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SCHEDULE “B”
RECEIVER’S CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Alvarez & Marsal Canada ULC, the receiver and manager
and trustee (the “Receiver”) of all of the assets, undertakings and properties of The Rosseau
Resort Developments Inc., appointed by Order of the Ontario Superior Court of Justice (the

“Court”) dated the day of , 2009 (the “Order”) made in an Application
having Court file number [*], has received as such Receiver from (the “Lender™)
the principal sum of § , being part of the total principal sum of §

which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded monthly not in advance on the day of each
month after the date hereof at the rate per annum equal to the rate of per cent above the

prime commercial lending rate of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property (as defined in
the Order), in priority to the security interests of any other person, but subject to the priority of
the Receiver’s Charge set out in the Order, and the right of the Receiver to indemnify itself out

of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

to any person other than the Lender without the prior written consent of the Lender.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property (as defined in the Order) as authorized by the Order and as authorized by any
further or other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 2009.

Alvarez & Marsal Canada ULC, solely in its
capacity as Receiver and Trustee of the Property (as
defined in the Order), and not in its personal

capacity

Per:
Name:
Title:
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