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Target Brands, Inc.
1000 Nicollet Mall
Minneapolis, MN 55403

January 14, 2015

Target Canada Co.

5570 Explorer Drive
Mississauga, ON LAW-0C3
Attn: General Counsel

Re:  Master Agreement between T arget Brands, Inc. (“IBP) and Target Canada Co. (“Target
Canada”) effective as of February 3, 2013 (the “Master Agreement™)

Dear S8ir/Madam:

This letter is to notify you that pursuant to Section 6.2 of the Magter Agreement, TBI hereby
terminates the Master Agreement effective three (3) months from the date of this letter, or
April 14, 2015, and confirms that the Master Agreement will no longer be in force or effect after
such date.

TBI hereby waives the requirement of Target Canada pursuant to Section 6.3(c) of the Master
Agreement to assign any Sublicenses (as defined in the Master Agreement) in effect at the time
of termination of the Master Agreement and such Sublicenses shall remain with Target Canada
until their respective expiration or termination.

Very truly yours,

by lQa

Name: Stephen C. Lee
Title:  Vice President
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