












 

 

SCHEDULE TO PROOF OF CLAIM OF 
626309 SASKATCHEWAN LTD. (ORIGINAL CREDITOR) 

ASSIGNEES – CONCENTRA FINANCIAL SERVICES ASSOCIATION 
AND CONCENTRA TRUST 

 
 
2(a) 

Full Legal name of Assignees:  Concentra Financial Services Association and Concentra 
Trust 

Concentra Financial Services Association: 
 

Mr. Glen Ferguson, Associate Vice President, Concentra Financial Services Association 
2055 Albert Street 
P.O. Box 3030 
Regina, SK S4P 3G8 
Fax (306) 566 1341 
Ph: (306) 566-1791 
glen.ferguson@concentrafinancial.ca 

 
Concentra Trust: 
 

Ms. Mardell Twamley, Senior Trust Officer, Concentra Trust 
333 - 3rd Avenue North 
Saskatoon, Saskatchewan 
S7K 2M2 
Telephone number: 306-956-1855 
Facsimile Number:  (306) 652-7614 
mardell.twamley@concentrafinancial.ca 

 
 
Particulars of Claims: 
 
Loan from Lender to Borrower/Trustee 
 
Saskatchewan Co-operative Financial Services Limited, as Lender, lent $10 million to 
Co-operative Trust Company of Canada, as Borrower and Trustee of the David Dutcyvich RCA 
Trust, as evidenced by: 
 

• a Commitment letter dated December 2, 2002; 
• a Loan Agreement dated January 2, 2003 (the “Loan Agreement”); 
• a Promissory Note dated January 2, 2003; 
• a General Security Agreement dated January 2, 2003; 
• an Assignment of Loan and Security dated January 2, 2003. 
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Concentra Financial Services Association is now the Lender in place of Saskatchewan 
Co-operative Financial Services Limited, by way of a Novation Agreement dated December 6, 
2005, and will hereinafter be referred to as the “Lender”. 
 
Concentra Trust is now the Borrower/Trustee in place of Co-operative Trust Company of 
Canada, by way of a Replacement of Trustee Agreement dated March 15, 2005, and will 
hereinafter be referred to as the “Borrower/Trustee” 
 
Loan from Borrower/Trustee to Investco 
 
The proceeds of the Loan from the Lender to the Borrower/Trustee were lent to 626309 
Saskatchewan Ltd., who will hereinafter be referred to as “Investco”, as evidenced by: 
 

• a Promissory Note dated January 2, 2003; 
• a General Security Agreement dated January 2, 2003; and 
• an Assignment of Opco Note dated January 2, 2003 (hereinafter the “Opco Note 

Assignment”). 
 

Loan from Investco to Opco 
 
The proceeds of the Loan from the Borrower/Trustee to Investco were lent to Lemare Lake 
Logging Ltd., as the primary borrower, and to certain co-obligors, including Dominion Log Sort 
Ltd., Coast Dryland Services Ltd., C.&E. Roadbuilders Ltd., Lone Tree Logging Ltd., Central 
Coast Industries Ltd., and Lemare Holdings Ltd., who will hereinafter be collectively referred to 
as “Opco”, as evidenced by: 
 

• a Promissory Note dated January 2, 2003 (which will hereinafter and is referred to 
above as the “Opco Note”); and 

• an Acknowledgement of Transfer of Liability for Opco Note dated February 1, 
2011. 

 
On an Event of Default occurring under the Opco Note, which includes: 
 

• Opco admitting its inability to pay its debts generally as they become due or 
otherwise acknowledging its insolvency (para. 5.1.6) or  

• any proceeding being commenced involving Opco seeking reorganization (para. 
5.1.7(b)),  

 
Investco is entitled to “take such actions…at such times and in such manner as [Investco] in its 
sole discretion may consider advisable…” (para. 5.2.4). 
 
Investco assigned the Opco Note to the Borrower/Trustee by way of the Opco Note Assignment. 
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In the Loan Agreement, the Borrower/Trustee agreed that the Opco Note was security for the 
loan from the Lender to the Borrower/Trustee (Article 4), and further appointed the Lender as its 
Power of Attorney to act in the name of the Borrower/Trustee and to execute and deliver such 
documents necessary to protect the Lender’s interests (Article 8.3). 
 
On the basis of the above, Concentra Financial Services Association and Concentra Trust make 
claim against Lemare Lake Logging Ltd., Dominion Log Sort Ltd., Coast Dryland Services Ltd., 
C.&E. Roadbuilders Ltd., Lone Tree Logging Ltd., Central Coast Industries Ltd., and Lemare 
Holdings Ltd., and jointly file this Proof of Claim. 
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