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Terms of Understanding

Alvarez & Marsal Canada ULC in its capacity as court appointed receiver (the “Receiver™)
of the assets, undertakings and property of MTB Industries Inc. (*MTB”) and GPM Real
Property (10) Ltd. and GPM (10) GP Inc. (collectively, the “Landlord”) agree that the
overhead cranes and all of their supporting structures (the “Cranes”) will be removed from
the auction list. As well, the Receiver agrees to transfer any interest it may have, if any, in
and to the Cranes to the Landlord on an as is where is basis with no representation or
warranty being made as to the condition of the Cranes (subject to the repair obligations in
paragraph 3 hereof);

MTB’s assets, including the assets listed on the schedule to the Auction Services Agreement
as well as the substructures under the presses which include the steel frames at floor surface
level around the presses, steel tanks, steelwork for vibration pads, intermediary electrical
equipment and distribution boards providing supply to the assets (but not including any steel
beams embedded into the concrete which are entirely below floor surface level), unless
otherwise agreed to by the Landlord and the Receiver, shall be removed from the Premises
by the Receiver. The Premises will be returned as provided for hererin, with all MTB assets
removed with the exception of the Cranes. If any substantial work is required to the
Premises to remove any of MTB’s assets, for example opening holes in the walls or roof,
reasonable advance notice will be provided of such to the Landlord by 1416088 Ontario
Limited c.0.b. Danbury Industrial (“Danbury”) on the Receiver’s behalf and arrangement’s
for such work made in consultation with the Landlord;

The Premises will be returned in a elean and broom-swept condition. Any oil released from
the assets since May 4, 2009, including during removal, will be removed by the Receiver.
The Receiver will clean the floors with Absorbal and then with a mechanical floor sweeper,
All garbage will be removed from inside and outside the Premises. All compressed air lines
and steel barriers will be removed from the Premises. All electrical supply, cables and
conduits will be removed or terminated back te secondary distribution boards on the building
walls as identified previously by the Landlord and Danbury. All damages to the Premises,
including to the roof and the Cranes, since May 4, 2009, and in particular resulting from the
removal of any of the assets, will be repaired by the Receiver.

The Receiver will have the current annual inspection certificate with respect to the sprinkler
system issued prior to the Receiver vacating the Premises.

The monies currently held by McCarthy Tétrault LLP as escrow agent will be retained in full
by the Landlord for use in fixing the concrete pits at the Premises, after the Premises have
been returned in the condition outlined above.

The Receiver will vacate the smaller of the units (which is a part of the Premises currently
occupied by it, which measures approximately 13,800 sfand which houses no cranes/cement
pits) in the condition outlined above by July 2, 2009. Thereafter, no rent (which is currently
payable at $11,173 monthly) will be payable for that unit.
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7. The Landlord will provide a total rent reduction in the amount of $75,000 in respect of rent
for July and August, 2009 fer the units which continue to be occupied by the Receiver,
provided that if the Receiver shall vacate the Premises in the condition outlined above prior
to August 31, 2009, the rebate shall be pro rated accordingly.

8. Comerica Bank (“Comerica™) will not have any obligation to contribute $50,000 towards pit
restoration as pursuant to the Pit Restoration Agreement attached to the First Report of the
Receiver dated June 16, 2009.

9. The Landlord shall be entitled upon reasonable notice to the Receiver or Danbury to attend at
the Premises while the Receiver continues its occupation, provided that the Landlord does
not interfere with the Auction.

10.  Any and all claims of any nature whatsoever by or against the Landlord on one hand and

Danbury, Comerica and/or the Receiver on the other shall be hereby released and discharged,
other than those claims specifically arising from the terms of these Terms of Understanding.
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