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6 September 2024  
 
 
Initial notice to creditors 
 
 
Dear Sir/Madam 
 
Keystone Asset Management Ltd 
(Receivers & Managers Appointed) (Administrators Appointed)  
ACN 612 443 008 (the Company) 
 
On 28 August 2024, Scott Langdon, John Mouawad and Michael Korda of KordaMentha, were appointed as joint 
and several voluntary administrators of the Company. 
  
On 5 September 2024, as determined by an order of the Federal Court of Australia in proceeding number VID 536 
of 2024, pursuant to s447(a)(1) of the Act and / or s90-15 of the Insolvency Practice Schedule (Corporations) (being 
Sch 2 to the Act), Scott Langdon, John Mouawad and Michael Korda of KordaMentha were removed as the 
administrators of the Company and Lucica Palaghia and I were appointed as the joint and several administrators. I 
enclose a copy of the orders for your reference (the 5 September Orders).  
  
I also refer to the appointment Lucica Palaghia and I as joint and several receivers and managers (Receivers) on 27 
August 2024 of the Property of Keystone Asset Management Limited, in its capacity as Responsible Entity for the 
Shield Master Fund (ARSN 650 112 057), its capacity as trustee for the Advantage Diversified Property Fund, and its 
capacity as trustee for the Quantum PE Fund. Our Receivers’ appointment is not affected by the 5 September 
Orders. 
 
First meeting of creditors 

KordaMentha issued a notice of first meeting of creditors of company under administration on 2 September 2024. 
A copy of the notice is enclosed. That notice provides details of a first meeting of creditors of the Company being 
held pursuant to s436E of the Act at 2:00 PM AEST on 9 September 2024. This meeting will go ahead and will now 
be conducted by Deloitte. 
 
As advised by KordaMentha, the meeting will be held as a virtual meeting only. If you wish to attend the meeting, 
we require that you complete the proof of debt and proxy form and return those forms to our office by email to 
shieldinvestors@deloitte.com.au prior to 12:00 PM AEST on 9 September 2024.  
 
Please note that if you have already submitted a proof of debt or proxy form to KordaMentha, you do not need to 
submit another form to us. KordaMentha has provided us with all proofs or debt and proxy forms that they’ve 
received. 
 
Prior to the meeting, we will circulate virtual meeting details by email to all creditors who have indicated to us (or 
prior to today’s date, to KordaMentha) they will be attending.  
 
Our declaration of relevant relationships and/or declaration of indemnities will be tabled at the First meeting of 
creditors. 
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Queries & Contact information 

Should you have any questions in relation to this matter or experience any difficulty in accessing the notices and 
documents made available to you, please contact our office by email to shieldinvestors@deloitte.com.au. 
 
Yours faithfully 

   
 
Jason Tracy  
Joint and Several Administrator 
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Federal Court of Australia
District Registry: Victoria Registry
Division: General No: VID536/2024

AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION
Plaintiff

KEYSTONE ASSET MANAGEMENT LTD (RECEIVERS AND MANAGERS 
APPOINTED) (ADMINISTRATORS APPOINTED) (ACN 612 443 008) and another 
named in the schedule
Defendants

ORDER

JUDGE: Justice Moshinsky

DATE OF ORDER: 5 September 2024

WHERE MADE: Sydney

THE COURT ORDERS THAT:

1. Pursuant to s 440D of the Corporations Act 2001 (Cth) (Act), ASIC have leave now for 
then to proceed with proceeding VID 536 of 2024 and to commence the application the 
subject of the plaintiff’s interlocutory process dated 30 August 2024 (the Interlocutory 
Process).

2. Pursuant to s 467(3)(b) of the Act, dispense with the requirements of s 465A of the Act 
and Rules 2.7, 5.4 and 5.6 of the Federal Court (Corporations) Rules 2000 (Cth).

3. The time for the service of the Interlocutory Process be abridged and the application be 
made returnable on 5 September 2024.

4. Pursuant to s 448C(1) of the Act, Jason Tracy and Lucica Palaghia have leave now for 
then to seek or consent to be appointed as the administrators of the First Defendant 
(Keystone) and of any deed of company arrangement to which Keystone may become 
party.

5. Pursuant to s 447A(1) of the Act and/or s 90-15 of the Insolvency Practice Schedule 
(Corporations) (being Sch 2 to the Act), Michael Korda, John Mouawad and Scott 
David Harry Langdon be removed as the administrators of Keystone, and Jason Tracy 
and Lucica Palaghia be appointed as the joint and several administrators of Keystone.
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6. In relation to costs:

a. The Plaintiff’s costs of the Interlocutory Process be reserved.

b. The costs of the Directors of Keystone of the Interlocutory Process be paid out of 
the Property of Keystone (as defined in the 27 August 2024 orders).

c. The Second Defendant’s costs of the Interlocutory Process be reserved.

d. The costs of the administrators (namely Mr Korda, Mr Mouawad and 
Mr Langdon) of the Interlocutory Process be paid out of the Property of 
Keystone (as defined in the 27 August 2024 orders).

e. The Receivers’ costs of the Interlocutory Process be costs in the administration 
of Keystone.

f. Otherwise, there be no order as to costs in relation to the Interlocutory Process.

Date orders authenticated: 5 September 2024
 

Note: Entry of orders is dealt with in Rule 39.32 of the Federal Court Rules 2011.
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Schedule

No: VID536/2024
Federal Court of Australia
District Registry: Victoria Registry
Division: General

Second Defendant PAUL ANTHONY CHIODO





 

 

 

 

 

 

 

 

 



 

 

 

 

 



 

 







 

 



 

 

 

 

 

 

 

 

 





 

 

 

 

 

 



 





 

 

 

 

 

 

 
 



 

 









 

 

 

 



 

 

 

 





 

 







    

    

    

    

    

    

 





 

 

 
Specific questions about the voluntary administration should be directed to the voluntary administrator s office. 

Creditor Rights in Voluntary Administrations 

Requests must be reasonable.  

They are not reasonable if: 

(a) complying with the request would 
prejudice the interests of one or more 
creditors or a third party 
 

(b) the information requested would be 
privileged from production in legal 
proceedings 

 
(c) disclosure would found an action for 

breach of confidence 
 

(d) there is not sufficient available 
property to comply with the request 

 
(e) the information has already been 

provided 
 

(f) the information is required to be 
provided under law within 20 
business days of the request 

 
(g) the request is vexatious 

If a request is not reasonable due to (d), 
(e) or (f) above, the voluntary 
administrator must comply if the creditor 
meets the cost of complying with the 
request. 

Otherwise, a voluntary administrator must 
inform a creditor if their information 
request is not reasonable and the reason 
why. 

 
 
 
 
As a creditor, you have rights to request meetings and information or take certain actions: 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Right to request 
information

Right to give 
directions to 

voluntary 
administrator

Right to appoint a 
reviewing 
liquidator

Right to replace 
voluntary 

administrator

Right to request information 

Information is communicated to creditors in a voluntary 
administration through reports and meetings.  

In a voluntary administration, two meetings of creditors are 
automatically held. You should expect to receive reports and notice 
of these meetings:  

 The first meeting is held within 8 business days of the 

other information for this meeting will be issued to all known 
creditors.  
 

 The second, or decision, meeting is usually held within 6 
weeks of the appointment, unless an extension is granted. At 
this meeting, creditors will get to make a decision about the 

administrator will provide creditors with a notice of the meeting 
and a detailed report to assist in making your decision. 

Important information will be communicated to creditors prior to 
and during these meetings. Creditors are unable to request 
additional meetings in a voluntary administration. 

Creditors have the right to request information at any time. A 
voluntary administrator must provide a creditor with the requested 
information if their request , the information is 
relevant to the voluntary administration, and the provision of the 
information would not cause the voluntary administrator to breach 
their duties.  

A voluntary administrator must provide this information to a creditor 
within 5 business days of receiving the request, unless a longer 
period is agreed.  If, due to the nature of the information requested, 
the voluntary administrator requires more time to comply with the 
request, they can extend the period by notifying the creditor in 
writing.  
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Creditors, by resolution, may give a voluntary administrator directions in relation to a voluntary 
administration. A voluntary administrator must have regard to these directions, but they are not required to 
comply with the directions.  

If a voluntary administrator chooses not to comply with a direction given by a resolution of the creditors, they 
must document their reasons for not complying. 

An individual creditor cannot provide a direction to a voluntary administrator. 

 

Creditors, by resolution, may appoint a reviewing liquidator to review a voluntary administrator
remuneration or a cost or expense incurred in a voluntary administration. The review is limited to: 

 remuneration approved within the six months prior to the appointment of the reviewing liquidator, and  

 expenses incurred in the 12 months prior to the appointment of the reviewing liquidator. 

The cost of the reviewing liquidator is paid from the assets of the voluntary administration, in priority to 
creditor claims. 

An individual creditor can appoint a reviewing liquidator with the voluntary administrator
the cost of this reviewing liquidator must be met personally by the creditor making the appointment. 

 

At the first meeting, creditors have the right to remove a voluntary administrator and appoint another 
registered liquidator to act as voluntary administrator.  

A creditor must ensure that they have a consent from another registered liquidator prior to the first meeting if 
they wish to seek the removal and replacement of a voluntary administrator. 

Creditors also have the opportunity to replace a voluntary administrator at the second meeting of creditors: 

 If creditors vote to accept a proposed deed of company arrangement, they can appoint a different 
registered liquidator as the deed administrator. 
 

 If creditors vote to place the company into liquidation, they can appoint a different registered liquidator as 
the liquidator. 

It is however usual for the voluntary administrator to act as deed administrator or liquidator.  It would be 
expected that additional costs would be incurred by an alternate deed administrator or liquidator to gain the 
level of knowledge of the voluntary administrator.  

Like with the first meeting, a creditor must ensure that they have a consent from another registered 
liquidator prior to the second meeting if they wish to seek to appoint an alternative registered liquidator as 
deed administrator or liquidator. 

 

 

 

Right to appoint a reviewing liquidator 

Right to replace voluntary administrator 

Right to give directions to voluntary administrator 

For more information, go to www.arita.com.au/creditors. 
Specific queries about the voluntary administration should be directed to the voluntary 

administrator s office. 








