than
Thursday, March 21, 2013.

Regards,
Orest

Orest Konowalchuk, CA*CIRP
Director

Alvarez & Marsal Canada ULC
Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9
Main: 403.538.7555

Direct: 403.538.4736

Fax: 403.538-7551

Mobile: 403.470.7478

Email: okonowalchuk@alvarezandmarsal.com
www.alvarezandmarsal.com
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This message is intended only for the use of the addressee(s) and may contain information
that is PRIVILEGED and CONFIDENTIAL. If you are not the intended recipient(s), you are
hereby notified that any dissemination of this communication is strictly prohibited.

If you have received this communication in error, please erase all copies of the

message and its attachments and notify us immediately.

This email has been scanned by the Symantec Email Security.cloud service.
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Bychawski, Peter

From: Konowalchuk, Orest [okonowalchuk@alvarezandmarsal.com]
Sent: Friday, March 15, 2013 12:56 PM
To: dprodor@rbauction.com
Cc: Mike Wolowich (mikewimpact@gmail.com); Robert G. Klein
(robert.klein@enstarfinancial.com) .

Subject: Impact 2000 Inc. - Invitation for Offers (Equipment) e
Attachments: For Sale - Equipment.pdf Q\TfL
Importance: High PEre, =

8489/857;8? .

&SOUC' Sk/

Dan, Tog

On November 2, 2012, Impact 2000 Inc. (“Impact”) filed a Notice of Intention to Make a Proposal (the “NOI”) with the
Office of the Superintendent of Bankruptcy Canada pursuant to the Bankruptcy and Insolvency Act (“BIA”). Alvarez &
Marsal Canada Inc. was also appointed trustee under the NOI of Impact (the “Trustee”). Impact’s office and equipment
is located in Calgary, Alberta.

Impact has requested the Proposal Trustee to assist them in obtaining offers of purchase for some of its equipment,
while it goes through its restructuring process. Attached is a listing of the equipment that Impact is currently seeking to
sell. These assets are stored in a secured warehouse and the majority of these assets have been recently serviced.

Impact is requesting interested purchasers to provide the following:

® An outright purchase proposal on the sale of its selected equipment, subject to a deal closing on March 29, 2013
¢ Net Minimum Guarantee offer, subject to an auction closing on or before April 25th

If you can please let the Proposal Trustee know by March 19, 2013, if you are interested in putting a proposal together
under the two criteria above, that would be greatly appreciated. If you are interested, Impact will arrange to have
someone show you the assets at the storage yard, if required.

We would kindly request that your proposal be delivered to the Proposal Trustee’s office (by email) by no later than
Thursday, March 21, 2013.

If you have any additional questions, please contact me at your convenience.

Regards,
Orest

Orest Konowalchuk, CAeCIRP
Director

Alvarez & Marsal Canada ULC
Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9
Main: 403.538.7555

Direct: 403.538.4736

Fax: 403.538-7551

Mobile: 403.470.7478

Email: okonowalchuk@alvarezandmarsal.com
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www.alvarezandmarsal.com
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This message is intended only for the use of the addressee(s) and may contain information
that is PRIVILEGED and CONFIDENTIAL. If you are not the intended recipient(s), you are
hereby notified that any dissemination of this communication is strictly prohibited.

If you have received this communication in error, please erase all copies of the

message and its attachments and notify us immediately.

This email has been scanned by the Symantec Email Security.cloud service.
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