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LBVR (Hawkeye Group Properties) 
Actual Cash Flow
the period of September 8, 2012 to August 31, 2013
(in CDN dollars)  

Sept 8 - Oct 31/12 Nov 1 - Nov 30/12 Dec 1 - Dec 31/12 Jan 1 - Jan 31/13
Operating receipts
Funds received from the Purdy Group 150,000$               100,000$             -$                      100,000$            
Fishpath sales and rental receipts 4,069                     4,948                   (2,660)                   (1,886)                 
Fuel sales -                        -                       -                        -                      
Other miscellaneous receipts 546                        442                      2,763                    4,256                  
Total operating receipts 154,615$               105,389$             103$                     102,370$            

Operating Disbursements
Management fees 33,300$                 16,650$               16,650$                16,650$              
Restaurant food and beverage inventory 4,906                     1,604                   4,260                    2,937                  
Operations labour 4,319                     4,051                   7,889                    8,630                  
Utility costs 4,738                     1,976                   7,215                    12,021                
Fuel inventory -                        -                       -                        6,904                  
Travel expenses 2,835                     4,644                   1,858                    1,510                  
Office, pub and cleaning supplies 2,350                     252                      2,544                    8,144                  
Other misc 298                        458                      (106)                      86                       
Bank service charges and other permit costs 184                        319                      231                       191                     
Total operating disbursements 52,931$                 29,954$               40,541$                57,073$              

Capital costs
Furniture and equipment purchases 3,974$                   -$                     25,446$                13,521$              
Repairs and maintenance 11,472                   3,030                   13,233                  27,788                
Total capital costs 15,446$                 3,030$                 38,680$                41,309$              

Total operating and capital costs 68,377$                 32,983$               79,220$                98,381$              

Net change in cash 86,239$                 72,406$               (79,117)$               3,989$                
Opening cash -                        86,239                 158,645                79,528                
Ending Cash 86,239$                158,645$            79,528$               83,517$             
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LBVR (Hawkeye Group Properties) 
Actual Cash Flow
the period of September 8, 2012 to August 31, 2013
(in CDN dollars)  

Operating receipts
Funds received from the Purdy Group
Fishpath sales and rental receipts
Fuel sales
Other miscellaneous receipts
Total operating receipts

Operating Disbursements
Management fees
Restaurant food and beverage inventory
Operations labour
Utility costs
Fuel inventory
Travel expenses
Office, pub and cleaning supplies
Other misc
Bank service charges and other permit costs
Total operating disbursements

Capital costs
Furniture and equipment purchases
Repairs and maintenance
Total capital costs

Total operating and capital costs 

Net change in cash 
Opening cash
Ending Cash 

Feb 1 - Feb 28/13 Mar 1 - Mar 31/31 Apr 1 - Apr 30/13 May 1 - May 31/13

140,000$             60,000$               100,000$            -$                       
(801)                     4,319                   4,718                  13,154                   
-                       -                       -                      14,072                   

2,343                   1,295                   2,809                  2,450                     
141,542$             65,614$               107,527$            29,676$                 

16,650$               16,650$               16,650$              16,650$                 
5,480                   29,904                 3,044                  8,722                     
6,857                   9,078                   12,502                8,750                     
7,400                   11,531                 5,252                  3,993                     

-                       -                       29,739                -                         
(433)                     5,553                   3,713                  1,472                     

3,170                   1,651                   6,478                  854                        
654                      440                      139                     184                        
298                      1,360                   463                     541                        

40,075$               76,166$               77,981$              41,166$                 

63,737$               2,330$                 4,712$                -$                       
42,625                 8,891                   36,816                7,325                     

106,362$             11,221$               41,528$              7,325$                   

146,437$             87,387$               119,509$            48,491$                 

(4,895)$                (21,773)$              (11,981)$             (18,815)$                
83,517                 78,622                 56,849                44,867                   
78,622$              56,849$              44,867$             26,052$                
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LBVR (Hawkeye Group Properties) 
Actual Cash Flow
the period of September 8, 2012 to August 31, 2013
(in CDN dollars)  

Operating receipts
Funds received from the Purdy Group
Fishpath sales and rental receipts
Fuel sales
Other miscellaneous receipts
Total operating receipts

Operating Disbursements
Management fees
Restaurant food and beverage inventory
Operations labour
Utility costs
Fuel inventory
Travel expenses
Office, pub and cleaning supplies
Other misc
Bank service charges and other permit costs
Total operating disbursements

Capital costs
Furniture and equipment purchases
Repairs and maintenance
Total capital costs

Total operating and capital costs 

Net change in cash 
Opening cash
Ending Cash 

12 month 
Total

June 1 - June 30/13 July 1 - July 31/13 Aug 1 - Aug 31/13

78,000$                 -$                       100,000$               828,000$      
21,734                   38,394                   48,399                   134,389        
23,434                   47,775                   55,322                   140,603        
4,430                     5,342                     5,326                     32,002          

127,598$               91,511$                 209,047$               1,134,995$   

16,650$                 16,650$                 16,650$                 199,800$      
1,006                     5,368                     9,095                     76,326          

14,353                   1,707                     -                         78,137          
7,386                     3,785                     2,225                     67,523          

16,579                   20,877                   50,418                   124,518        
2,893                     1,720                     1,846                     27,611          
3,076                     2,967                     2,315                     33,802          
3,645                     1,037                     -                         6,835            

511                        1,572                     8,253                     13,921          
66,101$                 55,685$                 90,801$                 628,472$      

34,289$                 -$                       -$                       148,008        
9,940                     1,518                     2,694                     165,333        

44,230$                 1,518$                   2,694$                   313,341$      

110,330$               57,203$                 93,495$                 941,814$      

17,268$                 34,309$                 115,553$               193,181$      
26,052                   43,320                   77,628                   -                
43,320$                77,628$                193,181$              193,181$     
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Inv. No. Period Fees Disbursements

Total Fees & 

Disbursements GST Total

1 November 9, 2011 to December 2, 2011 32,455.00$        7,203.60$           39,658.60$             1,982.93$     41,641.53$       

2 December 2, 2011 to December 31, 2011 75,150.00         ‐                     75,150.00              3,757.50        78,907.50        

3 January 1, 2012 to February 29, 2012 113,860.00       5,512.61            119,372.61            5,968.63        125,341.24      

4 March 1, 2012 to June 29, 2012 231,121.00       2,737.44            233,858.44            11,692.92     245,551.36      

5 June 30, 2012 to August 31, 2012 166,341.00       33.94                 166,374.94            8,318.75        174,693.69      

6 September 1, 2012 to November 30, 2012 184,644.50       431.01               185,075.51            9,253.78        194,329.29      

7 December 1, 2012 to March 1, 2013 204,519.50       37.50                 204,557.00            10,227.85     214,784.85      

8 March 2, 2013 to April 30, 2013 65,978.00         1,005.36            66,983.36              3,349.16        70,332.52        

9 May 1, 2013 to August 3, 2013 94,155.00         135.00               94,250.00              4,712.50        98,962.50        

10 August 1, 2013 to September 30, 2013 76,035.00         90.00                 76,125.00              3,806.25        79,931.25        

TOTAL 1,244,259.00$  17,186.46$        1,261,405.46$       63,070.27$   1,324,475.73$ 

November 9, 2011 to September 30, 2013

Summary of Monitor's Fees and Disbursements

Purdy Group of Companies‐CCAA
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Mailing Instructions: Wiring Instructions: 

Alvarez & Marsal Canada ULC Bank: TD Canada Trust 

Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 

Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 

200 Bay Street, Suite 2900 Bank Address: 55 King Street West 

P.O. Box 22   Toronto, ON 

Toronto, ON  M5J 2J1 Bank Transit #: 10202 

   Institution #: 0004 

   Account #: 5410790 

   Reference #: 87211A - Invoice #1 

   GST: 83486 3367 RT0001 

 

 

 

 

 

 

December 14, 2011 

 

Purdy Group of Companies 

Attention:  Mr. John Kenneth Purdy 

c/o Alvarez & Marsal Canada Inc. 

Suite 3300, 205 5th Ave. SW 

Calgary, Alberta 

T2P 2V7 

 

 

Dear Sirs: 

 

RE:  Purdy Group of Companies - CCAA 

 

TO: For professional services rendered for the period to December 2, 2011 in connection with the 

appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy Group of 

Companies, as per the Initial Order dated December 1, 2011. 

 

Staff Hours Rate Total 

T. Reid, Managing Director  36.5  $625  $22,812.50 

O. Konowalchuk, Director  20.3  475  9,642.50 

  56.8   $32,455.00 

Add:  out of pocket expenses    7,203.60 

    $39,658.60 

Add:  GST @ 5%     1,982.93 

TOTAL INVOICE 
  

 $41,641.53 
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John Kenneth Purdy, 87211A 

DETAIL SUMMARY – to December 2, 2011 

 

T. Reid   Hrs. 

Nov 9 Preliminary discussions with Taylor re CCAA proceedings. 0.4 

Nov 14 Preliminary review of information, discussions and emails with 

Taylor. 

1.7 

Nov 15 Preliminary review of information, discussions and emails with 

Taylor. 

2.1 

Nov 16 Continued review of material, discussions and emails with Taylor. 1.5 

Nov 17 Continued review of material, disc and emails with Taylor; initial 

meeting with Jack Purdy. 

2.0 

Nov 18 Continued review of material, discussions and emails with Taylor. 2.0 

Nov 21 Review of material assist with preparation of filing material; 

including discussions with counsel and Purdy. 

4.0 

Nov 22 Review of material assist with preparation of filing material; 

including discussions with counsel and Purdy, BC property tax 

issue. 

4.0 

Nov 23 Review of material; assist with preparation of filing material; 

including discussions with counsel and Purdy, BC property tax 

issue. 

4.0 

Nov 25 Assist with preparation of affidavit material. 2.0 

Nov 28 Monitors report on cash flow and pre-filing material preparation. 1.3 

Nov 29 Review of lowen matters, BC property taxes and other issues re 

initial court application. 

3.0 

Nov 30 Review of material from Mintz re writs; meeting with Rutman 

and Taylor re matters to consider at application; attend 

Court application and meeting after re adjournment and matters 

to address. 

4.5 

Dec 1 Meeting prior to application and attend adjourned 

application and meeting there-after. 

4.0 

TOTAL – T. Reid 36.5 hrs. 
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O. Konowalchuk   Hrs. 

Nov 23 Review of preliminary materials on CCAA and application; review 

of previously filed J. Purdy affidavits.          

 2.5 

Nov 24 Development of cash flows with management and review of 

receipts and disbursements; review of pre-application materials.          

 3.4 

Nov 25 Review of final application materials file for CCAA; cash flow 

preparation.         

 4.1 

Nov 28 Draft proposed monitors report; review of application materials 

including affidavit; telephone call with counsel on materials; 

review of cash flows and comments provided.          

 2.5 

Nov 29 Finalize proposed Monitors report; review of application materials 

including affidavit; final review of cash flows from Purdy Group 

of Companies; discussion with C. Harrison on figures in cash 

flows; meeting on application.          

 2.5 

Nov 30 Review revised Order.           1.0 

Dec 2 Arrange for documents to be posted on A&M website; review of 

Purdy November 25th affidavit and appendices to affidavit; review 

of asset listing and emails and documentation on liabilities.         

 4.3 

TOTAL – O. Konowalchuk  20.3 hrs. 
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Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #3 
   GST: 83486 3367 RT0001 
 

 
 
 
 
 
March 19, 2012 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 3300, 205 5th Ave. SW 
Calgary, Alberta 
T2P 2V7 
 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies - CCAA 
 
TO: For professional services rendered for the period January 1 to February 29, 2012 in connection with 

the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy Group 
of Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director  56.7  $625  $35,437.50 

O. Konowalchuk, Director  165.1  $475  78,422.50 

  221.8   $113,860.00 

Add:  out of pocket expenses including  
claims procedure process advertising 
($3,890.84), Solera marketing – website set 
up and maintenance ($1,430.06) parking and 
mileage ($128.72) and meals ($62.99). 

    
 
 
 
 5,512.61 

    $119,372.61 

Add:  GST @ 5%     5,968.63 

TOTAL INVOICE    $125,341.24 
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John Kenneth Purdy, 87211A 
DETAIL SUMMARY – January 1 to February 29, 2012 
 
T. Reid   Hrs. 

Jan 11 Discuss with counsel re various claims, discussions with O. 
Konowalchuk and develop agenda for meeting, review of properties 
and the status of encumbrances, consider alternate restructuring 
options. 

4.1 

Jan 12 Receipt and respond to various emails, discussions with J. Purdy and 
C. Taylor re: issues to attend to; review of CRA claims and priority. 

2.1 

Jan 16 Review material for conference call and lengthy call with J. Purdy, 
C. Taylor, R.Rutman O. Konowalchuk; second call with R.Rutman; 
third call with J. Purdy; discussion with C.Taylor re various matters, 
including consultant, claims. 

2.5 

Jan 18 Review status of matters with O. Konowalchuk. 1.3 

Jan 19 Discussions with J. Purdy; review and respond to various emails. 0.8 

Jan 20 Discussions with B. Buterman of Axcess Capital. 0.9 

Jan 25 Review various matters and 3.5 hour meeting with J. Purdy. 4.5 

Jan 26 Meeting with B. Buterman of Axcess at their office and subsequent 
review of material provided; discussions with J. Purdy and with O. 
Konowalchuk on matters to attend to. 

4.0 

Jan 27 Email to C.Taylor and J. Purdy re Axcess meeting, email to B. 
Buterman re information request; receipt and review of other emails 
from J. Purdy, assist in preparation of engagement letter for 
company consultant, receipt and read brief of Mintz re $320k issue. 

3.2 

Jan 30 Discuss priority of CRA and FMC opinion on that with R. Rutman .  
Review of various information required and email to J. Purdy. 

3.5 

Jan 31 Review of proposed claims procedure process and comments 
thereon; Lengthy email to J. Purdy on information required and 
status of various restructuring matters.  Preparation of second report 
of Monitor 

5.5 

Feb 1 Prepare second report of monitor 2.5 

Feb 2 Prepare Second Report to court, Discuss issues with R. Rutman. 3.0 

Feb 3 Discussion with C.Taylor re Loewan claim. 0.6 
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Feb 6 Call from Sally Hill re Meshers, preparation of Second Report to 
court, read and reply to various emails, receipt and read Wildrose 
purchase and sale agreement. 

4.8 

Feb 7 Discuss Armac/Wildrose arrangement with C.Harrison , deal with 
various restructuring issues. 

1.9 

Feb 8 Attend Court re loewen $320k issue. 2.5 

Feb 13 Email from R. Rutman and respond re Lady Smith Credit Union, 
discuss status of various matters with O. Konowalchuk. 

1.2 

Feb 15 Attend Court application re extension of Stay and subsequent 
meeting with C.Taylor and J. Purdy to review status of matters and 
go forward plan. 

4.0 

Feb 16 Receipt and review and respond to various emails, deal with creditor 
mail outs. 

1.5 

Feb 21 Deal with claims procedure matters, emails and calls from Sally Hill 
interest in Meshers Rd. 

1.5 

Feb 22 Receipt and review and respond to various emails. 0.8 

TOTAL – T. Reid 56.7 hrs. 
 
 
O. Konowalchuk   Hrs. 

Jan 3 Responding to Creditor calls and emails; preparation of the master 
list binder of properties; emails with C. Harrison and J. Purdy on 
same.   

 2.5 

Jan 4 Telephone calls and emails with BC government;  review of order 
and respond to company counsel on typo errors; telephone calls 
with creditors; BC Hydro discussion and preparation of letter for 
stay period; respond to emails with Ministry of Attorney General 
for BC on application materials. 

 3.1 

Jan 5 Correspondence with creditors; review of application materials and 
property documents; review of legal letter given to Purdy 
Company (Whitten); telephone call with J. Purdy on property 
listing, restructuring and travels to Calgary. 

 3.4 

Jan 6 Fishpath Resort matters; BC Hydro and telephone call and email 
discussion with C. Harrison; title review and search. 

 1.8 
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Jan 9 Development of cash flow monitoring spreadsheets for Purdy 
Group; emails with J. Purdy and C. Harrison; reconciliation of cash 
and monitoring of expenses; title review to master list and update 
property listing. 

 4.6 

Jan 10 Review of Mintz application materials; preparation of steps memo 
to Purdy Group for upcoming meeting and cash control; email with 
counsel on security opinion on Lake Eden; email review from J. 
Purdy; analysis of J. Purdy properties and match to supporting 
documentation (encumbrance review). 

 6.8 

Jan 11 Respond to Creditor call on property and claims outstanding; title 
review and reconciliation with BC assessments and Alberta 
assessments; update master property listing. 

 5.9 

Jan 12 Review of emails from management; prepare and fax out materials 
to management re: property listing; telephone call with 
management on property listing and meeting re: each property 
owned and relevant outstanding issues to complete the list; update 
CRA outstanding debt and submit to Purdy management; 
preparation of cash flow memorandum to management. 

 6.7 

Jan 13 Telephone call with management on reconciliation of properties 
owned by Purdy; update listing and review of titles property listing 
and meeting up each property owned outstanding issues to 
complete the list; update CRA outstanding debt and submit to 
Purdy management. 

 5.7 

Jan 16 Review of Purdy Group properties and master list; work with M. 
Lee on obtaining outstanding land titles;  update meeting agenda 
notes; update CRA outstanding spreadsheet; conference call with 
Purdy Group and counsel in providing fulsome update on 
operations and restructuring efforts. 

 5.8 

Jan 17 Telephone call with creditors; updated analysis on BC property 
review; telephone call with Registrar of Edmonton for Alberta 
properties; review of property documentation in Alberta and 
update master list. 

 3.8 

Jan 18 Review of sample orders and agreements for Purdy counsel on 
claims procedure order; telephone calls with creditors; obtain and 
update and reconcile property report with new titles and 
assessments from BC. 

 6.2 

Jan 19 Telephone call with C. Harrison on Purdy Group properties, 
review appraisals on Alberta properties; property list update; 
telephone call with BC Titles and discovering how to get up to date 
property tax outstanding; master list reconciliation. 

 3.7 
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Jan 20 Property reconciliation update; review of on-line BC assessments 
on multiple Purdy Group properties; telephone call with C. 
Harrison on property. 

 1.3 

Jan 24 Review of emails pertaining to BC tax search from Ministry; 
update master spreadsheet on properties; review emails from 
debtor counsel and creditors; priority leaseholder analysis review 
from Monitor' counsel. 

 1.6 

Jan 25 Review J. Phelan resume as strategic advisor; email with J. Purdy; 
meeting at A&M office with J. Purdy on restructuring plan and 
CCAA proceedings; review of Hawkeye LP materials from C. 
Harrison; contact collection agency (creditor);  title review;  
communication with BC government on outstanding taxes and 
update property schedule. 

 4.2 

Jan 26 Review form of order from C. Taylor; emails with J. Phelan; 
update property listing and review of tax materials from CRA; 
review of cash flow forecast; telephone call with creditors; 
continued title review for ownership of property and 
encumbrances; review emails with J. Purdy. 

 5.9 

Jan 27 Meeting with T. Reid on Axcess and discuss reporting to Purdy 
Group; review of Jib Phelan agreement and provide comments; 
email review between J. Phelan, J. Purdy and T. Reid; tax roll 
number assessment and discussion with government agency; 
arrange for wire transfer to Purdy Group; review Purdy Group 
request for funds and break-down of preservation costs; email with 
C. Harrison on cash flows; update to property listing. 

 7.6 

Jan 30 Assist in drafting Claims procedure Order materials and schedules 
for upcoming application; telephone call with C. Harrison on cash 
flows on CCAA; telephone calls with J. Purdy on outstanding 
items, cash flows and operational concern; inquiries to BC 
government on outstanding taxes; review of emails from J. 
Purdy/J. Vanbergen on Bamfield; update outstanding issues email 
to Purdy Group for upcoming applications. 

 6.2 

Jan 31 Review of emails pertaining to BC tax search from Ministry; 
update master spreadsheet on properties; review emails from 
debtor counsel and creditors; priority leaseholder analysis review 
from monitor' counsel. 

 5.8 

Feb 1 Draft Second Report; claims procedure drafting; review and send 
emails with Purdy Group on upcoming application; and properties 
of Purdy Group. 

 5.3 
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Feb 2 Draft Second Report; telephone calls with C. Harrison on cash 
flows; review of properties and group for plan; telephone calls with 
creditors; email review between J. Purdy; review of CRA email 
and update schedules. 

 6.4 

Feb 3 Draft Second Report; telephone calls with C. Harrison; cash flow 
forecast; meeting with T. Reid on report and plan; email from 
counsel on comments on report; property tax arrears assessment; 
update schedules for Report. 

 6.7 

Feb 6 Respond to Creditor email; bank statement and reconciliation and 
review of Purdy Group actual to budget and cash flow forecasts; 
multiple discussion with C. Harrison on cash flows; email with J. 
Purdy on insurance; update and amend 2nd report and schedules 
and submit final draft version to C. Taylor and Purdy Group for 
comments before filing; email Ladysmith Credit Union for 
outstanding documents. 

 8.4 

Feb 7 Update and finalize Second Report of the Monitor; various emails 
with Purdy Group legal counsel; review of briefs; submit updated 
Claims Procedure to C. Taylor for its application; review of 
invoices for Monitor's report sent by Purdy counsel office. 

 5.7 

Feb 9 Review and update Creditor listing; cash bank reconciliation; 
telephone calls with C. Harrison on cash flows and forecasts; 
Hawkeye Group business plan review. 

 2.5 

Feb 13 Telephone calls with C. Harrison on financial statement gathering 
and preparation; bank statement review for January 2012; real 
estate review and property listing; appraisal review on a couple of 
properties relating to Non-Core Properties. 

 3.4 

Feb 14 Obtain filed application materials relating to stay extension, review 
and post to website; claims process gathering and preparation for 
mail out initiatives; appraisal review on properties and preparation 
for next phase in stay extension; seeking quotes on newspaper 
advertisements on claims process. 

 4.5 

Feb 15 Claims procedure Order and seeking further quotes on advertising; 
preparing documents for mail out; updating Creditor listing; email 
with Creditor and Purdy group on Creditor listing and contact 
information; telephone calls with Purdy Group, counsel after 
application of stay extension and discussion on go-forward plan; 
documents posted to website; review email from BC legal counsel 
and email to C. Taylor on the same; email review on Loewen 
matters.   

 5.9 
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Feb 16 Affidavit of mailing on Creditor notices; email with creditors and 
response review by counsel; work with newspaper companies for 
advertisement of claims procedure in newspaper per upcoming 
Court claims Order; review form of Order; review emails to C. 
Taylor on creditor/leaseholder email and concerns. 

 5.1 

Feb 17 Mail out; Half Moon leaseholders; emails with counsel; set up on 
claims mail outs; emails to counsel in discussion on leaseholders as 
potential claimants. 

 1.8 

Feb 20 Review of tear sheet; mailing list on claims process; review of 
leaseholder issues. 

 1.2 

Feb 21 Purdy mailing list of claims process and advertisements; post items 
to website; review executed order; review analysis of monitor legal 
counsel on property tax. 

 2.3 

Feb 22 Review of encumbrances and seek addresses from Purdy Group; 
review and respond to emails from Purdy Group (J. Purdy) on 
Creditors; review letter from counsel from Whiten; review 
covenants and encumbrances on titles for the Applicant companies 
re: claims procedures and mail outs; email to Purdy Group on 
status of file.  

 3.4 

Feb 23 Review of emails from J. Purdy to employees (B. Lindsay).  0.2 

Feb 24 Follow up emails with legal counsel on Creditor questions; 
telephone calls with D. Clozza, Creditor on Wildrose. 

 0.8 

Feb 27 Review of Creditor email on leaseholder issues; email with J. 
Purdy on Half Moon lake concerns and issues; email review C. 
Taylor and concerns on Creditor claims and allegations; request for 
additional Creditor addresses for POC mail out; review of emails 
from Alberta Health Services re: concerns at Halfmoon lake; 
obtain and review tear sheets from advertisements; proof of claim 
mail out preparation. 

 4.6 

Feb 28 Proof of claim mail out preparation; review of Bamfield business 
plan materials; telephone calls with certain creditors on update on 
process.   

 3.1 

Feb 29 Review of emails from Creditors and other individuals sent from 
C. Taylor; telephone calls with C. Harrison on operations and 
financial statements. 

 1.2 

TOTAL – O. Konowalchuk  165.1 hrs. 
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Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #4 
   GST: 83486 3367 RT0001 
 

July 23, 2012 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 570, 202 – 6th SW 
Calgary, Alberta 
T2P 2R9 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies – CCAA 
 
TO: For professional services rendered for the period March 1 to June 29, 2012 in connection with the 

appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy Group of 
Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director  128.7  $625  $80,437.50 

O. Konowalchuk, Director   262.9  $475   124,877.50 

J. Strueby, Associate 

 

  117.3            $220       25,806.00 

  508.9   $231,121.00 

Add:  out of pocket expenses including, 
printing and postage of notices and mailouts 
to creditors ($1,963.48); Solera marketing – 
maintenance ($630.27); parking and meals 
($143.69). 

    
 
 
 
 2,737.44 

    $233,858.44 

Add:  GST @ 5%     11,692.92 

TOTAL INVOICE    $245,551.36 
 
 
  

APPENDIX E



 

 
Purdy Group of Companies, 87211A 
DETAIL SUMMARY – March 1 to June 29, 2012 
 
T. Reid   Hrs. 

March 2 Revised material for meeting, lengthy call with Orest to review Agenda 
and call to disc status of matters with Jack and others 

3.0 

March 8 Deal with various matters regarding an offer on Meshers Rd.  Receipt 
and respond to various emails 

1.5 

March 9 t/c with realtor on Meshers Rd.  Email to CRA re same, disc with Jack 
and Orest re Cash flows, financials and other issues. 

1.6 

March 13 Deal with proposals from realtors for the sale of properties 1.2 

March 14 Discussion on various issues with O.Konowalchuk, property sale 
proposal process, Half Moon resort issues, claims process.  Disc the 
status of various matters with Conan Taylor. 

1.8 

March 15 Meet with D. Schwann of Colliers, t/c with Sothebeys and t/c with 
Remax re real estate sale proposals. 

2.0 

March 18 Receipt and review of O Rusnak emails, Axcess loan matters and 
requests for preservation costs by company. 

1.5 

March 19 Disc. with J.Purdy and C.Harrison, meet with O.Konowalchuk and 
address various outstanding issues; t/c with BC crown re status of 
forfeitures 

3.0 

March 28 Research RBC foreclosure, deal with Creditor claims, f/s, budget 
Axcess loans and security review. 

1.5 

April 2 Receipt and read proposals from colliers and Sothebeys. 1.0 

April 3 Creditor claim calls, real estate proposals, disc with Jack re o/s matters 0.8 

April 5 City of Edmonton tax issue, review wire transfers, real estate proposals 1.0 

April 10 Consider Agenda and issues for meeting with Axcess 1.0 

April 11 Prepare for and meeting with C Taylor and Bill Buterman of Axcess 
and their counsel and subs. Meeting with C Taylor 

2.5 
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April 17 Emails to Conan Taylor re various matters, disc issues with court, R 
Rutman, disc with Jack Purdy. 

0.6 

April 18 Assist with preparation of engagement letter for Sam Sidholm 0.8 

April 23 Preliminary review of Rusnak, MacMullin claims. Various matters, 
preservation costs and activity at Half Moon and Bamfield. 

2.5 

April 24 3rd report of Monitor for next extension Application 4.0 

April 25 3rd report of Monitor for next extension Application 7.0 

April 26 3rd report of Monitor for next extension Application 2.0 

April 27 Finalized 3rd report of the Monitor 2.0 

May 1 t/c with Jack Purdy re: status of matters. 0.6 

May 2 Attend application for extension of Stay 1.5 

May 7 Meeting with Jack at A&M office.  Disc CCAA and sale of non-core 
properties, his position on all of the creditor claims, status of Half 
Moon lake opening and Bamfield operations. 

5.0 

May 9 Disc with Conan Taylor re S.Sidholm report status, CRA justice 
position re Sherwood Park Property 

0.4 

May 10 Deal with CRA writ issue on Sherwood Park property including disc 
with R Rutman, Conan Taylor and George Body 

1.0 

May 24 Review of claims and deal with various o/s matters 3.0 

May 25 Meeting with Jack and Conan and Craig at Conan's office to disc. 
S.Sidholm report, status of Half Moon and position of AHS, status of 
Bamfield and overall plan for prop, status of f/s and cash flows; listing 
agreement for non-core properties 

3.0 

May 29 Meet in Edmonton with Rutman to discuss B.Mintz request and status 
of other matters. 

2.0 

June 4 Review the O Rusnak and PDY claims 3.0 

June 5 Review the O Rusnak and PDY claims 4.0 
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June 6 Prepare notice of disallowance for O Rusnak and PDY claims. 
Commence review of A.MacMullin claims 

2.0 

June 7 Review of A.MacMullin claims 5.0 

June 8 Review of A.MacMullin claims 3.0 

June 9 Prepare notice of disallowance for A MacMillan claims 2.5 

June 11 Conf call on status of HML opening; Prepare notices of disallowance 
for A MacMullin claims and lengthy conference call with Jack and 
Conan re claims and status of other matters. 

3.9 

June 12 Review proof of claims, prepare response to B Mintz questions. 3.5 

June 13 Meeting with Sam Sidholm, C.Taylor, O.Konowalchuk and Jill Strueby 
to go through S.Sidholm’s report, subsequent meeting with B Buterman 
of Axcess to disc status of matters and request for DIP financing. 

4.0 

June 15 Receipt and read Consent order on opening of HMLR and respond to C 
Taylor.  Receipt and read payout stmt on Sherwood Park property and 
instructions to R Rutman to get funds out of court; Review of proof of 
claims, finalize response to Mintz’ comments; drive by Westridge 
Property to evaluate state of property 

5.0 

June 16 Attend at Half Moon Lake and disc status with Hazel 1.0 

June 18 Complete review of MacMullin claims and emails to C.Taylor and Jack 
Purdy re: same. Commence review of S&D claims; meet with Craig to 
review actual to budget and disc forecasts for next extension period; 
updated listing agreements, call with Jack Purdy. 

7.0 

June 19 Complete review of S&D claims and email to Conan and Jack re same; 
Assist with preparation of forecasts for next extension, meet with Craig 
to discuss assumptions.  Various other issues and matters, conference 
call with Jack Purdy and Conan. 

8.0 

June 22 Meet at Conan's office with Jack and Conan and Orest to finalize cash 
flow, listing agreements and disc status of half moon and Bamfield 
operations. 

3.5 

June 25 Draft fourth report of the Monitor 2.0 

June 26 Review of DIP term sheets and various emails and discs re same. 1.5 
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June 28 Finalize Notices of Revisions on proof of claims 8.0 

June 29 Prepare for and attend court re extension application. 3.0 

TOTAL – T. Reid 128.7 hrs. 
 
 
O. Konowalchuk   Hrs. 

March 1 Prepare update meeting materials;          0.4 

March 2 Meeting with Purdy Group and going over agenda items concerning proposals 
and real estate issues; cash flows; status of outstanding applications; review of 
emails from J.Purdy on status of Hawkeye, Culverton and Duncan properties;  
review of CRA information on updated assessment;    

 4.1 

March 5 Review of emails from Witten on concern of property sale; C.Harrison 
discussion on phone with updates on cash flows;    

 1.6 

March 6 respond to creditor email on proof of claim; review POC' submitted; review 
appraisals on lands; encumbrance add follow up;    

 3.1 

March 7 review of Sotheby's contract info for proposals; t/c with C.Taylor on status of 
tour of Bamfield, proposals, agents, and go-forward; emails with J.Purdy on 
upcoming meeting and expected deliverables; request of mailing addresses 
from Purdy Group for additional creditors; review submitted POC's; respond to 
creditor inquiry; search for addresses on encumbrances;    

 4.6 

March 8 email creditors on proof of claims questions; meeting with C.Harrison on 
financial statement review of Applicant companies; cash flow budget to actual 
results ; bank request for statement;    

 7.4 

March 9 address creditor calls/email on proof of claim, email and fax to Purdy group 
cash flows; t/c with J.Purdy on status of proposals, cash flows and financial 
statements; addresses for encumbrances; review of various emails from 
J.Purdy;     

 3.7 

March 12 Review of Mesher's road property information; email from counsel; review of 
counsel information and submissions regarding Sherwood Park sale; 
submission of request on proposals for real estate agents;    

 3.6 

March 13 email and t/c with several real estate proposals on process; complete mailout on 
extra creditors identified of Applicants; update property listing.   

 3.7 
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March 14 t/c with M.Lester and working with request of real estate proposals;    1.7 

March 15 t/c with M.Lester on real estate proposal request for Purdy Group properties; t/c  
and emails with C.Harrison on Purdy cash flow monitoring;  updating missing 
addresses for new creditors re: claims process; draft letter to 
creditor/stakeholder;    

 3.3 

March 16 update call with C.Harrison on financial matters; email review and draft 
response to C.Harrison on cash flows;  review of property listing and match up 
with new information;    

 2.3 

March 19 draft creditor letter for review;  update and review preservation cost analysis 
based on information provided by Purdy Group; respond to creditor emails on 
proof of claims;  mailout of POC to encumbrances; respond to real estate 
proposal questions; review of Axcess emails and term sheets;   

 3.8 

March 20 emails with creditors on claims process; working with realtors on proposals; 
review of claims; email correspondence with Taylor law office and J.Purdy on 
documentation and information; dealing with real estate agents on proposals;   

 3.9 

March 21 Providing and scanning information to real estate agents on proposals; t/c with 
agents on proposals; claims mailouts and follow-up on various encumbrances 
on applicant companies;    

 3.1 

March 22 review materials from Axcess Capital; email responses between Monitor and 
Axcess; email and t/c with counsel representing a creditor on questions re: 
CCAA; t/c with C.Harrison on financial information and questions of 
C.harrison     

 2.7 

March 23 Progress update on proceedings; update tracking list; t/c with C.Harrison on 
status of financial statements and cash flows; create f/s summary sheet with 
C.Harrison; review of various emails and attachment on legal matters   

 1.9 

March 26 t/c with C.Taylor on Bamfield and meeting with local counsel and next steps; 
t/c w real estate agents on proposals and gather additional information; email 
and t/c with creditors on proof of claims and other purchase inquiries; finalize 
creditor letter and post to Monitor website; t/c with C.Harrison on financial 
statements and cash flows; property information request from Purdy Group;  t/c 
received from WCB re: half moon lake resorts;    

 4.8 

March 27 Respond to creditor email and t/c re: POC's; collection and review of POC's; 
financial review;    

 3.9 
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March 28 t/c with CRA on proof of claim and email; respond to various emails on claims 
with creditors; obtain and review proof of claim; meeting with O.Rusnak 
(creditor) to go over "hand off" of claims; review of property reconciliation 
with real estate agents for proposal; review of legal emails; application 
materials made by counsel to RBC on Stony Plain;    

 4.4 

March 29 review of emails on Purdy matters; email with J.Purdy on cash flows and 
engagement matters; review of claims;    

 2.8 

March 30 Meeting at C.Taylor's office with C.Harrison and J.Purdy; discussion on 
upcoming application; financial statement matters; go-forward proposal and 
requirements; claims review    

 4.7 

April 2 proof of claim collection from creditors; multiple t/c and emails with creditors 
on clarification on claims; review of claims; email response to Axcess legal 
counsel;     

 8.3 

April 3 Cash flow monitoring with C.Harrison; prepare and update budget to actual 
and submit analysis to Purdy Group; review of proof of claims received, print, 
reference, label;    

 4.8 

April 4 Discussion with significant stakeholders on Stony Plain building an apparent 
auction of property by City of Edmonton; proof of claim analysis; t/c with 
C.Harrison and J.Purdy on preservation costs, expected and remaining 
payments, etc; t/c with various creditors on submission of claims and missing 
information; update and prepare claims database;    

 3.7 

April 5 update proof of claim database and review of submitted claims; follow up with 
claimants on claims and missing information; t/c with Provincial courts on Half 
Moon civil proceedings and submission of letter and fax to courts; t/c with City 
of Edmonton on Stoney Plain building auction  process; t/c and emails with 
stakeholders of Stoney Plain building; email to City of Edmonton on CCAA 
for 131 company and stay of proceedings; t/c with J.Purdy on Half Moon lake 
pre-meeting trial;    

 6.2 

April 6 email with C.Harrison on preservation costs; update proof of claim database; 
review real estate proposal and summarize proposals in file for analysis  by 
Purdy Group     

 3.8 

April 9 discussion with real estate agents on proposals and obtain verification on 
proposals; cash flow update based on certain information from C.Harrison; 
review of engagement proposals.    

 2.8 
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April 10 Review of Witten email on sale of Shewood Park; review of proof of claims; 
update schedule; t/c with Mr. Mazzei on claim; communication with City of 
Edmonton Solicitor on outstanding property taxes;    

 3.7 

April 11 Remax proposal review; update claims schedule; meeting with Axcess and 
Purdy Group on update on proceedings;    

 4.2 

April 16 email with purdy group on upcoming application; prepare outstanding list and 
action plan for Purdy and requesting updates on each item;    

 1.7 

April 17 Follow up with Purdy Group on outstanding items; email correspondence  with 
Purdy Group ; communication with real estate proposal agents on status; 
review of R&S contract;    

 1.4 

April 19 t/c with J.Purdy and C.Taylor on status of materials and upcoming application;    0.6 

April 20 Review of materials sent by J.Purdy to Monitor;     0.4 

April 23 R&S consulting agreement (JIB); review of materials provided by J. Purdy;    1.1 

April 24 cash flow forecast and updates with C.Harrison; update claims in database; 
draft 3rd report    

 7.8 

April 25 draft report of the monitor; multiple emails and t/c with C.Harrison on financial 
information; communication with C.Taylor office on service list; creditor calls;   

 9.1 

April 26 outstanding financial statement reconciliation; draft monitor report; wire 
payment confirmation; accountant letter for information on financial 
statements; update report with changes from counsel    

 6.4 

April 27 Review of application materials and provide comments to C.Taylor; finalize 
Monitor's report for service; review and submit updated financial statements 
for J.Purdy's affidavit for C.Taylor; multiple attempts to send out report by fax 
for review of J.Purdy for review and comments; obtained signed cash flow 
forecast and actual to budget; t/c with J.Purdy on the phone re: report; t/c with 
C.Taylor on report and finalizing materials; update real estate agents on 
realization process    

 7.7 

April 30 Post documents on website; review of court materials;  claims review, scanning 
and updating; continued review of real estate proposals; 

      4.7 

May 1 Preparation for court application; review of documents and     application 
materials; forecast review of cash; additional review and update on proof of 
claims; 

      3.7 
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May 2 Stay extension and meeting with J.Purdy and C.Taylor; court application      2.8 

May 3 Review offers on Somass Lodge; cash flow rec and bank rec; affidavit mailing 
list; creditor phone calls and confirmation of proof of claims. 

     2.9 

May 4 review of materials provided by J.Purdy on property from Remax sales agent; 
proof of claims; monitor cash; t/c with C.Harrison on cash and requirements of 
deliverables 

     4.7 

May 7 Meeting with J.Purdy on CCAA matters re: claims, lands for sale, realization 
strategy; 

     4.8 

May 9 Proof of Claims review      3.7 

May 10 Selection and update on proof of claims; submission of claims for review to 
J.Purdy and counsel; t/c with CRA on claims; 

     3.1 

May 11 review of faxes from C.Harrison and J.Purdy; several t/c with J.Purdy and 
C.Harrison on preservation costs and cash flows; submission of wire transfers 
on behalf of Purdy after review of preservation cost requests; update 
preservation costs schedule; update contractor work at Half Moon; update on 
R&S Construction report ; 

     4.3 

May 15 claims update and review; septic tank review and update      2.3 

May 17 Real estate discussions with agents and review of non-core properties; emails 
of same and with T.Reid. 

     0.8 

May 18 emails with C.Harrison and follow up cash flows; review of emails; return 
creditor calls;  update call with T.Reid on property listing and selling agents; 

     1.7 

May 22 realization analysis on property sales with commission; further emails with 
Collier's; review of historical JPM reports; 

     1.3 

May 24 update realization analysis from real estate proposals;      0.8 

May 25 property listing review on exclusivity agreement; t/c with C.Harrison; review 
Cash flow and financial information provided by C. Harrison on CCAA 

     1.9 

May 28 update emails with C.Harrison on cash flows;      1.0 

June 5 review and update comments on Listing Agreements and submit to Conan and 
Jack for review of non-core properties; review emails to Axcess; email with 
City of Edmonton counsel on tax issues; 

     3.3 
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June 6 Review of listing agreements; report from Sam Sidhome on Bamfield; 
submission of proposal documents to significant creditors; follow up emails on 
status of funds in court and other with C.Taylor law office. 

     4.1 

June 8 reconciliation of cash balance in CCAA; preparation of worksheet for CCAA 
cash flows for C.Harrison upon his request; follow up on listing agreements on 
non-core properties and make amendments to the documents per C.Taylor to 
Colliers; 

     4.5 

June 11 t/c with creditors of Purdy and filed POC's; working with Collier's on terms of 
listing agreement for Purdy; 

     1.4 

June 12 review emails with C.Taylor to Axcess on Sid report; email to J.Purdy et al on 
cash flows and outstanding deliverables; review letter to Mintz; 

     4.8 

June 13 meeting with C.Taylor, S.Sidhome and B.Buterman on status of file, report on 
Bamfield and go-forward; 

     4.9 

June 14 cash flow emails with C.Harrison; t/c with C.Harrison and working with 
J.Strueby on cash flows; submit copies of agreements to C.Taylor of claims 
from McMillan; submission of values of properties to Axcess for potential DIP 
lending; review finalized listing agreements sent from Colliers'; sale proceed 
from Sherwood property; 

     3.1 

June 15 strathcona county form of application; update letter response to Mintz 
questions; t/c with G.Konkin and other creditors on proof of claims; review of 
emails from C.Taylor on McMullin agreement; t/c with C.Taylor on DIP; 
review attached Order on HMLR; report prep and assessment on cash flows; 

     4.4 

June 18 meeting with Craig on cash flows budget to actual and forecast; emails to 
J.Purdy on cash management and controls; meeting with Century on DIP; 
review of DIP requirements 

     3.9 

June 19 analysis of CCAA cash flow budget to actual and forecast; meeting with team 
on forecast; 

     2.8 

June 20 review of forecast cash flow; draft monitor's report; DIP review from potential 
DIP lender 

     4.4 

June 21 review of forecast cash flow; draft monitor's report;      4.8 

June 22 listing agreement review and sign by J.Purdy; finalize actual to budget cash 
flows and forecast signed by J.Purdy; meeting at Taylor Law office; 

     2.4 

APPENDIX E



 

June 25 draft 4th report of the Monitor; email with purdy group companies; finalizing 
appendices; t/c with counsel on report and filings;  review and submit listing 
agreements to agents on behalf of Purdy Group; provide copy of the order; 
creditor claim review for C.Taylor (Hydrogeological Consultants); update 4th 
report of legal comments and circulate for final review; 

     9.3 

June 27 Draft and finalize the Monitor's 5th report; communication with counsel on 
content of report; review of DIP term sheets and submit email to Purdy Group 
on analysis of term sheet; communication with Purdy Counsel on DIP term 
sheet; deal with listing questions/issues of non-core properties; follow up with 
Minister of Finance for BC property tax; 

     7.4 

June 28 submission and finalize notice of disallowances for many CCAA creditors by 
the Monitor; 

     3.7 

TOTAL – O. Konowalchuk  262.9 hrs. 
 
 
J. Strueby   Hrs. 

April 25 Scanning of CCAA filed claims and filing          7.4 

April 26 Scanning of CCAA filed claims, folders and filing     7.3 

April 30 Scanning of CCAA filed claims, folders and filing           7.7 

May 1 Filing claims; creating files, updating claims master spreadsheet and organizing 
folders 

 7.6 

May 24 updating master database spreadsheet, referencing and organizing claims        6.4 

May 29 creditors listing update for new addresses; reconciliation of contact information 
on claims submitted to master database. 

 6.0 

June 7 Moving all the CCAA claims to the server. Ensuring paper files for CCAA 
were scanned to electronic version.    

 7.1 

June 8 Scanning of CCAA claims, referencing and filing   4.8 

June 13 Preparing working papers and spreadsheet for the cashflows and budgets for 
meeting with C.Taylor, B.Butermann and S.Sidholm; meeting with same re: 
update on restructuring activities and alternatives.    

 9.5 
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June 15 Telephone call with C.Harrison, working through cashflows for CCAA; 
research on other resorts for room rate reasonability; cash flow modeling and 
reconciliation.    

 3.4 

June 18 Budget to actual cash flow review with C.Harrison; review of banking 
information; updating spreadsheets and working papers for the information; 
assist in preparation of  cashflows for Half Moon and Fishpath.   

 8.6 

June 19 Assisting C.Harrison on cashflows for Fishpath and Halfmoon; t/c with Linda 
at Fishpath to discuss cash coming in and spending and what was going on in 
Bamfield; t/c with Hazel at Halfmoon to discuss the operations and cashflow.   

 10.2 

June 20 Research on Halfmoon and Fishpath - including; comparison of rental prices; 
detailed analysis and assumption testing on companies forecast cash flow;  .   

 9.8 

June 22 Cashflow update; assist in development of DIP Cash flow forecast; preparation 
and finalization of various Notice of Revisions for the Claims Process; filing 
and printing of same;  

 7.8 

June 26 Editing and printing Notice of Revisions and filing documents for CCAA    5.8 

June 27 Editing and printing Notice of Revisions and filing documents for CCAA; 
preparation of letters for Notice to Creditor mailouts.      

 2.2 

June 28 Scanning letters and notices for CCAA; updating files on server; mailing of 
multiple Notices re: claims procedure and responses to proof of claims.   

 5.7 

TOTAL – J. Strueby  117.3 hrs. 
 
 

APPENDIX E



 

Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #5 
   GST: 83486 3367 RT0001 
 

September 12, 2012 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 570, 202 – 6th SW 
Calgary, Alberta 
T2P 2R9 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies – CCAA 
 
TO: For professional services rendered for the period June 30, 2012 to August 31, 2012 in connection 

with the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy 
Group of Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director     91.2  $625  $57,000.00 

O. Konowalchuk, Director   193.0  $475   91,675.00 

J. Strueby, Associate 

 

    80.3            $220       17,666.00 

  364.5   $166,341.00 

Add:  out of pocket expenses including, 
postage and courier charges ($33.94). 

    
 33.94 

    $166,374.94 

Add:  GST @ 5%     8,318.75 

TOTAL INVOICE    $174,693.69 
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Purdy Group of Companies, 87211A 
DETAIL SUMMARY – June 30, 2012 to August 31, 2012 
 
T. Reid   Hrs. 

July 3 receipt, read and respond to various emails on DIP, filed order contents, 
reporting requirements 

1.5 

July 4 DIP matters, emails to CRA, to J.Purdy, read term sheets, disc with 
C.Taylor and O.Konowalchuk re: same; emails re actual results, emails 
re: non-core asset 

2.5 

July 5 listing agreements for non-core assets, discuss DIP with C Taylor, 
emails on requirements of DIP, disc o/s matters with O.Konowalchuk 
and J Strueby 

2.5 

July 6 emails re DIP application to court, emails and disc with Sandy re offers 
on Culverton 

0.8 

July 10 disc. DIP financing with R Rutman, follow up on Status of matters with 
Jack Purdy including cash flow, operations at Bamfield and operations 
at Half moon. 

1.6 

July 11 sale of non-core property matters and DIP issues 1.5 

July 13 Meet with J.Janis re DIP term sheet and mgmt agreement with LBVR 2.0 

July 16 comments to Taylor law office  on draft of mgmt letter of intent 1.0 

July 17 assist with letter of intent re mgmt contract; receipt of email from B 
Buterman of Axcess on DIP and request for info and respond thereto; 
review notices of appeal; lengthy disc with Jack and Craig re status of 
matters; attend to various emails. 

4.0 

July 18 commence review of BC gov claims, review of info request from B 
Buterman and respond, general matters re status of operations and 
receipt of various emails 

3.0 

July 19 review of BC gov claims, finalize info for Axcess and email re same, 
disc with J.Purdy on status matters 

3.0 

July 20 receipt and read and respond to emails from J Purdy and J.Janis of 
Taylor law 

1.3 
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July 23 read draft of cash forecast and disc with O.Konowalchuk and 
C.Harrison; emails from B Buterman of Axcess and respond, consider 
contents of report on Interim Financing and security to be provided. 

2.5 

July 24 receipt and read and respond to emails re interim financing, mgmt letter 
of intent and comment. Emails from Jack on status of matters and o/s 
issues 

2.5 

July 25 email to CRA on listing and on interim financing.  Call to 
P.Campenhout on monies in trust 

0.5 

July 26 meet with J Purdy re various issues throughout the day including 
claims, cash flows, interim financing, forecasts, strategy for plan, status 
of Half moon and Bamfield, property taxes and leases. 

4.0 

July 27 receipt and review of emails 1.0 

July 30 conference call with R.Rutman and J.Janis to finalize Interim financing 
term sheet, disc. with S.Sidholm re mgmt agreement, further review and 
comments on DIP term sheet receipt and review of emails 

3.5 

July 31 meet with J Purdy at our office throughout the day to work on material 
for DIP application, including his affidavit and review of claims.  Assist 
in prep of forecast, analysis of actual cash flow; Numerous disc and 
emails with J.Janis of Taylor law re affidavit and reporting; work on 
Monitors report 

10.0 

August 1 meetings with J Purdy throughout the day at our office; read and 
comments on draft of Interim financing order, further disc of actual 
cash flows with J.Purdy and J Strueby, read and comments on J Purdy 
affidavit; Work on Monitors report to the court. 

8.5 

August 2 Assist with Forecast, review forecast with J Purdy, review and final 
comments on Monitors report to Court on Interim Financing. 

7.0 

August 7 emails from B.Buterman and C.Taylor and provide info requested 1.0 

August 8 review proof of claims and disc with Jack 1.5 

August 9 disc with J.Purdy, receipt and respond to various emails 1.0 

August 10 meet with R.Rutman and C.Taylor prior to Interim Financing court 
application; attend court application and meeting with C.Taylor after 
court. 

3.5 
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August 13 various emails with J.Purdy and C.Taylor, review issues with 
O.Konowalchuk. 

1.0 

August 14 various emails with Jack re cash flows and creditor claims 1.0 

August 15 disc with Campenhout he her clients claims and action against county, 
review correspondence from Q Media and email to them re same. 

1.0 

August 17 t/c conference with J.Strueby, J.Purdy and C.Harrison re status of actual 
cash flow reporting and that we need it current, receipt of emails and 
faxes from J Purdy, proof of claim matters 

2.0 

August 20 discuss various o/s issues with C.Taylor and O.Konowalchuk - Dip, 
property tax payments and redemption application, mgmt agreement, 
claim process, non-core property sale status. 

1.0 

August 21 emails from J Purdy and respond, disc with O.Konowalchuk re cash 
flow info status proof of claim matters, and read and respond to Conan 
on Port Alberni property tax notice. 

2.5 

August 22 receipt and read mgmt draft agreement and email to C.Taylor re same, 
t/c disc with C.Taylor and S.Sidholm re status of mgmt agreement and 
disc scope of mgmt. agreement 

1.9 

August 23 deal with tax reinvestment emails, creditor emails and correspondence 
re: various ongoing matters - Dip, claims, operations, cash flows and 
mgmt agreement 

1.5 

August 27 various emails re ongoing matters 1.0 

August 28 t/c with C.Taylor re DIP, re non-core properties and mgmt agreement, 
conference call with Conan and Ray re: claim appeal process, timelines, 
court dates various proof of claim matters. 

2.0 

August 30 email from B Buterman and consider response, receipt and review of 
interim financing docs and comments to C.Taylor, emails from J Purdy 
and respond review actual to budget results for 4 weeks to Aug 17/12; 
update disc with C.Taylor and O Konowalchuk on interim financing, 
mgmt agreement, etc. 

3.1 

August 31 Review of CRA claims, email to B.Buterman 2.0 

TOTAL – T. Reid 91.2 hrs. 
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O. Konowalchuk   Hrs. 

July 3 Discussion with alternate lender on DIP financing and go-over term sheet; 
email with J.Purdy and C.Taylor on DIP issues; email and phone calls to 
C.Harrison requesting updates on cash flow and finances of Purdy Group; 
corporate registry review for need of DIP; t/c with C.Taylor on process for DIP 
financing and submit excerpts from s.11 of CCAA on DIP; email with real 
estate agents on non-core properties; review of order granted on June 29th;  
review DIP agreements further from Axcess and Century 

4.7 

July 4 DIP financing issues and review; update DIP cash flow spreadsheet for Purdy 
review and consideration; email with real estate agents from Sotheby's;  email 
with J.Purdy and C.Taylor on corporate searches, property insurance quote 
request, management agreement, t/c with O.Rusnak on claims and submit 
notice of disallowances; review updated DIP term sheet from Century; 

4.0 

July 5 Review of revised term sheet from Axcess; review monthly trust bank 
statement; follow up email to C.Harrison on requesting operational and 
financial update; t/c with Minister of Finance with BC government on 
outstanding BC property taxes, review updated property tax list sheet; t/c with 
C.Taylor and T.Reid on revised DIP agreements; email to J.Purdy and 
C.Taylor on BC property tax issues; further disallowance to O.Rusnak; disc o/s 
matters with T.Reid and J.Strueby 

5.3 

July 6 Collection of Notice of Disputes from claimants and review of NOD's 1.5 

July 9 Review of NOD's submitted by creditors; 1.5 

July 10 DIP financing term sheet discussion with C.Taylor and Axcess; review and 
follow up on listing of non-core properties; rtn creditor calls on claims; 

1.8 

July 11 CCAA cash flows with C.Harrison; review of initial management agreement; 
t/c with C.Taylor re: management agreement and upcoming DIP Order and 
steps before C.Taylor is away on vacation; 

2.4 

July 12 Review letter from C.Taylor on sale of Sherwood Park; review monthly RBC 
bank statement; t/c with DIP lender on DIP opportunity with Purdy Group; 
emails with CRA counsel re: DIP and other; 

2.3 

July 13 Brochure review of non-core properties; meeting with J.Janis (Taylor Law) at 
A&M office to discuss affidavit, order and DIP terms for Purdy Group; review 
comments on Commitment Letter for DIP; 

2.8 

July 16 Comments on Management Agreement per request of Taylor Law Office; 1.0 
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July 17 t/c with J.Janis on various reporting documents; proof of claim and dispute 
note review and email with creditors on submitted notices; update on claims 
database; commission discussion on sale of non-core property with Collier's; 
email review with Axcess; G.Konkin creditor call and email response to his 
proof of claims;  updated property list for encumbrances, DIP and property 
taxes; cumulative cash flow during CCAA preparation for file and Axcess; 
proof of claim review and sorting; 

5.8 

July 18 BC property tax assessment; email to J.Purdy and C.Harrison re: same; proof 
of claim review; 

4.3 

July 19 Actual to budget cash flow analysis; La Bella Vita management agreement; 
email with Taylor Law office and working with J.Janis on DIP; review cash 
flow bank transaction information sent by C.Harrison for 4 week period; proof 
of claim review; 

3.9 

July 23 Creditor follow up on proof of claim back up; email to Half Moon Lake re: 
timeliness of cash flow information and back up information; update, assess 
and submit DIP security list to Taylor Law; email with Collier's re: brochure 
update with J.Purdy; email with J.Purdy on cash flow information; email and 
t/c with Minister of Finance re: BC property taxes and review of property 
taxes; read draft of cash forecast and disc with T.Reid and C.Harrison 

5.3 

July 24 Receipt and review of notice of disallowances from creditors re: proof of 
claims; t/c with creditors on notices and next steps; email with Strathcona 
County on taxes and claims; proof of claim review and update database; review 
term sheet from Axcess; t/c with other Lender on possibility to provide DIP 
(review term sheet); review email from J.Janis on revised management 
engagement letter; email with J.Purdy on properties up for sale and 
J.Vanbergen; 

6.1 

July 25 t/c and email with BC Hydro; dealing with CRA re: Mesher's road property 
sale; contact with BMO account manager to seek review access to Purdy bank 
accounts per Purdy; review tax information from BC Minister of Finance; 
communication with Taylor Law office re: DIP application and letter to courts; 
email with Taylor Law re: DIP term sheet and Axcess provider; review revised 
cash flow information provided by C.Harrison; t/c and review of information 
from contractor at Bamfield; proof of claim; cash flow forecast 

7.2 

July 26 proof of claim review and update; meeting with J.Purdy on cash flows, 
disbursements, colliers listing, plan and upcoming application; cash flow 
forecasts; 

4.8 
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July 27 meeting with J.Purdy on cash flow forecast and go-forward plan strategy; 
budget to actual and redo cash flow forecast for Purdy based on new 
information provided by Purdy Group; 

3.5 

July 30 draft 6th report of the Monitor; submission of signed DIP and Management 
letter to counsel for review; review of sample orders for Interim Financing and 
Enhanced Monitor's Powers;  t/c with counsel to Taylor Law 

7.9 

July 31 email with Crown re: cancellation of listing of Meshers road; draft 6th report of 
the Monitor; review and provide comments on DIP term sheet (emails with 
J.Janis and S.Sidhom) and Management Agreement; emails to J.Purdy bank 
with BMO on access to accounts; review and update cash flow forecasts and 
actual to budget results; review of Order; draft 6th report of the Monitor; 
meeting with J.Purdy at A&M office; 

10.6 

August 1 Correspondence with Taylor law office on DIP Term sheet and getting J.Purdy 
to review documents and sign-off; email with counsel to Strathcona County on 
proof of claim; title review and updating property schedule for DIP term sheet 
and 6th report; draft 6th report of the Monitor and schedules; meeting with 
J.Purdy on report and claims;  comments on affidavit as requested by Taylor 
Law Office; obtain signatures and final package preparation on DIP term sheet 
and submit to J.Janis at Taylor Law; submission of J.Purdy comments on 
brochures to Colliers; multiple in-house meetings with J.Purdy at A&M office; 

11.2 

August 2 Revised DIP order review and comments; assisting and preparation of affidavit 
of J.Purdy and commissioning same; review of application materials and 
provide further comments; draft 6th report of the Monitor; t/c with Colliers on 
listing; meeting with J.Purdy on variety of issues pertaining to report and plan; 
t/c with C.Harrison on cash flows and confirming process for next week; 

8.3 

August 3 finalizing 6th report and submission to service list; email with Purdy counsel of 
fees for DIP and arranging wire transfer 

4.1 

August 7 repeated request and follow up with BMO and Purdy to obtain banking review 
access to Purdy Group at BMO; posting of additional application  materials on 
website; email request of additional funds to be forwarded to Purdy; review of 
information provided by law office of Strathcona County on claim; response 
email review to Axcess Capital 

3.1 

August 8 review of forecast per Purdy; proof of claim review; meeting with Purdy at 
A&M office regarding additional cash flow information, listings and proof of 
claims filed by claimants; receiving and documenting notes from Purdy on 
claims; response to District of North Cowichan re: taxes on 3425 River Road; 
review email of Purdy re: banking and Half Moon; 

5.4 
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August 9 
 
 
 

meeting with Purdy at A&M office to further discuss proof of claims filed by 
claimants; creditor call return on proof of claims submitted; review of 
additional claims; B.Mintz email on concerns of application on Aug.10th and 
internal response 

4.5 

August 13 various emails with J.Purdy and C.Taylor, review issues with T.Reid 1.0 

August 14 operation deliverables follow up re: management agreement; review of 
financial statements with J.Strueby of Purdy Company, cash flow and financial 
figures; follow up on status of J.Purdy finalizing brochures for listing; t/c and 
email with C.McGill for Surveyor of Taxes and review documents of 
outstanding taxes for 19 properties and requirements to revest titles; 
preparation of cash flow model for Purdy Group to use for operations; claims 
process and update on POC's and preparation of various draft notice of 
revisions/disallowances; 

8.3 

August 15 proof of claim review, notice of disallowances and revisions; follow up 
outstanding deliverables with Purdy Group and C.Taylor; review of collier's 
emails on properties and listing values; 

7.2 

August 16 continue review of proof of claims, preparation of notice of disallowances and 
revisions; follow up with certain creditors on support information; cash flow 
follow-up with C.Harrison and database submission; 

4.1 

August 17 communication with Colliers re: Culverton; review of email from J. Purdy on 
cash flows and process; email with C.Taylor re: status on taxes and DIP 
financing; follow up with J.Purdy on brochures for Real Estate sales;   

0.8 

August 20 email and t/c with C.Taylor & T.Reid re: catch up on outstanding issues (DIP, 
property tax redemption, mgmt. agreement, etc); t/c and email with BC Finance 
(K.Sutton) on outstanding property taxes and review of schedule of revestment; 
prepare documents for revestment for Purdy Group; notice of 
disallowance/revision drafting from proof of claims; email and t/c with law 
firm interested in purchasing Westridge and communication to C.Taylor re: 
same; review email of J.Purdy re: operations and cash flows as well as barge 
purchase documents;  

7.2 

August 21 proof of claim review, notice of disallowances and revisions; submission of 
POC for C.Taylor comment on legality of claims; t/c with C.Harrison on status 
of cash flow actual results, requirements going forward and financial update; 
disc with T. Reid re cash flow info status proof of claim matters  

5.6 
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August 22 Assist with draft of revestment letter for C.Taylor and update schedules; t/c 
with BC Finance (K.Sutton) re: property taxes; t/c and emails with J.Sloan of 
Port Alberni re: property tax notices sent by C.Harrison for follow up and 
determine process for payment; further drafting of notice of disallowances and 
revisions (proof of claim review on leaseholder claims); review draft 
management agreement; 

7.8 

August 23 communication with Port Alberni tax division; further t/c with BC Finance for 
rural outstanding taxes; leaseholder claims review and disallowance/revision 
preparation; 

3.5 

August 24 claims review; creditor clam review from V.Vaquez and attempts to call bailiff 
and address notice of seizure; t/c with H.Thompson from Half Moon re: order 
granted; 

1.4 

August 27 review of cash flow information provided by C.Harrison and discussion with 
J.Strueby on same; final review and submission of redemption letter to BC 
Finance on property tax; t/c with K.Sutton and BC Finance on property tax and 
submission of wire transfer for redemption fee;  email; t/c with Collier's on 
update on brochures sign-off by J.Purdy; email with V.Foster on Half Moon 
Order re: contamination of water and allowing Half Moon to stay open for 
leaseholders; continued notice of disallowance review and drafting notices 
comment; 

6.2 

August 28 review and assess Monitor cash flows with J.Strueby based upon C.Harrison 
data; summarize outstanding claims to review to C.Taylor in email and provide 
POC's for C.Taylor to review and provide comment; comments provided to 
C.Taylor on set up of application time lines on NOI and CCAA with B.Mintz; 
continued review and write-up on Notice of Disallowances and Revisions; 
submission of draft notice of disallowances/revisions completed by Monitor 
based on J.Purdy commentary on each POC's submitted along with 
corresponding POC's to C.Taylor & J.Purdy for review and comments; 

7.7 

August 30 review of emails and comment on application timeline and proposed form of 
order for dealing with Notice of Disallowances; t/c with M.Fleck regarding 
intended offer on Westridge from its client; review of Wildrose proof of claims 
filed; email exchanges with claimant re: its claim against Wildrose; review and 
respond to J.Purdy email; Collier listing and review of updated agreements and 
submission to C.Taylor for sign-off; review of promissory note and assignment 
of term sheet from Axcess counsel on DIP; email with BC Finance on 
outstanding water leases; t/c with C.Taylor & T.Reid on DIP, mgmt agreement 
and POC's; update POC database;  

5.8 
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August 31 email to C.Harrison requesting update on status of financial statements and 
statutory filings (GST, income tax returns, etc); t/c with C.Harrison on cash 
flows; review of service agreement re: DIP from C.Taylor; email from B.Mintz 
on application process on Notice of Disallowance review for CCAA; continued 
review of remaining POC's (WCB's, etc) 

3.1 

TOTAL – O. Konowalchuk  193.0 hrs. 

 
 
J. Strueby   Hrs. 

July 3 Prepare analysis of budget to actual cash flows spreadsheet. 0.6 

July 4 Assist with preparation of actual cash flows for all periods up to and including 
June 15, 2012; email C.Harrison for cash flow information on Half Moon and 
Bamfield. 

1.7 

July 10 t/c with C.Harrison on status of cash flow information, information on bank 
accounts; t/c with Hazel for status of daily cash control sheets 

1.2 

July 12 Review of BC properties taxes for 2012 for unknown amounts and listing 1.7 

July 13 Update of BC properties taxes spreadsheet for known 2012 amounts. 1.9 

July 16 Spreadsheet preparation for daily cash receipts and disbursements at Fishpath 
for May 2012 

1.5 

July 17 Spreadsheet preparation for daily cash receipts and disbursements at Fishpath 
for June 2012; t/c with H.Thompson requesting information on Half Moon 

2.5 

July 18 Organize and filing NOD/NOR/Dispute Notices for creditors of CCAA 2.2 

July 20 Updating cash flow analysis for new and updated information provided by 
C.Harrison 

1.6 

July 23 Update cash flow analysis to July 13, 2012; t/c with C.Harrison 1.8 

July 24 t/c and email with municipalities for information on the 2012 property taxes; 
updated cash flow to July 20, 2012 

2.3 

July 25 t/c Parkland county for 2012 property taxes; t/c with Port Alberni tax division 
for 2012 property taxes 

0.5 

APPENDIX E



 

July 26 Update the 2012 property taxes spreadsheet listing for Purdy Group 0.6 

July 27 Meeting with J.Purdy to discuss the cash flows and forecasts for July 21 to 
Sept 28/12 

0.7 

July 30 Claim filed by Double Dutch - Scanning, downloading to server, filing; 
analysis and prepare cash flow working paper for expenses and receipts for 
Fishpath from Jun 16 to Jul 21, 2012 

7.1 

July 31 Analysis and prepared cash flow working paper for expenses and receipts for 
Halfmoon from Jun 16 to Jul 21, 2012 

7.2 

August 1 Assist in preparation for overall cash flows and forecast for CCAA   2.5 

August 7 Analysis and prepare cash flow working paper for expenses and receipts for 
Fishpath from Jul 21 -27, 2012; C.Harrison in office, meeting/discussion of 
cash flow reporting on go-forward basis; t/c with R.Goyda and H.Thompson on 
financial information;  

3.9 

August 8 Analysis and prepare cash flow working paper for expenses and receipts for 
Halfmoon from Jul 21 to Jul 27, 2012; Prepare overall budget to actual for July 
27, 2012 

4.4 

August 13 Assist with preparation of cash flow working paper reporting for C.Harrison 
for Halfmoon and Fishpath 

2.4 

August 14 Filling out the RC59 and T-013 for CRA records; t/c with C.Harrison to 
discuss cash flow working paper; t/c with H.Thompson to discuss reporting 
needs; prepared cash flow working paper reporting for C.Harrison for 
Halfmoon and Fishpath 

2.5 

August 15 Review of financial statements prepared by C.Harrison, preparation of queries 
on statements 

4.5 

August 17 t/c with C.Harrison and J.Purdy on receipts and cash flow documentation and 
timing of deliverables; preparation and revise cash flow actual to budget for 
Halfmoon expenses; review of financial statements prepared by C.Harrison, 
preparation of queries 

2.2 

August 20 Review of Applicant’s financial statements and preparation of queries to be 
considered for the Purdy Group; review outstanding financial statements to be 
completed by Purdy Group 

4.7 
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August 21 t/c with C.Harrison re: cash flow and request for banking information; update 
of cash flow for Halfmoon information  

2.9 

August 22 t/c with Port Alberni tax authorities re: o/s property taxes 0.3 

August 27 t/c with C.Harrison and H.Thompson re: update cash flow with Halfmoon 
information 

1.5 

August 28 Review cash flow data provided by C.Harrison; update budget to actual cash 
flow database;  

7.4 

August 29 Update budget to actual spreadsheet, review daily cash sheets provided by 
C.Harrison; review financial statements and tax returns for filing requirements 

2.8 

August 30 Review cash flow information provided by H.Thompson, update cash flow 
with Halfmoon information 

1.9 

August 31 t/c with Craig, review of capital costs vs operating costs allocation by Purdy 
Group 

1.3 

TOTAL – J. Strueby  80.3 hrs. 
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Mailing Instructions: Wiring Instructions: 

Alvarez & Marsal Canada ULC Bank: TD Canada Trust 

Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 

Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 

200 Bay Street, Suite 2900 Bank Address: 55 King Street West 

P.O. Box 22   Toronto, ON 

Toronto, ON  M5J 2J1 Bank Transit #: 10202 

   Institution #: 0004 

   Account #: 5410790 

   Reference #: 87211A - Invoice #6 

   GST: 83486 3367 RT0001 

 

December 6, 2012 

 

Purdy Group of Companies 

Attention:  Mr. John Kenneth Purdy 

c/o Alvarez & Marsal Canada Inc. 

Suite 570, 202 – 6
th
 SW 

Calgary, Alberta 

T2P 2R9 

 

Dear Sirs: 

 

RE:  Purdy Group of Companies – CCAA 

 

TO: For professional services rendered for the period September 1, 2012 to November 30, 2012 in 

connection with the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of 

the Purdy Group of Companies, as per the Initial Order dated December 1, 2011. 

 

Staff Hours Rate Total 

T. Reid, Managing Director    123.3   $625  $77,062.50 

O. Konowalchuk, Director    183.6  $475   87,210.00 

J. Strueby, Associate 

 

     92.6            $220       20,372.00 

  364.5   $184,644.50 

Add:  out of pocket expenses including, 

postage and courier charges ($75.47); travel 

and parking ($153.04); web-site 

maintenance fees ($202.50) 

    

 431.01 

    $185,075.51 

Add:  GST @ 5%     9,253.78 

TOTAL INVOICE 
  

 $194,329.29 
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Purdy Group of Companies, 87211A 

DETAIL SUMMARY – September 1, 2012 to November 30, 2012 

 

T. Reid   Hrs. 

Sept 5 Review of CRA claims and emails to Jack and Craig re same.  Review 

revised DIP note and emails to Conan and Ray. Lengthy disc with 

Taylor and Rutman and then with DIP lenders counsel re note and other 

definitive documents. 

3.5 

Sept 6 Review of unsolicited offer from Melcor on Westridge, update disc 

with Strueby on cashflows, disc various claim with Konowalchuk, disc 

with Purdy on status of various outstanding issues. 

1.5 

Sept 7 Disc various outstanding matters with Rutman and with Taylor and 

emails to and from Purdy. 

1.2 

Sept 10 Deal with procedure for appeal of notices of disallowance and dispute 

notices. 

1.5 

Sept 11 Meeting with Purdy at our offices to disc HMLR and Bamfield 

operations, claims, LBVR mgmt agreement and other general matters.  

Receipt and respond to emails re listing of non-core properties. 

3.0 

Sept 12 Review of CRA claims and disc same with Harrison, disc various issues 

with Purdy, commence 7th report to court. 

4.0 

Sept 13 Attend at office of LBVR in Springbank for meeting with LBVR, 

Taylor and Purdy re LBVR mgmt of Bamfield operations. 

3.0 

Sept 14 Telephone disc with Taylor and Rutman regarding process for hearing 

disputed claims, disc with Taylor re LBVR mgmt agreement.  Update 

cash forecast for new information on mgmt agreement. 

2.2 

Sept 17 read LBVR mgmt agreement and comments to Taylor.  Work on 7th 

report re extension of stay 

5.0 

Sept 18 Review 50 notices of disallowance and execution of notices. Work on 

7th report to court. 

10.0 

Sept 19 Work on 7th report of the Monitor to court 8.5 

Sept 20 lengthy disc with Taylor re outstanding matters, disc with Purdy, 

review of POC and disallowances, work on 7th report 

4.7 
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Sept 21 Read affidavit of Purdy to be filed and finalize 7th report for stay 

extension application. 

2.0 

Sept 24 Read Pinto notice of dispute and email to Taylor and Purdy 0.5 

Sept 26 Commence work on 8th report to court for Appeal process application.  

Disc with Taylor and Purdy on various matters, receipt and respond to 

emails. 

3.0 

Sept 27 Disc with Buterman of Axcess on extension and  status of matters, disc 

with Purdy, appeal process report. 

2.6 

Sept 28 Attend extension court application, and subsequent meeting with Taylor 

and Purdy to address various ongoing matters. 

4.0 

October 3 Receipt, review and respond to various emails. 0.5 

October 4 Receipt, review and respond to various emails. 0.5 

October 9 Meeting with Taylor and Purdy in Edmonton to review various matters. 1.5 

October 10 Receipt, review and respond to various emails. 0.8 

October 11 Compile information and documents for Court ordered report on 

disputed claims.(8th report) 

5.5 

October 12 Disc with Taylor, Konowalchuk and Purdy re outstanding POC issues. 1.0 

October 15 Work on 8th Report 3.0 

October 16 Work on 8th Report 6.5 

October 18 Receipt, review and respond to various emails. 0.5 

October 19 Work on 8th Report 3.5 

October 22 Receipt, review and respond to various emails and work on 8th report. 2.5 

October 23 Receipt, review and respond to various emails 0.5 

October 25 Disc Claims report with Rutman and Konowalchuk.  Update report for 

comments and further work on report.   

6.0 
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October 26 Work on 8th report and receipt and respond to emails 2.0 

October 29 Receipt and respond to various emails, disc outstanding matters with 

Konowalchuk. 

1.2 

October 30 Various emails and respond as required. 0.8 

October 31 Various emails and respond as required. 0.5 

November 2 Various emails and respond as required. 0.6 

November 5 Various emails and respond as required. 0.8 

November 6  Lengthy disc with Conan and Orest re o/s issues, emails and 

correspondence regarding Port Alberni fire. 

1.5 

November 12 Receipt and review of MacMullin Supplemental Affidavit received 

from B Mintz and document Monitor's position re new evidence. 

3.5 

November 13 Receipt a review of S&D supplemental affidavit received from B. 

Mintz and document Monitor's position re new evidence. 

3.0 

November 14 review and disc o/s issues with Orest, review material for call with and 

have call with Conan and Jack and Orest on various o/s issues 

2.0 

November 15 Discussion with Conan re position of B Mintz and new evidence and re 

LBVR status. Receipt of various emails and respond, disc with Dean of 

FMC re o/s matters. t/c with Colliers re Meshers offer and status of 

other property sales.  Emails from Central air-conditioning re their 

invoice, emails with Jack re same. 

3.5 

November 16 disc with Norm Simons re files and other info, emails to C Taylor. 0.5 

November 18 view River Rd and Culverton properties 1.0 

November 19 brief disc with Jack re status of matters, receipt and review brief of 

Double Dutch brief 

1.2 

November 20 Read brief of B Mintz re various disputed claims he represents 1.5 

November 21 disc with Colliers re offer on Meshers, review counter and email same 

with comments to C Taylor and J Purdy, email and matters regarding 

POC's 

1.5 
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November 22 disc with Simon's re: release of his records to C Taylor, disc settlement 

of New Cambridge matter with C Taylor, consider GST on Meshers rd,  

Disc receipt of his Brief with Taylor. 

2.0 

November 23 Further comments on Mesher's road offer, follow up on status in 

Bamfield with LBVR, email to D.Carrol of law society re Simon's 

record's release. 

1.0 

November 26 disc Rusnak, PDY S&D and MacMullin NOD's with C Taylor. 0.9 

November 27 t/c from Central Air re their invoices, email to Jack re same, receipt of 

signed offer back and email to colliers re same. Emails to and from Jack 

re cash requirements research available cash and respond, instruct to 

wire $55k to Armac, review status of f/s. 

1.5 

November 28 discussion with Conan re: various claims 0.3 

TOTAL – T. Reid 123.3 hrs. 
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O. Konowalchuk   Hrs. 

Sept 4 follow up on f/s with C.Harrison and J.Purdy; Cash flow review; Review 

revised DIP loan assignment agreements; email and t/c with BC Finance re: 

outstanding taxes and leases and email with C.Taylor regarding same and 

change of mailing address to Taylor Law; Colliers and working on finalizing 

email blast and listing agreements; t/c and disc. with Purdy on approval of 

listing; claims review; meeting with C.Harrison and t/c with CRA to obtain 

information 

5.2 

Sept 5 DIP agreement review and correspondence review with counsel on same; 

update on tax information from CRA and GST forms; claims review and t/c 

with creditors on claims. 

4.7 

Sept 6 Cash flow review and review of transactions with CCAA accounts; t/c from 

Melcor re: their offer to purchase Westridge; review of offer from Melcor; Half 

Moon lake issues regarding leases and applications; email and t/c from 

Collier's re: coordinating release of advertisements and re-execution of listing 

agreements for Jack Purdy to sign;  review of creditor claims and response by 

email; review of court order and writ of enforcement and follow up with 

C.Taylor; 

5.9 

Sept 7 t/c with claimant on claim (R.Lorenzetto); claims review; 2.8 

Sept 10 email to C.Taylor on barge at Bamfield; review of proof of claims and drafting 

of notice of disallowances 

6.1 

Sept 11 email and t/c with BC finance on revestment properties; review and finalize 

reconciliation with BC Finance on outstanding taxes; preparation of 7th report; 

meeting with J.Purdy on claims, DIP signing and execution and restructuring 

matters; signing and execution of Collier's listing with J.Purdy and submission 

to Collier's; review of CRA business consent forms with J.Purdy and obtaining 

signature of authorization for forms; 

9.2 

Sept 12 draft 7th report; banking access to Monitor accounts; Lake Eden application 

materials review with C.Taylor; finalizing transfer for DIP financing; respond 

to creditor claims; review of revised management agreement; cash flow 

forecast with C.Harrison for 7th report; Collier's discussion on listings; update 

claims database; 

9.8 
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Sept 17 review of claims and notice of disallowances and follow up with C.Taylor re: 

outstanding review of proof of claims; draft 7th report; email and t/c with Port 

Alberni tax authorities for Purdy Company and arrange for payments on 

outstanding taxes; review and follow up on outstanding financial statements; 

update cash flow forecast for 7th report based on Purdy figures; transfer 

corporate searches to C.Harrison for preparation of financial statements; 

cumulative actual cash flow preparation; review of Half Moon appraisal; 

finalize review of 2nd tranche of Notice of Disallowances with T. Reid and 

J.Strueby; 

8.3 

Sept 18 update claims review of C.Taylor and Purdy Group and follow up on certain 

claims; draft 7th report; Port Alberni tax authority email and discussion; 

continued claims review; 

6.6 

Sept 19 review and comments on dispute notice procedural application materials; 

follow up with Collier's email and request for information; payment of Port 

Alberni property taxes; review of submitted financial statements  from 

C.Harrison and provide comments on statements; update cash flow forecast for 

Purdy approval; drafting 7th report  of the Monitor; 

6.8 

Sept 20 Payment of fees to LBVR; 7th report update and revisal ; respond to creditor 

proof of claims; provide V.Foster outstanding claims for C.Taylor's review; 

review of Purdy Group application materials and affidavit of Purdy; signing of 

Affidavit, execution  and deliver to C.Taylor for filing; review of budget to 

actual and cash flow forecast with J.Purdy and arrange for sign-off by Purdy 

Group; NDA review for C.Taylor; 

10.4 

Sept 21 finalize 7th report; update claims summary and chart for report; materials on 

Monitor's website; review of Collier's marketing update;   respond to creditor 

email on Notice of Disputes; review of banking information provided by 

C.Harrison. 

5.6 

Sept 24 update claims database; respond to creditor inquiry on notice of disallowances; 

CRA claims and correspondence; correspondence with C.Taylor and J.Purdy 

on individual creditor claims; review and receive notice of disputes from 

claimants; 

3.3 

Sept 25 review financial statements with C.Harrison; review outstanding creditor 

POC's with J.Purdy and Taylor law on responses; draft payment to LBVR as 

per court order; review notice of disputes submitted by creditors; update claims 

database; correspondence from BC Finance on payment of outstanding taxes; 

review of draft dispute notice procedure order 

5.8 
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Sept 26 email discussion from J.Purdy re: notice of disputes filed by claimants;  further 

claims update; 

1.3 

Sept 27 Update claims database schedules for preparation of court hearing on 

Sept.28/12; email and t/c with creditor on filed proof of claims and notice of 

disputes; 

2.8 

Sept 28 email discussion from J.Purdy re: notice of disputes filed by claimants; receipt 

and review notice of dispute from Brayford Trucking and K.McKinnon; wire 

transfer of funds to C.Taylor and Armac account; 

2.4 

Oct 8 review of J.Purdy email on notice of disputes filed; 0.4 

Oct 9 review submissions from Purdy Group to Strathcona County and response; 

review email from Collier's on status of lands; correspondence with LBVR re: 

deposit and operations; review bank statements of Purdy from bank; notice of 

disallowances; 

3.3 

Oct 10 review offer on Stoney Plain building; t/c with K.McKinnon on notice of 

dispute; update claims database; affidavit of mailing ; resubmit proof of claims 

for J.Purdy and C.Taylor review; submission of Notice of Dispute for Purdy 

Group review and commentary; 

3.0 

Oct 11 t/c with S.Sidhom on Bamfield update; collier's package review; review and 

reconciliation of Armac bank account and disc. with Purdy and LBVR on 

Bamfield preservation costs; draft 8th report of the Monitor 

4.2 

Oct 12 review and discuss remaining proof of claims with J.Purdy and C.Taylor; 

review and discuss remaining notice of disputes; review emails on offer for 

Meshers ; 

1.7 

Oct 15 t/c and email with Collier's on non-core properties; claims review and disputed 

by claimants; BC Crown confirmation on payment of property taxes; notice of 

disallowance drafting and review of POC's; t/c with G.Wingfield who filed writ 

and garnishment orders; 

5.2 

Oct 16 update notice of disallowances for leaseholders; t/c with Eden family on claim ; 

review and update 8th report of the Monitor; reconciliation of claims schedule; 

BC Crown leases; NOD schedule preparation; review secured creditor (BMO) 

request 

6.5 

Oct 17 drafting of BC Crown claims and other notice of disallowances for Purdy 

(C.Taylor) review; revised notice or revision for claimants; t/c with BC Crown 

on leases and obtaining cancellation notices; update claims schedule; 

5.7 
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Oct 18 

 

 

 

submission of revised notice of revisions on claimants; review sales offer on 

Stoney Plain and discuss with C.Taylor; t/c and email with BC Crown on 

leases and rents o/s; t/c with Brayford counsel on disputed claim and process; 

email with LBVR on cash collections; Stoney Plain building sale; notice of 

disallowance draft and update on process sent to C.Taylor; t/c with C.Harrison 

on outstanding f/s and tax matters; 

5.9 

Oct 19 draft 8th report of the Monitor; update notice of disputes schedule; appendices 

for 8th report; email with creditor on revised notice of revision; 

6.4 

Oct 22 Eighth report of the Monitor; update schedules; t/c with BC Finance on leases; 

notice of disallowances and submit to Conan; t/c with Conan re: notices and 

other claimants; t/c with counsel of K.Galavan; confirmation emails with 

B.Mintz on clients he represents for the 8th report; 

7.1 

Oct 24 Notice of disallowances for claims filed 1.4 

Oct 25 t/c with R.Rutman on 8th report and comments on certain claims in report; 

preparation of appendices; update database for claims and appendices; revise 

8th report; 

6.5 

Oct 26 t/c with Monitor counsel on service list and finalizing 8th report; final review 

and amendments to 8th report and appendices; t/c with C.Harrison and 

J.Strueby on status of financial statements and tax returns; submission of filed 

report and order to claimants that filed NOD's; follow up on Mintz request to 

Monitor; Ricon property hydro notice issue with site supervisor; 

7.3 

Oct 29 Follow up with C.Taylor on back up information re: outstanding notice of 

disallowances/revisions; follow up with creditors on briefs; t/c and emails with 

Collier's on property sale and documentation; email with BC Finance; follow 

up with LBVR regarding status of property and issues on certain properties - 

BC Hydro; 

3.7 

Oct 30 Environmental report on properties with J.Purdy; POC with secured lender  

BMO; proof of claims and t/c with creditors 

1.4 

Nov 1 creditor calls and discussion on unpaid invoices; t/c with Telus on o/s bills with 

some of the Bamfield properties; email with C.Taylor; 

0.9 

Nov 4 email on property being vandalized and follow-up; email review from 

claimant's counsel re: NOD. 

0.9 

Nov 5 follow up on property in Port Alberni for vandalism. 0.5 
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Nov 6 meeting with C.Taylor on Purdy matters; collier's call and correspondence on 

offer at Mesher's road;  matters on brief from creditor counsel (Mintz); 

1.2 

Nov 7 Mintz matters on filing of brief; 0.8 

Nov 8 Mintz matters on filing of brief; 0.4 

Nov 9 Review of letter to Mintz on brief 0.5 

Nov 13 Review of MacMullin affidavits; review Monitor reponse re: Mintz briefs 0.8 

Nov 14 Creditor response (Barzilay) for brief; email review of Simons and file return; 0.6 

Nov 15 Creditor (Mintz and Barzilay) brief; 0.3 

Nov 16 Brayford Trucking Brief review 0.5 

Nov 21 notice of disallowances; communication with C.Taylor on claims; review 

emails re: Purdy counsel and legal files 

2.8 

Nov 22 communication with LBVR and review some of its internal actual cash flows; 

mesher's road information review 

1.9 

Nov 25 stoney plain building issues; 0.4 

Nov 28 notice of disallowances; communication with C.Taylor on claims; review 

emails re: Purdy counsel and legal files 

3.1 

Nov 29 communication with LBVR and review some of its internal actual cash flows; 

mesher's road information review 

1.3 

TOTAL – O. Konowalchuk  183.6 hrs. 
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J. Strueby   Hrs. 

Sept 4 Assist in preparing actual cash flows for Half Moon 0.7 

Sept 5 Meeting with C.Harrison, meeting/discussion of cashflow reporting on a go 

forward basis. 

3.4 

Sept 6 Prepare actual cashflows for Half Moon and update budget to actual. Email 

Craig for cashflow information on Half Moon and Bamfield. t/c with Jack. 

1.4 

Sept 10 Update overall budget to actual, t/c with creditor 1.5 

Sept 11 Scanning, filing, copying Kim Galavan claims, t/c with Port Alberni Town 

Office 

2.8 

Sept 12 Meeting with J.Purdy, meeting/discussion of cashflow reporting and budget to 

actual 

4.5 

Sept 13 Meeting with J.Purdy, meeting/discussion of cashflow and update of daily cash 

recs 

2.5 

Sept 14 Meeting with C.Harrison to discuss and go over daily cash recs 1.8 

Sept 17 Update cashflow analysis for 7th report, t/c with Hazel at Half Moon 1.8 

Sept 18 Printing, scanning and final review of notice of disallowances to creditors 6.3 

Sept 19 Preparation of various letters and emails to creditors for notice of 

disallowances;  

2.2 

Sept 20 Printing and filing claims 1.5 

Sept 24 Printing claims, Notice of Disallowance/Revision, Notice of Disputes 3.4 

Sept 26 Update cashflows and budget to actual for Monitor's report 2.8 

Sept 27 Email and t/c with C.Harrison to discuss Armac bank account, Half Moon and 

Fishpath cashflows 

1.8 

Sept 28 t/c with BMO bank, email to Jack and Denny at BMO bank to gain online 

access to Armac bank account 

0.7 

Oct 1 Discussion with creditor, Gordon Wingfield, mailing of creditor information 0.9 
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Oct 2 t/c with H.Thompson at Half Moon, t/c with C.Harrison 0.3 

Oct 3 Review of cashflow information provided by H. Thompson 1.2 

Oct 4 Preparation of cashflow analysis for Half Moon 0.8 

Oct 9 Prepared cashflow working paper for expenses and receipts for fishpath from 

Sept 21 -27, 2012 

0.5 

Oct 10 Update cashflow working paper for expenses and receipts for fishpath from 

Sept 21-27, 2012 

0.2 

Oct 11 Review of Applicant’s financial statements provided by C.Harrison 1.8 

Oct 15 review of emails, telephone messages from creditors 0.2 

Oct 17 Review of financial statements prepared by Craig, preparation of queries 1.8 

Oct 18 t/c with C. Harrison, review of financial information provided by C. Harrison 0.9 

Oct 24 organizing and filing electronic claims, notice of disallowances, and notice of 

disputes 

3.2 

Oct 25 Printing monitor's report, copy for monitor's counsel and filing for the courts 7.2 

Oct 26 Assist in preparing and organizing monitor's 8
th
 report, make electronic copies 

for monitor's counsel, creditor's counsel and applicant's counsel. 

7.8 

Oct 29 Prepare 8
th
 monitor’s report binder for counsels, 2 sided report, uploading doc's 

to the OSB website 

5.2 

Nov 5 G. Wingfield discussion of claim, scanning and photocopying claim 

information 

0.3 

Nov 12 Update cashflow analysis for Half Moon, t/c D. Campbell, t/c BC Hydro, 

preparation of letter to BC Hydro, t/c C. Harrison, email S. Sidhom 

4.8 

Nov 13 email C. Harrison for financial information, t/c G. Horne - creditor at Half 

Moon, t/c H. Thompson at Fish path 

0.9 

Nov 16 t/c Heidi at Alvin Dale, email J. Purdy and C. Harrison, fax creditor invoice to 

J. Purdy 

0.8 
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Nov 19 Update cashflow for Half Moon information, update overall cashflows for 

Purdy group, prepare budget to actual 

2.9 

Nov 20 email J. Purdy for online bank account information, email C. Harrison for 

financial statement, cashflow information, prepare budget to actual for Sept 8 

to Nov 2 

5.8 

Nov 21 adjustments to budget to actual and cashflows 1.3 

Nov 22 Printing budget to actual, prepare financial statement queries 1.8 

Nov 27 email C. Harrison for financial statement, cashflow information, prepare 

budget to actual for Sept 8 to Nov 2 

1.2 

Nov 28 adjustments to budget to actual and cashflows 1.4 

Nov 29 t/c C. Harrison, t/c D. Campbell 0.3 

TOTAL – J. Strueby  92.6 hrs. 
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Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #7 
   GST: 83486 3367 RT0001 
 

March 4, 2013 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 570, 202 – 6th SW 
Calgary, Alberta 
T2P 2R9 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies – CCAA 
 
TO: For professional services rendered for the period December 1, 2012 to March 1, 2013 in connection 

with the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy 
Group of Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director    125.6   $625  $78,500.00 

O. Konowalchuk, Director    202.5  $475       96,187.50 

J. Strueby, Associate 

 

   135.6            $220       29,832.00 

  463.7   $204,519.50 

Add:  web-site maintenance fees ($37.50)     
 37.50 

    $204,557.00 

Add:  GST @ 5%     10,227.85 

TOTAL INVOICE    $214,784.85 
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Purdy Group of Companies, 87211A 
DETAIL SUMMARY – December 1, 2012 to March 1, 2013 
 
T. Reid   Hrs. 

Dec. 3/12 Offer on Meshers Rd, various emails with Jack Purdy re outstanding 
issues.  Proof of claim NOD matters. 

1.1 

Dec. 4 Discuss  Bruce Mintz client claims with Monitor’s counsel, receipt and 
review of Applicant’s brief re disputed claims, disc outstanding matters 
with C. Taylor and J. Purdy.  Discuss next report with Orest K. 

4.3 

Dec. 5 Receipt of email from B Buterman and prepare response.  Disc appeal 
process with R Rutman.  Review cash flow drafts, review forecast , 
work on report to court. 

4.6 

Dec. 6 Meetings in our office with Jack Purdy to review cash flow, forecast 
and status of matters to be reported on. 

3.5 

Dec. 7 Work on ninth report, receipt and respond to various emails. 3.0 

Dec. 10 Finalize  ninth report to Court in respect of Extension Application 4.0 

Dec. 17 Conference call with Rutman, Purdy, Taylor re claims process. 1.0 

Dec. 18 Attend Court re adjudication of disputed claims and stay extension 6.5 

Dec. 19 Attend Court re adjudication of disputed claims and stay extension 5.5 

Dec. 20 T/c with Taylor re claims and sale of properties 0.5 

Dec. 21 Receipt and respond to various emails sale of  properties, business plans 
for Bamfield and HMLR and cash requirements 

2.0 

Dec. 28 Review material on outstanding financials and tax returns and discuss 
with Orest and Jill. 

1.5 

Jan. 3/13 Receipt and respond to various emails 1.0 

Jan. 7 Prep for meetings and receipt and respond to various emails. 1.0 

Jan. 8 Meeting with Jack to review staus of various matters, meeting with Sam 
re Bamfield matters, second meeting with Jack all together with 

4.5 

APPENDIX E



 

O.Konowalchuk 

Jan. 9 Sound Development and related re release of funds from court, deal 
with offer from Deluca on Ocean front property and emails with B 
Buterman re same.  Various matters re claims and settlement of orders. 
HMLR leaseholder claim matters.  Meetings with J. Purdy re shore 
leases sale of HML lots, non-core property sales, appraisals of property 
and completion of financials and tax returns. 

5.0 

Jan. 10 T/c with B Buterman re status of matters and sale of property, various 
email correspondence with Jack Purdy on status of various matters.  
Receipt of statement of claim from Mintz and read and email 
correspondence with various counsel re same.  Follow up on LBVR 
cash flow. 

4.7 

Jan. 14 Discussion with Taylor and Rutman prior to court to discuss possible 
adjournments, attend court re adjudication of claims, meet with Jack 
Purdy after court to discuss sale of ocean front property ,strategy on 
HMLR and sale of non-core property. 

6.5 

Jan. 15 Attend court re adjudication of disputed claims 5.5 

Jan. 16 Attend court re adjudication of disputed claims 5.5 

Jan. 17 Attend court re adjudication of disputed claims 5.5 

Jan. 18 
 
Two T/c with Conan re S&D.   t/c from Jack.  Emails to Orest re 
follow up matters.  Receipt and review of Colliers market report 
and email to Jack with comments. Emails with Jack and B 
Buterman and realtor.  Preparation of financial plan comparing 
options of liquidate to restructure and hold. 

6.5 

Jan. 21 Meeting with Bill Buterman together with Purdy to discuss process and 
sale of non-core properties 

2.0 

Jan. 22 Attend court firstly in front of Justice Thomas and then in front of 
Justice Neilson all re adjudication of claims 

7.0 

Jan. 23 Attend court re adjudication of disputed claims 6.0 

Jan. 24 Attend court re adjudication of disputed claims 3.0 

Jan. 25 Attend court re adjudication of disputed claims 4.0 
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Jan. 28 Various emails to Jack Purdy re info requests, read tax info from CRA 
and discuss with Jill S. 

2.0 

Jan. 29 Various matters including insurance, cash flow, plan of arrangement 1.5 

Jan. 30 Discussions with Conan Taylor, emails to Jack Purdy  1.0 

Feb. 7 Read FMC S&D brief and comments to Rutman.  Disc with Jack Purdy  
re HMLR and receipt and read various emails 

3.5 

Feb. 11 Work on tenth report. 2.0 

Feb.12 Finalize 10th report meetings with J Purdy 2.0 

Feb. 13 Various emails, review material served on service list., 1.0 

Feb. 14 Deal with K. Gavalan claim 1.0 

Feb. 15 Receipt and review draft orders re claims, various emails on Axcess’s 
position on extension application and respond as required.  Deluca offer 
on Ocean Front. 

1.5 

Feb. 18 conference with Orest and then with Jack Orest and Jill re LBVR status 
and extension application 

1.0 

Feb. 21 Insurance matters and Galavan claim resolution 0.6 

Feb. 25 Insurance issue and email to Buterman. Email from C.Talyor and Jack 
Purdy  re same 

0.8 

Feb. 26 Receipt and respond to various emails, conf call with Rutman and O. 
Konowalchuk and then with C.Taylor 

2.5 

TOTAL – T. Reid 125.6 hrs. 
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O. Konowalchuk   Hrs. 

Dec. 3/12 update email with J.Purdy on upcoming 9th report of the monitor and items to 
complete and consider; respond to city of Edmonton legal counsel questions; 
revised NOR's for outstanding claims and submit to Purdy counsel 

4.2 

Dec. 4 Purdy update call with R.Rutman; claims review and discussions with certain 
creditor counsel; email with Purdy counsel on claims ; review of Purdy brief on 
claims; draft 9th report of the Monitor; communication with Axcess through 
email 

4.4 

Dec. 5 cash flow forecast; budget to actual review; Axcess discussion on file; review 
of LBVR financial statements; draft 9th report of the Monitor; notice of 
revision mark-up and submission to Purdy and counsel for review ; BMO late 
claim; meeting with J.Purdy at A&M office re: various matters to address for 
upcoming report including claims and proposal; t/c with C.Harrison re: 
financials, tax returns and outstanding GST returns 

6.9 

Dec.6 draft 9th report; email documents to C.Harrison for J.Purdy; email from 
J.Purdy re: Vasques and Clearquest matters; halfmoon related discussion with 
Purdy; meeting with J.Purdy to finalize cash flow forecast and actual to budget 
for upcoming stay application 

7.2 

Dec. 7 draft report and analysis for upcoming stay extension; review Mintz 
submissions; actual to forecast review; LBVR analysis on cash flows 

4.0 

Dec. 9 Draft 9th report preparation; email to LBVR re: insurance 2.3 

Dec. 10 Draft 9th report preparation and circulation for comments; email with J.Purdy 
on Alberta Environment; corporate search from Taylor Law Office; transfer of 
funds to Armac for operational use; respond to city of edmonton counsel re: 
taxes; receipt and prelimary review of LBVR strategic plan 

6.6 

Dec. 11 t/c with R.Rutman re: final chages to monitor's 9th report; finalizing and 
submission of 9th report; creditor claims 

3.5 

Dec. 12 address creditor concerns of employment wages; t/c with G.Mazzei on 
outstanding invoices; K.Galavan and prior statement of defences made by 
Purdy on these claims; receipt of HMQBC notice of disputes and return email 
and t/c with counsel to HMQBC regarding NOD filed; email to C.Taylor and 
re: HMQBC and analysis on NOD 

3.3 

Dec. 13 Purdy website documents; respond to Double Dutch claim by email; email with 
C.Harrison re: outstanding invoices and other matters 

1.1 
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Dec. 14 review of emails from C.Harrison on status of financial statements and opinion 
on go-forward;  receipt of NOD from LaCoff and submission and analysis to 
Taylor Law Office; update email on claims with T.Reid and other matters; 
prepare report for Purdy Group on status of claims and provide schedules to 
J.Purdy 

2.5 

Dec. 16 update email on outstanding financial statements from J.Strueby to T.Reid 0.6 

Dec. 17 Purdy matters conference call with C.Taylor and R.Rutman before application 
on Dec.18th and 19th with T.Reid; purchase of barge review of receipt; 
communication with creditor L.Lacoff re: self-representation on NOD 

1.3 

Dec. 18 pinto matters and affidavit of filing; wright claims review and comments 0.7 

Dec. 19 200 South Bamfield sales offer and review of email from Axcess; t/c with 
J.Purdy on offer; review of limitation issues memo from R.Rutman; Perron 
NOD receipt and review 

1.1 

Dec. 20 email with J.Purdy on financial and tax information; preparation of outstanding 
checklist of matters; t/c with R.Rutman on extension proceedings and  
outcomes 

1.0 

Dec. 23 outstanding checklist submission to T.Reid 0.3 

Jan. 8/13 meeting with J.Purdy, S.Sidholm (LBVR) and T.Reid to go over business plan, 
claims, other operational matters; update claims database 

5.9 

Jan. 9 meeting with J.Purdy, T.Reid and J.Strueby re: financial statement, GST and 
other outstanding regulatory forms; outstanding claims to go over with Purdy 

5.1 

Jan. 10 t/c with C.Taylor re: Mintz matters; email review from J.Purdy; meeting with 
T.Reid re: Purdy plan of arrangment, realization analysis and strategy on Plan 

6.8 

Jan. 12 creditor claim and email 0.2 

Jan. 14 review for Axcess foreclosures and materials for court application;  t/c with 
Colliers' regarding revised listing prices; email with real estate agent, Axcess 
re: offer on core property not for sale; email review from monitor counsel ; 
review of updated draft financial statements of Purdy Group 

3.9 

Jan. 15 conversion of LBVR into word document and trouble-shooting; respond to 
creditor questions on NOR's; draft realization analysis; intercompany balance 
review 

4.3 
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Jan. 16 draft realization strategy; review of updated collier's marketing approach and 
t/c with Collier's on report; review and organizing court orders as required by 
J.Thomas in the court of queen's bench of Alberta 

5.5 

Jan. 17 emails from J.Purdy to C.Harrison re: outstanding financial information, LBVR 
report 

1.2 

 
Jan. 18 
 

phone call from S.Sidhom re: LBVR report and marine fuel station; emails 
with J.Purdy re: sale of non-core properties and 200 Bamfield; correspondence 
with counsel to HMQBC re: acceptance of NOR's; meeting with J.Purdy at 
A&M office 

1.4 

Jan. 19 submission and conversion of LBVR report to J.Purdy 0.1 

Jan. 21 email from Mintz re: without prejudice settlement on claim; review of LBVR 
2013 and 2014 cash flow forecast; email with C.Harrison on outstanding 
financial statements and documents 

3.3 

Jan. 22 correspondence with J.Purdy on banking and financial information; non-core 
listing analysis; multiple calls with Collier's re: non-core properties and other 
properties to list and/or reduce prices; t/c with CRA re: update on mailing 
addresses 

2.5 

Jan. 23 non-core property review; t/c with Collier's on non-core properties and discuss  
market in area 

1.5 

Jan. 24 outstanding claims summary to J.Purdy and his counsel; email to BMO re: 
viewing access to bank accounts; update and finalize non-core property 
analysis for Purdy Group re: revisting price listings on properties; review of 
insurance requirements in BC properties 

2.7 

Jan .25 email with Leader insurance on property insurance coverage for BC properties 0.2 

Jan. 29 sales process analysis on non-core properties; review and update cash flow 
forecast; t/c and review of information provided by insurance company 
(Leaders) on BC properties 

2.9 

Jan. 30 realization analysis; t/c with lending institution re: exit facility; review of titles; 
update claims database schedule; disc. with T. Reid on remaining outstanding 
claims 

3.3 
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Jan. 31 review of LBVR 2013 operating cash flows; t/c and email with interested party 
and its counsel re: interest in Westridge property; Melcore foreclosure action 
review; bank account access retrieval for Purdy Group;  insurance review on 
BC Operating entities and email with LBVR; email and follow up on Stony 
Plain building sale; email with interested purchaser for Westridge; listing 
agreement signing with Applicant entities to extend agreement for Non-Core 
Propertie 

4.3 

Feb. 1 listing agreements extension and review with Applicant entities for non-core 
properties; email to C.Taylor and J.Purdy re: offers on Westridge; emails on 
corporate insurance 

1.6 

Feb. 3 email and information retrieval from C.Harrison (accountant) of Purdy Group - 
repeated calls and emails 

0.3 

Feb. 4 banking and account review; review of outstanding financial and tax 
information; amending agreements for non-core properties; insurance 
discussion with Beacon Insurance; emails re: Stony Plain building from real 
estate agent; t/c with LBVR on operations and request for additional funding 

2.6 

Feb. 5 continued insurance discussion on properties of Purdy with company; email 
and t/c with the city of edmonton re: outstanding taxes; further discussion  with 
LBVR on operations and cash flow; emails with City of Edmonton on Stony 
Plain matters; communication with City of Onoway; update property listing 
schedule for new tax value assessments, title search and encumbrance review, 
etc; communication with Purdy counsel re: 131715 Alberta Ltd 

4.9 

Feb. 6 communication with real estate on Stony Plain building; email and phone call 
with J.Purdy regarding bamfield insurance; review of marketing plan and 
budget to actual results; draft 10th report of the Monitor; updated financial 
forecasts 

8.9 

Feb. 7 review A&M counsel brief on S&D claim; draft 10th report of the Monitor; 
updated budget to actual and cash flow results; Port Alberni review of taxes 
and communication with local property tax office 

1.8 

Feb. 10 email regarding tenant concerns at Port Alberni property; picture and email 
review from LBVR on status of fuel barge operations 

0.6 

Feb. 11 update 10th report of the Monitor and serve to company and counsel for 
comments; multiple discussion with company; claims review and update on 
database; cash flow forecast update 

6.9 
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Feb. 12 finalize 10th report of the Monitor; multiple discussion with company and 
meeting with company on financial information and sign-off on statements; 
continued review of LBVR financial reports and t/c with their accounting to get 
updated reports; bank statement review; communication with legal counsel on 
service list matters;  review draft judgment orders on claims from court; review 
bench brief from Mr. Mintz and Axcess 

7.4 

Feb. 13 review of revised non-core listing brochures and conversation with selling 
agent at Collier's; posting documents on Monitor's website; t/c with counsel to 
creditor on its submitted claim and status of the claim; draft up notice of 
revisions 

4.3 

Feb. 14 email and analysis to company counsel re: Gertrude property; draft NOR's on 
claims for company review; discussion with Colliers re: revised advertisement; 
t/c and email with creditor for unpaid work completed in proceedings and 
communication with company 

4.9 

Feb. 15 non-core property revised brochures; insurance and email response to counsel 
re: draft order; receipt and review of offer at 200 South Bamfield; review 
application materials 

2.0 

Feb. 18 preparation for CCAA application in Edmonton; email review re: needs of 
LBVR 

0.8 

Feb. 19 Attendance in court for stay extension application; meeting with company 
counsel and J.Purdy; insurance discussion and review on property; 
communication with insurance company and review of draft insurance on four 
BC operating properties; meeting with Axcess and company on order; t/c with 
Linda at LBVR re: property values for insurance; claims database register to 
counsel; portfolio review of brochures from Collier's; t/c with sales agent and 
J.Purdy on 200 South Bamfield offer; disclaimer liability review for moorage 
at Bamfield; meeting with CRA re: form of order at stay extension meeting; 

8.9 

Feb. 20 meeting with CRA counsel and company counsel re: its claims filed in 
proceedings in Edmonton; insurance related issues; financial statement review 

2.8 

Feb. 21 insurance document review and correspondence with insurance company and 
company counsel on financing options; revise draft NOR's for creditors; review 
of LBVR management agreement; review and respond to Axcess re: property 
insurance on three properties and comments on remaining; advertising options 
for non-core and discussion with Colliers; picture gathering of properties that 
are not insurable; financial statement reconciliation; 

6.9 
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Feb. 22 assisting the company for review of insurance on all properties; corporate tax 
return 

4.0 

Feb. 25 review and respond to Axcess concerns on insurance and on 2 specific non-
core properties; review and discuss CRA email on its claims; assisting the 
company for insurance coverage on all 31 properties; respond to company 
counsel email re: insurance; communication with Trikon real estate on sale of 
property; request for orders to retrieve trust funds from Mr. Mintz account 

6.6 

Feb. 26 communication with LBVR re: funding and reporting requirements; assisting 
the company in obtaining insurance on all 31 properties; addressing concerns 
of tenants in rental properties with owner; email with Collier's on different 
approach on selling non-core assets; addressing offer on Stony Plain; banking 
with RBC for wire transfer of Mintz funds held in trust; email with Mr. Mintz 
on release of trust funds to Monitor; t/c with Colliers BC; t/c with J.Purdy on 
operational, sale of non-core properties and insurance related issues; review of 
judgment orders on claims from AB court of queen's bench; review of pictures, 
comparables and recent land sales by Stony Plain building  

7.7 

Feb. 27 assisting the company in obtaining insurance and reviewing coverages with 
insurance company; assisting company in its review of its internal prepared 
financial statements; communication and emails with company re: stony plain 
building, new offer received and deterioration 

5.5 

Feb. 28 assisting the company on obtain insurance on its properties; follow up with 
company on status of NOD's; email with CRA (Calgary) on outstanding tax 
returns to review; assisting company in its financial statement review for 
company 

4.3 

March 1 t/c, email and review of insurance binder and review of premiums, submission 
on insurance reporting package to company for final consent 

2.7 

TOTAL – O. Konowalchuk  202.5 hrs. 
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J. Strueby   Hrs. 

Dec. 3/12 Update cashflow analysis for Half Moon, t/c D. Campbell, t/c BC Hydro, 
preparation of letter to BC Hydro, t/c C. Harrison, email S. Sidhom 

3.3 

Dec. 4 email C. Harrison for financial information, t/c G. Horne - creditor at Half 
Moon, t/c H. Thompson at Fish path 

4.1 

Dec. 5 t/c K.Leech LBVR, filing documents, update forecast, notes to financial 
statements 

3.8 

Dec. 6 email C.Harrison, update cashflow, meeting with J.Purdy 4.0 

Dec. 7 write cashflow section of 9th report, filing claims, email creditor, t/c creditor 4.9 

Dec. 10 email and t/c with creditors 0.7 

Dec. 11 organize GST working paper for outstanding filing 2.5 

Dec. 12 review GST returns filed by C.Harrison, update GST working paper 3.1 

Dec. 17 meeting with C.Harrison, review of financial statements and tax returns 4.3 

Dec. 19 review of financial statements prepared by C.Harrison 1.4 

Dec. 20 review of financial statements prepared by C.Harrison 2.8 

Dec. 27 organize tax return working paper, update for completed returns 0.4 

Dec. 28 review financial statements prepared by C.Harrison, email and t/c M.Pollock at 
CRA 

4.7 

Dec. 31 t/c M.Pollock at CRA 0.7 

Jan. 2 / 13 review of notes to the financial statements prepared by C.Harrison 1.3 

Jan. 3 update financial statements and notes to the financial statements 4.5 

Jan. 4 update financial statements and notes to the financial statements 2.2 

Jan. 8 prepare cashflow from LBVR reports, review LBVR reports, email and t/c 
K.Leech at LBVR 

2.6 

Jan. 9 meeting with J.Purdy, print and scan documents 6.2 
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Jan. 10 update financial statements and notes based on additional information 
receivedemail C.Harrison, t/c C.Harrison 

6.7 

Jan. 11 update financial statements and notes based on additional information received, 
email creditor orders and claims, filing creditor documents 

5.3 

Jan. 14 update financial statements notes, calculate outstanding notes receivable and 
long term debt 

7.7 

Jan. 15 update financial statements and notes to financials for intercompany balances, 
capital assets, and amortization 

6.8 

Jan. 16 print and copy documents for cash management 0.2 

Jan. 17 t/c D.Campbell at Half Moon Lake Resort 0.5 

Jan. 18 download pictures of Half Moon Lake Resort and Banfield properties, print 
business plan and documents for Half Moon Lake 

2.3 

Jan. 21 organize bank accounts folder, bank reconciliation and update working paper, 
duplicate discs with pictures and Half Moon documents, t/c D.Gamage at 
Canadian Travel, email D.Chew, email and t/c C.Harrison 

4.8 

Jan. 22 t/c CRA filings and address changes, t/c M. Pollock, update financial statement 
and tax return working paper 

6.3 

Jan. 23 prepare tax forms for J.Purdy, t/c and email V.Foster in regards to filings, mail 
CRA and AB Govt with signed copies 

3.5 

Jan. 25 meeting with M.Pollock, review tax returns prepared and filed by the 
accountant 

1.6 

Jan. 28 access to online banking, t/c and email d.cheu, t/c j.purdy update financial 
statements, calculate Axcess mortgages for notes to financial statements, 
update financials for land values 

6.7 

Jan. 29 t/c D.Campbell for budget to actual and cashflow expenses, update cashflow 0.6 

Feb. 4 t/c R.Pinta for insurance, t/c and emal Linda at LBVR for informaiton 
regarding insurance. 

1.8 

Feb. 5 insurance questionaire, email R.Pinto, BMO banking, t/c D.Chew 2.2 

Feb. 6 prepare budget to actual, write cashflow section for word document report 4.4 
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Feb. 11 update budget to actual for 10th report of the Monitor 2.3 

Feb. 18 meeting with J.Purdy financial statements, t/c T.Reid, O. Konowalchuk, 
J.Purdy 

3.8 

Feb. 28 update notes to financial statements for each year to be filed, update 
intercompany balances for additional information provided, meeting with 
J.Purdy to sign financial statements 

4.9 

March 1 update to financial statements notes, review financial statements, prepare GST 
returns 

5.7 

TOTAL – J. Strueby  135.6 hrs. 
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Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #8 
   GST: 83486 3367 RT0001 
 

May 7, 2013 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 570, 202 – 6th SW 
Calgary, Alberta 
T2P 2R9 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies – CCAA 
 
TO: For professional services rendered for the period March 2, 2013 to April 30, 2013 in connection 

with the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy 
Group of Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director      35.5  $625  $22,187.50 

O. Konowalchuk, Director      79.5  $475       37,762.50 

J. Strueby, Associate 

 

     27.4            $220         6,028.00 

  142.4   $65,978.00 

Add:  out of pocket expenses, such as web-
site maintenance fees ($112.50); travel, 
hotel and airfare (892.86) 

    
 1,005.36 

    $66,983.36 

Add:  GST @ 5%     3,349.16 

TOTAL INVOICE    $70,332.52 
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Purdy Group of Companies, 87211A 
DETAIL SUMMARY – March 2, 2013 to April 30, 2013 
 
T. Reid   Hrs. 

March 6 Receipt and review of Colliers sale proposal, disc with O.Konowalchuk 
receipt and respond to various emails. Memo report re settlement on 
parking stalls in Liberty building. 

2.5 

March 13 Review documents and disc sale process with O.Konowalchuk. 1.0 

March 15 Preparation of  non-core sales package, receipt and respond to email 
from Buterman, two telephone discussions with C. Taylor. 

2.0 

March 18 Emails from and to J.Purdy, O.Konowalchuk and C.Taylor re sale of 
noncore properties, Spilmacheen and Westridge properties. 

1.2 

March 19 Various emails re city of Edmonton taxes and transfer of funds. 0.7 

March 20 Review issues with O.Konowalchuk and 45 minute conference call with 
C.Taylor.  Review material on financing for proposed plan, meet with C. 
Taylor and J.Purdy to review various matters, including non-core sale 
process, sale of Giant properties and use of proceeds, sale of Westridge, 
sale of Stony Plain property, review of creditor claims. 

4.6 

March 21 Email from C. Taylor on Westridge and respond on that and other 
properties.  Discuss release of proceeds on Westridge with C. Taylor and 
R. Rutman, email to C.Taylor re same, discuss reporting with 
O.Konowalchuk. 

1.7 

March 22 Various matters re Westridge sale/foreclosure. 0.5 

March 25 Review non-core sales process document and comments to 
O.Konowalchuk.  Deal with sales process on Westridge including call 
with R. Rutman and O.Konowalchuk.  

1.5 

March 26 Call from OSB re HMLR employee complaint, discuss same with 
J.Strueby; e-mails re noncore property sales. 

0.6 

March 28 Prepare draft preliminary liquidate vs. restructure scenarios, emails on 
Westridge foreclosure sale. 

2.5 

March 29 Finalize draft  liquidate vs. restructure analysis and email to J.Purdy and 
C.Taylor. 

1.0 
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April 1 Retrieve information on giant property and email to C. Taylor, discuss 
status of matters with J.Strueby and O.Konowalchuk.  Review CRA 
claims and work on updating plan strategy analysis. Email to Jack and 
C.Taylor re same. 

4.1 

April 8 Telephone call to C. Taylor re sale of parking stalls.  Email re same.  
Receipt and respond to various other emails. 

0.7 

April 10 

 

April 16 

April 17 

April 18 

 

April 24 

April 26 

Discussion with R.Rutman re City of Edmonton tax sale and emails re 
same, disc with O.Konowalchuk re various o/s matters, email to J.Purdy 
re Giant mine and restructure plan. 

Discussion with C. Taylor and respond to Email from J.Purdy. 

Telephone call to C. Taylor re analysis of creditors. 

Telephone call with C. Taylor re plan funding and other matters. Discuss 
status with O.Konowalchuk and J.Strueby; read LBVR financial results. 

Review material re proposed plan and status of various other matters, 
including receipt of offers on noncore property. 

Prepare for and meet with C. Taylor and J. Purdy in Edmonton to discuss 
plan strategy and funding required to satisfy creditor claims. 

1.2 

 

0.5 

0.8 

1.4 

 

3.0 

4.0 

TOTAL – T. Reid 35.5 hrs. 
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O. Konowalchuk   Hrs. 

March 4 insurance related matters and working with insurance company on behalf of the 
Purdy Group; stony plain offer; bid process on non-core properties and 
strategizing with Collier's on new attempt for sale; financial statement review 
and update for J. Purdy review;   

4.4 

March 5 insurance documentation and submission to C.Taylor and J.Purdy for review 
and signature; correspondence (email and t/c) with insurance company re: 
policies; review of Collier's draft marketing update on non-core properties; 

3.7 

March 6 cash flow review and bank update; Stony Plain offer analysis and dealing with 
agent; insurance related matters; draft collier's update on marketing process and 
t/c with B.Archibald; correspondence with J.Purdy on stony plain offer; 
provide comments and analysis on Tandem Parking Stalls 

4.0 

March 7 insurance related matters; insurance on Bamfield and arrange for documents 
for Purdy review; multiple discussion with insurance broker and financing 
company; financial statement update and amendment;  stony plain building 
offer; 

4.6 

March 8 finalization of stony plain offer; GST review and financial statement review; 0.4 

March 11 marketing proposal update from Collier's; insurance discussion and information 
review with insurance company and submission of documents with insurance 
companies; 

1.7 

March 12 Realization process; document preparation for sale of non-core properties; 
multiple emails and discussions with Collier's on same; Westridge review and 
discussion on sale of property; email and phone call with insurance brokerage 
in identifying documents no signed by J.Purdy and arrangement for J.Purdy to 
sign for Armac; Review of Bamfield financial documents provided by LBVR 
per management agreement; review of purchase offer on Westridge; notice of 
remedial action from Port Alberni re: Gertrude; 

5.4 

March 13 Realization process on sale of assets; review of Plan reorganization; Half Moon 
business plan; LBVR reports review; cash flow monitoring and reconciliation; 
further preparation for sale of non-core properties and discussion with Colliers;  
Westridge and Stony Plan building sale matters; 

4.1 

March 14 meeting with contract tax accountant for tax return preparation on Purdy 
Group; insurance on Bamfield properties; resubmit insurance and other related 
documents to C.Taylor office for J.Purdy to sign and execute; Stony Plain offer 
matters; marketing update from Collier's on non-core properties; restructuring 
analysis and LBVR matters; t/c with LBVR on process in Bamfield; 

4.7 
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March 15 insurance documents and discussion with J.Purdy on these documents for final 
signing; meeting with CRA at A&M office re: outstanding returns and Purdy 
Group next steps;  signed counter offer submission to Trikon on Stony Plain 
building; sales process and inclusion of Gertrude property in sale with Collier's 
and J.Purdy; communication re: outstanding order for Feb.20th/13; 

4.3 

March 17 correspondence with J.Purdy on Culverton Property and emails on Westridge 
and sales process; communication review with Axcess Capital on insurance; 
submission of sample plan to J.Purdy and counsel for review as it preps for 
Purdy Plan; 

0.8 

March 18 email and t/c with LBVR re: status of operations and request of additional set-
aside funds, review request of funds and financial figures; review of multiple 
pictures on updates with LBVR and Bamfield submitted by LBVR; payment of 
professional fees and review of Professional invoices; listing agreement for 
Gertrude with Collier's assistance; submission of emails to City of Edmonton 
re: stay of proceedings on Stoney Plain Building; insurance related mattes on 
Purdy Group properties; communication with P.Nathwani on interest in 
becoming tax consultant for Purdy Matters; 

3.3 

March 19 conference call with McCallum & Co. re: potential engagement for corporate 
tax work; further communication with insurance companies on binding of 
insurance coverages and answering questions on the insurance and financing 
companies; Gertrude property in relation to the sales process document; review 
of correspondence between A&M and Axcess capital re: insurance and 
Gertrude; 

2.8 

March 20 meeting with McCallum & Co. at A&M office for potential engagement work; 
counter offer on Westridge Property; t/c with Collier's on the phone re: sales 
process of non-core equipment; meeting with J.Purdy, C.Taylor and T.Reid at 
A&M office to discuss go-forward plan of arrangements, proposed sales 
process on non-core properties and questions and concerns with Purdy meeting 
with Axcess; review of Westridge offer and submission of signed over on 
behalf of Purdy Group to prospective buyer; email communication with Trikon 
re: Stony Plain offer; 

5.3 

March 21 Deposit letter payment submitted to insurance company and t/c with insurance 
company; resubmission of outstanding NOD's that Purdy Group is required to 
deal with; LBVR cash flow projections; t/c with financing companies and their 
requirements and method of payment; 

1.8 
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March 22 receipt of proposed engagement letter from McCallum & Co; communication 
with Collier's on sales plan for non-core properties; update invitation for offers 
document based on request of Purdy Group; t/c with R.Rutman on Westridge 
application materials and Monitor's position on proposed sale and Axcess 
attempt to lift stay of proceedings to allow for foreclosure; communication with 
Trikon re: Stony Plain; 

2.4 

March 23 Provide information as request by C.Taylor on insurance binders for Feb.20th 
court order; 

0.2 

March 24 updated sales process on non-core properties; review of comments on 
document; 

1.1 

March 25 Invitation for offers process; t/c with C.Taylor on matters; emails to J.Purdy; 
GST return review; cash flow amended and processing of wire transfers; 
insurance related matters 

2.3 

March 26 finalize offer for invitation document for Collier's and Purdy Group review; 
review of brochures on amended sales plan; 

2.8 

March 28 letter review from Alberta Environment re: Halfmoon; PST application forms; 
respond to C.Ashmore (City of Edmonton) re: stay of proceedings for Stony 
Plain building; email to counsel on above; review of Westridge application 
materials; 

2.5 

April 3 review and respond to Collier's emails re: potential upcoming offer on non-core 
properties; 

0.1 

April 7 review materials on parking stalls and implication on Order 0.6 

April 9 sales process update; t/c with Collier's and review summary; gather materials 
for McCallum & Co. for tax preparation; 

2.7 

April 10 gather and review materials for McCallum & Co. to prepare corporate and 
personal tax returns of J.Purdy and Purdy Group; t.c with McCallum & co. re: 
requirements and retainers; email to City of Edmonton re: Stony Plain; email 
with C.Taylor on Stony Plain building; LBVR financial statements; 

2.6 

April 11 LBVR review of cash flows and request for additional funding; 0.8 

April 12 LBVR payment of set aside funds; review of Stony Plain agent email re: sale of 
building; email to J.Purdy re: insurance on Bamfield (liability) 

2.2 
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April 15 review and address questions from Collier's and C.Taylor re: non-core for sale 
properties; 

0.9 

April 16 review and address questions from Collier's and C.Taylor re: non-core for sale 
properties; 

0.5 

April 18 t/c with Minister of Environment of BC re: outstanding invoices; t/c with 
insurance company re: payment of insurance on Bamfield; t/c with S.Sidholm 
on operations; 

1.4 

April 21 update on LBVR to T. Reid; 0.2 

April 22 update on collier's process for non-core properties and provide to Purdy Group; 
bank reconciliation; 

2.0 

April 23 sales process of non-core properties; t/c with B.Archibald; 1.5 

April 24 insurance related issues; non-core properties sale and discussion on plan to 
creditors 

1.4 

TOTAL – O. Konowalchuk  79.5 hrs. 
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J. Strueby   Hrs. 

March 4 Email K.Leach for reports and bank reconciliation, download, print review 
reports, 

0.6 

March 5 Prepare GST returns 0.9 

March 19 t/c CRA in regards to payroll, LBVR cash flow 1.7 

March 25 update financial statements for HM and Armac 1.1 

March 26 prepare forecast to actual results for last period to date, scan documents, t/c 
CRA, email J.Purdy, email K. Leach 

2.6 

March 27 prepare Fishpath cashflow, email K.Leach for report information 2.1 

March 28 Assist in set up of PST accounts for Fishpath, prepare Fishpath cashflow, 
discuss reporting with K.Leach (LBVR) 

3.4 

April 1 email LBVR PST account, mail cheque to insurance, scan and email copies of 
payment, scan documents for accountant 

2.5 

April 10 prepare and copy package for accountants, email J. McCallum (tax external 
accountant), scan and email V.Foster financial statements  

2.7 

April 15 assist in preparing GST return for filing, email C.Harrison for request of 
information, email and t/c J.Purdy, prepare CRA account closure 

0.9 

April 17 prepare GST account closing request, fax J.Purdy documents for CRA, email 
J.Purdy 

0.7 

April 18 update cash flow for LBVR, new reports provided from September to 
February, 2013, t/c and email K.Leach (LBVR) in regards to reports, PST for 
Bamfield, mail letter to CRA at request of company. 

4.7 

April 22 Update cashflow of La Bella Vita results, review BMO/RBC bank statements 2.1 

April 24 Prepare payment for insurance 0.2 

April 25 Update cash flow changes (actual to budget results) 0.6 

April 29 Prepare payments for operations and fees from trust account, email insurance 
company re: request of information 

0.6 

TOTAL – J. Strueby  27.4 hrs. 
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Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #9 
   GST: 83486 3367 RT0001 
 

August 14, 2013 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 570, 202 – 6th SW 
Calgary, Alberta 
T2P 2R9 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies – CCAA 
 
TO: For professional services rendered for the period May 1, 2013 to August 3, 2013 in connection with 

the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of the Purdy Group 
of Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director      70.5  $625  $44,062.50 

O. Konowalchuk, Director      82.1  $475       38,997.50 

J. Strueby, Associate 

 

     40.2            $275       11,055.00 

  192.8   $94,155.00 

Add:  out of pocket expenses (web-site 
maintenance fees) 

    
 135.00 

    $94,250.00 

Add:  GST @ 5%     4,712.50 

TOTAL INVOICE    $98,962.50 
 
 
  

APPENDIX E



 

 
Purdy Group of Companies, 87211A 
DETAIL SUMMARY – May 1, 2013 to August 3, 2013 
 
T. Reid   Hrs. 

May 1 Emails to and from and disc with Jack re various outstanding issues 1.0 

May 2 Review of Giant Mine offer & comments to Conan, discus status of 
financing & sale of non core prop with Conan, email to J.Purdy on o/s 
matters - shore leases, funds for HMLR, status of opening of HMLR T/c 
with J.Purdy; update realization analysis re Froes 

4.0 

May 3 Finalize update of realization analysis and email to C.Taylor and J.Purdy 1.0 

May 7 Work on 11th report 3.0 

May 8 Work on 11th report to court and meet with J.Purdy to review status of 
HMLR, Hawkeye, financing and intended plan to creditors 

8.0 

May 9 Discuss draft of report with our counsel, discuss o/s issues with J.Purdy;  
review of cash flow forecast for report. Update restructuring analysis. 
Discussion with J.Purdy on status of Foreshore leases and other. 

4.0 

May 10 Finalize 11th report to the court. 4.5 

May 15 Various emails and discussions regarding upcoming extension 
application, sale of non core properties, status of HMLR, emails and 
discussion with CRA counsel re extension application. 

1.5 

May 17 Update disc with O.Konowalchuk on extension application.   Emails and 
discs with J.Purdy re HMLR . 

0.5 

June 5 Deal with offer on Ocean front lands, emails to and from J.Purdy 0.7 

June 19 Prepare for and lengthy discussion with C.Taylor re proposed plan 1.2 

June 20 Analysis of options and disc same with C.Taylor. 1.0 

June 24 Telephone call with C.Taylor re plan. 0.4 

June 25 Meet with C.Taylor and J.Purdy and S.Sidholm to review proposed plan 
to creditors. 

3.0 
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June 27 Prepare twelfth report. Discussion with C.Taylor and R.Rutman re same. 3.0 

June 28 Finalize report, review filing materials and discussion with C.Taylor and 
discussion  with R.Rutman re same 

2.0 

July 4 

July 8 

 

July 15 

July 16 

 

July 17 

July 18 

July 19 

 

July 24 

July 25 

 

July 26 

August 2 

Prepare for and attend court application re status update. 

Emails from and to C.Taylor and J.Purdy re closing of PA property, disc 
with O.Konowalchuk regarding status, email to J.Purdy regarding 
matters to deal with for next extension application 

Email to J.Purdy request status of matters and info required. 

Call with C.Taylor re various matters for reporting, review LBVR cash 
flow 

Work on thirteenth report to the court, prepare for meeting with Axcess 
and CRA including Agenda 

Prepare for Armac meeting at A&M with CRA, Axcess, Company and 
meeting from 10 to 2pm; work on finalizing thirteenth report 

Finalize thirteenth report 

Discuss status of matters with R Rutman, review material filed by 
applicants, discussion  with C Taylor 

Memo from Colliers, discuss application with R.Rutman, t/c with 
A.Maccaig and R.Rutman on restructuring matters 

Prepare for and attend court regarding extension of stay and application 
to sell properties 

deal with PA sale - review and sign report and filing materials, emails 
and messages from J.Purdy re Giant Mine 

2.5 

1.0 

 

0.7 

1.1 

 

10.0 

9.0 

 

1.5 

1.3 

1.4 

 

2.5 

0.7 

TOTAL – T.Reid  70.5 hrs. 
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O. Konowalchuk   Hrs. 

May 2 non-core property deadline; (2x) discussion with Collier's and review of all 
submitted offers; review of certificate of no appeal on Westridge property; t/c 
with Purdy Group on offers; review of emails from real estate agent on 156 
Stony road on rental offer and follow up with J.Purdy; submission of key offers 
to be reviewed by C.Taylor and Purdy Group for non-core properties; payout 
statement from Ladysmith; 

2.9 

May 3 Follow up with C.Taylor on non-core property sale counter offers; emails from 
C.Taylor regarding S&D claim and ruling from Court; 

1.7 

May 6 collier's re: counter offers on non-core; t/c and email with Ladysmith and sales 
process; post order on website; 

1.4 

May 7 Communication with Purdy Group re: ladysmith concerns on process and 
indebtedness; meeting with T.Reid on upcoming Monitor's report, realization 
analysis, strategy and go-forward; initiate report of the Monitor; 

3.5 

May 8 draft eleventh report of the Monitor; meeting with J.Purdy; cash flow forecast 
and budget to actual; professional fee reconciliation; 

7.3 

May 9 insurance payment discussion with insurance company and Purdy Group; 
discussion with Collier's on offers on properties; draft 11th report of the 
Monitor; meeting with J.Purdy at A&M office; cash flow forecast and review 
with J.Purdy, T. Reid, J.Strueby; submission of report to Purdy counsel for 
review and comment; t/c with Monitor counsel on report and appendices; 

6.2 

May 10 finalize 11th report of the Monitor; t/c with C.Taylor and J.Purdy on report; 
finalize cash flow forecast for Purdy Group; email and t/c with McCallum & 
Co. re: start of tax work for Purdy Group; review of LBVR cash flow forecast 
for inclusion in appendices; 

6.5 

May 14 non-core property sales; 0.8 

May 17 Stay extension application in Edmonton; meeting with creditors (Axcess and 
CRA); meeting with Monitor and Company's counsel on options 

4.0 

May 22 Half moon lake letter to counsel of Purdy at their request for its leaseholders; 
create schedule confirming claims filed by lease holders; email re: insurance on 
properties; 

2.3 

May 23 correspondence with counsel of Purdy re: leaseholders 0.7 
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May 24 discussion with Collier's re: upcoming expiration of listing and Purdy 
indicating no interest to re-list the properties; 

0.6 

June 4 insurance related matters; 0.2 

June 5 offer to purchase review for waterfront properties; 0.3 

June 7 insurance related matters for Half Moon 0.2 

June 24 update creditor listing and reporting for file and request from creditors; sale 
approval vesting order for 3203-2nd avenue Port Alberni; discussion on the 
sale of other non-core properties with C.Taylor; 

1.2 

June 26 discussion on consent order with counsel re: 3203-2nd Avenue; 0.4 

June 27 12th report of the Monitor and review of report; provide CRA with multiple 
emails of its own proof of claims at request of G.Body; t/c with legal counsel 
on application materials; 

2.2 

June 28 finalize 12th report and application materials; t/c with counsel on matters re: 
application; 

3.8 

July 3 Professional fee reconciliation for CRA and other matters; Iqaluit materials 
matters; Rocanville matters and sale of assets; communication with CRA; 

1.2 

July 4 encumbrance review of various non-core properties; communication on 
meeting of Plan with stakeholders; review of Order granted by Courts on 
application; 

1.5 

July 8 operational matters and review of correspondence between counsel and 
Monitor; 

1.3 

July 9 Insurance matters; 0.2 

July 14 obtain and review bank statements; email re: 3203-3211 Port Alberni sale; 
corporate tax returns and communication with McCallum; 

0.9 

July 15 draft 13th report of monitor; analysis of materials and financial information 
provided by Purdy; 

1.9 

July 16 administration and review matters; preparation on meeting with stakeholders; 
discussion with T.Reid on upcoming application and request from Monitor to 
Purdy group for financial information; t/c with McCallum & Co re: tax 
returns.; meeting with J.Strueby on cash flow forecast for LBVR; 

2.4 
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July 17 review of LBVR cash flow; purdy budget to actual cash flow; forecast cash 
flow; insurance; agenda for stakeholder meeting; 13th Monitor's report; 

4.9 

July 18 13th report of the Monitor; meeting with Stakeholders (Axcess and CRA) and 
Company; meeting with company; meeting with counsel on admin charge 
matters and selling of non-core properties; discussion of growing professional 
fees not being paid; 

8.9 

July 19 finalize 13th report of the Monitor; multiple discussion with counsel; final 
review of appendices and documents; review of J.Burrows order on Half Moon 
lease lots; 

6.8 

July 22 judgment cases re: administration charge and communication with R.Rutman; 0.9 

July 23 review of emails from stakeholders on upcoming application; 0.6 

July 24 update website for application materials; update materials for upcoming 
application 

0.6 

July 25 review of response from Axcess re: upcoming application; 0.2 

July 26 non-core property sale; analysis on 200 Bamfield Road (waterfront); review of 
outstanding taxes and values for Bamfield; 

1.1 

July 30 Sale of non-core property discussion with C.Beverage per court order; review 
of materials;  

1.5 

July 31 t/c with insurance company and email re: same with J.Purdy and LBVR with 
respect to cancellation notices for non-payment of insurance and discussion 
that it is the Applicants and LBVR responsibility to keep up with the monthly 
payments; sales process of non-core assets;  

1.0 

TOTAL – O. Konowalchuk  82.1 hrs. 
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J. Strueby   Hrs. 

May 2 review bank accounts and prepare budget to actual, correspondence with 
J.Purdy and S.Sidhom, t/c with Half Moon management  

3.6 

May 8 update budget to actual for last week; update forecast; t/c Half Moon, email 
S.Sidhom, email and correspondence with K.Leach 

4.8 

May 9 update forecast, meeting J.Purdy, prepare payment Minister of Finance BC, t/c 
Leanne for incorporation information, 

3.5 

May 10 update LBVR cash flow actuals, email correspondence K.Leach, prepare 
receipts and disbursements short summary 

3.9 

May 13 email correspondence J.Purdy, t/c BC lawyer 0.5 

May 21 t/c McCallum & Co;  prepare incorporation information for accountants 0.8 

May 27 t/c CRA in regards to GST audit, email correspondence D. Chew (banker) at 
BMO re: company bank accounts;  

0.6 

May 28 t/c CRA follow up on GST audit 0.2 

June 5 t/c and email correspondence with R. Pinto in regards to insurance and new 
policy amounts, email correspondence for payment of insurance 

1.2 

June 26 update LBVR cash flow forecast for April and May, 2013, t/c correspondence 
with CRA in regards to audit of GST and Payroll 

3.1 

July 2 t/c correspondence with BC Finance in regards to Fishpath resorts HST filing 0.2 

July 8 t/c and email correspondence with insurance group, preparation of payment of 
insurance, email correspondence with J.Purdy in regards to insurance 

1.2 

July 9 discussion with D.Campbell and J.Purdy at Half Moon Lake re: books and 
records; review and assessment of Parcs system reservations system at Half 
Moon Lake property 

4.0 

July 15 preparation of LBVR cashflow, review of Armac bank accounts 2.5 

July 16 t/c with R.Pinto regarding insurance; email correspondence with J.Purdy and 
S.Sidholm in regards to insurance 

0.7 

July 17 preparation of budget to actual and forecast, review of report forecast section, 
update of LBVR cash flow, review of bank accounts, 

5.8 
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July 18 update cash flow and budget to actual, meeting with J.Purdy to discuss budget 
to actual and forecast 

3.6 

TOTAL – J. Strueby  40.2 hrs. 
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Mailing Instructions: Wiring Instructions: 
Alvarez & Marsal Canada ULC Bank: TD Canada Trust 
Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada ULC 
Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 
200 Bay Street, Suite 2900 Bank Address: 55 King Street West 
P.O. Box 22   Toronto, ON 
Toronto, ON  M5J 2J1 Bank Transit #: 10202 
   Institution #: 0004 
   Account #: 5410790 
   Reference #: 87211A - Invoice #10 
   GST: 83486 3367 RT0001 
 

October 16, 2013 
 
Purdy Group of Companies 
Attention:  Mr. John Kenneth Purdy 
c/o Alvarez & Marsal Canada Inc. 
Suite 570, 202 – 6th SW 
Calgary, Alberta 
T2P 2R9 
 
Dear Sirs: 
 
RE:  Purdy Group of Companies – CCAA 
 
TO: For professional services rendered for the period August 1, 2013 to September 28, 2013 in 

connection with the appointment of Alvarez & Marsal Canada Inc. as Court Appointed Monitor of 
the Purdy Group of Companies, as per the Initial Order dated December 1, 2011. 

 
Staff Hours Rate Total 

T. Reid, Managing Director      42.7  $625  $26,687.50 

O. Konowalchuk, Director      67.1  $475       31,872.50 

T. Powell, Director      17.0           $425                       7,225.00 

V. Chan, Senior Associate        7.0           $325         2,275.00 

J. Strueby, Associate 

 

     29.0           $275         7,975.00 

    162.8   $76,035.00 

Add:  out of pocket expenses (web-site 
maintenance fees) 

    
 90.00 

    $76,125.00 

Add:  GST @ 5%     3,806.25 

TOTAL INVOICE    $79,931.25 
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Purdy Group of Companies, 87211A 
DETAIL SUMMARY – August 1, 2013 to September 30, 2013 
 
 
T. Reid   Hrs. 

July 28 Attend in Bamfield, B.C. 2.0 

July 31 Meet with C. Taylor to discuss and commence preparation of draft plan 3.0 

August 5 Work on and finalize fourteenth report 1.5 

August 8 various matters re sale of non-core property, including internal discussions, 
review of listing agreement with Colliers 

1.0 

August 13 Review invitation  for offer documents and provide comments 1.2 

August 24 Assist with drafting Plan of Arrangement as requested by Company 8.0 

August 25 Assist with drafting Plan of Arrangement as requested by Company 4.0 

August 27 Prepare report to Court, receipt and respond to emails 1.0 

August 28 Call with R Rutman re Plan comments and status of various matters, review of 
LBVR cashflow, internal discussions re preparation of report. Property tax 
matters 

2.0 

August 30 Call with Conan re draft plan, results of sale process and matters generally, 
work on report to court. 

3.0 

Sept. 1 Draft 15th report of the Monitor 2.0 

Sept. 3 Finalize 15h report of the Monitor 3.5 

Sept. 5 Discuss draft plan and Fridays application with C. Taylor 1.2 

Sept. 6 Discussion with C.Taylor, meet with Dentons LLP prior to court, attend court 3.0 

Sept. 10 Deal with offer on 3rd ave and info request of Axcess/C.Taylor re list of 
properties 

0.5 

Sept. 13 Review of 16th report 1.0 

Sept. 16 Email to J. Purdy on status of lot sales 0.3 
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Sept. 19 Emails with CRA re shareholder loans 0.5 

Sept. 23 Review offer on ocean front lots 0.5 

Sept. 25 emails with CRA and C. Taylor, deal with offer on Ocean front 1.5 

Sept. 26 review claim file and settlement discussion with Ms. Van Campenhout; email to 
C. Taylor and J. Purdy re: same 

2.0 

TOTAL – T. Reid  42.7 hrs. 

 
O. Konowalchuk   Hrs. 

August 1 communication with counsel on affidavit of service for sale of 3203-2nd 
avenue property and review of materials 

0.9 

August 2 Axcess capital phone message; Purdy insurance matters and respond to 
Company and insurance company re: outstanding payments and risks of 
defaults; non-core property sales and emails with C. Beveridge;  review emails 
to J.Purdy on outstanding matters; 

2.7 

August 7 sales process call re: non-core properties; insurance policy matters and provide 
documents to LBVR for on-going payments; outstanding property value 
assessments;  communication with Collier's on initiating sales process of  non-
core properties; website documents; 

2.8 

August 8 offer on Stony Plain road; discussion with Collier's on process, update 
engagement letter, etc. 

2.2 

August 9 Purdy sales process call with A&M team; signed engagement letter with 
Collier's; 

0.8 

August 12 insurance and Stoney Plain offer 0.5 

August 13 sales process of non-core properties and preparation of advertisements and 
review of invitation for offers document 

3.7 

August 14 sales process documents with Colliers; stony plain offer; discussion with 
T.Powell; 

0.9 

August 15 non-core sale properties; 0.4 

August 21 non-core for sale process update; corporate tax returns; plan of arrangement; 2.8 
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August 23 Rusnak and McMillan claims for Axcess; 0.3 

August 26 review of LBVR cash flow; review of draft plan of arrangement; 2.0 

August 27 Purdy taxes review to schedule; non-core for sale property discussion with 
Collier's and expected offers to be received; 

1.7 

August 28 meeting with McCallum and company with J.Strueby on corporate and 
personal tax returns; Purdy lease on 3620-3rd Avenue; LBVR updated cash 
flow report; 

3.0 

August 29 non-core property sales offers received and review of offers and stats from 
Colliers; communication with J.Purdy on lease information at 3620-3rd 
Avenue; 15th report of the Monitor draft; review of budget to actual and LBVR 
cash flows; 

6.5 

August 30 sale of non-core properties invitation of offers deadline and review of offers 
with T.Powell and Colliers; visit site location of Gertrude and 3620-3rd 
Avenue SW in Port Alberni; 

1.5 

Sept. 2 visit site locations of 8335 Meshers Road, Somass lodge and sprout lodge in 
Port Alberni; update website for court documents; 

1.8 

Sept.3 15th report of the Monitor draft and finalization; non-core property sale offer 
review and discussion with Collier's and A&M; sealing order and bid summary 
for Court; review of 3620-3rd avenue lease; t/c with T.Reid and J.Strueby on 
application. 

3.3 

Sept.4 Purdy bank statement and reconciliation to R&D schedule; communication 
with LBVR over notice of intention to cancel insurance at Bamfield properties 
for untimely payments; communication from counsel on upcoming application 
by Monitor and report; 

1.5 

Sept.5 review of certain cash flow information; meeting with J.Purdy on same and on 
taxes; t/c with McCallum & Co. re: receipt of corporate tax returns; 

1.1 

Sept.9 sales process and matters on 3620-3rd Avenue Property; 3203-2nd avenue 
property 

1.7 

Sept.10 final matters on Monitor's solicitation process and return of deposits; post 
temporary sealing orders and other orders granted by court on website; review 
of 200 Bamfield property per order granted by Court and discussion with 
Collier's on same; email correspondence with counsel and significant 
stakeholders on request for comments on Purdy Plan; 

2.0 
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Sept.12 16th report of Monitor (draft) and compiling of appendices; communication 
with legal counsel on same; t/c with Collier's on 3620-3rd Avenue Property and 
200 Bamfield; 

4.5 

Sept.13 finalized signed offer on 3620-3rd avenue; 16th report draft 1.2 

Sept 16 Colliers discussion with appraisal group re: 200 Bamfield; draft and finalize 
16th report of the Monitor; review application materials and t/c and emails with 
counsel on same; post documents on website for creditors and stakeholders; 
reviewed comparable and offer on 200 Bamfield Property; review email on 
outstanding matters with Applicants 

4.6 

Sept. 17 closing documents on 3620-3rd avenue Property and deposit matters 0.2 

Sept. 18 revisions to Order on Sept.23 application; track changes, review and finalize; 
Colliers agreement re: appraisals;  review of email from CRA (G.Body); 
followed up with outstanding matters that need to be addressed by Applicants 
with Applicants counsel; follow up with McCallum on remaining outstanding 
tax returns; fax sign-off sheets to J.Purdy for request of signatures on 
Corporate Tax returns 

2.3 

Sept. 19 communication with counsel on closing date matters in the Court Order 0.7 

Sept. 20 communication with Colliers on appraisals and assist in gathering information; 
amended order discussion with counsel 

1.3 

Sept. 23 review court order and decisions from application 0.3 

Sept. 24 t/c with colliers appraisal group re: 200 Bamfield property; further Bamfield 
waterfront discussions; t/c with C.Taylor on outstanding fees and request for 
rezoning application; 

1.1 

Sept. 25 review of bank statements of Purdy Group; corporate tax returns review by 
McCallum; closing matters and discussion on 3620-3rd Avenue Property; 
intercompany balance review and collection of information to respond to CRA 
inquiries; response to lawyer request for purchase on Sprout Lodge; update 
offer letter for 200 Bamfield; t/c with Colliers re: appraisal and matters 
concerning value of property on 200 Bamfield; intercompany balance review 
from Purdy financial statements; 

3.3 

Sept. 26 draft revised form of offer for 200 Bamfield; discussion with Colliers on 
appraisal; outstanding fee reconciliation; 

1.4 
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Sept. 27 review of offer on 3620-3rd avenue documents from buyers counsel; review 
and arrange for execution of Monitor's Certificate on property sale; review 
draft appraisal prepared by Colliers on 200 Bamfield Road; 

2.1 

TOTAL – O. Konowalchuk  67.1 hrs. 

 
 
T. Powell    Hrs. 

August 6 Correspond with O. Konowalchuk regarding sales process for non-core assets; 
review preliminary materials; internally discuss suitability of retaining Colliers 
International (Mid Island) (“Colliers”). 

0.7 

August 7 Attend internal call regarding sales process for non-core assets; review 
correspondence from Colliers; review previous Colliers marketing materials. 

1.0 

August 8 Attend call with A&M Calgary and Colliers; review marketing materials from 
previous marketing updates and statistics; attend to file administration 

1.0 

August 9 Review Court materials with respect to the sales process; revise draft Invitation 
to Offer; various correspondences with B. Archibald, Colliers; discuss suitable 
marketing timeframe with O. Konowalchuk. 

2.5 

August 12 Attend call with O. Konowalchuk to discuss Invitation to Offer; discuss timing 
for mailing list distribution and newspaper advertising with Colliers; review draft 
newspaper advertisements 

1.3 

August 13 Finalize Invitation to Offer; arrange posting in relevant newspapers; telephone 
call with newspaper group to arrange credit terms; attend call with B. Archibald 
to arrange timing; review updated brochures and marketing materials; review 
newspaper proofs. 

3.5 

August 14 Provide edits and approve final version of email mail out; coordinate mail out 
with B. Archibald, Colliers. 

0.5 

August 15 Discuss form of offer included with mail out with B. Archibald; review Colliers 
marketing summary and attend phone call to discuss same with B. Archibald, 
Colliers. 

1.0 

August 21 Review update from Colliers; attend phone call to discuss same; discuss request 
from potential purchaser with respect to manner of posting a deposit. 

0.5 
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August 22 Attend phone call with B. Archibald; respond to telephone enquiry from 
potential purchaser. 

0.5 

August 28 Discuss property lease for 3620 3rd Avenue, Port Alberni, property and follow 
up same with O. Konowalchuk; discuss status of interested parties and expected 
offers with B. Archibald, Colliers. 

0.5 

August 30 Review offers; discuss same with B. Archibald, Colliers; prepare summary 
schedule; respond to various correspondence from potential purchasers. 

3.0 

Sept.3 Attend conference call with O. Konowalchuk and B. Archibald, Colliers; 
respond to calls from potential purchasers regarding bids. 

1.0 

TOTAL – T. Powell  17.0 hrs. 

   
 
V. Chan   Hrs. 

August 13 Prepare invitation for offers; review and edit of brochures and sales ad 4.5 

August 15 Prepare and revise invitation for offers 2.0 

August 30 Follow-up with sales advertisements and copies for the file 0.5 

TOTAL – V. Chan  7.0 hrs. 
 
 
J. Strueby   Hrs. 

August 2 Email correspondence with J.Purdy 0.4 

August 7 tax assessments review; email C.Taylor on tax matters, discussion in regards of 
property taxes and insurance, email RBC for account transactions 

0.9 

August 20 email LBVR for reports, email HMLR for reports, review bank statements for 
receipts and disbursements 

1.4 

August 21 t/c with J.McCallum, personal tax information, review of property taxes 0.8 

August 23 email correspondence with J.Purdy and LBVR, review of outstanding 
information requested, review of bank account and transactions 

2.2 
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August 26 email correspondence N.Watson at LBVR in regards to Fishpath reports, 
update LBVR cash flow for new June reports, include July reports on cash 
flow, t/c Lori at CRA in regards to Half Moon Lake audit, email and fax 
correspondence with D. Campbell at Half Moon Lake, municipality tax, locate 
information requested for CRA audit 

5.5 

August 27 updating the budget to actual, email correspondence with N.Watson, update gas 
inventory worksheet, update the LBVR cashflow 

1.9 

August 28 email correspondence w/J.Purdy, S.Sidhom in regards to cash flow and 
forecast, meeting with J.McCallum in regards to Purdy Group of Companies 
tax filing 

2.5 

August 30 prepare budget to actual and forecast for Monitor's report 3.6 

Sept. 2 update cash flow and budget to actual 0.3 

Sept. 3 update budget to actual, review monitor's report, update report and appendices, 
email correspondence J.Purdy in regards to cash flow 

3.8 

Sept. 5 Discussion with J.Purdy in regards to personal taxes, corporate taxes, reporting 
timeline. Review of expenses at Half Moon Lake. 

1.2 

Sept.10 update property listing for taxes and sales 0.9 

Sept. 17 email J.Purdy with LBVR reports, email LBVR for monthly reporting, email 
S.Sidhom in regards to filing PST 

0.5 

Sept.25 email J.Purdy with LBVR reports, email LBVR for monthly reporting, email 
S.Sidhom in regards to filing PST 

0.6 

Sept. 26 review bank statements, drafts, receipts for information on lease applications, 
email and t/c correspondence with J.Purdy 

2.5 

TOTAL – J. Strueby  29.0 hrs. 
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`

Inv. No. Period Fees Disbursements

Total Fees & 

Disbursements GST Total

2876853 November 16, 2011 to December 1, 2011 15,868.00$    524.25$              16,392.25$          819.61$          17,211.86$    

2893266 December 1, 2011 to January 31, 2012 43,999.58     3,621.37           47,620.95           2,379.05         50,000.00     

2896305 January 31, 2012 to February 28, 2012 15,044.00     1,941.66           16,985.66           849.28            17,834.94     

2905378 February 22, 2012 to April 25, 2012 12,563.00     1,410.72           13,973.72           698.69            14,672.41     

2917657 April 26, 2012 to June 24, 2012 25,831.91     492.80               26,324.71           1,316.24         27,640.95     

2920340 June 24, 2012 to June 29, 2012 10,118.00     742.71               10,860.71           543.04            11,403.75     

2930126 July 1, 2012 to August 15, 2012 33,407.55     1,607.38           35,014.93           1,750.75         36,765.68     

2943032 August 17, 2012 to October 17, 2012 30,851.00     820.37               31,671.37           1,581.07         33,252.44     

2953925 October 10, 2012 to December 18, 2012 43,480.64     1,882.25           45,362.89           2,268.14         47,631.03     

2971953 October 1, 2012 to March 5, 2013 83,240.08     1,529.78           84,769.86           4,238.49         89,008.35     

2982694 March 6, 2013 to April 24, 2013 11,096.95     74.69                 11,171.64           558.58            11,730.22     

2999834 April 30, 2013 to August 6, 2013 47,708.00     2,386.81           50,094.81           2,500.74         52,595.55     

3010802 July 11, 2013 to October 16, 2013 60,385.50     2,938.89           63,324.39           3,164.74         66,489.13     

TOTAL 433,594.21$  19,973.68$        453,567.89$       22,668.42$    476,236.31$ 

November 16, 2011 to October 16, 2013

Dentons Canada LLP

Summary of  Counsel to the Monitors' Fees and Disbursements
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